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Selling Pressure

Hits Blue Chips
On Stock Mart

NEW YORK (AP) — Selling pressure
continued. to”weigh down many of the
big-name blue chip and glamor issues as
the first quarter of 1978 came to a close in
the stock market this past week

The Dow Jones average of 30 blue chip
industrials managed a token .86 gain to
757.36 during the week, but still wound
up with a 73.81-point loss for the first
three months of the year

Standard Poor's 500-stock composite
index slipped .15 to 89.21 for the week
completing the quarter with a decline of
5.89

Big Board volume averaged 21.30 mil
lion shares a day, against 24 million the
week before

By contrast, the market value index at
the American Stock Exchange, home of
many smallér and lesser known issues,
reached new highs since 1973 as it posted
a weekly advance of .93 to 128.94

A prominent symbol of the malaise af-
flicting the best-known issueg was the
stock of International Business Ma-
chines, long the No. 1 holding of invest-
ing institutions.

IBM shares fell to-just above the 235
level, a two-year low, in active trading on
the last day of the quarter Friday. The
stock went for as much as 288'2 in 1976
and 365% at its all-time peak in early
1973

“Many investors regard IBM as a
bellwether for the market, although this
certainly has not been the case recently,”
the Value Line Investment survey ob-
served.

“Indeed, nothing could better symbol-
ize the two-tier market of the past 15
months than the contrast between IBM's
hitting a new low in the same week that
the Value Line averages and the Amex in-
dex were hitting new highs for 1978."

In a recént commentary, analyst Rob-
ert J. Farrell at Merrill Lynch, Pierce,
Fenner Smith described the atmosphere
as “‘professional .gloom contrasted with
rising speculative enthusiasm.”

Farrell said a survey of bank holdings
of 31 leading growth stocks showed that
those stocks accounted for 30.5 percent of
the market value of the federally chart-
ered banks' stock portfolios at the end of
1975

The Wgh 761 78
Market cnls: 7755]7 gé
Analysis  foss

WIS S
30 INDUSTRIALS  Mareh 21-31

m

JASOND

JERAN)

Coca-Cola Awaits
Arab’s Decision

ATLANTA APy —~——Arab —countries
may decide by mid-May whether to al-
low the Coca-Cola Co. ta resume opera-
tions in the Middle East, a market from
which it was barred 11 years ago for

trading with Israel, company officials
said

However, Sam Ayoub, a Coca<Cola
spokesman, said the latest Israeli-

Palestinian fighting has worsened Coca-
Cola’s chances of getting off the Arab
black list :

The 22-member Arab League was to
vote on Coca-Cola’s bid last fall and the
American company had high hopes be-
cause it had gainéd an ally in Egypt,
with which it has signed a technical
agreement to help develop the Egyptian
citrus industry

But the vote was postponed

If Coca-Cola is taken off the black list,
it plans to help build two plants, one in
Saudi Arabia for production of: canned
soft drinks and the other in Egypt to
make concentrate, Ayoub said Wednes-
day
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"znmm should check their ad the first day of
ingertfion. The Lubbock Avalanche-Journal SHALL
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AN AD for & typographic error or errors In publics-
fion except to the extent of the cost of the ad for the
fifst day’s insertion. Adjusment for errors Is limited
10 the cost of that portion of the ad wherein the er-
ror octured.”
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Two years later the growth stocks’
share had fallen to 22.7 percent

“Considering further losses in prices of
old top tier growth stocks in early 1978
and evidence of institutional liquidation,
this sector may be even-closer to 20.0 per-
cent of portfolios

“While the bear market is not over in
this sector we believe it is winding down
and should be ending this year, possibly
in the first half. We also think there is a
good chance that the public will be the
buyer of these stocks as they approach
bottom

The rising dividends, yields in many
cases approaching 5 percent and the de-
pressed prices should be the stuff to at-
tract public bargain hunting."”

What events might spark renewed en-
thusiasm for these stocks, and the market
in general, among institutional money
managers? Frank E. Block at Bache Hal-
sey Stuart Shields said he questioned 50
institutions on that subject

In the tabulation of replies he received,
agreement in Washington on an energy
bill ranked first, followed by a favorable
turn in interest rates and a stable dollar

Thirty-one of the ‘rcspondents men-
tioned the energy bill question, Block re-
ported

“The conversations about the energy
bill,"he-said, “generally related to im-
proving the balance of payments, stabiliz-
ing the dollar, demonstrating stronger
leadership in Washington, providing busi-
nessmen with a clearer picture of the
probable cost and availability of energy
(which would, in turn, improve their abil-
ity to make capital spending decisions),
giving credibility to our efforts to defend
the dollar, and actually ‘doing something’
about the energy problem

Perhaps the most important concern
seemed to be the symbolism of an energy
bill in the form of action, as opposed to
mmaction, tn Washington

Well over half of the comments sug-
gested that it did not matter what sort of
energy bill was passed, as long as one ac-
tually went through
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WEATHER FORECAST — Rain and showers are forecast today for the Rocky
Mountain states, the Midwest and the South Central ssates. Warm weather will
€ country. (AP Laserphoto Map)

ing dust. High today in the mid 80s,
low in the upper 40s.- Southwesterly
winds 20 to 30 mph and gusting
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Maximum Humidity 65%
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Rosalynn, Amy Tour Museum, Village

LAGOS, Nigeria (AP) — Her every
move watched by hundreds of curious Ni-
gerians, Rosalynn Carter dipped into Af-
rican customg Saturday and learned how
to braid her hair in ¢he intricate designs
favored by West African women

The wife of the U S. president, accom-
panying her husband on a four-nation
state visit to South America and West Af-
rica, was shown the hairstyling as she be-
gan a tour of Nigeria's national muséum

With daughter Amy, 10, Mrs. Carter
spent much of the tour inspecting a tradi-
tional wooden-hut village adjoining the
museum. The village was built as part of
the museum to portray the ancient crafts
of this nation of 80 million persons

At one point, police ordered back
lundreds of spectatorg erowded against a
fence. But the onlookers quickly re
grouped and appeared delighfed as Mrs

Carter picked up a toddler and carried’

the child with her on a tour of one of the
exhibits

(lad in a cool, white dress, the first la

dy showed little sign of feeling the heat
But Secret- Service agents, in neatly
pressed suits and ties, perspired heavily
as temperatures climbed into the 90s
Guided by an official in a traditional
flowing robe and cloth cap, Mrs. Carter
and Amy saw a variety of beadwork, the
baskets and chairs made by cane and ral
1a weavers, and the brash, colorful works

of batik and tie-dye experts

\lso at work were goldsmiths and sil
versmiths and handloom weavers and
carvers of wooden masks for which this
nation 1s famous among African art
collectors thoughout the world

St. Thomas*is about 75 miles east of
Puerto Rico

NEEDLES

We have the CORRECT replacement
needle or stylus, in stock, for
your record player or turntable

U.V. BLAKE RECORD CENTER

2401-34+th sice 1131 795-6408.

British Gallery Buys
Gainsborough Work

LONDON (AP) The Tate Gallery
has bought the Gainsborough portrait of
brewer Ben Truman to block it from
being sent to the United States, the trus-
tees' chairman said Saturday

Lord Bullock, the Oxford histosan
who heads the trustees, said the mu
seum was able to muster about $740,000
needed to keep the painting in Britain

The government had withheld an ex
port permit for the painting to give Bri-
tish buyers -a chance to raise the money
for it

The 18th-century painting of the foun-
der of Truman breweries is considered
to be Thomas Gainsborough's finest
male portrait. It is known to millions of
Britons because it is reproduced on the
labels of Truman's Beer

The Tate decision to buy the picture
ends six months of suspense-over wheth-
er the portrait would_stay here or go to
Paul Mellon's Center for the Study of
British Art at Yale University

It had hung in the brewery
room far more than 200 years
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GEM
WISE

Jim Andersor

I THETMED
JEWELER

Knowledge of gemstones is
what enables me to bring you
these columns. But that know-
how didn't arrive by osmosis as
jewelry was arranged in the
showcases. The Registered Jew-
eler studies hard, pursuing
knowledge through courses pre-
scribed by the American Gem
Society. Gem widsom is the
main result. But almost as im-
portant is the title....Registered
I}l Jeweler, American Gem Society

Each year, the Registered
Jeweler has to take an exam giv-
en by AGS. Having successfully
passed it, the_title is reappoint-
ed. Membership in this profes-
sional organization of jewelers is
hard won. It is necessary for the
jeweler to prove his gemological
knowledge every evar, alter the
the initial training in the identifi-
| cation and evaluation of dia-
monds and other precious gems
Strict ethical standards of busi-
ness are also an-important AGS
membership requirement

The American Gem Society
has member jewelers in every
state but Alaska. There are AGS
jewelers in Canada, too. Ander-
son Bros. is very proud to be a
member. Since its inception in
1934, AGS has been a force
working on behalf of the public
to maintain high standards' in
the jewelry. industry. Federal
Trade Commission regulations
and Better Business Bureau
standards which affect the fine
jeweler have been fostered by
the Society for the protection of
the consumer

The American Gem Society
has helped to develop gemology
as a science. AGS jewelers were
the first to use a binocular mi-
croscope to judge the interior
structure of gems. Now gem labs
are seen in many AGS member
firms. The array of gem-testing
instruments is something to see.

On a personal level, the recog-
nition of our firm by the Ameri-
can Gem Society gives you an
extra measure of confidence,
That trust is impossible to gain
in the casually-chosen firm. It is
important that you consult An-
derson Bros. first when buying
fine jewelry. ¢
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