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Casey's resignation ‘another Washington rumor’

WASHINGTON (AP) — Presi-
dent Reagan says CIA Director
William J. Casey has no plans to
resign in the face of a Senate
Investigation into his past busi-
ness dealings.

Casey, meanwhile, is quoted
as saying his opponents are try-
ing to drive him out by spread-
ing false rumors that his depar-
ture is imminent.

From the White House to Capi-
tol Hill, the Casey resignation
report engulfed Washington on
Wednesday, only to be dis-
missed as untrue.

Reagan, entering his limou-
sine after leaving a Capitol Hill

reception, was asked if his long-
time acquaintance planned to
quit. The president stopped,
shook his head and mouthed
the same word ‘‘no."”

Casey, who has been publicly
unavailable for a week, was
quoted by CBS News on Wednes-
day as saying he intended to
stay. The network said Casey
told one unidentified sentator
that reports he was leaving were
started by people trying to force
him out.

White House deputy press sec-
retary Larry Speakes said he
did not know the source of the
reports.

The scrutiny of Casey’s busi-
ness dealings follows recent dis-
closure of two different federal
court rulings criticizing his role
as a director of Multiponics Inc.,
a failed New Orleans farming
venlure.

Casey, 68, a sell-made mil-
lionaire, took the CIA job after
running Reagan’'s campaign
last year. He held three top-level
jobs during Richard M. Nixon’'s
presidency, including chairman
of the Securities and Exchange
Commission.

Casey has steadfastly denied
the charges that his business
ethics are questionable and has

said the suits involved in the
court decisions were the type
faced by any successful busi-
nessman.

The speculation about Casey'’s
imminent resignation came as
the Senate Intelligence Commit-
tee staff prepared to investigate
the CIA director's business ca-
reer. Last January, the panel
approved Casey’'s nomination
after a hearing lasting only 2%
hours.

“The committee assumed that
someone at that level (CIA
director) is subjected to an ex-
traordinary and demanding
background check,” said Sen.

Patrick J. Leahy, D-VL., a mem-
ber of the committee. ‘“That was
certainly the case during the
Carter and Ford administra-
tions.”

Another senator, who asked
not to be identified, said “‘com-
mittee members are anxious to
do now what they didn't do be-
fore’” — thoroughly check
Casey's background.

Spencer Davis, a committee
spokesman, said Wednesday
that information about Multi-
ponics and other suits against
Casey was in a briefing book for
senators, but no questions were
asked about those cases.

Attorney General William
French Smith has pledged coop-
eration in the Senate inquiry,
and investigators on Wednesday
began searching Justice De-
partment background files on
Casey.

Many of the complaints
against Casey have been pre-
viously reviewed by other Sen-
ate committees that approved
him for previous government
positions, although most of the
reviews were brief.

A source on the committee
said investigators want “‘addi
tional details...about legal mat-
ters that might be hanging.”

hoods of Beirut.

METRO EDITION

' Texas cities won't be
new relocation centers

WASHINGTON (AP) — Federal officials have ruled out two
Texas cities — Big Spring and Los Fresnos — as future centers
for Cuban or Haitian refugees, says Sen. John Tower

The Texas Republican said that after he registered a strong
protest, Justice Department officials assured him that neither
Big Spring nor the Port Isabel training center at Los Fresnos fit
into future plans for relocating Cuban or Haitian refugees.

Big Spring residents were caught by surprise last week when
100 Haitian refugees were moved to West Texas from the Krome
Refugee Center in Florida.

But Tower said Wednesday that no more refugees will be sent
to Big Spring and that those already there will be moved
elsewhere in the near future, possibly within 30 days.

“The Department of Justice has potified me today of an
agreement between the attorney general of the U.S. and the
governor of Puerto Rico that will provide for the acceptance of
approximately 800 Haitian refugees into facilities in Puerto
Rico,”” Tower said.

As a resuit, there will be no further transfers to the former Air
Force base at Big Spring, he said.

“Those Haitians already transferred to Big Spring will be
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retained there only temporarily,”” Tower said.

The senator also said that the government is no longer
considering relocating about 1,000 Cuban refugees now being
housed at Fort Chaffee, Ark., at the Port Isabel facility.

“1 have been assured by the attorney general’s off.ce that it is
extremely unlikely that any further consideration will be given to
the use of Port Isabel as a Cuban refugee center,’’ he
said.

Tony Bonilla, national chairman of the League of United Latin
American Citizens, had on Tuesday released the contents of a
memo from Attorney General William French Smith that
discussed the possibility of housing about 1,000Cuban refugee at
Port Isabel.

“While no decision has yet been made regarding the Cuban
refugees now being held at Fort Chaffee, Port Isabel is no longer
under active review in either the Justice Department or the
White House,'" Tower added

About two weeks ago, Ellington Air Force Base at Houston was
mentioned as a possible relocation site for Cuban refugees.
Tower protested then, also, and won Air Force assurance
Ellington would not be used to house refugees.

~New criticism of Begin

cropping up in capital

WASHINGTON (AP) — Embarrassed by Israeli bombing of
Palestinian neighborhoods in Lebanon, American officials are
becoming increasingly exasperated with Prime Minister Mena-
chem Begin, calling him a major obstacle to peace in the
Middle East.

A growing crisis of confidence in U.S.-Israeli relations was
marked Wednesday by unusually strident criticism of Begin by
Defense Secretary Caspar W. Weinberger and Deputy Secretary
of State William P. Clark.

But even though the White House said Weinberger was speak-
ing for the administration, President Reagan indicated sym-
pathy for the Israeli cause.

Israeli officials, meanwhile, defended Begin's actions, declar-
ing that Palestinian forces have been receiving weaponry of ‘‘the
most sophisticated kind'’ in recent months.

The harshest criticism of Begin came from Clark, Reagan’s
longtime friend, who was quoted as telling reporters during a
closed breakfast meeting that the U.S. attitude toward the
Jewish leader is one of ‘‘disappointment and maybe some embar-
rassment.”

““Begin without question is making it difficult for us to help
Israel,” Clark was quoted as saying. ""Our commitment is not to
Mr. Begin but to the nation he represents.”

The Begin government is pressing the administration to
release F-16 jets ordered held back by Reagan, first because the
Israelis used American-made warplanes in the June 7 bomb-
ing of an Iraqi nuclear reactor and later because of the fighting in
Lebanon.

“Israel is simply not our only friend in the area,’” Clark was
guoted as saying Wednesday. ““You just don't ship gasoline to a
fire. We have something of a crisis on our hands.”

Weinberger, speaking on ABC’s “Good Morning America.”
said presidential envoy Philip Habib was on the verge of a
breakthrough in his marathon shuttle negotiations with several
nations in the region when Israel launched air strikes against
Palestine Liberation Organization targets in civilian neighbor-

INSIDE TODAY

Life sentence

Turkish terrorist Mehmet Ali Agca was con-

Di

‘1 think that his course cannot really be described as moderate
at this point,”” Weinberger said of Begin. ‘It is essential there be
some moderation and some general realization of how volatile
the region is and how quickly individual acts of violence or
individual acts of aggression or retaliation, or whatever, can lead
to something much more violent.”

Reagan appeared more tolerant of the Israeli actions.

“Remember...that they are subject to repeated rocket attacks
on civilian quarters themselves,’’ the president told reporters as
he returned to the White House from horseback riding in nearby
Virginia. “We want an end to the violence on both sides.”

Reagan refused to comment on Weinberger’s statement that
the Begin government has become an obstacle to peace, but the
cornments of Clark, Weinberger and other officials suggested the
administration is holding Begin responsible for the latest escala-
tion of fighting.

According to one estimate, for every Israeli who has died since
the Israeli raids began July 10, some 80 Palestinians and
Lebanese have died.

One official also derided Tuesday’s decision by the Israeli
cabinet to authorize Habib to meet with Lebanese officials on a
cease-fire.

The official, who asked not to be identified, said Israel is well
aware the Lebanese goverment is too weak to exert any authority
over the Palestinians.

In an interview on the Public Broadcasting System's “‘Mac-
Neil-Lehrer Report’ Wednesday night, Israeli U.N. Ambassador
Yehuda Blum acknowledged that the Lebanese government
lacks authority over Palestinian guerrilla forces.

But he said Israel had no choice but to launch the attacks
because the PLO has been receiving military hardware of ‘‘the
mnst sophisticated kind"’' in recent months with the help
of the Soviet Union, Syria, Lybia and some Soviet bloc coun-
tries.

The PLO buildup has included tanks, rockets, rocket launchers
and surface-to-air missiles, posing a ‘‘very serious threat' to
civilians in the northern part of Israel, Blum said.

AP Laserphots

Keeping her cool on a block of ice is 15-month-old

Summer on ice

Melissa Duron of Salinas, Calif. Melissa’'s dad, a super-

market manager, thought the ice would help Melissa and
her brothers play down the area’s near-9-degree heat,

Temperatures nearing 1964 record

With no relief in sight, temperatures topped the
100-degree mark for the ninth straight day Wednes-
day, closing in on the 1964 record of 12 straight days
of 100-degree weather, according to the National
Weather Service at Midland Regional Airport.

Wednesday's high temperature was 103 degrees,
breaking the record of 101 degrees set in 1974.

Wednesday's high was also the fifth time that an
old record has been broken or tied in the past nine

screpancies difficult to

days

The mercury was again expecled to tcp Lthe cen-
tury mark today and Friday, with 101-degree highs
expected both days. Tonight's low will be in the
low 70s.

Winds will be out of the south to southeast tonight
at 5-10 mph, increasing on Friday to 10-15 mph.

The record low for today was 53 degrees, set in
1978. This morning’s low dipped to 70 degrees.

frace

victed Wednesday of the attempted murder of
Pope John Paul II and two American women.

Agca was sentenced to life imprisonment, the
maximum penalty under Italian law.
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STANTON — The shortage or over-
age of crude oil piped through a
maze of lines to a Big Spring refinery
may not be readily detected, a Cosden

0il & Chemical Co. executive testified .

here Wednesday in the trial of an
Odessa oil operator charged with try-
ing to con the refinery out of money
for crude oil which the plant allegedly
never received.

“It’s pretty hard to do,” Sam Hun-
nicutt, 's vice president for
pipeline operations, said of discover-
ing any shortages, losses or over-

ages.
Between 40,000 and 50,000 barrels of

‘crude oil daily are piped to the plant,

which is a subsidiary of American
Petrofina Inc.

And Cosden is alleging that D.C.
“Butch” Wheeler, 52, the Odessa oil

operator who owns Jaco 0il Co., and
his pumper and co-defendant, John
Thedford Sims, 68, last January at-
tempted to swindle Hunnicutt out of
more than $16,000 for about 450 bar-
rels of crude oil which the prosecution
claims the refinery never got.

The crude oil then was bringing $37
per barrel.

IN A RELATED civil case, Cosden
is suing Wheeler, Sims, Wheeler's
Jaco Oil Co. and Wheeleco 0il & Co. for
“not less than $1 million.” Cosden is
seeking recayery of money for crude

oil the reflaery allegedly never re-

ceived from Wheeler.

The prosecution is contending that
Wheeler and Sims had shut the
valve which allowed the flow of oil to
the refinery after Cosden’s gauger,
Rayford Liles, had the valve
on Wheeler's 250-barrel stock tank
and left to care for other chores.

"

"

That and alleged similar ploys
would indicate that crude oil was
being piped to Cosden but supposedly
never was. The prosecution also is
speculating that Wheeler and Sims
may have diverted the oil to a holding
tank while the gauger was gone and
then pumped the same oil back to the
tank stock in a scheme to sell the
same batch of oil over and over
again.

Hunnicutt, a former gauger him-
self, testified before an eight-man,
four-woman jury in 118th State Dis-
trict Court here that under Cosden’s
feeder pipeline system, it would take
approximately two months to isolate
and eventually to track down the
source of any losses or shortages from
the field.

Testimony indicated that gauger

" Liles, who still works for Cosden, had

certified on run tickets that approxi-

mately 225 barrel of oil was pumped

¥

from Wheeler's W.B. Currie lease
south of Big Spring on Jan. 1 and
again on Jan. 5.

The daily allowable on the thiee
production wells at the lease is 76
barrels, but Texas Railroad Commis-
sion officials said the lease was not
capable of such sustained produc-
tion.

Under questioning by prosecutor
Don Richard of Big Spring, Hunnicutt
said that he had never authorized
payment for oil which was not tran-
sported by Cosden’s pipeline sys-
lem.

Testimony indicated that payme-.
for the Jan. 1 and Jan. 5 flows from

“Wheeler's stock tank had been au-

thorized but that payment was
stopped by Cosden's legal department
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Squibb 1.
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Si0lnd 2.
SidOOh 2.
StaufCh 1
SteriDg

Stevad |
SunCo 2.1
Svobron |
Syntex |
SYSC0 %

TECO 1|
TRW 2 40
Talley Lt
Tandy s a0
Tndycfl 10
Tekirnx .82 11
Teldyn s ¥
Telprmi 2
Telex 10
Tennco 280 7
Tesorv e
Texaco 2.8
Texkst 1.2
Texlnst 21
Texint s 05 4
TxOGas 24b I8
TaPac 2519
TexUtil 1.88 6 28
Texgf s 1 13 304
Textron 18013 S
Thickl s 11011 W
Thrifty 50 8§ 38
Tigerln 50 8
TimesM 1.7212 100
Timkn 340 & 3
Tokhm s 4 % 177
Tosco 71
T™W Cp
Transm | 28 6
Transco 1. 80 9
Travirs 288 5
TriCon 2 The
Trico s 612 108
TucsEPI1.T2 7 D1
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Lnlarb 32 5
LnElec 152 6

Today’s opening stock market report

New York
Excharige

NEW YORK (AP) —
pational prices for New Y
change

Ramad .12¢ 12 4
Ranco M B2
Ravths 12012 1388
HeadBL 8 5 65

HeichCh 4 5 &
HepStl 27 1M
Revion 1.8 B 487
Reynln 240 7 485
ReyMitl 240 4 131
RiteAs 812 2

Robins 40a 9% 177
Rockw| 1.56 § 37
Rohrin N 117
Rorer 211 B
Rowan 0§ §% B0
RCCos 1MW0 @
RoylD s3.04e 4 1252
RyderS 1.08b 10 198 3%

SCM 2 5 105
Safewy 260 7 452
SJoeMn #2017 115
StRegP 212 7 107
Sambos 1375

SFelnds 1 71708
SFelnt s 50 10 2024
SchrPlo 1. 68 7 1531
Schimb s B0 18 2261
ScollP 1 & 1008
Searie(s .52 16 2834
Sears 1.3 6 2032
ShellD 1.8 % M7
ShellT 241e 5 W
Shrwins 8 7 &
Signals M11 758
SimpPt 5614 109
5in1cr e B 578
Skyline WX W™
Smikin 1.92 13 2%
SonyCp 13e 13 2844
SCrEG 1.2 7
SCalEd 296
SouthCo 1. 682
SoNRes 1.85
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USSteel s 4 M
LnTech 240 & 1044
UniTel 160 6 374
L pjohn 2
USLIFE 7 7

LaPL 220 7 1'»
Varian 217 1N
VaEPw 10 § 35
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Additional listing

The following
New York and American
stock exchange listings are
not reported in the regular
dally postings for the ex-
changes. The list Is com-
piled by Rauscher Plerce
Securities Corp.

210 s
218

New York
Last sale Pre close

Haker Inlemational

Cameron lron Works
Chromalloy American

Coastal States
Datapoint Corp
Hamond Shamrock
Dyco Petroieum
Fleur

First City Bancorp
First Missiasippi
Fluor Corp

(»eneral American OO0l

Gall Oil
Helmrich & Payne

Houston Natural Gas

Hughes Tool

Inexco

Lear Petroleum
Meva Peliroleum
Mesa Royalty Trust
Moran EIII'IP

Mu i Co
H(H;Eifﬁlillr:p
Parker Drilling
FPennzoil

PepsiCo

Pioneer Corp

P Producing
Sabine Hoyalty
Schiumberger. Lid
smith International
Southland Corp
Southland Royalty
Tandy Corp
Texaco

Texas International
Texas 8l & Gas
Tidewater Marine
TOSCO

Western Co

Zapata Corp

American E

A dobe

Alaska Intersiate
Core Lab
Dorchester

Houston Oi] & Mineral

Sage Energy
Rowan Co

Texas Amer Energy

Over the counter

Quotations from- the

ap-
proximately 11 a.m. Inter-
dealer markups change

nuhuﬂih:zﬁf

markdown eor

1y di0k

Wachov 108 T 1
Wackht #0b 11
WiMart 2198
WallJm 1.9 11
WmCm 68817 53
Warnrl 1.32 47 1648
WshWi 2.4 & 108
WelsF 12 ¢ B
WnAirl
WUnion 14011 135 2

WesigEl 1.80 6 1442 29
Weyerhr 1.30 16 378 X3
WheelF 1.60 10 32
ripl 1.60 7 1470
Whittak 1.40 10 178
Wickes 1M27T 1IN
William 1 .20 5 1208
WinDx 2.16 §

FEFEFEFEEr

Wynas 60 7

XYL

3 72119 S0% dasly
17T MY N
ZenithR 80 12 238
Copyright by The Associated Press 1981

—
American

Exchange

NEW YORK (AP) — Today's selected
national prices for American Stock Ex-
change lssues
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2 1518
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Armimm
Asamr g 4« %
AtlsCM 20e 11
Allas wi

BrgBr 1.l
Beverly
BowVal
BradNi
Brascn gl 60a
Burnsin 8017
CareEn 1.44 &
ChmpH

Colemn
Cons({(;
Coolklint .d5e 1)
CorelLb s .18 17
Cornlus 20) 19

%— %
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210 19%
37 105
101 27§
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Damson 34t 1
[uupd » 12

DomeP s
DorCas

Dynictn 10e 14
FedHes
Felmnt
Flw(>en
FlukeJ 1. 141 18
FrontA 200 7

GolYl g 25
huidwfl 64 2

(zdrch wt
GtBasn
GuULkCh w17
GICda g 4 97 25
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57 1316
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MCO Hd
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HCE’ s 112
Michl s
NKiney
NP aumt
NFroc e 1)
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Nonferrous metal

Copper K% -84y cents a2 pound, US
destinations
L.ead 42 cenls a pound
Zinc #6'y cenls 3 pound, delivered
Tin §7 1630 Metals Week composile |b
Aluminum 76-80 cents s pound . N Y
r troy ounce, Handy &

(rold B 30
Harman (only

Silver 88750 per troy ounce, Handy &
Harman (only daily guete )

Mercury $430 00 per fMask

Platinum $410.00 troy oz, N. Y

Gold future

i

LLondon  morning
London

ally quole )

Mxing S408 25 wp

aflermoon fixing $411 50

Paris afterncon Mxing $471 .38 ofT 52 55
Frankfurt $410 50 up $0 51
Zurich. late fixing $410.00 up 58 00,
$411 00 asked
Handy & Harman
U101 50, up 5.0
Engelhard (only dally quote) $411 30, up

(only daily gquote)

BEENESNEED ¥R
NSO SS T RS

Engeihard (only dally quote ) fabricaled
SIT . wp BB T2

Amex sales

approx final total
Slock sales
Approx final bond sales
Bond sales year ago

ear ago

Jul
Sep
Dec
Mar
Mar
Juil
Prev.
Prev
coRN
.o

-
5

3
:

533

(This OTC list Is com-

by Shearson, Loeb,
Rhoades, Inc.)
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Stock
market

loses

NEW YORK (AP) — An
afternoon selloff pinned the
stock market with its third
straight loss Wednesday and
left the Dow Jones industrial
average at its lowest level of
the year.

Energy issues caught up
recently in takeover specu-
lation sustained some of the
most notable losses. Ana-
lysts said concern over the
interest-rate outlook contin-

| ued to set the market’'s

gloomy tone.

The Dow Jones average of
30 blue chips fell 9.80 to
924.66, its lowest close since
it finished at 918.09 last Dec.
16.

In the last three sessions
the average has fallen 34.24
points, and since June 23 it
shows a loss of 82 points.

In the early moments of
Wednesday's session, the
Dow Jones industrials put
togéther an advance of about
4 points. But analysts said
there was little in the eco-
nomic news to explain the
upswing.

Interest rates have shown
no sign of declining.

The government reported
Wednesday that the gross
national product, after ad-
justment for inflation and
seasonal factors, declined at
a 1.9 percent annual rate in
the second quarter.

As the session passed, the
rally faded. And selling
picked up in the afternoon as
talk circulated that some
banks might soon announce
further increases in their
broker loan rates, which sev-
eral raised to 204 percent on
Tuesday.

The interest rate on over-
night loans between banks,
meanwhile, held above 20
percent all day, and. got as
high as 24 percent.

Though this rate on so-
called federal funds can fluc-
tuate widely on Wednesdays,
the weekly deadline for
banks to settle up their re-
serve accounts, analysts
said its lofty levels Wednes-
day were still being viewed
with considerable concern.

Thé daily tally on the
NYSE showed almost two
losers for every stock that
gained ground, and the ex-
change's composite index
dropped .74 to 73.85.

Big Board volume totaled
47.50 million shares, against
47.28 million Tuesda

Standard & Fmr's?nden of
400 industrials was off 1.45 at
143.20, and S&P’'s 500-stock
composite index lost 1.21 to
127.13.

At the American Stock Ex-
change, the market value
index slipped .02 to 362.95.
The NAS-DAQ composite
index for the over-the-count-
er market closed at 206.16,
down 1.01.

e
Greain

CHICAGO, (AP) — Whes! No 2 bard red
winter 1.84'sn Wednesday No. 2 softl red
winter 17450, Corn No. 2 yellow 3.38'%n
(hopper) unguoted for box, Oals Ne 2
heavy 2.2 n; Soybeans No. | yellow 1.7
n

No 2 yellow corn Tuesday was quoled al
1M %n (hopper) and unguoted for (box )

Livestock

FORT WORTH. Texas (AP) — Cattle

and calves 25 Too few Lo lest trade
Hogs 200. Barrows and gilts 1.00 lower

US 1-2 200-230 Ibs 48 50-49 US 1-3 200 250

ibs 45 00-48 50 US 2.3 200275 Ibs 47 50-48 00

Sows sieady 1o | 00 lower LU'S 1-3 300-800 |bs
(2.00 boars 300-700 [bs 35 00 190-260 |bs 40 00

wax B016 0722 1270 n 0O 121)

AMARILLO Texas (AP) — Texas Pan

handle and Western Oklaboma feedlot rr
port. Confirmed 1200

Trade opened siow in the Panhandle area
Wednesday Limited sales slaughter steers
maslily | 00 lower few heifers 50-1 00 lower,
not enough either class for an adeguale
price tesl Feediots reporting fair interest

and inquiry from mest buying sources

Sales on 800 slaughter sieers and 500 heif

ers. 22,700 head sold for the week 1o date

Note. all live cattle prices based on net

weights fob the feediot afier ¢ shrink

Slaughter steers  good and mostly choice

23, M-8 cholce, 10251125 Ib. 85.00-88. 50

Slaughter heifers pen rnd and maostly

rw loads mixed
good and choice 23 925 |b. 63.00. 2 loads
good and cholce 24 1100 1b. Heifereties

choice 2-3 975 Ib. 64.00

SAN ANTONIO, Texas (AP) — Cattle and
calves. 1100 Siapughter cows steady o

S,
FIAICITIEMIAMIAILINOILIE
ALDIAIRENOIRIAITIE

E

]
SIAILIENENIEIRIOIS 1!!“

!

]

!

-

TIRIEIFILIOMWIEIRISITINIALT
NIOLLIRIE EIRIIICIN
HOIRDLLIYIANRPIAIRIE]
fIALUILI L IGIELT
AITIABRBILIOIE
"IMIAINIEBRAINICIN

|
l
/
]

gy T _— ]
e g—— | [ R —
= i

Ty

_

8
LIDIE.
0

—— | —
e B e

it il o el

INVESTOR'S GUIDE
Money fund risks

may be overstated

By BILL DOYLE

Q. You have written, a number of times, that the
risk in money market mutual funds is “minimal.”
Well, I read a newsletter, which rates the money
funds — from AAA for “‘riskless™ to D for “‘grevious
risk."”” A surprising number have low ratings.
What are your comments on these ratings?

A. That newsletter, ‘‘Market
Logic,” published by the Institute
for Econometric Research, 3471
North Federal Highway, Fort
Lauderdale, Fla., caused quite a
stir with its rankings of money
funds. Those rankings make
some good points. But my com-
ment has to be that they over-
state the risks in money funds.

This column has always
stressed that there is some de-
gree of risk in all investments. Doyle
Money
market mutual funds invest the money received
from shareholders in ‘‘short-term money market
instruments,”” such as U.S. Treasury bills and notes,
federal agency obligations, certificates of deposit,
bankers’ acceptances, commercial paper and repur-
chase agreements.

It stands to reason that money funds investing only
in U.S. Treasury securities, backed by the full faith
and credit of our federal government, have to be '
counted as lower risks than money funds investing °
elsewhere. And money funds holding investments
with very short maturities are less risky than those
with somewhat longer term investments.

That newsletter takes these two things, as well as .
diversification and volatility of each money fund's
investments, into consideration and assigns rank-
ings. That serves the laudable purpose of determin-
ing which of those funds are somewhat riskier
than others. - '

But, just as it's wrong to call an investment
“riskless,"” it's really going off the deep end to pin
the “‘grevious risk'’ label :n any money funds.

Q. The money market mutual fund in which I have
invested plans to reduce the “‘par value' per share
from 20 cents to one cent. The letter 1 received
claims this will not effect the cash value of the
shares. The fund’'s management says they have sold
almost all the shares they are authorized to sell and
this change will give them an additional 20 billion
shares to sell.

Nonetheless, I am concerned. Could this reduction
in par value be an indication of a problem at the
fund?

A. No. Rest easy. In the case of common stock, par
value is simply a bookkeeping thing — a dollar
and/or no cents amount assigned to each share of the
company's charter. It has no relationship to the asset
value of your shares — the price you pay when
you buy and the price you receive when you re-
deem.

Because of the growing popularity of money funds
in recent years, many of them have found them-
selves running short of shares authorized for sale.
When that happens, fund management asks share-
holders — the owners of the fund — to authorize
additional shares.

You, no doubt, have been asked to vote on manage-
ment's proposal. Vote “yes."" If the proposal isn't
approved by shareholders, you won't be able to
reinvest your dividends to buy additional shares
after the fund runs out of its authorized shares.

@

Q. Do the per share prices of all money market

mutual funds always remain unchanged?

A. Most do. A handful don’t. The U.S. Securities
and Exchange Commission allows each money fund
the choice of using one of four ‘“‘valuation methods."
(To explain those four methods would require more
space than this entire newspaper.

Most money market funds use valuation methods
that keep their per share values constant — at either
$1 or §10. With the others, share values can move up
or down — seldom more than one cent a day.

#

Mr. Doyle welcomes written questions, but he will
be able to provide answers only through the col-
umn.

BUSINESS MIRROR |
Volcker feels

more heat

By JOHN CUNNIFF
AP Business Analyst

NEW YORK (AP) — When Paul Volcker accepted
the chairmanship of the Federal Reserve Board he
promised to do his best to take the heat out of
inflation with a restrictive monetary policy.

Over the past two years he has fulfilled the
promise. He concedes the job isn’t done, a point he
underscored this week by lowering still further his
goals for adding to the economy's supply of mmtz'

But as the inflation thermometer drops —
second quarter came in at an annual rate of just
percent — Volcker is feeling more heat. As he
succeeds, at least in his view, the criticisms grow
more intense.

Understandably, because success for the Volcker
policy means slower economic growth, some painful
readjustments to lower standards, tough times for
some businesses and very likely a rise in unemploy-
ment.

Slower growth already is here. Output during the
April-June quarter shrank to 1.9 percent less than in
the first three months of the year, and economists
now see the likelihood of a 1981 recession.

The painful readjustments are taking place, as you
can hear everywhere from would-be home sellers
and buyers in a market almost wiped out by high
interest rates, and from small-business un-
able to maintain adequate inventories ause it
costs them 23 lgmmt for money.

Curiously, rate hasn't measured the
economic falloff. In May it did rise to 7.6 percent of
the civilian laborforce from 7.3 in April, but then it
fell to 7.3 again in June. Nothing, however, prevents
those figures from being revised; it-happens all the
time.

In view of the consequences, are Volcker’s efforts
justified? Viewed in the abstract — by
— the economic slowdown is more easily accepted
than when measured in human casuaities. People
out of work shout, as do business people turned '
at the loan window.

So do ties that must float
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Tanker leak
causes evacuations

10 near Blythe, California,
Wednesday, as emergency crews
work around it to try to stem the
leak. Thousands of residents In
both California and Arizona were
evacuated as a cloud of the pol
sonous fumes formed.

By BILL :‘I'LLITEII
- 4
ROBERT WELKOS
The Los Angeles Times
# BLYTHE, Calif. — A
{sonous cloud billow
“ing 1,000 feet into the sky
‘:Inrced an estimated 2,100

omes Wednesday on

/
]
E
Fumes from a nitric acid leak
billow from a tanker on Interstate
‘

both sides of the Colora
do River when nitric acid
began to leak from a
tank truck on the oul
skirts of Blythe

Officials sald no one
was seriously injured by
the bright-orange acid
fumes, though about 10
law enforcement officers

suffered breathing diffi
culties or heal exhaus
tion during the day

The cause of the leak
was not immediatley de
lermined, bul a spokes
man from the California
Highway Paltrol said that
a repair crew from the
W.S Hatch Co. of Los

MHMMWMJULYAMI

W EE Tt R o e me— TTEE

\ngeles operators of
the vehicle in charter to
the Air Force — arrived
o repair the damage
Wednesday afternoon
Meanwhile, the leak-
ing tanker remained
parked on the side of In
lerstate 10, about a quar
ter mile from the Colora

do River, and work
crews had built a dike
around the vehicle in
hopes of containing the
spill.

Although no traffic
jam was reported on the
California side (highway
patrol officers blocked
Interstate 10, and de-

Advertise where buyers look first. WANT ADS. 682-6222

toured traffic to other
bridges over the river to
the north and south)
westbound vehicles were
reported backed up in an
almost stationary mass
stretching for four miles
on the Arizona side of the
river, and Arizona State
Police reported a few

E.'Keuplt to evacuate
-
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* account because it pays interest 100 A big 5

FIRST SAVINGS and LOAN ASSOCIATION

Announces CHECKCLUB. /¢

W

)

'l

7474

First Savings & Loan Association i1s pleased to offer
a complete Checking Account, plus a whole lot more.

FREE ... has never included so much value!

U §%% INTEREST ON YOUR ACCOUNT

Your Check Club account 1s a lot more than (ust a chech
o DOT ANNUN
daily interest on your entire Check Ciub balance

L NO SERVICE CHARGE ON CHECK WRITING

As a Check Club member vou can write as many checks as
you need wathout charge

O FREE PERSONALIZED CHECKS

wWe il imprint your name and address on your Special Check
Club checks at no extracharge  free checks are justa part
ol being a Check Club member

O $100,000 ACCIDENTAL DEATH INSURANCE

Through special arrangement with Continental Assurance
Company. your Check Club STANDARD PLAN member

ship automaticaily entitles you to $100 000 accidental death
insurance for accdents occurnng on scheduled amrines
and other common camers for hare, such as trains. buses
and taxis. The ADDITIONAL COVERAGE PLAN includes
$100,000 common camer coverage with $10.000 pad for
death caused by other accidents The FAMILY PLAN
provides $100,000 common carmer coverage with $20 000
paid for death caused by other accidents and $2 500 for
each eligible dependent child Coverage is spiit among
holders of joint accounts Coverage is reduced by half at
age 70, except for common camer

0 COMPASS MAGAZINE
Check Club members receive a COMPASS Magazine each
quarter. This magazine contains informative articles on

personal money management and lets you know about all
the valuable discounts and special programs available to
Check Club members

0 CHECK CLUB MEMBERSHIP CARD
Your Check Club card can work wonders wherever you are

since it identifies you as a Check Club member wherever

gmnﬂ and ji's your key 10 your Check
account

L SENIOR CITIZENS -~
FREE ADDITIONAL INSURANCE

. i 1 Y | e [ S 1k |_.-- & T ,_-.-' :- 1
enefits plus $10000 a M Accidental Death |
5 ) ' ! jents  NoO 'wSiCa
L] i e I s | 1 Qe [
!
R .. —
L QUICKCASH
As a Check Club member you can get emergency cash
irom over 4500 locations whenever you need it in 30
5 I"l.llll‘tig.‘ % i |H"-."| “l-"‘ h'ii"l..!’ I'h ||._‘n N B ‘h'{].‘;*t—“ Lﬂﬂr.j '-‘D FI':I "I\_\ul
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] TRAVELER'S CHECKS WITHOUT ISSUE CHARGE
Check Club members never pay an issue charge for
travelers checks NEVER!

FIRS1

SAVINGS and LOAN ASSOCIATION

invites YOU to receive all these
benefits FREE when you open
YOUR Check Club Account at either
of our offices.

* 500 Wall Street or ® Midkiff & Wadley

Member F.S.L.I.C. ’

—
4

i
S

L

0

CASHIER'S CHECKS WITHOUT ISSUE CHARGE
Check Club members never pay a service charge for
checks

NOTARY SERVICE
We'll notanze Check Club members signatures without
charge It's just one of the things we'd hke to do for you

DIRECT DEPOSIT

Check Club members who receive Social Secur ty checks
US Government checks, payroll checks dwdend and
other checks, can authonze us 0 have their checks sent
dwectly 10 us from the Federal Government or from the
sender for deposit into your Check Club account, or your
savings account with us

DISCOUNTS ON TRAVEL AND LODGING
When you travel. your Check Club membership can take

you far  for less' Motels across the country. theme parks
restaurants  all these travelers delights are available at a
discount 10 Check Club members Discounts are

announced in owr Club Magazine, COMPASS

O LOCAL AND REGIONAL DISCOUNTS

Your Check Club membership means money-saving
discounts throughout your area. Your COMPASS Maga-
nne keeps you abreast of all the places that honar your
Check Club card

O NATIONAL SAVERS CLUB AFFILIATION

Check Club members receive merchant benefit discounts
al thousands of locahons throughout the United States.
through our affikahon on a national basis with the Savers
Clubs of Amenca and thew affilates throughout the United
States. Savers Clubs affiliates are listed on the inside front
cover of COMPASS Magazine We will be happy 1o send a
copy of any COMPASS Magazine 1o any Check Club
member who ‘writes 10 the Club Dwrector from the area
desired, requesting one in advance of thewr tnp The local
COMPASS Maganne will contain a compiete listing of all
merchant benefits available in the area. which could save a
Check Club member many dollars on an up-conung *rip
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Acid leak forces evacuations near California town

“minor’’ traffic mis-

haps.

Lt. Arthur B. Wilson
[11, Blythe commander
for the CHP, said the
fumes from the spill con-
stituted the real danger.
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TGAY Baby Shampoo
LEaves Nair shiny .::--Ifll- and

manageable 16 0z Reg 1

LEWAAY, ML AT D

TGAY Cotton Swabs Flex
hie and =atle 9 Adouble

hpped swabs per pkg Heg
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Cornnuts*® Toasted corn
treal Qﬂ-:_"_j_;'ar flavor. 5 4 02
Wi BHIE#JJE *'a..‘:ll' :‘ L | 3:
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Sack of Sponges Super ab-
sorbent Vanous shapes and

sizes 25 ct package

items Available In ANl TGRY, July 23-25
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DRESS SHIRTS SALE ENDS JULY 25TH
= u
2 70 600
NEAR 9 .
HANDY "'#lﬁ
DAN .

GENE BARTUS

FINE MENSWEAR

1/2 mcti

SUMMER
SUIT
W) CLEARANCE

SELECT GROUP
ORIG 120.00 to 196.00

{0, 95

e 100% Polyester
e Polyester/Wool
o Sizes 38-46

¢ Reguler and Long

3 Pc Vested

DRESS SHIRT SALE
| 20% OFF

ENTIRE LINE OF SHORT SLEEVE

e

¥4 ANDREWS NWY. MIDLAND, TEXAS 7wl

D 4

laupe One size. 2-pr per pkg
Heg 128

No nonsense® Knee-Hi's Super
comfort leg band Nude. tan or

STORE HOURS

MON.-SAT. 9:00em: to 9:00pm

SUN. 1:;
36 YILLAGE

"1

78

Yaonish Tollet Bowl Coamer
Protects round the clock
Solid outomatic. 9 oz
Limit 2

More..for less!

% || LONG

T WATT

Kieenex®™ Facial Tissues White

e TLAL

i o
box 280 unt L

i

247 =

- 2%%
Super Gabadreme Stretch
Fex Plains By Burling-
ton/Klopman®, Pick up the
tempo with smashing sohds
of 100% Dacron® polyester
Machine wash and dry
60/61" wide Full boits H!-g
3 49 yd

"L_.ﬂ'r_“-- Rt e s o

Tyt v — - —

147 ==
® 18%
Checks By Dan River® pre-
ferred lashwon checks of 65%

I COWOrs 'n gecorator

pkg Save

of 4
Long Life Bulbs

60 wott bulbs.

packoge Reg 1.36

4 per
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' 16 wildcat tests scheduled
in Permian Basin counties

Area operators have announced
plans to drill 16 wildcats and a disco-
very announced in Runnels County.

MITCHELL COUNTY

Cabana Oil Corp., Abilene, will drill
the No. 1 Walker, a.5,000-foot wildcat
in Mitchell County, two miles east of
Colorado City.

Location is 1,500 feet from the south
and 1,450 feet from the west line of
section 37, block 26 of the TPRR
survey.

Drillsite is four miles south south-
west of Belco No. 1 Barkley, aban-
doned Aug. 26, 1974 at 5,000 feet.

CRANE COUNTY

Gulf Oil Corp., Odessa has sche-
duled a 3,900-foot wildcat re-entry in
Crane County, 15 miles southwest of
Crane.

The No. 36 J.B. Tubb ““A” is located
660 feet from the south and west lines
of section 21, block B-27 of the PSL
survey.

The original completion was Octo-
ber 1979 but due to uneconomic pro-
duction in the Tubb formation an
attempt will be made to recomplete in
the San Angelo formation.

LOVING COUNTY

Exxon Corp., Midland, will drill the
No. 1 Ludeman Unit, a scheduled
20,400-foot wildcat in Loving County,
20 miles west-northwest of Kermit.

Location is 1,867 feet from the north
and west lines of section 13, block C-25
of the PSL survey.

It i1s 3/4 miles northwest of the
21,130-foot Strawn discovery, Exxon
Lineburg Gas Unit No. 1, abandoned
July 24, 1977.

REEVES COUNTY

Mobil Producing Texas & New
Mexico, Inc., Houston, will drill the
No. 1 Hermosa Prewit Unit, a 14,500
foot wildcat, in Reeves County, 10
miles southwest of Pecos.

Location is 660 feet from the south
line and 990 feet from the west line of
section 23, block C-9 of the Public
School Lands survey and is approxi-
mately three miles northeast of the
Gulf No. 1 Todd, abandoned Jan. 23.
1958 at 13,160 feet.

PECOS COUNTY

Sioux Natural Gas Corp., Houston,
has scheduled three wildcats in Pecos
County.

The No. 1 L.LE. Fay “38" is located
660 feet from the south and east lines
of section 38, block C-4 of the GC&SF
RR survey, 22 miles northwest of
Sheffield.

The site is 1/2 mile northwest of
C&K Petroleum No. 1 Hunt State,
abandoned at 10,685 feet March 286,
1978.

The No. 1 W. Augustine ‘74" is
located 1,320 feet from south and west
lines of section 74, block 2 of the
CCSD&RGNG survey, 20 miles west
of Sheffield.

The location shows to be at the site
of the Henshaw No. 1 Augustine, an.
abandoned site, total depth 2,509 feet
and is one mile north of a 12,432-foot
failure.

The No. 2 H.Q. Lyles, 3/4 mile
northeast the same failure, is located
1,320 feet from the north and east,
lines of section 71, block 2 of the
CCSD&RGNG survey and is 20 miles
west of Sheffield.

The 12.432-foot failure is Union
Texas No. 1 Ligon abandoned Nov. 18,
1976.

GAINES COUNTY

Shell Oil Co. of Houston will drill the
No. 1 Wakefield as a 13,580-foot wild-
cat test in the Maxey (Silurian) field
of Gaines County, four miles south of
Seagraves.

The site is 2,650 feet form the south
and 890 feet from the west lines of
section 88, block G of the WTRR
survey.

It is an in-field wildcat, about 1 3/4
miles west-southwest of the 13,495
foot Forest No. 1 Maxey, abandoned
March 12, 1980,

GARZA COUNTY

L.R. French Jr. of Midland will drill
two 8,000-foot wildcats to test the El-
lenburger formation in Garza County
approximately 2 1/2 miles northeast
of Justiceburg in section 9, block 6 of
the H&GN survey.

The No. 1-A Double Mountain is
located 1,980 feet from the north and
2.080 feet from the east lines of the
section and is one mile south-south-
east of the O’'Neal No. 1 Young aban-
doned July 7, 1953 at 3,001 feet.

The No. 2-A Double Mountain is
located 560 feet from the north and
1.980 feet from the west lines of the
section and is 3/4 mile south-south-
east of the No. 1 Young.

KING COUNTY

Sun Oil Co., Midland will drill the
No. 1-E Oliver King, a 6,300-foot wild-
cat in King County, 14 miles southeast
of Guthrie.

The site is 2,600 feet from the north-
east line and 2,500 feet from the
northwest line of section 111, block 13
of the H&TC survey, abstract 157.

Drillsite is 3 1/4 miles south of
Texas Pacific and Medders Oil No. |
Moorhouse, abandoned July 8, 1978,
6,050 feel.

YOAKUM COUNTY

Hrubetz Oil Co., Dallas will drill the
No. 1-135 Lost Draw, 12, 300-foot wild-
cat, in Yoakum County, 15 miles north
of Plains.

Location is 660 feet from the south
and west lines of section 135, block D
of the John H. Gibson survey.

it is one location northeast of West-
ern Drilling Co. No. 1 Marshall aban-
doned Dec. 18, 1954 at 5.510 feet

RUNNELS COUNTY

Bob Black Operatiing, Ballinger,
No.. 1 B.L. Mayo, Runnels County

DRILLING REPORT

WILDCATS
InK

ANDREWS COUNTY

Citles Service Ol Co. No. 34 N
Dollarhide Unit; drilling 7,852 feet
lime, shale, ran § 5/8" casing at 3,000
el

BORDEN COUNTY
Getty Ol Co. No. | Clayton Ranch;
drilled to 9, 400 feel, ran logs

SCURRY COUNTY
Cities Service Ofl Co. No. | Sterling

A total depth 1 250 feet, plugged back
31,208 feet, ran 5 /2" casing 3.250 feet,

liil“iﬂl
CROCKETT COUNTY
E.storil No | Hagelsiein, wailing on

darilled o |.790 lfeel, circulaling, Leslt

TERRY COUNTY

UPTON COUNTY

Gull Ml Co. No. | Clara Neal # '“'l;

lotal depth )0 955 feet shale lesting,

ROUSEVELT COUNTY

Enserch Exploration, Inc. No. |
Radciiff, Mnaled 5781, 20 barrels oil
2 barrels water 20 MCF gas per day

VAL VERDE COUNTY
Cities Service 0il Co. SNo. | Ober

3 AR casing |2 feet

WARD COUNTY
hﬂu (Ml Co No_ | University O-20
iotal depth 15 500 i'rﬂ ran in!'l
Cities Service OMl Co. No. | Univer
sity 13-17
shale

rig Estoril Producing Corp. No | Gold

en  plugged abandoned
Estoril Producing Corp. No_ |
. abandoned
wcing Corp. No. | New hobe
som,. compleie as a producer
feet. lesting Cities Serviece Oll Co. NO_ | French
A, iotal depth 5040 feetl, ran 5 |/
casing. swabbing

ECTOR COUNTY
Cities Service Ofl Co. No. 7 Cummin

S . total depth 4 000 feet, plugped back
4509 feet, ran 5 /2 casing o 4600

Whealley, pl
Estoril P

Cities Service Ol Co. No. 2008
Johnson GBSA Unit. total depth ¢ 62
feet, back 4,09 feet, casing
4 154 . well complete

EDDY COUNTY

Getty Odl Co. No. | Malaga Harroun
§ Com; drilling w/cable tool 2t W
feet

Cities Service 0l Co. No. | Federal
Q. total depth 0, 449 feet, plugged back
0.0 feet. ran 5 1/ casing to 0.0
feet, trip out of hole.

HOWARD COUNTY
Estoril Pred. Co. No. | Ray, com-
piete as a producer 3-30-81

KENT COUNTY
Estoril Produci

plugged. aba

LEA COUNTY

Enserch Expl., Inc. No. | T. G
Bates. total depth 17 500 feet, Nowing
on 284" choke

Getty Ofl Co. No. |15 Getty-Feder-
al; dri 14, 485 feet

Getty Ofl Co. No. | North Bilbrey 8
Fﬂrrll total depth 1,523 feet. ran

triphhﬂ!-ﬁlntruu-l
Gﬂ! Odl Co. Ne. Ilﬂﬂly-ﬂun

No |-M Wallace,

PETROLEUM
CONSULTANTS
Meyer, Moritz & Co., Inc.

MIDLAND and AUSTIN, TX
DRILLING---LEASE MANAGEMENT

"":'lm-umﬁv
ARGENTINA

SEEKING SMALL AND MEDIUM SIZE OIL
COMPANIES TO JOINT VENTURE OIL FIELD
DEVELOPMENT AND SOME EXPLORATION -
PREFERABLY PRIVATE OWNERSHIP COM-
PANIES. THIS INQUIRY IS MADE THRU
MIDLAND SINCE THE CLIMATE, TERRAIN,
DRILLING AND OPERATING CONDITIONS
ARE VERY SIMILAR. ONLY DIRECT
INQUIRES ACCEPTABLE. NO MIDDLEMAN.

WINKLER COUNTY

Bob Yates Univ. . complete as a dny

YOAKUM COUNTHY
Estoril Production Co. No. | Lath
am._ drilling 6 641 feet dolomite

TING
915-683-1814

JOESON . Saies

kampl A. drilling 2,134 feet shale, ran

, drilling 345 feel sand,

Estortl Producing Corp. No. |38

lower Gardner sand discovery, has
been finaled to flow 60 barrels of 45
gravity oil, no water, with gas to oil
ratio of 15,166 to 1.

Production was through a 14-64 inch
choke and perforations at 4,827 to
4,830 feet.

It was drilled to 5,050 feet where 4
1/2 inch casing was set.

Location is 1,667 feet from the south
and 72 feet from the west lines of the
A.B. Hutchinson No. 18 1/2 survey.

*¥Es

Independent Exploration Co., Hous-
ton, will drill the No. 4 Early, a
4,500-foot wildcat, seven miles south-
southeast of Winters.

Location is 1,500 feet from the south
and 2,850 feet from the east lines of
section 345 of the F. Schmidsinsky
abstract 437 survey.

IRION COUNTY

Mobil Producing Texas & New
Mexico Inc. has filed application to
deepen to 9,000 feet and test also as a
wildcat at its No. 1 Munson Ranch,
scheduled 5/8 mile southeast outpost
to the Spraberry Trend Area and 4 1/2
miles northeast of Barnhart.

The project originally was sche-
duled to 6,000 feet and earlier amend-
ed to 8,200 feet.

Location is 660 feet from the north
and 1,980 feet from the east lines of
section 31 of the Washington County
Railroad.

STONEWALL COUNTY

Centex Oil & Gas, Dallas, will drill
the No. 1 Gholson, a 7,000-foot wildcat
in Stonewall County, nine miles
north-northeast of Aspermont.

Location is 1,321 feet fom the north
and 1,358 feet from the east lines of
section 79, block D of the H&TC sur-
vey, abstract 310.

This hugh petrochemical vessel 174 feet long and
weighing 360 fons made its way down Houston
streets to the Houston Ship Channel for a barge ride

The Midland Reporter-Telegram

THURSDAY JULY 23, 1881

AP Laserphete

to Port Arthur. Overhead phone and electrical
wires had to be raised at some 32 locations. The
vessel is heading for the Texaco refinery.

House committee approves
tax relief for oil industry

WASHINGTON (AP) — The House
Ways and Means Committee, ending
more than two months of work on a
huge tax-cut bill, saved the trickest
issue until the end. Two hours past
midnight, the panel today voted tax
relief for the oil industry.

The Democratic-controlled com-
mittee, claiming it was forced by the

New void not significant, officials say

HOUSTON (AP) — A void found in
the latest major concrete pour at the
South Texas Nuclear Project was
termed “‘not significant’’ by a team of
officials of two companies involved in
building the plant, a federal licensing
board has been told.

Ralph Hernandez, a supervising en-
gineer for Houston Lighting and
Power Co., said Tuesday that a group
of top officials from that utility and
Brown & Root termed the void insig-
nificant after inspecting the pour,
which was made June 26.

The new void occurred even though

workers followed new concrete place-
ment and inspection procedures im-
posed after other voids were discov-
ered, said Gerald R. Murphy, a con-
crete technologist for Brown and
Root.

The void is beneath an equipment
hatch in the four-foot-thick wall of the
Unit 2 reactor building.

The same day the faulty pour was
made, Murphy and a panel of con-
crete specialists testified before a Nu-
clear Regulatory Commission licens-
ing board that the corrective program
would eliminate “‘significant” voids
In future work.

Republican-dominated Senate Fi-
nance Committee into a bidding war
for votes of oil-state lawmakers, ap-
proved a package worth $6.4 billion to
oil producers and owners of oil lands
over the next five years.

That is about $300 million more than
the Finance Committee approved but
considerably less than the $20 billion
now advocated by Republicans on the
Senate floor.

The amendment was added to the
committee's plan for reducing indi-
vidual and business taxes by $640
billion over the next five years.

Rep. Richard Gephardt, D-Mo.,
chairman of a Ways and Means task
force that wrote the commitlee’s plan
for helping the oil industry, apolo-
gized for raising the issue on the
tax-cut bill. But, he added, the Demo-
crats’ hand was forced when the Fi-
nance Committee made the first
move

Since President Reagan won a big
budget victory in April with the help
of a handful of conservative Southern
Democrats, the Southerners have
been courted ardently by leaders of

both parties. Their votes could deter-
mine whether the president’s tax-cut
plan or the version backed by Demo-
cratic leaders will become law.

Many of those Southerners are from
oil states. And that means they are
against the “‘windfall profits’’ tax im-
posed last year at the insistence of the
Carter administration on revenues
derived from decontrol of oil prices.

The plan advocated by the Ways
and Means Committee would allow all
oil producers, big and small, to ex-
emp! from the windfall tax the first
500 barrels of newly discovered oil
pumped each day. Oil from old wells
could be exempt at the rate of 100
barrels daily in 1982-84, rising to 350
barrels in 1986. But the total daily
exemption for any type of oil could not
exceed 500 barrels.

Royalty-owners — those who ow:
oil-producing land — would get a $2
500 tax credit this year and then
daily exemption of one barrel in 1982
iwo barrels in 1985 and 3.5 barrels in
1986. That would be worth $10.000 to
$20,000 for an average royalty-owner,
congressional aides estimated.
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i lion. Reserves exceed any other
savings association in lexas. At

| Gibraitar, your savings
to $100,000 by the Federal Savings
and Loan Insurance Corporation.
Gibraltar is America’s first insured,

and the largest in Texas.

are insured

| Gibraitar is the largest savings association in Texas.
Gibraltar’s assets exceed $3.4 bil-

Asset strength. Reserve strength.
Federally insured savings. Ameri-
ca’s first insured savings. The larg-
est in lexas. These are the factors
that make your investment safe.

Count on Gibraltar, the largest in

Texas, for more seouity!

AMERICA'S FIRST lm
R ey Y 5 !1. INTEREST
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Federal reguiathons requwe g subsiaonhol interest penalty tor early withadrawal on Certihcotes of Depos! [Penaihes ore /mposed only on the amount witharawn | FSLIC insuréd 1o $100.00C

o 1500 M MO SEVICE CwaARGH

MIDLAND: Regional Headquarters, 200 N. Loraine ot Texas, 683-4245/ Midkiff & Cuthbert, 912 North Mickiff, 683-4245 (ext w]mm

21 Piaza Center, 583-4245 (ext. 54) / Stanton, 400 North St. Peters, 756-3366.
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ey . SN o8l G0 008 WREUIS. Coles o iy ly at 2901 W. Ohio 8 433 ' '
ry raise affer 90 days. Excellent benefit pack- | ™" " . College math-and science 1 seers. waning tor 3 yegry 05 |19_Business Opportunities
)5 | If you enjoy worki =
11 _ . ng with people N
age. Call Dorchem: XCELLENT COMPANY BENEFITS Truck Stop has opeinings for: ational
- NIGHT CASHIER

AND RELIEF FRONT PERSON

Starting salary $1025 per month. Good bene-
fits. Located at 1-20 and Holiday Hill Road

SOHIO PETROLEUM CO.
684-6327

An Equal Opportunity Employer

© A 3677735 f

— M-
.
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Mobile home market place is the WANT ADS. 682622
Motorcycles ‘ B Nolorcycles

18 AUDI 5000

Vork Blue. bt n CB

1981 Ford Lariat F150
4x4 Pickup

Swing lock chrome mirrors, filt steering
column, sliding reor windows, duol fuel
tanks, AM-FM cossette stereo, gouges, 4
speed with Free Wheeling hubs, air con-
ditioning. Stock No. 4009.

1981 Chevrolet 1/2 Ton
Silverado Pickup

Power steering, power brokes, oir con-
ditioning, gouges, tilt steering wheel,
cruise control, tinted glass. Stock No.

81 DATSUN 280X

Block ond Gold 3300 mules

14,350
§1 BUICK REGAL

4 tone pont , under 7500 miles

$8195
79 COUGAR XR

Light Blue, extra clean

5195

1981 Pontiocs are the best
outomotive volue today, he
knows that the customer is
the most voluable osset to

ony compony. We're proud
to haove Tommy associoted
with Friendly Pontioc.

FRIENDLY

PONTIAC, Inc.
3705 W. Well
684.710)

For a limited tume, Vespa motorscooters
are available at savings of UP TO 1/3 OFF!

NOW YyOU can combine oulrageous
economy (up to 156 mpg, basedon C U.N A

know—nothing combines Fun with Economy
like Vespa'

*Manufacturer's suggested retail price. Dealer
standards) with fun, simple, and reliable prep, taxes, licensing, and transpornation not
lransportation at savings never belore possible! inCluded

Thf Lirmee h..l"u NeEver hL‘f:'l T‘K.'“l'_'r 1O '.!:"\-..-"hfr '“E m - .
what 6 million Europeans already vem
Kawasaki of Midl d |

Open 9-9 Weekdays,
9-5 Saturdays through July.

19 BUICK RIVIERA

Looded with extroy

* Audi 50005
YOLKSWAGEN
AUDI
Nothing Evea Comes Close.

Bill Stallarg

1981 Ford Custom
F100

Power steering, power brokes, reor st
bumper, duol fuel tanks, gouges. St
No. 7617-A1.

*7695

1979 Ford Ranchero 1978 Chevrolet Custom

Brougham Deluxe 10
45995 |

Power steering, power brokes, ow con-
ditioning tinted glass, tilt steenng
column, toch & gouges, cruise control,
rodio , steel belted rodial tires. Stock No.

5395 @ %5395
OGERS[Zz

4200 West Hwy. 80 694-8801
Odessans call 563-1125

Owned and Operated by Native Texans.

1980 Ford F150
Lariat
besken, soned gass, AMFM 51870 109,
box roils, locking tool chest, chrome rear

step bumper, tilt steering column, cruise
control. Stock No. 4015.

*8395

Low mileoge. power steerng, o
conditioning. vinyl top

PRICED 10 SELL
79 0L0S %8

4 door , lots of houry

7195
80 DODGE RAM PICKUP

& cylnder  standord with
overdrive

1978 CNEVY IMPALA
2-DOOR COUPt
White. Stock No 542

$3995

TOSW. Wall 684-7101 . B

g . - .
.“"“' e, - -

e - g ‘_
s el

399

For a lmted time . you can take ofl | he Lime has never been better to save
on a Yespa moped and we' |l take one-thurd of1 big on the same Vespas that have had Europe
the price’ buzzing for over 30 years' See us today'

And the savings don't stop there. The
Vespa special can deliver up to 160
miles per gallon (basedon C U N A
standards ) and i1

Power steering, power brokes, gouges,
reor step bumper, tinted glass, rodio.

18 CADILLAC SEVILLE Stock No. 3913A.

Blue leather nteror

$10,595
80 FORD MUSTANG

AM-FM. power stesring, oW con
dtworung . extro cleon

$5999
79 CHEVY 4xd PICKUP

Low mileoge , off rood twed

%195

ovtomoibiles. Friendly Pon-
toc is uﬂlnq' top dollor
for your trode-in.

FRIENDLY
PONTIAC, Inc.

05 W. Wdll
684-7101

*Manufacturer's suggested retail price. Dealer
prep. taxes, hicensing and transportation nol
inCluded

TAKE OFF N A VSR,
Kawasaki of Midland

1900 W. Front

Ciao

L ust one of the many n

from which 1o choose

MAZDA-FIAT
AMC -JEEP

2600 W. Wall
563-2698

Open 9-9 Weekdays,
9-5 Saturdays through July.

FRIENDLY
1979 CHEVY
MALIBU

CLASSIC 2-DOOE
Stock Mo U643

S469S HO!:IDA

JOSW. Wall 6847701600 8
MIDL
IAC EIEL: ﬁ¥9m~

cars

Conwer hiDle

Avutomobiles

"t ___Business Opportunities JULY

CLEARANCE SALE
&L VA

‘tﬂ.&mi.mmﬂ
1980 Castom 52089
4 cyl.. mog wheels wos $2649

1981 1000 CSR
Wos § 3699 e
SIS

BUSINESS LOANS

Operating caplital, Invoice Tac
loring. receivable flanancing.
lloor plans, Loans for any
DUSINess purpose

CAPITAL FINANCE
CONSULTANTS
333-9603

GREAT BUSINESS
OPPORTUNITY

Jean and apparal shop for
sale in busy shopping cen
tore, owner 78 Thunderbird Nice. Clean and

_ :Tr'fmiiwiﬂ'; 0% an:r:” vily loaded 8843771 or 894 8585

Call Betty Doss ALy o8
694- 1894 .
Independent Realty

"THAT'S INCREDIBLE"
OPPORTUNITY

Firesate of Tenas ing needs Oedalers in
his area o marke! the fines! fire rated
retardant proouc! avallable There s

...n0 charge for dealerships Fire sale
AD—1008 is a constrychion related

"spray on applicated product AD- 1008

“will be featured on " That's Increa
ble' TV show this fall. For com
plete information. please write or (all
collect

FIRESAFE OF TEXAS, INC
P.0. BOX 312
PLANO, TEXAS 75074

214-423-1008
. We Need A Wholesaler,

St T s recemion o
ness sisar '
v pusiness. X0 space required. We

" have & dealer assisted program that

Us

71 Elooraco Cachilla
Ty nice Car . ARG VR4S

7 Ponhiac Firebird, 89 000 mides. §)
N0 Call B-427) afher S m

7% Mt (wr y Montego Runs and ook 3
o0 31500 A%4 Tl

18140110

2 cyl, mog wheels, wos 51899

1N1WLD $188

Belt Drive Wos 1929

ALL BIKES ARE NEW & CARRY A
FULL FACTORY WARRANTY

Kawasaki of

Midland
1900 W. Front

Open 9-9 Weekdays: 3-5 Saturday
trowgh July

1976 Dodge Yan

V8, ovtomatic, oir good work

$2650

1979 Cutlass Supreme

Blue with White top

FRIENDLY

1979 FORD LTD
4-DOOR LANDAU |
Stock Nolibd’
5295
JJOSW. Waoll 684-7101 Ext. 28
PONTIAC

used cars |

e — — . 4
SAVE 197%

But needs

1981 SKYLARK $Sﬂ§

LIMITED

Thes 4-Door Shylerk han it cryme AW
M seren il gona viee beited
whete woll "we1 or condihorang power
vewng power broker  body  wde
molngs  1rgeL wwn whae (ower
and mch mor e

Reduced to $8995
$995 Down
Baernn Pyymeni 1711 17

‘W manthy 17 60 APR with epproved
el Dows wt schede 'an. Wile o
borie Yo tr eed o' "o be
pd br n ‘e Tode

SLOAN BROTMERS
PUICK INC
B-% v 5N

FRIENDLY

1979 MONIAS
Choice Of 3

| red; | green; | silver
YOUR CHOICE

$4995

3705 W. Wall 684-7101 Ext. 28

PONTIAC
used cars

—

RENAULT

1979 Chevy Lav Pickup

4, speed, air, Whte
$5550

1981 Cutlass Brougham
Sedan Diesel

Looded. & [m miles

$10,800

EKEFE Schaler Rolls

VIV Marcedes A0 5L SChaler Roiis
Tow(e 08

%9 Chevy Van. 335 Body in good |
hape. new lires 97455

7 FORD 4 door VI auto. radho. heal 1
w. 1 3N 4N

MIRSCHE 1977 91 SOor Tamat
“wm hllbﬂ:'ﬁ' .1*""'1- lp N i YOURSELE AND

v vega T, ment contihion
9000 dhow ! Dlock . A50 A97.4A48

1978 Hoada Accerd CYCC

5 speed, hatchbock

1979 Cadillac Sedan

DeYille

“"5 detlegonce intenor, astro roof,
AM-FM tape - (B, plus manyh

more exfros
9995

0°'NEIL
JAMES
Residence

W Turbo Trans Am, t-fop
W77 or 480 SORY afher §

971 Chevrole! Van, has veen Cusho
nized. 3100 cash AR) TR

975 Bueck Opal 440000 miles Ashing
VSO0 Call 3942500 84 499 TIR] after
A, %k for Ny

UR sale 19 Jevp LJ-5S 2290
Vo008 after o m

I Grang Prix Broygham. loaded
W S00 and assume payments 97 1748

¥71 VW 41 Through & rod. S0 Call
W9 TT24 affer &

97 Datsun 0] excellent congition
nany extr iy eve 497 TAM or 494 TRSE

! Olgs Delta 88 Rovale. 7 ooor
_oaded 563 a7

975 Mustang CGood condition 51500
ol 844770

2 Mo. 12.000 Mile Warranty OPEN 9-9 WEEKDAYS,

9-5 SATURDAYS
THROUGH JULY

B €awasaki

OF MIDLAND
1900 W. Front

Open %4 weekdays 95 Saturdays

000 school car 1978 Mustang. 5.000
niley. stered. well Cared for, 32490
W91 A04 4904 ash for NON

25N Wi

505 N. Texos
Odessa, Tx
133-9333

leCar

¢ Caprice Classic Loaded Excel
ent concddition “Call after 5 347 1484

. onwer tible Clase
AN S ONet Seér ey
W 8T

LIS Mlymrwy v a
b6 087 N . After !

Lall

1974 Ponhac Grang Prix Autormahic.
AC AWM FM ragio, excelient congi
ton, $1.500 #9957

1978 Voivo 16d, AT, air, in good Condi-
hon. sun roof, $2750 4824118 after 4
| 683 1454 after §

FOR Sale ] door 1978 Nova Concours
very good condition 38.000 miles. Cali
afher & 682 - 740

1979 Trans Am. New tires. 57,000 miles.
ashing 4700 483541 ext 250 8-5 Mon-
gav Friday

1974 Chevrolet Belaire 4 door. aulo
mahic, power. & . 5 good tires. $1000
L&l 458 1054 Staniton

19N Ponta¢ Cataling stationwagon |
owner Good condition. S0 After §
call a9 7998 0 S G lerrwond

WANT o buy junk Cars. poCh-ups and
trucks Wil pick wp anviime, MUs!
have 1 thes ARs 96

1969 Plymouth Roadrunner. high per
formance 11 4 speed. real good cond:
hon, $1.00

- -

STOVALL'S IMPORTS

T MISW. Well

AVAILAREON CERTAIN MODELS
From Q1M insurence Corp. N7 MY

CLASSIC %] Impala 4 door. 203-VE
automatic, radio; power and air
looks and runs good. 100% original.
£1.000 firm. 2601 Wadley

1978 Buick Century Wagon. P/S, P/B, e

LOOK! Re-bwilt & Reconditioned Bal-
teries for Cars and Pickups. Delivered
and Installed with 18 month Guaran-

T
i
1
ey
-
-
-

L
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T o

Fyr
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iihl

elien!

red

. Electronic Systems

Center Road
Wes! Lake Vilage. Ca. 9136

Automobiles

T sell exira clean 1976 Plymouth
AT comre o o
. i 8

Call 897- 911 ext 20

conditon
9 and 4 or 6B&-ATHOD after &
S B et

>

Mercury Marauis Brough
5 am
.m.tm-t $400. Call aftr §
Ss-0171

i [ S S

-

VW
ner, m

Prix needs work  S800 as

g“nﬂ_m. call

I
r—

e i

g %

" Mark VI, Incredible value. 318
WO. Village Lincoln-Mercury
w3118

1974 Ford LTD. 2 door, AmFm shereo
Will finance good or bad Crealt Low
rayments Call 494 369%

1974 Satellite Plymouth Nice car, will
finance good or bad creait. Call
¥94- 695

1974 Monte Carto, bucket seats, load

o3 Wil finance good or bad Credit
LOw down payment. call 494 Ja9%

197 Dooge Colt § speed fransmission,
2000 gas mileage. extra clean S82 2544
afver & {

7% Honda Civic, avtomatc v ansmis.
. H.:ﬂ miles. $2.200. Call 97-2447
4

sale W78 MGB excellent cond
$1500 down. take over payments
Call 6995468 aMer §

1M Mercury Montigo, avtomatic
iIransmisision, & cylinder, 4 door,
AmFm_ Call after & 897-4521

1972 Plymouth Duster  Good condition
Low mileage 494-5870 or 4974720 after
5

1980 Skylark. 4 door, power br ahes ana
, Ccrulse, air. 115 miles

1970 Chwevelle SS. $1500 1990 Kawasak
LTD. 1000 with low mileage 13000
f-dpm. 882-9334 Ask for Earnie
Quarelia

1978 Fiat Spicder T wo seat convertible
A/C. AM/FM cassette. micheling
BT

1972 MGB GT hardtap, good second
car. 31000 firm. $80-3821, &82-27%% after
& Mark

FOR sale or trade. 19 Comare. 190
mance parts 4542999

1974 AMC Hornet & Cylinder, 4 Ooor,
nice Cclean car. 3500 cdown, 335 Dper
week  Call 8946689 ask for Bruce

1968 Chevrolet impala Good work or
school car. Call abber 5 - 1id. No
chechs please

BEAUTIFUL "8 Cutlass Supreme
Brougham. Ligh! ana dark clare!.
loaced. Call 8854153

1974 Chevelle Maliby Good condhon
amv/im, power Sherring and Drakes
Aygtornatic. 31100 Call 497-5083

FOR sale. 1979 Cuflass Supreme die
sel. loaded Mint condition 34500
108081 after &

GE TTING married. must sell 1980 I8

Camaro. T-lop, loaded, new tires, 15
00DMiles. 8750 494 2920

WANTED' W overweigh! whmen for
spetCial research program. Contac!
Bobbee, 497 3771

1976 Poniac Catalina. 7 door, hardiop,
loaded. good condition, 881418

1974 Plymouth Duster V-4 air condi-
tioner, good condition. Call #97-77e
after §

FOR sale. 1975 Lincoin Town Coupe, 2
door, cheap. Call 4524968 after 5 0
and all day weehends

1980 Monte Carlo. V-4 turbo. fully load-
od. Good condition $1.500 and take
over payments. Call 838404

% Fiat Strada Custom 5 goor. Like
new. Loaded. air. avtormabic. 10.000
miles. 15000 497-471)

FOR Sale. 1980 Mustang Cobra
(red) . loaded in nice condition 4717 W
| Himots

%1 Jaguar XKE Convertible 147 ¢.e
proguced. beautiful car, will sell or
frace A8 8448 or AR2 9e4)

9% Dodge utility van, 1400 Call

| 682274

9% Chevrolet Monte Carle. bucket
sedts and console, will finance Qood or
bad credit with approved down pay
ment Call §94-J695

1971 Datsun pickup with 1975 150 Chevy
vi. Genuvine wirewheels Tail and
break hghts need wiring, mechaniCal-

| Iy very sound. $1000 Ronnie 6825054

1974 AMC Hornet. Bive. § track rado
and air condhhioning Derum interior
Clean. Excelient shape. 31200. Call
62 -200% after $ 0

TWO 1978 Ford LTD's with new
g or owner fin

|

AC, clean. low mileage, new fires
Call 682-1400 before Sp.m. or 6840115
after Spm.

973 For mve. AC, P/B.
P/S. AT, ANM/FM B-Irack stereo, very

clean and mechanically sound, 12,100
sBé-798 or 5430185

1977 Olgsmobile Cutiass Supreme

Good for 4 young person. Excellent

condition, low mileage Tosee 1011 W
Storey 682- 2483 or 684-5614

=

|

- & i - - - - - il

MUST sell! Limited anniversary egl
lion 1980 Datsun 0-I Beautitul in
excellen! condition. Low mileage
Make offer' Call B0&-684-2429 after §
B06-293-291) between 10-5:20. Ask for
Jeanne

FOR sale 1977 Chevy Versa-van. Four
captain's chairs, sofa bed-table, Sony
2'w Ty, refrigerator, AmFm §-track,
2.5.-0.b.. cruise, hlt, aux. a/c and
“wal. for rear of van, and many ofther
uiras. 34500 Call 894-7673 or 6B2-67T39

‘77 OLDS
98 REGENCY

AM/FM 8 track, CB. Silver.
GOOD CONDITION

Call
699-5518

COMPANY SALE
976 Mercury Marquis, 4-door,
daded, good condition. $1,.995.
all 682-6311 weekdays, ask
o Ken or 683-749%0 evenings
nd weekends.

978 178 Camaro. Loaded. Tiitp/s, p/D,
00 engine, new tires, compilefe new
iransmission, 4-speed, recaro racing
seats, -tops. sport! rims, and positive
irack rearend. First $4450. Call

A lin -

RAY'S AUTO
WE FINANCE
697-7884
776 Chevy | ton pickup. dual wheels
T Ford LTD Landau. 4 dr. loaded.
776 Pontiac Grand Prix model SJ
974 Busck Elecira Limited, like new
76 Ford Mustang ] dr. 4 speed, air
1975 Buick Electra Limited, 7 dr. load
ed

lee. $24.95 with exchange. After 4, and
all day Saturday and Sunday. 6997344

;EI;E SALE, 197¢ Pontiac Grand Prix,
LJ. Golden anniversary model,
fully electiric, with T-tap, AM/FM cas
sefte stereo, excellent condition. Ask-

ng only $2.950. Call 699-4477 atter
o m

N Trucks & Tractors

?ghnrﬁﬂ pickup Call 694-T280 after

FOR sale: 1978 1/2 ton Ford pickup.
Air conditioning, 43.000 miles Reason-
able Call 682-7185 after &

FORD 197 1150, haifton & cylinder
longbed. Headache rack good condi-
tion. $2125, camper . §94-1412.

1978 Ford Courier. Longbed, runs
good, I:cm-iul $2700, negogiable

1978 Subaru Brat, ax4. Good m..lus
than $30.000 miles. Call §94-4409,
for Bruce. -

1971 Chevrolet pick-up. Good shape, 3
speed and air. $800 down, $40 per

2 WA Ford Diesel frucks. LT 9000
series. Low mileage. 804-094-9017.

B0 894 4547
1982 Tovola pick-wp. E condi-

han, AM/FM
sz' low mileage Call

. = B 8 P 0L J O B Po- i e
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