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For the art 
Septemberfest, Midland’s annual 

community art show/sale and fam- 
ily fair, will be held this year on 

Sept. 11-12, Read about September- 
fest, what it’s all about and who will 

there in the Sunday Lifestyle sec- 
ion of the Midland Reporter-Tele- 
gram. 

At the start 
Architect Milton Babbitt, left, and 4 

Museum of the Southwest board jf 
member Mike Collins go over floor |) 
plans for expansion of the museum. 
Read Sunday about the plans that | 
will move the museum from a quiet © 
facility to a multi-purpose complex. 

From the heart 
Rusty Thornsburg had a rough 

time surviving his first year of life 
because of a congenital heart defect, 
but today the 17-month old is on the 

road to a healthy, normal life. Read 

Sunday about the delicate heart sur- 

gery performed on Rusty and his 
fight for life. 

Che Midland Keporter- qelcceaa 
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Rigged for restoration 
tall, square-rigged ship is a $3.6 million restora- 

tion project of the Galveston Historical Founda- 
The 1877 iron barque “Elissa,” with sails 

raised, Thursday heads for the Gulf of Mexico 
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U.S. will stand strong 

President Reagan's Middle East peace proposals despite Israel's 

rejection, is looking for ways to give fresh impetus to the initiative 

US. officials say 
The officials, whg asked not to be identified, said the administra- 

: tion will stick by the main lines of Reagan's proposals even though 

=*, they conceded that minor changes are possible 

with Galveston Island in the background. The tion. 

Rumor mill grinds out tall tales on Tall City banks 
By DAVID SODAMANN 
and LESLIE HAINES 
Energy-Business Staff 

The First National Bank of Midland 
is but the seventh largest bank in 

Texas; however, gossip made it number 

one Thursday afternoon. Not far 

behind was Midland National Bank 
The two banks found themselves 

suddenly hurled into prominence 
when a white-hot rumor ripped 

through the nation’s financial centers. 
According to the story, “a bank” in 
Midland had gone broke; shut its doors 
“just like in the thirties.” 

Midland’s big men and big businesses 

are regular grist for the national rumor 
mill. Scarcely a week goes by without a 

new whopper being told. 
So it didn't seem strange when a 

stock broker from Atlanta phoned the 

The Midland Reporter-Telegram to say 

he had heard a rumor a Tall City bank 

had folded, and was there any truth to 
it? 
The answer, fortunately, was a con- 

fident “no.” 

DURING THE half-hour that fol- 
lowed, The Reporter-Telegram 
received inquiries from traders and 
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“You can rest assured, 
there is absolutely 
nothing to the rumor 

AP Laserphote 

Among the moves officials were pondering was the possibility 

that either Secretary of State George P. Shultz or a specially 

appointed negotiator would make a trip to the Middle East to seek 

support for the proposals 

Sol Linowitz, Mideast negotiator during the Carter administra 

tion, recommended that Reagan appoint either former Secretary of 

State Henry A. Kissinger or former National Security adviser Brent 

Scowcroft as special negotiator 
In a speech Wednesday night. Reagan outlined an ambitious plan 

for resolving the Palestinian issue by granting the West Bank and 

the Gaza Strip self-government in association with Jordan. He also 

proposed a freeze on Israeli settlements in the two areas 

FRIDAY, SEPTEMBER 3, 1982 
4 SECTIONS, 40 PAGES 

Reaction to the plan in the United States has been geherally 

favorable, but American Jewish and Arab leaders criticized the 

proposals following separate meetings Thursday with Shultz 

Arab-American leaders said the main drawback is that the plan 

rules out creation of a Palestinian state and includes no role for the 

Palestine Liberation Organization 

For the United States to take the position that they absolutely 

rule out a Palestinian state does nothing to bring peace,” said for- 

mer Sen. James Abourezk, who now heads the Arab-American Non- 

Discrimination League. 
Before Shultz held the meetings, the Israeli Cabinet unanimously 

rejected Reagan's proposals on grounds that they were “one-sided, 

anti-Israel and contradictory to the spirit of Camp David 

Deputy Foreign Minister Yehuda Ben-Meir said the Israeli gov- 

ernment “will not negotiate on the basis of these proposals.” 

Although most Arab governments withheld comment on the 

plan, Tunisian Foreign Minister Beji Said Essebsi said Reagan's plan 

should “progress from previous American positions, notably those 

expressed in the Camp David accords.” 

Battle of the ban: Allies 
discuss pipeline sanctions 
LONDON ‘(AP British, French, West German and Italian offi 

ials are meeting today to discuss U.S. sanctions against firms work 

ing on the Soviet gas pipeline amid signs a compromise may be 

developing between the Reagan administration and its allies. 

Foreign Secretary Francis Pym said in an Independent Television 
News interview here Thursday night he believed American offi 
lals “are as keen as we are to end this difference... What we've got 

to do is to resolve this for the sake of the ‘Western) alliance 

President Reagan's special trade representative, William Brock 

reportedly told British Trade Minister Peter Rees Thursday that 

Washington was ready to drop the sanctions if the E peans agree 

to pressure the Soviets by tighte 1 imposing g credit controls and 

loser restrictions on the export of strategic materials 

The report, carried in the Financial Times and the Daily Tele 

graph, did not elaborate on the British response. 

The Reagan administration seeks to block construction of the 
3,500-mile Siberian pipleine as a protest against the Dec. 13 imposi 

tion of martial law in Poland, which it argues was backed by the 
Soviet Union 

Washington also claims that the natural gas pipeline will create a 

European dependence on Soviet energy supplies and give the 

Soviets an injection of hard currency to finance military programs. 

Europeans accuse Reagan of hypocrisy by selling grain to 

Moscow while trying to block the pipeline deals 

The Reagan administration now appears to be cutting back the 

restrictions originally ordered against firms defying its embargo 

Last week the US. ¢ rce Department banned all U.S 

exports to two French companies, Dresser France, a subsidiary of 

Dresser Industries Inc of Dallas and Cruesot-Loire, after they 

shipped four compressors for the pipeline 

But on We day, U.S, Treasury Secretary Donald T. Regan 

announced that sanctions against defiant firms will be limited to 

US. export of oil and gas technology 

Cruesot-Loire r onded to its U.S. blacklisting by announcing it 

would deliver 12 more filters for the pipeline next week. 

Another French firm, Rockwell Valves S.A., announced Thursday 

it had the go-ahead from its U.S. parent company Rockwell Interna 

tional to manufacture and deliver a $2.1 million order for industrial 

faucets for the pipeline, French newspapers said 

Unemployment holding steady 
WASHINGTON (AP) — The nation’s unemployment rate held 

steady at 98 percent in August, matching the highest rate of the 
last four decades, the government reported today. On the eve of 
the Labor Day holiday, some 10.8 million Americans are out of 
work 

Labor Department analysts cautioned against reading any good 
news in the new figures, which were essentially unchanged from 
July 

‘I wouldn't necessarily use the word ‘stable’ at this juncture” to 
describe the unemployment picture, said statistician John Breggar 
Deborah Klein, another analyst with the department's Bureau of 

Labor Statistics, said, “I think it’s important to keep in mind that 
although there appears to be some stability, there are still pockets 
in the economy that appear very weak.” 
The repetition of July's 9.8 percent unemployment rate was due 

largely to the fact that total employment rose by 107,000, while 

has attracted no official suspicion 

unemployment rose by only 15,000, after the government adjusted 

the figures to reflect seasonal variations 
Among adult men, the jobless rate edged up to a post-World War 

II high of 8.9 percent. For other population groups, unemployment 
remained at record post-war levels. 

For all workers execpt those on farms, the bureau said employ 
ment fell by 210,000 in August to 89.5 million — the lowest level 
since April 1979. The bureau said the cutbacks were concentrated 
in durable-goods industries, such as autos, which lost 130,000 jobs, 
and in wholesale and retail trade, which was down 80,000. 

In testimony prepared for the congressional Joint Economic - 
Committee. Janet L. Norwood, commissioner of labor statistics, 

said, “The unemployment rate for auto workers, which had been 
moving downward since January, increased sharply in August, to 

INSIDE 
@ IN MIDLAND: Educators agree 
that a complete education includes 
fine arts. 9A 

“There's no examiners in the bank,” he 
said. 

@ IN AMARILLO: Other nuns think 
death sentence too harsh for teen 

other interested parties from the Chi- 
cago Mercantile Exchange, the Kansas 
City Board of Trade, an employee of 
the Farmers Commodities Corporation 
in Kansas City, and a local woman who 
would not identify herself. 

It was clear this was no ordinary 
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that the Midland 
National Bank is 
about to close its 

doors, for any reason.” 
— Tony Martin 

“As far as we're 
concerned, it’s just 

some kind of vicious 
rumor. I don't know 

where they started it; 

we don't know 

anything about it.” 
— Charles Fraser 

big-business-in-Midland-going-broke 

sort of rumor. 
However... 
“This one’s not close,” said Charles 

Fraser, president of The First National 

Bank. “As far as we're concerned, it's 

just some kind of vicious rumor. I don’t 

know where they started it; we don’t 
know anything about it. 

“It’s the kind of thing that scares 
bankers,” Fraser said. “You're always 

scared it'll cause a run. That's the thing 
that’s so dangerous about it.” 
FNB is in great shape, Fraser said. It 

ONE OF THE men in Midland with 
an ear closest to the ground is Joe Lib- 
erty, senior vice president of the bro- 

kerage firm Rauscher Pierce Refsnes. 
Liberty said he received several calls 

Thursday afternoon, all inquiring 
about the health of FNB. 

Liberty said he hadn't heard the 
sound of weakness. “It's just incredible 
they'd be saying they've gone under, 
because you'd almost have to have a 
run on the bank first.” 

Liberty pointed out the recent fail 
ure of Abilene National Bank as an 
example of what he was talking about 
The bank failed ohly after a run by 
depositors who had been worried by a 
newspaper story that suggested the 

Abilene bank was in trouble. 
“The mood of people is really 

jumpy,” Liberty said. “People are very 
nervous. If this thing persists and peo- 

ple start yanking some money out of 
there it might cause some problems.” 

Midland’s second largest bank came 
close to tying FNB in Thursday's rumor 

(See RUMOR, Page 2A) 
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WEATHER SUMMARY 
The Forecast For 8 a.m. EDT 
Saturday, September 4 
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Showers] Flurries [kaj 

Occluded Ww Stationary #® 
AP Laserphoto Map 

sunny weather for most of the 

nation for Saturday. Showers are expected in the Southwest and north- 

ern Rockies. Cool temperatures are forecast for the Northeast. 

Midland statistics 
WEATHER FORECAST 

20 percent chance of thundershowers tonight with the 
low in the mid40s_ Easterly winds 510 mph Saturday's 
high in the low 90s. Southeasterly winds 5-10 mph 

NATIONAL WEATHER SERVICE READINGS. 
Yesterday's High 
Overnight Low 
Sunset today 
Sunrise tomorrow 
Precipitation 
Last 24 hours 
This month to date 
1982 to date 
LOCAL TEMPERATU 
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SOUTHWEST TEMPERATURES. 
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Texas area forecasts 
West Tex 

today and t 
north today 
mountains and Panhandle t 
Saturday 908 

Partly cloudy 
Highs 88 

60s Highs ig Bend L 

North Texas: Partly cloudy and warm through Saturday 
with widely scattered thunderstorms tonight and Friday 
Highs 908 Lows 70s 

South Texas: Partly cloudy and warm through Saturday 
rn bh th 

Port Arthur to Port O'Connor: Southeast winds near 10 
ind northeast 10 to 15 Knots tonight and Satur 

day Seas § feet or less t 3 to 4 feet tonight Winds 
and seas briefly higher in scattered thundershowers 

Port 0'( 10 Brownsville: Southeast winds 10 to 15 
vasterly 1¢ 

day Seas § to 4 feet Wind: 
scattered thundershowers 

seas briefly higher near 

Border states forecasts 
poler today Fair tonight 
0s Highs Saturday 0s 

New Mexico W 
thundershowers 
Highs 70s and 80s m with upper 80s and 90s 
elevations Lows 40s and 5s mountains and north with 60s 
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Cooler weather forecast for Saturday 
Cooler temperatures should continue 

through Saturday with another 20 per. 
cent chance of rain for tonight 

But, it depended on who you talk to 
as to whether or not it rained Thurs- 
day 
According to the National Weather 

Service at the Midland Regional Air- 

port, there was no precipitation near 

the weather station, but Midlanders in 

the northwest section of town reported 

a brief but heavy shower Thursday 

Speaker wants 
unemployment 

AUSTIN, Texas (AP) — Speaker Bill 

Clayton has urged a House committee 

to help keep the unemployment tax 

fund from going broke without throw- 

ing the 1983 Legislature “into a tizzy.” 

Last week Clayton joined with other 

state officials in supporting a “quick 

fix” to the problem, but he said Thurs- 

day proposals would be presented 

today for a “more permanent solu- 

tion.” 

The Committee on Employment 

Practices scheduled its second day of 

hearings on the unemployment fund 
today. 
The Legislature goes into special ses- 

sion Tuesday to keep the fund solvent. 
The fund has been drained heavily in 

recent months through payments to 

hundreds of thousands of out-of-work 

Texans. 

Administrator Jim Hine of the Texas 
Employment Commission said Thurs- 
day more than $61 million in benefits 

were paid out in August, which is a rec- 

ord high, and payments for the first 
two days of September have exceeded 

$6.5 million. 
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afternoon 
Tonight's low should slide from the 

predictable “near 70” to the mid-60s 
with easterly winds 5-10 mph 

Saturday's high is expected to stabi 
lize in the low 90s with light southeast- 
erly breezes 5-10 mph 
Thursday's high of 96 was the way to 

spell relief compared to the record 
high of 103 set in 1937, but the over. 
night low of 63 was a little bit warmer 
than the record low of 55 set in 1977. 

House to keep 
fund solvent 

Hine said if present trends continue 
“the fund will be broke before Thanks 
giving.” 

One barrier to a temporary solution 
of the problem toppled Thursday when 
Attorney General Mark White held 
that the state could borrow money 
from the federal government to 
replenish the fund. White's opinion 
said borrowing the money would not 
violate the Texas Constitution's pay-as- 
you-go provisign 
“We have a problem that’s real — no 

question about it,” Clayton said. “One 
that we must take action on.” 

He said he hoped lawmakers would 
come up with a solution that “would 
not throw the Legislature into a tizzy 
next year” when it meets in regular 

session in January 
Rep. Lloyd Criss, D-La Marque, raised 

the question of whether borrowing 
from the federal government might 
increase huge federal deficits 

Midland man jailed 

for attempted rape 

A young Midland man has been 

jailed on burglary and attempted rape 

charges after he allegedly entered a 

rural residence and threatened a 

woman occupant early Thursday morn- 

ing. 
Justice of the Peace Robert Pine set 

bond of $15,000 on 19-year-old Dewayne 
Craig, no street address available. He 

was charged with burglary with intent 

to commit rape after sheriff's deputies 

were called to a home in southwest 

Midland County about 5:30 a.m. Thurs- 

day. 
Deputies said the 38-year-old 

intended victim held the suspect at bay 

with a handgun until they arrived. 

Four-year-old Mac Quallas of the Permian 
Motel, 3411 W. Wall Ave., was in critical condi- 
tion at Midland Memorial Hospital this morning 
after being hit by this car in the 3400 block of 

West Wall about 4:30 p.m. Thursday. Police said 

the boy, who suffered head injuries and was 
under life-support at the hospital this morning, 

weition.e3 
Staf! Prete by Sui Muncer 

ran from a driveway and into the path of the 

car, which was driven by Jeffrey T. Jones of 

1603 N. Midkiff Road 

Ruling’s reversal results in new case law 
By ED TODD 
Staff Writer 

The reversal of a Midland trial 
judge's ruling by an appellate court 
and the ordering of a mistrial involving 
a 33-year-old Midlander has resulted in 
a new case law for defenses in the fel 
ony offense of carrying a weapon in a 
bar or other places licensed for the sale 
of alcoholic beverages. 

The Texas appellate court in El Paso 
overturned the conviction of James 
Allen “Frog” Johnson, who in 1980 was 
found guilty of having a .22-caliber pis- 
tol in Price's Bar in The Flats on Mid 
land's east side 
Johnson admitted to kiiling an ex 

friend, Wilbur Edward Williams, 28, in 
the bar on May 17, 1980, after Williams 
assaulted him with a chair in the bar 
in the wake of a two-week-old grudge 
over a dice game. Three others 
Johnson's mother, brother and a 
bystander were wounded in the 
gunfire. Johnson had been no-billed by 
a grand jury for murder but was 

indicted for having a pistol in the bar. 
In the trial later in 1980, Presiding 

Judge Vann Culp of the 238th State 
District Court had denied defense 
attorney Kevin Bartley’s motions to 
include defenses for Johnson in the 
charge to the jury 
To convict him, all the seven-woman 

five-man jury had to do was deter 

mine if the defendant had a firearm in 
the bar. It took the jury 4% to 5 hours 
to determine that 

“I DIDN'T have any defense,” Bart 
ley said Thursday 
Culp had denied Bartley’s motions to 

include these defenses for having a pis- 
tol in the tavern 

Duress: A compelling to do an ille- 
gal act by another (Williams) exerting 

force or threats 

Judge Vann Culp 

—Necessity: Fear of imminent harm 
or death 

Self-defense: To prevent death or 
injury 

‘It was not error to charge the jury 
on self-defense,”’ Associate Justice 
Charles Schulte wrote in handing down 
the decision from a three-judge panel 
It was not error to charge the jury on 

the justification defense of necessity 
However, Schulte said the defense of 
duress was not applicable in this case 
Evidence in the trial indicated that 

Johnson's girlfriend, Aletha Sarge, had 
taken a pistol from her purse while in 
the bar and had given it to Johnson 
after he was approached by Williams, 
who, evidence revealed, had been 
tracking Johnson down with a shotgun 
and pistol and had vowed to shoot him 

(Johnson) did not arm himself at all 
times,” Schulte wrote in his opinion 

He was not armed when he enterea 
the bar, nor did he arm himself upon 
immediately seeing the anticipated 
assailant. He acquired it at the last rea 
sonable opportunity to do so and did 

not fire it until the assault was well 
under way 

BARTLEY SAID he could not fault 
Culp in his initial ruling two years ago 

I can't say Judge Culp was wrong 
(then),” he said “I can say he’s wrong 
now. Right now, I've got Judge Culp 
wrong.” The appellate court's ruling 
can be tested in an even higher court 

Bartley said Culp had reasoned that 
since there were no cases on the cir 
cumstances pec to the Johnson 
case, he would not permit any defenses 
to the charged offense “‘There’s no 
cases on it,” Bartley said Culp had said 
‘So, he didn't have much law to go on 

He also said the judge wouldn't 
approve of a plea-bargain a 10-year 
probated sentence The offense is a 
third-degree felony, which is punish 
able by a two- to 10-year prison sen. 
tence and a $5,000 fine 
Culp said he had no quarrels with 

the appellate court's reversal of the 
case 

“The Ei Paso court established law in 
a case peculiar to these circumstances. 
Culp said. “If he (Johnson) walked in 
the bar with the gun, he probably 
would not have been entitled to any 
defenses 

HOWEVER, CULP cautioned any 
one against applying the Johnson case 
to himself and thereby try to justify 
carrying a firearm in a bar 
“A person should not use that case as 

a defense for carrying a gun on a 
licensed premises,’ the judge said, 
‘because it would not apply to 999 
cases out of a thousand 
Culp noted that Schulte’s opinion 

‘had the effect of clarifying the law 

with respect to the peculiar circum 

stances of this case, because we had 
no law to go by 

Culp noted that the Johnson case was 
one of the very, very rare instances 

when a person would have any defense 
for carrying a weapon on a licensed 
premises 

Something like this (reversal) 

doesn't bother me at all.” he said “We 

did not have a case exactly like this 

one, it set a precedent. Frankly, I don't 
have any disagreement with the opin 

ion 

District Attorney Vern Martin said 
that the state had not made a decision 

to go any further’ in testing the 
appellate court's ruling and did not 
say when the Johnson case might be 
re-tried 

“THAT'S ONE OF the perils of the 
System when you don't know what the 
law is,” Martin said of the “peculiar 
Johnson case. “It really is a first 
impression case 

But all the prior cases have indi 
cated that this kind of charge is not 
necessary, Martin said in referring to 
the defenses Previous rulings have 
held that it is no defense to carrying a 
firearm into a licensed premises if a 
person is carrying a large sum of 
money or if a person has been threa 
tened 

“But the peculiar kind of facts put 
this Johnson) case in a different cate- 
gory,” Martin said 
The defendant has been free under 

bond while the case was being 
appealed, Bartley noted 
“He (Johnson) thought all along he 

was going to have to do two years,” 
said the defense attorney 
“The DA will have to dismiss the case 

or request a new trial,” he said. “I'm 
convinced they (the jurors) will come 
back with a ‘not guilty,’ ” Bartley said 

Rumor mill grinds out gossip about Midland banks 
(Continued from Page 1A) 

sweepstakes. Midland National Bank 
President Tony Martin firmly denied 
his bank is facing any imminent eco- 
nomic disaster. 

“I DON’T KNOW what to say except 
to categorically deny it,’ Martin said 

“You can rest assured, there is abso- 

lutely nothing to the rumor that the 

Midland National Bank is about to close 

its doors, for any reason.” 
Telephones at MNB started ringing 

off the hook around lunch time. “It’s 

been just havoc,” he said. “I've been on 

the phone all afternoon with people 
from Wall Street, bond salesmen, the 
comptroller of the currency,” and 
others. “We've had no calls from cus- 
tomers. 

“We thought it was funny at first, 
but then it just got out of hand.” 

Later in the afternoon, the rumor hit 

the Houston headquarters of Midland 
National's parent firm, First City Ban- 
corporation of Texas. 

During a telephone interview 
around 4 p.m. Thursday, W.L. Medford, 
senior vice president and chief finan- 
cial officer of the company, said he 
wasn't sure if there was any truth to 
the rumor — which he had heard only 
a half-hour earlier — but he was cer- 
tain of one thing: “If, in fact, it’s any- 
body,” he said, “it’s not us. 
“Our bank there is very sound, very 

profitable and, generally speaking, in 

very good condition.” 

MEDFORD CHARACTERIZED the 

rumor as just another of the sort so 

prevalent lately . 
Western State Bank president Eddie 

Dunn said he had received two calls, 
one from Houston and the other from 
another Midland banker 

“It's just that — a rumor. We are 
going to open our doors tomorrow. I 

talked to Bill Malone at Commercial 
Bank (& Trust), and it’s not them 
MNB's Martin said he heard from the 

deputy regional administrator for the 

U.S. Comptroller of the Currency, Pres- 
ton Morrow, who called from the Dal- 
las area office to inform the bank. 
Morrow said Friday morning that he 

had not heard rumors about any other 
Midland bank, and that he understood 
the Dow Jones newswire carried a 
denial by both FNB and MNB Thurs- 
day between 4 and 5 p.m. 
Morrow called just in case Martin 

had not heard the rumors, “but I can 
assure you, by that time, I had heard 
them in spades,” Martin said 
The Comptroller of the Currency is 

doing all he can to find out who started 
the rumor, Martin said. 

“I JUST PITY whoever it is when 
they find out, because it’s a criminal 
offense to start a rumor about a 
national bank,” he added 
According to Morrow, Article 342-907 

of the Texas Banking Code covers slan- 

der and libel of banks. The article 
states any person who knowingly circu- 
lates false statements...with intent to 
injure...is guilty of the offense. It is 

punishable by a fine of $5,000 or a 
prison term of not more than five years 
or both, according to Morrow. 

“There's nothing we can do, but take 
the cails,” Martin said. “It's been a little 
disturbing.” 

A man who identified himself as 
Charles Delgado called the Reporter- 
Telegram Thursday afternoon from 

Kansas City to ask if the rumor was 
true. Delgado said he was a native 
Texan and was thus interested in find- 
ing out the truth of the matter. 
He said he was calling from the Kan- 

sas City Board of Trade, and that he 
had heard an announcement had been 
made at the Chicago Mercantile 
Exchange at three minutes before two 
o'clock. 

DELGADO SAID trading on the 
Kansas City floor had been “lackadaisi- 
cal” until the announcement, when 
there was immediate “massive buying 
of Treasury bills. I would call it panic 
buying.” 
The T-bill futures market jumped 45 

points, he said 

Harold Bradley, Board of Trade 
assistant vice president, confirmed 
there was a massive rally late Thursday 
at the Kansas exchange, but he said it 
was fueled by many rumors, not just 
the one about a Midland bank. Other 
rumors were circulating about the 
shaky economies in Kuwait, Mexico 
(which earlier this week nationalized 
its banks) and Argentina. 
“These are the rumors that typically 

flow through the trade,” Bradley said. 
“No one knows where they started.” 

Bradley said it was an educated 
’ guess that the rumor, probably started 

on Wall Street, as the futures market 
follows the Value Line Index of New 
York Stock Exchange stocks. 

SILVER AND GOLD were up 
sharply at the exchange, he said, 

because of all the various rumors 
Silver and gold prices rose more than 

normal in Midland also, said a spokes- 
woman at the Tejas Coin Shop on Wall 
Street here 

Silver closed at $8.45 an ounce Thurs- 
day, up from $7.70 Wednesday, she 
said. Gold opened at $415 an ounce 
and closed at $438, $32 above the limit 
it can move in one day. LU 
Delgado apparently had heard 

another rumor when he heard the fail- 
ure of a Midland bank had been 
announced at the Chicago Mercantile 
Exchange. 
However, Chuck Epstein of the 

Exchanges’ public affairs department 
told The Reporter-Telegram: ‘The 
exchange makes no announcement 

over its PA system concerning news 
events.” 

Epstein said the public address sys- 
tem in Chicgo is used to make only 
routine market announcements. Not 
even wars and international monetary 
crises are reported, he said. 

Centiped is nocturnal 

The centipede hunts its food at night. 
It is one of a group of small inverte- 
brates that resembles worms or cater- 
pillars. . - 
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Congress has but weeks left to tackle business legislation 
By VIC OSTROWIDZKI 

Hearst Washington Bureau 

WASHINGTON — Congress has but a 
few crucial weeks left into which to 
tackle a crammed schedule of business- 
related legislation — including job 
training amendments, changes in the 
Clean Air Act, hazardous waste bills, a 
Regulatory Reform Act, and 13 appro- 
priation bills. 
Returning from a shortened August 

recess, Congress will also have to take a 
close look at such measures as immi- 
gration reform, the balanced budget 
amendment, a bill to raise the debt 
ceiling, and dozens other lesser propos- 
als before its members take off in early 
October for the fall campaign. 
Once the November election is over, 

Congress may be summoned back into 
a lame-duck session to solve Social 
Security's mounting fiscal problems — 
most likely with another payroll tax 
increase and benefit cuts for future 
retirees. 

Long before that, however, Congress 

will have to decide what to do about 
President Reagan's veto of the supple- 
mental appropriations bill providing 
$14.1 billion to operate the government 
until Sept. 30. 
Democratic leaders intend to make a 

strong effort to override the veto of 
the bill rather than obey the presi- 
dent’s request for a new bill providing 
$1 billion less in spending. 
But if your are in a despairing mood 

over all of this unfinished work don't 
be. Something like this happens every 
year and this year is no exception. 
Appropriation bills always clog the con- 
gressional agenda near the Oct..1 
beginning of a new fiscal year. 
Congress has yet to pass a single 

appropriation bill for fiscal 1983. Those 
programs and agencies which are not 
funded in the routine appropriation 
process, will have to be, kept going by 
the use of a unique mechanism called 
“continuing resolution”. Reagan vetoed 
two such resolutions for fiscal 1982. 
The Clean Air Act, which technically 

expired on Sept. 30, 1981, has been kept 

alive through congressional appropria- 
tions and the administration's promise 
to continue implementing the act until 
congressional consideration of amend- 
ments is completed. 
Some bills will be enacted only under 

threat of adjournment. House and Sen- 

ate conferees charged with reconciling 
the differences between the two job 
training bills confront a host of divisive 
questions, including whether state gov- 

ernments or employment guidance 

agencies should be the prime sponsors 
of training programs and whether sti- 
pends be provided directly to partici- 
pants? 
This is what may likely happen this 

year. Senate Majority Leader Howard 
Baker has already voiced his intention 

of putting a hold on all controversial 
legislation until routine matters are 
taken care of. Committee chairmen are 
fashioning compromises and members 
are being asked to withhold amend- 
ments when bills are brought up dur- 
ing the rush to adjournment. 
The adjournment politics of 1982 is 

Proposal divides Interior Department 
WASHINGTON (AP) — Two Interior 

Department agencies are squabbling 
over the wording of a proposed new 

strip-mining rule that could affect up 
to 1.7 milfion acres inside national 
parks fron} Pennsylvania to Alaska. 
The National Park Service is circulat- 

ing a memo saying that the rule 

changes proposed by the Office of Sur- 

face Mining could open up 26 national 
parks to strip mining. 

Interior Department officials say, 
however, that the proposed revision is 
only one of several options under con- 
sideration and that a final decision will 
not be made until mid-November 

Environmentalists are also opposing 

the proposal 
“We are troubled that the agency 

would even consider an option that 
would permit development in the 
national parks given the repeated 
pledges by (Interior Secretary James) 

Watt that national parks will be off 
limits to development,” said Norman 

Dean, attorney for the National Wild- 

life Federation 
Dean said the change proposed by 

the mining office “is flatly inconsistent 
with the Surface Mining Act, which 

clearly reflects the intent of Congress 

that mining will not take place in 

national parks.” * 
The change is among a package of 

proposed revisions the Office of Sur- 

face Mining is considering to rules 

implementing the 1977 Surface Mining 

Control Act. 
That law requires strip-mined land to 

be returned to its original contours. It 

also puts national parks, forests and 

wildlife refuges off-limits to strip 

miners. However, Congress exempted 

persons who held mining rights before 

the law was enacted in 1977. 

The squabble is over how to define 

the “valid existing right” referred to in 

the law 
The park service is urging the sur- 

face mining office to adopt a definition 

that would require persons to have 

obtained all necessary mining permits 

at the time the law was passed. 

But the office is also considering a 

much less restrictive definition requir- 

ing only that prospective miners have 

obtained their rights to the coal at the 

time the law was passed. 

Park service officials say the 

less-restrictive definition could open 

up 1.7 million acres of land inside parks 

to mining while the other definition 

would put virtually all land inside 

parks off-limits. The land in dispute is 

inside park boundaries but still pri- 

vately owned 
The parks involved range from Abra- 

ham Lincoln's boyhood farm in Indiana 

to the giant Denali National Park in 

Alaska 

DRILLING REPORT 
Seouted by THULA COX 

and 
SHARON SPIWAK 

September 2 

ANDREWS COUNTY 

Or Corg Ne T stite Caverns "CC Tecation 
Exxon Oil Corp. No 2 State University “BM”. location. 
Woods Petroleum Corp. No. 1 McCrea PD 11.580: loca 

thea, ne report 

BORDEN COUNTY 
Anadarko Production Co. No. | Beal PD 7.708 contrac. 

tor Joe Melton rig No. 2 waiting on potential 
oo RKH Lid No. 1 Laric Griffin PD 7.400, loce 

tight 
John H Hendrix Corp No. 2 Patterson PD 8.400: drill 

tng 2585 feet, lime 

Ethel Mitchell PD 
rilling 6958 feet 
Miller PD 8.300 com 

tracter Patterson on 
feet, spud 9/1/82, drilled and set 11 3/4 inch casing 

BREWSTER COUNTY 
Phillips Petro! ¢ No.1 Law PD 9,000; waiting on 

orders. total dept 424 feet. 

CHAVES COUNTY 
Delta Drilling Co. No. 1 Delta MeGuffen Federal PD 

11,200, “tight” 
Esterti 

4908. location 
Estoril Producing Corp. No. 4 Hoffman Federal PD 

4.800, location 
Estoril Producing Corp. No 

4.008: location 
Estoril Producing Corp. No. 

4.600; location 
Gulf Oil Corp. No. 1 East White Ranch 

depth 16,600 feet, plug back total d: 
up Jarrell WL and retreive bot 

‘reducing Corp. No. 3 Hoffman Federal PD 

5 Hoffman Federal PD 

6 Hoffman Federal PD 

Deep: Total 
538 feet 
bole with 

hour bomb and run static gradients ¢ 
$000 feet then every te 
Jarrell WL and left well shat i 
tions 
Mesa Petroleum Co. No | Butler State PD 3.560 con. 

treetor Dual rig No. 3 drilling 1250 feet with fresh 
water at 0 feet per hour 

Mesa Petroleum Co. No. 1 Scott-Federal PD 4.500; 
location 
Mesa Petroleum Co. No. 1 Travis Federal PD 4500; 

location 
Mesa Petroleum Co. No. 1 Willow Creek Unit PD 4500; 

location, no report 
Mesa Petroleum Co. No. 9 Willow Creek Unit PD 4.500; 

location, ne report 

1888 feet te 
feet, rig down 

waiting on calcula 

COCHRAN COUNTY 
HLL Brown Jr No. I St. Clair PD 3.896; location 
Deray Corp. No. 1 CR Starnes PD 5,300 contractor 

Columbia Drilling Co.; rigging up. will probably spud 
today 
Gulf Ol Corp. No. 2 MC. Gandy PD 4908; no report. 

COKE COUNTY 
Exxon Oil Corp. No. % Sallie Odom “E” contractor 

Morrison rig No. — 
The Newhall Land and Farming Co. No. | Seott PD 

5,900 contractor D-B Drilling Co; no report. 

COTTLE COUNTY 
ecttty 8 Corp. Ne 1 John E Cross PD 8.168; loca 

CRANE COUNTY 
Amoce Production No. 1 David 
12,808, no report 
Gulf Ot1 Corp. No. 27 MB. McK 

Fro Production (: K iellie Tucker “C_ PD 
4600; location, may September 

CROCKETT COUNTY 
Beech E: ; ition Ime. No. | Noelke-State PD 7,608; 

1975 feet. 
Service Ne. 1 University “CH”; location. 

1 University “GH” PD £615; lece- 
toa. 

Estoril Producing Corp. No. 2 Shannon Estate “38”; vn 
“fey Oil Co. Ne. 1 University “8-45” PD 9.500; drilled 

1 pipe 
. y Av PD 

4300 cont.. or Wes-Tex; drilling 7404 feet, lime and 

Henry Petroleum Corp. No. | Shoubroek “82” PD 8,500, 
location. 

C.F. Lawrence & Assoc. Inc. No. 1 Trapper PD 1600; “tie” 
‘or Lawrence & .' .soc. Inc. No. 2 Trapper PD 1,600, “igh” 

Je Prodacing . _ No.1 University “¥" PD 9.900 con. 
tractor BMH rig No. & plug back total depth 9,704 feet, 
perforations 9619-9677 feet tubing pressure 5@ pounds. 
easing pressure 73 pounds, fluid level 4.600 feet from 
sartace swabbed 38 barrels fresh water with trace of oll 
im 41/2 hours, fluid level 5,400 feet fr 

Resources Investments Corp. No. 1-28 Dudley PD 
10,500 contractor High Sky rig No. 161; recovering load 
TXO Preduetion Corp. No. 1 Amacker PD loca 

don, may spud September. 

CULBERSON COUNTY 
TXO Preduction 

1,900; location, may 

DAWSON COUNTY 
Anadarke Production Co Vo | Merrill PD 7,358 con- 

Ne. 7 Catelaw State “A” PD 
September 

orp No | Burkett PD 7.580 contrac 
No. & drilling 1.850 feet, salt, lime and 

anhydrite 
TXO Production Corp. No. 2 Burkett PD 7580; loce 

‘Cull Oil Corp. No. 1369-D C.A. Goldsmith et al PD 8.200. location 
AG Kasper No. 2 Lynch PD 11500 contractor Gene 

Sledge. ation of pumping unit 
Gulf Oi Corp. Ne. 137-D CW. Goldsmith et al PD 8.200: location 

EDDY COUNTY 
Amoco Production Co. No. 1 Federal BF; ne report 
Amoce Production Co No | Federal DB. ne report 

Production Co No State DS, no report 
Amoco Preduction Co No | State “MF”, ne report 

Perry R Bass No $4 Poker Lake Unit PD 4098; loca 
tion 
fen R. Bass No. 55 Poker Lake Unit PD 4.008: loca 

c 
Perry R. Bass No. 36 Poker Lake Unit PD 4690: loca 

mes Ranch Unit; prepped to 

mm PD 10.560, no report. 
Federal Com PD 

f, location 
State 36 PD 6.500; loca 

Gulf Oll No. 1 Penn Gas 
Ne. 2 Gel 

ly “21” Federal Com PD 10,560 con 
H rig No. 2 shut in pending on build up data 

¢ Superior Oil Co. No. 1 Dunes State; location, ne 
report 

¢ Superior Ol Co No 1 Mayer Federal PD 14.300; 
Total depth 14,628 feet, waiti 
Uriah Expiora 

PD 10,800 contractor Warton rig No 5: Total 
feet, pull out of hole rillstem test No. 1 

J.C Williamson No. | Holly Federal PD 6,000; * 

FLOYD COUNTY 
HLL. Brown Jr No. 1 WJ. Ross PD 5,900; location. 
Gulf Ol! Corp. No. 1 J.S. Hale Jr. PD 7,608; no report. 

GAINES COUNTY 
ARCO Of! & Gas No. 1 Edwa-¢ A. Griffin PD 5500, 

on Corp. No. 8 Exxon Atlantic H&J PD 10.180; loca. 

Maralo Inc. No. 1 LB. Russell PD 11.900, “tight” 
TXO Production 3D Burke PD 5850 com 

tractor FWA rig Grilling 5.465 feet, lime 
TXO Productior No 1 Birdwell PD 5,858; loca. 

Se T 
No. 1 Zelemy PD 5,850; loce 

tom, may spud September 

GARZA COUNTY 
Amoco Production Co. No. 2 Dillard Morris PD 9,200, 

Re report. 
Bass Enterprises No. 2A Yellowhouse PD 8,168 con 

tractor GCO rig no. 6; shut in 
Maralo Inc No. 1-A Connell Estate PD 8,000; “tight” 
TXO Production Ne. 1-C Swenson PD 8,900; location 

GLASSCOCK COUNTY 
William E. Hendon No. | Brunson “18” PD 11,280; fish- 

E. Hendon No. | Calveriey; swabbing 
William E. Hendon No. 2 Calverly “23” PD 11.298; loca 

tion. 
William E. Hendon No. 1 Pi 

No. 4 no report 
‘orp. No. 1 Powell PD 11,308; loca: 

ell “32” PD 11,000 con- 

Wood & Locker No. 1 Blalock “1-X" contractor JDJ; 
trabbed for 3 hours recovered 2 barrels condensate, 18 

rel 

534 barrels load 
a tract 

‘ood & Locker No 2 Nutt “35” PD 11,500 contractor 
BMH rig No. & shut in to build up pressure 12 hour 
shut in tubing pressure 20 pounds per square inch 

HOCKLEY COUNTY 
jay Petroleum-High Plains No. 1 Post M: 

PD 10.568; location — 
Mesa Petroleum Co. No. 1-14 Ellwood Trust PD 11,500 

contractor Dual rig No. & drilling 8,135 feet with fresh 
water at 25 feet an hour. 

HOWARD COUNTY 
Blanks Energy Corp. No. 1 Crawford PD 7,300, loca: 

a Exploration Co. No. 1 Anderson PD 7,900; loca 

G.W. Brock Ine. No. 1 Dickson PD 9,400 contractor 
Clint Hurt rig No. 9, working on completion 
G.W Brock Inc. No. 2 Hamilton PD 10,708 contractor 

Chtat Hi tion. 
2 Aurelia Swafford; location: 

No. 1 JF. MeKinnon 33-33 PD 9,950, wait 
rig. 

M Corp. No. 1 Cowden PD 10,500 contractor D-B rig 

D Oil No. | Flanagan PD 6,360; location. 
1D Ol Ne. irtin PD 9,560; location. 

HB. Rhoads Fisherman PD 4,000; location, re- 
en 
BRP Ine. No.1 Anderson; “tight” 
Ten Ot! Operating No. 1 Dianne Blanton PD 8,500 con- 

tractor Wes-Tex Drilling: loeation, may spud October. 
TXO Production Corp. Ne. | Buchanan “A”; location. 

HUDSPETH COUNTY 
“eo Exploration Co. No. 1 State “26" PD 7,500; 

IRION COUNTY 

The 26 park units include nine in 

Alaska: Aniakchak, Bering Land 

Bridge, Denali, Gates of the Arctic, 

Katimai, Kobuk Valley, Lake Clark, 
Wrangell-St. Elias and Yukon-Charley. 
The other parks are Allegheny Por- 

tage, Pa.; Big South Fork, Ky. and 

Tenn.; Bryce Canyon, Utah; Capitol 
Reef, Utah; Chaco Culture, N.M.; Cum- 
berland Gap, Ky., Tenn. and Va.; Dino- 
saur, Colo. and Utah; Fort Necessity, 

Pa.; Fort Union Trading Post, N.D. and 

Mont.; Friendship Hills, Pa.; Glen Can- 

yon, Ariz. and Utah; Johnstown Flood, 
Pa.; Knife River Indian Village, N.D.; 
Lincoln Boyhood, Ind.; New River 

Gorge, W.Va.; Obed Wild and Scenic 

River, Tenn.; and Theodore Roosevelt 
National Park, N.D. 

Unemployment up 
WASHINGTON (AP) — In the third 

highest seven-day filing binge this 
year, the number of out-of-work 
Americans filing initial claims for gov- 
ernment benefits soared by 621,000 in 
the week ending Aug. 21, the govern- 
ment said 
The claims filed with state unem- 

ployment offices, which determine 
people's eligibility for the standard 26- 
week period of jobless benefit checks, 
were 13,000 higher than in the previous 
week, according to the figures 

knergy Reserves Group Inc. No. 2 Ela C. Sugg PD 
I 

1 George “A” PD 5.800, 

KENT COUNTY 
B&G Energy Corp Ne 1 WA May PD 7,500; location. 

tember P TXO Production Corp No. 1 B 
location, may spud September ee” Trest PD 7.40% 
LAMB COUNTY 
ter ciment OM Corp Neo. 1-28 Stubbiefield. dritti rd 

LEA COUNTY 
es Production Co. Ne. 1-Y El Alte Grande; ne 
Amoco Production Co. Ni Federal “CP Amoco Production ( Federal “CS 
Amoco Production Co. No | State "IV" ne Estoril Production Co No. 1 Alte Federal testing 
Estoril Production Co. No 2 Curry State PD 13.608: 

eport. 
PD 13,500, 

il Producing Corp. No. | Bel ete ico Federal PD 13.500, 
Getty Ol Ne 1 Bilbrey “5” Federal P <— y eral PD 15,300, ne 
Great Western Drilling Co No.1 . arent Neste Glen Cleveland PD 
Gulf OU 

4.065 feet. de: 
for bit. pulled 
hole with bit, w 
HNG Oi 

contractor 

Neo 1 South L. 

fo in @ feet to bottom. now drillii 
No 2 Pb 

2 Aetna Eaves PD 8.500 no 
n Corp No. | Patton PD 9,600; location, a 

G 
The Superior Oil Co No 2 Trist Di 

_ <4 = Prepped to perforate eww: Tetel Gepeh juperior Oil Co No 28 Government PD 15. Total depen feet, red bed, waiting om cement er) ich casing at 680 feet, com 54 jack casing ented with 200 sacks, 

LOVING COU 
American Ti 

PD 20.000 fee: 
15,998 feet 
American Trading & Production Co. Ne. 2-4-4 Li berry; PD 28,000 feet, Coat = berry: PD ‘ontr Parker No.18. total depth 
Amoco Production Co 

report 
Amoco Production Co. No. | Haley Hill; ne report. ATAPCO No. 2 Arne Gas Unit PD 17, PD 1? te ATAPCO Ne 'D 17500, PD 17580 
Exxon Oil Corp No. 1 C = oe ‘orp. G. Lademan “E” PD 20.500; 
Exxon Oil Corp. No.1 E Limeberry “C”, sonTaea OM Corp. velyn Limeberry “C”; PD 20,500 
Ex 

Ne 1 Lime 
No.38, total depth 

No. 1 Bowdle Estate: ne 

Of! Corp. No. 1 Glenn S. Brunson “B”; PD 17,500 

Ford recalling ’82s 
DETROIT (AP) — Ford 

Motor Co. says the possi- 
bility of engine timing problem free. 
problems, causing knock- 
ing, has prompted a recall 
of 7,672 vehicles from the 
1982 model year. 
In a statement Thurs- 

day, Ford said the vehi- 
cles are F-series pickup 
trucks, Broncos and Econ- 
Oline vans with 4.9-liter 
six-cylinder engines. 
The problem started 

when Ford began to use a 
different crankshaft 
damper on the engine . 
crankshafts, said Ford 
spokesman Warren 
LeBaron. 
The new damper 

changed the engine tim- 
ing mark, which could 
cause the vehicles to 
knock when started and 
damage the engines, he 
said. 
The problem was dis- 

covered in an assembly 
plant test, and there have 
been no customer com- 
plaints or reports of acci- 
dents, LeBaron said. 
At least half the 

recalled vehicles were 
still at dealers, the com- 

Pany said. 
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likely to be neither good nor bad. Over 
the next few months, much will be said 
about the “dismal” record of Congress. 

You are likely to hear Congress chas- 
tised for taking an election recess with 

so much left undone. You will also see 
others question the legetimacy of the 

Social Security lame-duck session. 

If you have a good memory you will 

remember you read something similar 
two years ago. 

NUCLEAR ECONOMICALLY 

COMPETITIVE 
A new Energy Department study 

claims the costs of operating nuclear 

and coal-fired power plants will con- 

tinue to be competitive in most regions 

of the country for new units beginning 

operation in 1995. 

The study, which addresses the rela- 

tive economic merits of nuclear versus 

coal-fired electricity generation plants, 

compares costs of the two facilities for 

10 regions to account for regional dif- 

ferences in labor and material costs, 

coal characteristics and transportation 

distances and costs. ; 

In the study, nuclear power is pro- 

jected to have at least a five-percent 

cost advantage in New England and 

the South Atlantic region, due pri- 

marily to the distance of these regions 

from major coal fields. In sections of 

the North Central and Southwest that 

are close to major coal fields, coal-fired 

plants are projected to have costs 28 

percent below those of nuclear plants. 

In other parts of the country, coal-fired 

and nuclear generation costs are 

projcted to be within five percent of 

each other. 

Projected nuclear generating costs 

are dominated by capital-associated 

costs, such as those for initial construc- 

tion, while coal-fired generating costs 

are dominated by future coal prices 

Incidentally, the study concludes 

that oil and gas fired plants in all 

regions of the country are economic- 

ally unfeasible when compared with 

either nuclar or coal generating plants. 

COAL EXPORTS INCREASE 

A new Energy Department quarterly 

coal report providing comprehensive 

information about coal production, 

exports, imports, consumption and 

stocks showed that U.S. coal exports 

continued at record levels during the 

first quarter of 1982, reaching 25.6 mil 

lion tons and that coal producers and 

distributors held stocks of 33.5 million 

tons, up 39 percent from the end of 

1981. The increase in stocks was mostly 

due to economic downturn in the steel 

industry 
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CONFLICTING REPORTS? 
ITEM - Americans for Energy Inde- 

pendence President J.C. Turner is call- 

ing for greater use of natural gas to 

decrease U.S. dependence on foreign 

oil sources. Turner writes in an article 

in The Journal of Commerce gas sup- 

plies are more than adequate and con- 

sumption needs to be increased. 
“We now have 55 million households 

using natural gas to meet all or part of 

their energy requirements,” he wrote. 

“Yet, there are still 15 million house- 
holds that continue to use oil.” 
ITEM - The Consumer Federation of 

America has charged consumers will 

be charged an additional $68.3 billion 

through 1990 by just the top 20 natural 

gas producers if old gas is decontrolled 

in January, 1983. Appearing before the 

House Subcommittee on Fossil and 
Synthetic Fuels, Ann Lower presented 
the findings of a six-month study ana- 

lyzing the top 20 producers and their 

sales of old gas to 15 interstate pipe- 

lines. Old interstate gas is scheduled to 

remain regulated even after 1985 when 

other categories of gas will be deregu- 

lated. The Reagan administration, how- 

ever, is seeking decontrol of old gas 

through action either by Congress or 

the Federal Energy Regulatory Com- 

mission 
ITEM - Homes in the New York met- 

ropolitan area that are heated with nat- 

ural gas face substantial increases in 

heating costs this winter - as high as 14 

percent -- as a result of federally 

approved price increases for pipeline 

companies serving utilities, according 
to the New York State Public Service 

Commission 

ARSENIC IN SHALE OIL? 
Commerce Department and the 

Mobil Rsearch and Development Corp. 

are conducting a cooperative program 
to investigate the presence of arsenic 

in shale oil. The presence of arsenic in 

the fossilized organic materials from 

which shale oil is extracted has been a 

serious barrier in shale oil production 

because of its deleterious effects on 

processing efficiency. Arsenic, scien 
tists say, rapidly deactivates the cata 

lyst used during refining to upgrade 

shale to a syncrude product 

SELL SAFETY 
America’s business is being urged to 

“start selling safety to American con 

sumers’ to increase its profits and play 

a major role in reducing the tragic toll 

of product related accidents and 

deaths 
The message comes from Nancy Har 

vey Steorts. chairman of the US. Con 
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sumer Product Safety Commission, 

who recently cited a number of suc- 

cessful advertising programs featuring 

safety that reportedly had achieved 

financial success for the companies 

sponosoring them as well as increasing 

the public's awareness of their prod- 

uct’s safety in the marketplace. 

WHO IS TO BLAME? 
The Labor Department's own inquiry 

has revealed that for the last seven 

years - the entire life of the 1974 pen- 

sion fund reform statute (Employee 

Retirement Income Security Act 

(ERISA) - it has not properly enforced 

the law. The report concludes that the 

department devotes too many 

resources to civil violations of the law, 

to the virtual exclusion of giving 

needed attention to criminal conduct 

in pension and welfare plans. Another 

complaint charges that delays of two 

and three years occured from the time 

an investigator reported possible crimi- 

nal exploitation of a pension fund until 

the department decided what its 

response should be. Still another find- 

ing has been that even if the face of 

considerable evidence that pension 

laws had been violated, the department 

is usually hesitant to seek redress. 

AROUND AND ABOUT 

The Interstate Commerce Commis- 

sion has published a brochure aimed at 

aiding rail users in determining 

whether to purchase and operate rail 

freight lines that otherwise might be 

abandoned. Free copies of “Guidelines 

for Evaluating the Feasibility of Short 

Line Operations” can be obtained from 

the agency’s Office of Rail Services 

Planning... The Heritage Foundation, a 

conservative think tank, believes that 

laws limiting the sale of foreign-made 

autos in the U.S. would hurt both 

domestic auto manufacturers and the 

American consumer. Its analysts claim 

an embargo would raise the price of 

autos by anywhere from $500 to $3,000 

a vehicle.. The Energy Department and 

Canada have agreed to cooperate on 

research into the management of 

radioactive waste..Just- before Con 

gress recessed for the holidays a group 

of 18 House members filed a bill to pro- 

mote the use of US. flag, US. built ves- 

sels in the shipmen of bulk commodi 

ties. The bill would require that five 

percent of U.S. bulk cargoes be shipped 

on such ships in 1983 and increased by 

one percent for every year following 

until a minimum of 20 percent of bulk 

commodities would be carried on US 

ships by 1996. 
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Investors who make their Own invest- 
ment decisions and need neither the 

advice or recommendations of a 
broker should consider using a 

discount broker 
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