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CASUALTY AND THEFT/Y
LOSS TAX DEDUCTIBLE

part of the property. A single | *}

COLLEGE STATION—Tax-
payers who suffered 'losse s‘
from theft or casualties, such
as hurricane, flood, ' storm,
fire, automoib’ile accident ,
shipwreck, lightning, airplane
crash and freezing, may be
able 'to claim ftheir losses as
an income ‘tax deduction, re-
ponts James Mallett, Fxtens-
ion farm management special-
ist at Texas A&M University.

The amount of the tax de-
duction is the loss in property
value, but is limited to its
cost or basis, and must be re-
duced by the amount of insur-
ance or other compensation
received or expected to be re-
ceived, he says.

Proof of loss should be docu-
mented soon after the casual-
ty occurs, says Mallett. You
should be prepared to show:

1. Values before and after
casualty (pidtures, appraisals,
and signed statements by per-
sons familiar with the circum-
stances, before and after are
pertinent evidence);

2. Nature of the casualty
and when (it occurred;

3. The loss was the direct
result of the casualty;

4. The cost of other adjust-
ed basis of the property, evi-
denced by purchase contracts,
deed, etc. (improvements to
the property should be sup-
ported by checks, receipts,
etc.) ;

5. Depreciation allowed or
allowiable, if any;

6. The amount of insur-
ance or other compensation
received; and

{4 You were the owner of
the property.

Business or farm property
damaged or lost is deductible
as a business loss. [Each item
of real or tangible property
damaged by casualty or lost
by theft is considered separ-
ately in determining the de-
ductible business loss. No de-
duction is allowed for the loss
of crops, livestock or produce

raised for sale. Costs of pro-|

ducing ithese items  and ‘- the
cost of livestock, crops or pro-
duce purchaed for resale are
ordinary business expens-
es and therefore deductible.
You may not deduct the
first $100 loss to property held
for personal wuse. Improve-
ents o personal real pro-
perty such as your residence,
trees, shrubs and ornamentals
are considered to be a
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| ue before the  casualty. You

loss is calculated by ‘compar-"
ing" the fair® market value of
the property as a whole before
the casualty with its fair mar-
ket value following the casual-
ty, even if several items of |
personal - ‘'real property are
damaged. - Damage to tangi-
ble personal property like'
autos, clothes, furniture and
household. equipment is evalu-
ated separately from personal
real property, explains the
specialist.

Deductible casualty 10's ses
do mot include, (1) expenses
incident to a -casudlty such as
temporary housing, travel, or
moving expenses, (2) expens-
es incurred by reason of in-
jury to yourself or others, (3)
loss ‘uhrowgh misplacement of
cash or . other property, -and
(4) damages by rust or €ros-
ion.

(Costts ‘of cleanufp, repair, re-

not deducltible. " However
these costs may . be used to
measure the amount of dam-
age suffered if (1) they * are
necessary Ito restore ‘the pro-
perty to its percasualty con-
d’tion, (2) the amount spent is
not excessive, (3) they do not
more than take care of the
damlage suffered, and (4) the
value of the. property after
repair is ng more than its vail-

are not required to repair or
replace the property to quali-
fy for the tax deduction.

‘Get the proof -land support-
ing evidence of your  loss,
says [Mialleftt; your tax pract-
icioner, accountant, -attorney
or ‘'the Internal Revenue Ser-
vice .can assist you in claim-
ing the dedukction ' when ~you
file your tiax report.

(atfish Farming
Is Continuing To
Expand In Texas

Produation of catfish for
commercial purposes, has con-
tinued rapid growth in 1967,
conservation - at Texas A&M
announces W. G. XKlussmann,
Fixtension specialist in wildlife
conservation at" Texas A&M
University. -

From 300 acres in produc-
tion in 1960, catfish farming
has grown to an estimated 3;-
000 acres in 1967. Klussmann
says about 20-25 million
pounds of cafifish were har-
vested in 1966 compared to a

placemenit and resbovatmn arei

o JRB PRODUCE FEATURES e

EAST TEXAS

Sweel Dotatoes ........... Ib 9(:
Yellow Qnions ............1b 9c

VERY FRESH

Coconuts ............ each §9c

JUICY SWEET TEXAS

Oranges ......... § !bbag 39c

FANCY RED ROME

APPLES
... 1%

CRISPY FANCY
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ARMOUR'S STAR

TURKEY
TOMS

18 to 20 LBS

HONEYSUCKLE

TURKEY
HENS

10 to 14 LLBS

b... 29c

b ... 49c
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M All Turkeys at JRB Are US Government Inspected . A
TU RKEY TOMS And Graded “A’ ARMOUR'S STAR C
20;L.BS.and:UP .. & 5. LB LR
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HONEYSUCKLE BRAND
GIBLET GRAVY and

SLICED TURKEY
SWIFT'S PREMIUM — 4-6 LBS

Chicken HENS

______ Ib 45¢

1 o ) Jo o

ARMOUR’S STAR — 8 to 10 Lbs.

Turkey HENS

JRB QUALITY

b 39¢
Pork ROAST b 49c
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SHORTENING — 3-LB CAN

Cri

Shank Half

e o ggﬁ Ground BEEF _______ Ih 49c

MELROSE — FULLY COOKED

HAMS

_b 95¢
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Sliced BACON .. |b 59c

SAUSAGE . 2 Ihs 1.,295-

AUNT JEMIMA

CORN MEAL __ 5 Ib bag 39c

AF LARGE

EGGS

DEL MONTE WHOLE — NO, 303

Green BEANS

DEL MONTE CS or WK — No. 303

Mohawk {anned HAMS

. 5lbean §3, 99

doz 39c 6|ANI “'E - fen cenfs 0" 69(2
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4 cans $1

6-BOTTLE CARTON — 6 OZ. — PLUS DEPOSIT

SEVEN-UP ... .. . .. 2 for 65¢.

DEL MONTE — Sliced or Crushed — No. 2

cans $1

PROSPECTS FOR ; ; R
® Vinyl Insul fo iholemnd an e CORN _____________ $
° 1‘;‘1;52?12‘":5:: :::jaﬂng fa;rlx??’mljezg C?t%zgm%r?lﬁl:z{ik;; Del Monte Mary Washington — No. 300 54IE§CENA P22POZLE ----------------- 3 cans ) .l

increase from | 0 per- = .
® lS\ﬁlri?num Replace- vce;“gr' fneansfrndp.)eople in' Texas AS PARAG U S """" 2 cu“s $] SWE ET P ICKLES __________ AR iur 55c ;

KLEENEX — 50 COUNT

NAPKINS ... pkg 3¢

LE SUER — NO. 303

SWEET PEAS _____. can 37¢

ment Windows fish farming is @a  profitable
@® Aluminum and Steel sideline, but for many more it
Siding is a full-time bbusiness. A few
@® Fry Bocfing are losing mooney fish-farming

: but this si mainly because of
® Fiberglass Insulation merchandisinz and muarketing

j- ". TURNER E;zbleS, Klussman points

P At an initial stocking rate of &
Home Fmprovement )|, ;5 St 0005 Cattich, the far- | X

PEPPERIDGE FARMS

STUFFING MIX _.__._..___. pkg 3365'.7,

SUGARY SAM — No. 3 Squat Cans
_. 4 cans $'|

SWEET POTATOES

GEOSHA or MYCO — 11 OZ.

P A e SN iy s

445423%%;.:0 e s bty OCEAN SPRAY M AN DARIN OR AN G ES ____can 25(’;"]‘
e P oh o KRAFT'S — 12 OZ. |

'With prevailing market pm—

| R R D A S et o e ns ]
ces between 35 to 75 cents a;
Wards - Open

MARSHMALLOW CREME jar 39c

Cranberry
KRAFT'S MINIATURE — 10%2 OZ.

SAUCE e
MARSHMALLOWS ________. pkg 25955

16 OZ 'I9 ANGEL FLAKE — 7 OZ., CAN
¢

[oeTelo [V — can_49e-
WHIPPING (REAM ... %0t 25¢  BUTTERMILK Y gal 43¢
E@@%@---«-----..M?c Yapt 25¢

SOUR CREAM
ICE (REAM ...... 20l §9%c 3 for 80c

pound and the costs of raising
‘rhe fish, mcludmjg feed, from

mann said the profit mlay vary
belween $80 and $800 a year M
per acre. { /

This wide variaftion in'§
expedted profits is probably
the result of the unorganized
nature of this new industry
and the wariations in manage-
ment and marketing abilities
of the individual producers
Klussmann concludes.

FOREMOST

FROZEN BANQUET PUMPKIN or

MINCE PIES
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_: HEALTH 8 BEAUTY AIDS Double S&H Green Stamps w1th purchases of $2.50 or more Wednesdays!
by SECRET SPRAY - Reg. 1.49 : FIRST QUALITY
i 8 CLEAR STITCH PRICES GOOD
3" DeOdorani ENNNEEEEENA can 9 c Thru Saturday-+
L #8\ DECEMBER 23
4] JERGEN’S All Purpose — Reg. 1.00 NYLON ' 4
THURSDAY WA n
g Until FRIDAY Until g i CRE AM jar 49(:
\ 3 SATURDAY . :1 \ FPEHSEENAENNENREN HO&E
9 &] |}/ 25 COUNT — REG. 65c
EACH NIGHT . _;.l kel
. o o | Alka Seltzer ... botfle 53¢ | -
Al "\" a e Zer meEmmum 0 e c 7, 4 Reg 129 s : z ! \
GIFT A i ; i ‘ 3 WITH EVERY ,
FREE 30 CERTIFICATE o ULTA BRIGHT - FAMILY SIZE Vs S&H GREE" STAMP PURCHASE ‘
W#th The Purchaso Of Any . _...' G- . - ‘ -
Furniture — $150 or More =~ W .Iloothpaste R ik d IUbe 49c 3 ' B EARARE 1 'PRICES GOOD IN RANGER BY:
Quantity Rights Reserved - No Sale To Dealers
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