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Straying out Digging in

Who do you call when you have -'
any kind of animal problem? Ani-
mal Control of Midland is not just a
kennel for strays — it has had to
deal with everything from rattle-
snakes to bulls. Read about it in Sun-

day’s Lifestyle section.
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.
. ]

It may contain hidden treasures of
gold and silver. The natives still tell
stories of the many who have spent
lifetimes searching for. its secret.
Read in Sunday's Reporter-Tele-
- glm about the legend of Castle
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#Shultz gains
Junanimous
confirmation .

WASHINGTON (AP) — George P. Shultz is moving into the sécret.ary of state’s
office with the unanimous backing of the Senate despite misgivings about his

business ties with the Arab world.

The 61-year-old economist, who served in high-level posts in the Nixon adminis-
tration before joining the globe-girdling Bechtel Group Inc., was confirmed by a

vote of 870 Thursday.

President Reagan, who said that “I very much look forward to having George
with us as a member of the team,” swore in his newest Cabinet member at
midmorning in the White House Rose Garden.

Reagan said the Senate’s “swift action augers well for continued cooperation
between the Congress and executive branch and for strong leadership at the

State Department.”

“His articulate and convincing presentation sent a strong signal to friend and
foe alike — America is blessed with a man of exceptional character and qualifica-
tions for this vital position,” Reagan said in a written statement following the

Senate confirmation.

The Senate vote followed a 2%-hour debate centered on Bechtel's extensive
engineering contracts in the Arab world, which some senators said might tempt

Shultz to favor the Arabs over Israel.

Shultz was nominated by Reagan after Alexander M. Haig Jr. resigned as secre-
tary of state on June 25, saying, without explanation, that administration foreign
policy had lost “consistency, clarity and steadiness of purpose.”

Shultz was appointed by former President Nixon to serve first as secretary of
labor, then as budget director and finally as secretary of the Treasury.

Sen. Howard Metzenbaum, D-Ohio, one of the Senate’s strongest supporters of
Israel, led off the debate over Shultz’' Bechtel ties, which the secretary severed to

join the administration.

“l have grave doubts whether any individual who has been president of a
company that has been so heavily dependent on Arab business should head up

the State Department,” Metzenbaum said.

Metzenbaum voted for the nomination nevertheless, saying, “It may well be
that George Shuitz will be better able to achieve a Middle Eastern peace than
anyone else could precisely because of the relationships he established as presi-

dent of Bechtel.”

Sen. Charles H. Percy, R-Ill, responding to questions by Metzenbaum and
others, said about 10 percent of Bechtel's business is in the Arab world.

Percy also said that Bechtel's failure to win contracts in Israel was not due to
“lack of interest.” He said the firm had discussed contracts for a mass transit
system, a coal slurry pipeline and a desalinization project with Israeli engineers,
but the Israelis decided to build them themselves.

Critics expressed concern that Shultz’ appointment means two members of the
Reagan Cabinet are former Bechtel officers. Secretary of Defense Caspar Wein-
berger was a vice president of the San Francisco-based firm.

“l have a profound concern about the fact that the two Cabinet officers directly
charged with conducting America's policy abroad are men who come from the
top executive level of a private firm whose principal activity involves extensive

private commercial business with foreign governments,” Sen. Donald Riegle, D -

Mich., said.

Sen. Carl Levin, D-Mich., also said he was “troubled” about the Bechtel ties of
Shultz and Weinberger and was “fearful about the potential tilt of American

policy” in the Middle East.

Percy, however, said he couldn’t “possibly see any conflict” in the former
Bechtel connections of Weinberger and Shultz.

In his confirmation hearing, Shultz said he favors stronger ties to the Arab
world but is also committed to U.S. support for the security of Israel.

In leaving Bechtel, Shultz gives up a post in which, according to the financial
disclosure report he was required to file with the government, he earned-$882 000
in the last 18 months. As secretary of state, he will make $69 630 a year.

Senators who were absent for the confirmation vote were Frank Murkowski,
R-Alaska, David Pryor, D-Ark., and Lowell Weicker, R-Conn.

By The Associated Press

Iraq’'s war commanders today
assured President Saddam Hussein
they had routed Iran’s invasion army
and destroyed two enemy divisions.

+Iran, which claims to be solidily

entrenched on Iraqi territory, made no
claims of battle victories today and USS.
officials it appeared Iraq was pre-

In Tehran, Iran’s revolutionary patri-
arch Ayatoliah Ruhollah Khomeini
today insisted his fighters would topple
the Iragi regime and “liberate Jerusa-
lem.” Sources in the Iranian capital
reached by one from Nicosia,
Cyprus, said thousands of Khomeini
supporters marched through the capi-
tal ignoring the wail of air-raid sirens
warning of possible Iraqi bombings.

The marchers burned an effigy of
Israeli Prime Minister Menachem

Observers feel Iraq

Begin and chanted pro-Palestinian slo-
gans. '

“A number of commanders of Iraqi
army units said their forces were hold-
ing the territory of the homeland in an
iron grip,” the official Iraqi News
Agency said in a broadcast monitored
in London. It said the commanders
congratulated Hussein fgr “the great
victory over the Iranian enemy.”

Another Iraqi broadcast said the
iraqi forces destroyed Iran's 92nd
armored division and 77th infantry
division in the last two days of fighting
near the southern port of Basra, Iraq’s
second largest city with 1 million resi-
dents. A separate bulletin said Iraqi
warplanes shot down an Iranian jet in a
clash over southwest Iran.

Earlier Iraqi war bulletins describing
Thursday's fighting said Iraq’s forces
killed 3,729 Iranian soldiers and forced

~survivors to stampede in fear back’

Repor’rer-TeIegram adding
weekly money market feature

in today's edition a new weekly money market feature is being

added to the The Midland Reporter-Telegram’s Energy/Business Pages.
William Donoghue’s “Money Fund” table is considered the most widely
accepted on the activity of money market funds. His figures include
all money funds with assets of $100 million or more that are available
to investor's with minimum deposits of $10,000 or less. The report reflects
the condition of the funds as of the close of business on Wednesdays. It

includes a comentary by Donoghue.
The report, which appears

today on Page 11B, opposite the Markets Page,

will appear each Friday in the Energy/Business Pages of

An Israeli soldier Wednesday Examines 4
devastated bunker which had been manned by

L4

While the United States urged the
Arab world to help end the crisis in
Lebanon, Israel warned its Palestinian
guerrilla enemies that it has 'not
returned the sword to its sheath.”" A
top PLO official said he still expects a
street battle with Israeli forces besieg-
ing the Lebanese capital.

Negotiations to end the Beirut stale-

mate were reported still bogged down
over where the Palestine Liberation
Organization fighters will go if they
leave Beirut. But Lebanon radio said
U.S. presidential envoy Philip C. Habib
planned another round of peace talks
today.

Lebanon radio also reported today
that the Soviet Union has joined the
United States in trying to persuade
Soviet-backed Syria to receive the

Devastating damage

Palestinian guerrillas from the Nabatyeh area
of southern Lebanon. The bunker was

guerrillas temporarily, pending
arrangements to disperse them among
several Arab states.

Syria said last week it would not
accept PLO fighters because “under
the prevailing circumstances, their nat-
ural place is where they are now."

“This is (Syria’s) final decision. Under
no circumstances will it be changed,”
Syrian Foreign Minister Abdul Halim
Khaddam said on his arrival Thursday

prevailing in battle with Iran

across the border. The broadcasts also
said Iraqi forces wrecked 60 tanks and
253 other Iranian vehicles.

Iranian communiques today said
Iraqi planes bombed the city of Islama-
bad in west-central Iran, destroying a
school, killing at least two people and
injuring 30. Iran says civilian casualties
from Iraqi air strikes since Wednesday
stand at 61 dead and 645 wounded.

iran has claimed it pushed 12 miles

into Iraq and dug in only a few miles \

from Basra. Tehran radio brpadcasts
monitored on Cyprus said the Iranians
easily repelled “feeble Iraqgi attacks,”
destroyed six Iraqi warplanes, wrecked
10 tanks and several other vehicles and
seized 774 prisoners.

The rival claims could not be inde-
pendently confirmed because the war-
ring nations routinely ban foreign cor-
respondents from the front.

In Washington, U.S. officials said

Rehabilitaion

By LANA CUNNINGHAM .
Staff Writer

Only 25 persons have applied for
$500,000 in housing rehabilitation
money, and, as the deadline hits July
23, Marion Clee is concerned.

As director of the Human Relations
Council, it is her agency which is
responsible for taking the applications
and verifying the applicants’ eligibility.

The $500,000 is part of the $1.094 mil-
lion Community Development Block
Grant for 1981-82. When the City Coun-
cil applied for the money in 1980, it had
indicated the $500,000 should be suffi-
cient to rehabilitate 45 to 50 homes in
south and east Midland. Average cost
of rehabilitating each home was esti-
mated at $10,000.

they believed Iran and Iraq suffered
heavy casualties in Thursday's fighting
but that Iraq was making some
progress in stopping the invaders. The
Reagan administration has officially
taken a neutral stand.

“The Iraqis are not doing too badly,”
said one U.S. official who asked to
remain anonymous. “The Iranians are
not making the progress some had pre-
dicted.”

It was not clear how many Iranian
troops had invaded Iraq. War commu-
niques on Wednesday indicated a total
of 200,000 troops from both sides were
fighting. -

The intensified fighting raised new
concern about oil supplies because
both nations are important petroleum
producers. But oil analysts have said
that because of the worldwide oil glut
the war will probably have little effect.

Iran shattered a military lull in the

Z2-month-old war Tuesday by hurling
hordes of soldiers into Iraqi territory,
in what Khomeini called a sacred mis-
sion to obliterate Hussein’s regime and
“liberate” Moslem holy lands all the
way to Israeli held Jerusalem.

The invasion heightened fears of
conservative Arab regimes around the
Persian Gulf which have supported
Iraq in the war, afraid Khomeini would
export his violent fundamentalist Mos-
lem revolution to their lands.

Despite Khomeini's rhetoric, other

Iranian officials have said the inva-

sion’s objective is to create a security
belt along the border to prevent Iraqgi
artillery from shelling Iranian targets.

Iraqi forces stormed into Iran’s
southwest province of Khuzistan in
September 1980 after months of grow-
ing friction between the two ancient
enemies over disputed territory along
the Shatt-al-Arab waterway.

funds still available

To be eligible for the program, the
applicant must own and live in that
house, which should be located in Cen-
sus Tract 1,7,8,11, 12, 13, 14 or 15.

Noting that people have appeared
leery about the rehab program, Ms.
Clee said they think that if they want
any housing rehabilitation work done
they should ask for help from the
Christmas in April program.

CIA is a locally funded, all volunteer
program which works on the major
problems 'of houses owned by low-
income persons. Unlike the federally-
funded program, CIA doesn't require
that the houses be brought up to build-
ing code.

Or, said Ms. Clee, these people think
the housing rehab money is a loan and
if they Qn‘t pay the city back, the city

'

N

will take over their house.

That isn’t the case, she said. 4

Under the CD program, the appli-
cants’ houses are by someone
hired by the Housing Authority. The
work list is compiled, the job con-
tracted out and the bills paid with CD
money.

To qualify under the income limits,
homeowners must not exceed the top
limits of $13,000 for a family of one;
$14.900, two persons; $16,750, three per-
sons; $18,800, four; and $19,750 five per-
sons. The list continues upward to a
family of eight or more.

Further information about the pro-
gram can be obtained by calling the
HRC office, 218 W. Illinois Ave., 684-
5866. Applications will be taken from 8

(See *HABILITATION, Page 4A)

4

destroying during a recent Israeli andvance
through the area.

Beirut ‘street battle’ expected

By The Assoclated Press

at a meeting of foreign ministers of the
non-aligned movement in Nicosia,
Cyprus.

Beirut radio stations said Syria's
statements were aimed at wringing a
high political and financial price for an
eventual agreement to accept the guer-
rillas.

In Tel Aviv, the military command
said Israeli troops killed two Palestin-
jan guerrillas in eastern Lebanon in
sporadic fire fights during the night

INSIDE

sadsearéh'

Carolyn Haynes, 17-year-old
mother of a day-old infant snatched
from a Galveston hospital, pleads
with “student nurse” to “bring my
little girl back to me.” .
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Koreon government announces radical economic package

. By SAM JAMESON
mmmmwmrm News Service

SEOUL, South Korea — Interest rates of 20 percent and more, annual budget
increases of more than 30 percent, government loans to private industry — these
for most of the last 20 years.

phnthnthldbemdhcumedun]yulugue
10 take within a year an additional step that had been expected
to take five years or more.

NEVER BEFORE has a single package of economic measures promised such
fundamental change in economic management here.

Critics warned that the government was running a risk of rekindling inflation,
but Kim, who heads the Economic Planning Board, said the government would
act quickly if prices should start rising again.

For Pnddmt Chun, the measures amounted to a calculated gamble aimed at

Eblic confidence. The prolonged economic sluggishness and a major
that was in May have raised questions, even in the armed
fmlhmtthefmmenluhmty diplomats said.

The new program includes a dramatic reduction of four percentage points in
interest rates on loans offered to all companies, regardless of credit standing, to a
uniform 10 percent.

In one stroke, the move made interest rates in South Korea much lower than in
the United States, South Korea's major source of foreign borrowing, and only
slightly higher than in Japan and Taiwan, two of South Korea's major trade

competitors. Only a year ago, companies were forced to pay more than 20 percent
in interest on loans.

A SWEEPING tax cut was promised for 1983, after the National Assembly

enacts needed leghhtion this fall. Corporate taxes, which range from 33 percent
to 38 percent, will be reduced to a uniform 20 percent, Kim said.

Kim also promised to cut personal income taxes, despite the fact that the
incomes of 80 percent of South Korea’s workers are below the minimum taxable
levels, Details of the personal tax cut remain to be worked out, he added.

On the reform side, the government wiped out all preferential interest rates on
loans designed to promote exports, energy-saving investments, heavy industry
development and other government policy aims. Interest rates on ail these so-
called government policy loans were reduced to the same 10 percent fixed for
ordinary loans to all corporations.

A former high government official, who asked not to be named, called this
reform, which had been discussed only as a goal for the indefinite future, “a
great step forward.”

Although the government was expected to continue its traditional practice of
ordering commercial banks to provide loans to corporations carrying out goals
fixed by the nation’s economic planners, such loans will no longer carry preferen-
tial interest rates. -

GOVERNMENT POLICY loans, which banks have been required to approve
for all qualified corporations seeking them, constituted 47.6 percent of all com-
mercial bank loans between 1972 and 1980, according to Sakong Il, vice president
of the government-supported Korea Development Institute.

Not only has government intervention in loans caused irrational and excessive
allocation of funds to such industries as heavy machinery and chemicals but it
has also served to spur inflation by forcing commercial banks to borrow from the
gje:tnl Bank to provide such loans, the institute’s president, Kim Key Whan,

Now that interest-rate differentials, which amounted to as much as three
points for exports, have been eliminated, the government will gradually reduce
the amount of policy loans that commercial banks are required to provide. Ulti-
ma‘:ely. specialized governmental banks would make most such loans, officials
said.

A dramatic speedup in an accompanying reform designed to promote private
Initiative in economic growth also was announced.

DEPUTY PREMIER Kim said the government will sell its holdings of stock in

Americans waiting patiently for Reaganomics—so far

By EVANS WITT

WASHINGTON (AP) — Americans have thus far waited patiently for an eco
nomic recovery spurred by Ronald Reagan’s policies. A key political question is
whether their patience will last the elections.

The state of the nation’s economy will be the overriding issue in the House and
Senate races this fall, both Republican and Democratic party professionals agree
But they don't agree on what the voters’' judgments are.

Democrats say the voters will judge Reagan’s policies a failure in light of the

— = ——

An Analysis

recession and increasing unemployment. “I call this a midcourse mrre-ctmn elec-
tion,” says polister Peter Hart, who usually works for Democratie candidates. The
voters have judged that Reagan's policies are unfair and therefore want some
balance restored, he says.

Republican analysts argue that peopfe accept Reagan’s argument that his tax
cuts and spending changes will take still more time to work.

Richard Wirthlin, the president's chief polister and head of Decision Making
Information, says his surveys show a remarkable reservoir of patience among
Americans for the results of the Reagan policies. One key to a good showing
among GOP candidates this fall is “an extension of that patience,” he says.

An aspect of this public patience is the continuing refusal of Americans to
blame Reagan solely for the nation's economic troubles. The policies of the past
Democratic administration and the Democrats in Congress may share the blame
in the public’s eye.

The reasons for this mixed public view are easy to see. The intricate squabbling

— e

over the budget in Congress has complexities that few outside of the nation’s
capital can fathom. With a Reagan budget, a Democratic alternative, a bipartisan
bill and the Federal Reserve Board all intertwined in the economic ballet, it is no
wonder that the public lacks a clear idea who to blame for what.

That hesitancy to blame Reagan has defused — for now — what could be a
critical political problem for the president and for Republican candidates run-
ning as supporters of his policies.

As long as the voters spread the blame for economic troubles, the electoral
impact of the issue will be spread between the parties as well. However, if the
public comes to put the responsibility for the economic troubles on Reagan, the
fall elections could lead to much greater GOP losses than are now forecast.

While both parties’ pros agree that the economy will be the issue, they split on
what aspect of the economy will be the key.

Democrats, naturally, mention the recession and unemployment. Republicans,
in contrast, talk about the big drop in the rate of inflation since Reagan took
office and the big “anti-inflation constituency™ that will appreciate that change.

“You can't tell yet just which aspect of economic policy people will focus on,”
says Robert Teeter, head of Market Opinion Research in Detroit, who also polls
for Reagan and Republican candidates.

Which aspect of the economy will become critical to the voters may be shaped
by the reports in the intervening weeks on the ratés of nation’s inflation and
unemployment.

The public’s patience won't last forever. But then, even Reagan’s strategists
have never really expected it to last that long.

Wirthlin, for one, has argued since late sgring 1981 that Reagan had 18 months
to convince the American people that his policies work. Wirthlin's 18 months
expire — you guessed it — around Election Day.

APPROVALS OR PHONE
ORDERS, PLEASE. ALL ITEMS
SUBJECTD PRIOR SALE
ALL SALES FINALS

NO EXCHANGES, NO REFUNDS
" N0 RETURNS

| Occasional Table Specials

during our

Storewide Sale

Single drower lomp table by
Henredon, from the Artefacts
collection, parsons legs, brass
pulls, light brown finish on

1949
529950
399%

Contemporary sofa table by
Henredon, from the Artefacts

collection, light brown finish on.
pecan. .

from itcly, Lovis XV styling,
brass pulls, hand carving, three

work in corners.

Accent table by Heritage, single
drawer tripod base, brass pull

and gallery rail, black lacquer

with gold accents and chinoi-

Dropleat Pembroke table by
Tomlinson, Maohogany Veneers
finish, Yewood enlays.

143"

Parsons leg sofa table, imported
from Maly, medium brown finish,

chestnut with ebony wood trim, s
27 %2 "H, 55" W, 17%»" D.

Brass lamp table, talion import,

glass top, parsons legs with fret s m
o 198

Reg. $435.00 ..................

Antique Hall Chest, Circa 1860,
4 drawers, brass pulls, stripped
pine finish.

Reg. $3335.00 ..................NOW

Hall Console Lacquer finish on
Pine Bamboo Motif, inported
from Italy.

*93

Contemporary square coffee
table by Drexel, brass leg,
bronze glass top, wicker

Large square coffee table, par-
sons legs, chestnut with ebony
wood trim, medium brown fin-

Table Desk, Parson’s legs, 2

wrapped fop. 39!'& square,
wh"h" ) square, 18" high.

MANY, MANY OTHERS

Transitional styled sleeper sofa, loose
pillow back, for four extra arm bolsters,
extra arm cops, makes queen-sized
bed, front casters, multi-colored tex-
tured fabric in earth tones.

'”- $I:'m-m *' 6”’

ish, transitional styling. 40"

; FURNITURE

No. 15 Plaza Conter

drawer Fruitwood finish from
Chestnut wood.

MANY, MANY OTHERS

H Elegont, full or queen_size headboard
in the French country style; dark brown
finish, hand carvings, ouk solids and.
veneers. . _ ., e =

Reg. $650.00

Now '119.%

of Wedley & Garfiold

two nationwide commercial banks this year and in a third bank next year. Wh;‘:
the transfer of control of commereial banks to private hands began last year, Wi " thig
sales of government stock in the Hanil Bank, officials talked of carrying ou

reform over a of five years or more.
The program announced by Kim would leave only the Commercial Bank of

Korea, whose major stockholder is the Korea Traders Association, under sen:ltl-e
governmental control. Kim said nothing a about transferring that bank to priva
hands.

Ten days before he was named finance minister, Kang Kyung Shik, then vice
minister of finance, said in an interview that the government felt compelled to do
something to help potentially sound Korean corporations survive until interna-
tional economic conditions improve.

“Most of the big companies are now in bad financial shape,” he said. “All the
time, they have to borrow just to survive.”

THE MEASURES announced last month are expected to provide an immediate

~ shot in the arm. Corporate savings of about $676 million are expected over the

rest of this year from the reduction in interest rates alone. The reductions of up
to 48 percent in corporate taxes promised for next year are expected to bolster

corporate financial positions substantially.
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ohn DeBusk

¢CAMEY — Services for John

cCamey, will be at 11
m. Saturday in the First Christian

Church of McCamey with the Rev.

feems Dykes, pastor, officiating. Bur-

will be in Resthaven Cemetery,
irecte by Richard W. Box Funeral
bme of McCamey.

_DeBusk died Wednesday. -
e was born Dec. 4, 1924, in Hal
senter, served in the U.S. Marine Corps
n World War II and was a member of
he American Legion. He had lived in

mey since 1959 and was an oilfield
lInper.

Survivors include his mother, Jewell

DeBusk of McCamey; two daughters,

Lebra and Gladys, both of Oklahoma
City, Okla.; two sons, Richard DeBusk

)f Kodiak, Alaska, and John Steven

II.I eBusk of Oklahoma City; two sisters,

th Kennedy Duncan of McCamey

| and Margaret DeBusk Fadal of Waco; a

brother, Fredd® N. DeBusk of Mid-
land; and grandchildren.

Kacey Robinson

ANDREWS — Graveside services for
Kacey Robinson, infant daughter of
Mr. and Mrs. Wayne Robinson of
Andrews, were held Thursday in
Andrews Cemetery. Arrangements
were by Singleton Funeral Home of

Andrews.

The child was stillborn Monday in an
Andrews hospital. . '

Survivors include her parents; grand-
parents, Mr. and Mrs. Joe Robinson of
Pleasant Hill, La., and Evonda Bruton
of Andrews; great-grandparents, Mr.
and Mrs. Henry Self of Pleasant Hill
Mrs. HC. Robinson of Coushatta, La.,
and Mrs. Maria Bruton of Andrews.

Evelyn Tate

ANDREWS — Services for Evelyn
Tate, 74, of Andrews, were to be at 11
a.m. today in Singleton Funeral Home
Chapel with the Rev. Benson Kennedy
officiating. Burial was to be in
Andrews Cemetery.

Mrs. Tate died Tuesday in an
Andrews hospital following an illness.

She was born in Morrison, Okla.. and
was married to Alva Tate on June 27,
1928, in Morrison. He died in 1980.

Survivors include three sons, Bill
Tate of Andrews, Donald Tate of Yer-
ington, Nev., and Bud Tate of Mineral
Wells; a daughter, Norma Bird of
Crane; four sisters, Bessie Hopkins of
Perry, Okla., Willa King of Stillwater,
Okla., Bulah Knorr of Los Angeles,
Calif., and Leta Tate of Dublin: a
brother, Paul Testerman of Fisher: 21
grandchildren and 17 great-grandchil-
dren.

Woman says she was man
at time she shot neighbors

By MACK SISK

SAN ANTONIO, Texas (AP) — A
woman accused of killing one neighbor
and wounding four others insisted she
was a man at the time of her arrest and
wrote in her private journal that she
had returned from the grave, authori-
ties said.

Joyce Ann Van Guilder, 42, was
under guard Thursday at a hospital
where she was being treated for a shat-
tered vertebra and two broken ankles.
She is being held under $110,000 bond
on one count of murder and four
counts of attempted murder.

Police allege she is the woman who
burst into a neighbor’s apartment in
suburban Live Oak, screamed, “You're
going to pay for this; you killed all
these people,” and then opened fire
with a . 22-caliber pistol.

Susan Bunderman, 29, was killed in
the barrage. Four others were
wounded.

Emergency medical technicians and
a construction crew found the injured
Ms. Van Guilder below an embankment
on interstate 35.

She babbled incoherently, then
claimed her name was Kevin Irwin and
yelled, “I'm a man! I'm a man'" said
paramedic David Covington, 30.

He said the woman had a short hair-
cut, was dressed like a man and that
paramedics thought she was a man

Church willed Cody estate

CHICAGO (AP) — Cardinal John P.
Cody, under investigation before his
death for alleged misuse of church
funds, willed his estate valued at
$50,000 to the Chicago Roman Catholic
Archdiocese, court documents show.

A $50,000 estimate of the estate’s
value was included in a petition filed
Wednesday for opening of probate pro-

ceedings. The petition said the estate
includes no real estate, but did not list

the property in the estate.
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until they began to treat the wounds
she suffered when she tumbled off a
20-foot embankment along the high-
way.

In a private journal reporters found
in her unkempt cottage at the back of
the apartment complex, the woman
had written: “Joyce Ann Van Guilder
died 29 years ago, but before she died
she gave birth to a baby boy in a river.
His name was Kevin Irwin. A year later
Joyce came back from the grave as
Kevin's mother and trained him to find
(sic) track down his sister.”

The San Antonio Light, in a copy-
right story Thursday, reported that a
Dr. John Sparks, the medical director
at the Bexar County Jail, said Ms. Van
Guilder may be schizophrenic. A dis-
torted sense of reality is a symptom of
the mental disorder.

“It’s like a bad dream, a ‘Starksy and
Hutch,”' said Esther Ditzler, whose
brother was wounded in the shoulder.
“She will get off on an insanity plea.
It's ironic and a shame. America's the
only place in the world you can kill
somebody and plead insanity.”

Charles Boltz, leader of four families
who came here from the Lebanon, Pa.,
area nine months ago looking for work,
said all of the victims were related by
marriage.

The wounded were identified as
Karen Schwartz, 32; Tim Schwartz, 13;
Sterling J. Ditzler, 19, and Vivian Boltz,
Z1.

Police said they have no motive for
the shooting.

Live Oak Police Chief Mark Jackley
said Ms. Van Guilder told him as she
lay injured that, “she had been worried
about the kids. She said she was afraid
that rats and snakes would hurt them."”

She told arresting officers that she
had been shooting snakes and rats,
Live Oak Mayor Ralph Cullip said.

Jackley also quoted the woman as

saying, “Joyce was supposed to die, not
Kevin.”

Use Your Thomton's
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By JAY PERKINS

WASHINGTON (AP) — Congress needs to take immediate steps to ensure that
the teen-age pages lawmakers employ are properly supervised while they're liv-
ing away from home, says the chairman of a key House subcommittee.

Rep. Joseph Minish, D-N.J., head of the panel that oversees the congressional
pages, called on Thursday for the quick establishment of a supervisory board to
set policy for the pages’ housing and education.

“Something needs to be done immediately” t0 make sure the youngsters are
properiy supervised, Minish said. _

“I'm a parent. When I'm home, | assume responsibility 24 hours a day,” he s_zud.
“But I don't think a congressman can do that 24-hours a day. He's got other things
to do.” :

Minish's comments came as his House Administratian subcommittee on person-
nel and police, acting in the wake of allegations that some congressmen may have
engaged in homosexual acts with pages, held a hearing on the page program.

THERE ALSO have been allegations that members of Congress have used
cocaine, with congressional employees acting as couriers for the drugs.

Currently, House pages are at least 16 years of age, while Senate pages are :!t
least 14. Most have to find their own housing during their stay in the nations
capital.

A panel of Senate officials already has recommended that appointment of
Senate pages should be limited to those in the 11th grade — juniors in high
school.

The panel also proposed that Senate pages be housed in a single supervised unit
until a dormitory is built and that other special educational programs and recrea-

tional services be provided. 4 -
Minish said his should look into the Senate’s recommendations. ™
thmm. he said, is lack of supervision for

who normally would be in the care of their parents. '
He suggested one long-term possibility might be raising the ages of the pages.

Another might be constructing a dormitory to house the congressional messep-

gers. :

MEMBERS AND witnesses said the potential scandal could have a
side effect in triggering an overdue study of basic changes in the page

Rep. James Coyne, R-Pa. said it was time to “go back to square one”
re-examine the whole system. :

And James T. Malloy, the House doorkeeper who has responsibility for adminis-
tering the page program, said the sex and drug allegations, while “very serious,”
could create “an opportunity to explore the whole thing.”

The subcommittee said it may wait to take action until hearing from a new
panel formed Wednesday by House Speaker Thomas P. O'Neill, D-Mass., to look
into the page program.

The subcommittee hearing, aimed at improving the page program, is separate
from the investigation being conducted by the House ethics committee, which is
looking at the actual allegations.

So far, ethics committee investigators have talked with Leroy Williams, 18, a
former page supervisor from Little Rock, Ark., and the only witness known to
have claimed he engaged in sex with congressmen.

THEY ALSO have met with Rep. Robert K. Dornan, R-Calif.. who allowed an

undercover narcotics agent to use his office while investigating alleged cocaine
use on Capitol Hill. .

42" Glass Top Umbrella Table features thick,
tempered glass, rugged aluminum frame. 4 stackin
arm chairs are cross- hatch strapped in strong vinyl.
Rust-free aluminum frame, Sand polyester finish.
K523-PT42U Table, 4 chairs.

Now 2399

All Pieces Sale Priced Separately.
CHAIRS, Each Was $57.90

K523-A10
90

Now 3 Save $18

TABLE K523-PT42U Was $119.84

Y b

Save $39.94

7', 8-Rib Umbrella.
Yellow/Orange canopy, heavy-wall
aluminum pole, easy crank lift; 3-
position tilt. K525-F78. Was $78.84

28°%

Happy Cooker's™
182 " Kettle Grill.

Porcelain-on-steel kettle and in-
ternal ash catcher. Heavy-duty
charcoal grate and cooking griil.
Black. K535-S1831

29°°
Was $39.90.

Black & Decker

16" Double-Edge Hedge Trimmer.
3000 cutting strokes per minute.
Wraparound handle; 2.4 amps.

) K526-8124.
29°°
Was $34.90

3021 E. 8th St.

Deluxe 36-Position Sun

r with Arms. Lays
perfectly flat. Built-in 12"
thick foam pillow. Two-
tone Yellow. 73" long.
K200-L428. Was $13.

Q97 4°° Qo7
Save $3.97 Save $4! - Save $2.90

Lounge

Folding Chair. Matches
Lounger. Heat sealed PVC
tube wrapping, padded
caps. Sturdy aluminum
frames. Folds for storage.
K200-D280. Was $8.90

Sun Terrace Folding Chair.
Yellow/White, weather-
resistant wide polypropy-
lene webbing; arm rests.
Post front legs. 35" high.
K232-46125. Was $12.87

Odessa,Texas 332-9928

e i e
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1:00 P.M. - 6 :00 P.M.
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July 25, 1982.

Limited Quantities. No Rainchecks. Sub-
ject to prior Sale. Not.all items available
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Summer’s Best Bargains Are Here!
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Pages need supervision, says lawmaker |
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: de la Madrid Hurtado as
esident of Mexico means to
and the rest of the United
is that the good relations

during the tenure of Jose -

Portillo likely will continue

ind possibly even improve.
. That’s important to Texas and a
umber of other border states
of a myriad of binational
not the least of which is
undocumented worker prob-

thplmthemn-
of each nation.

. Real progress was made during
L}il-yur term of Lopez Portillo,
but the surface of the problem has
only been scratched. Already,
though, President-elect de la
Madrid has met with Gov. Bill
Clements and New Mexico Gov.
Bruce King and arrived at a con-
sensus agreement on a guest
worker idea put forth by Gov.
Clements. That meeting came last
Feb.18. &
Unfortunately, it looks as though
that's as far as the proposal will
make it this term of Congress. The
Congress is beginning to wind
down already and with many mem-
bers facing elections, it's doubtful
that any meaningful action will be

forthcoming this session.
One bill now before Congress to

deal with the undocumented

Secretary of State-designate
George Shultz inherits a foreign
policy in crisis in Lebanon and in
disarray around the world.

! This situation, dangerous as it is,
inay offer more potential than ever
or foreign policy achievements.
t Reagan rightly concen-

trated most of his attention on the
économy in his first period in
office, and it is to his credit that he

?mhcingforelgnpoucy.

- US.Soviet relations are at a new
«cold war low. Washington has

stopped using the carrot of detente

and started prodding the Soviet

‘bear with an arms buildup. The
«Soviets have responded by playing
the nuclear innocent in Western
:Europe and the bully in Poland
and Afghanistan. But despite abra-
sive contact, the United States and

‘the USSR have returned to arms
Jnegotiations. Shultz can help arms
talks progress by not allowing day-
to-day conflicts to interrupt nego-
tiations for lasting nuclear arms
agreements.
. America’s relations with its Euro-
| allies are also at a low. Europe
eels threatened by outbreak of a
war between the superpowers on
its soil, and it feels pulled between
East and West. The pall of high
US. interest rates, seen in Europe
as a cause of recession and jobless-
pess there, hangs over the Atlantic
Alliance. Shultz must not abandon
former Secretary of State Alex-
ander M. Haig's campaign to
strengthen ties and mutual consul-
tations. The U.S. cannot retreat
into a nuclear fortress America.
Latin American relations have
suffered two severe blows, one

Anbfﬁer View: |

VATIU

AND PUBLISHER
EDITOR

two nations

: ‘What the recent election of

worker problem likely will be
acted on. That bill, introduced by
Sen. Alan P. Simpson of Wyoming
and Rep. Romano L. Mazzoli of
Kentucky, would grant amnesty to
all illegal aliens who came to this
country after January 1982.

It’s a bad bill that would create a
“talent drain” on Mexico while fail-
ing to resolve the reason that Mexi-
can nationals enter .the United
States illegally in the first place: to
find jobs and a better way of life.
De la Madrid is opposed to blanket
amnesty; so is Gov. Clements.

The undocumented worker situa-
tion needs to be addressed as
quickly as possible, but haste
should not override reason. Mexico

currently is experiencing one of -

the worst recessions its ecSfiomy

"has undergone since World War IL

Unemployment is still on the rise
in the United States and high inter-
est rates continue to hamper the
economic recovery program here.
Now is not the time for quick fix

~ solutions.

De la Madrid, an economist,
promises to give Mexico the wise,
stable leadership it needs in com-
ing years. The United States should
work as closely as possible with the
new president to help bring about
the economic changes needed on
both sides of the border to make
illegal immigration unnecessary.

Shultz’ explosive world

from U.S. support of the right-wing
regime in El Salvador and the
other from our opposition to
Argentina’s invasion of the Falk-
lands. Both acts are viewed by
Latin Americans as renewed U.S.
interventionism, a trend which had
been reversed by the signing of the
Panama Canal Treaty. The right-
wing Argentine junta’'s tawdry flir-
tation with the Soviet Union shows
that East-West labels do not mean
much in this hemisphere. America
should support democracies that
foster the development of their
people, not just so-called friendly
authoritarian regimes. Shultz

should resist any U.S. military .

intervention in Central America.

Mr. Reagan thrust America into
the North-South dialogue with
Third World leaders at Cancun, but
talks have bogged down while the
world recession has driven devel-
oping nations deeper into debt and
hunger. Shultz must address the
Third World’s precarious situation
by urgently resuming North-South
talks.

The Mideast, in crisis, will be the
new secretary of state's testing
ground. America can brook no
favoritism between Israel and
friendly Arab states, nor can we
tolerate unilateral use of US. air-
planes or, in the future, AWACS
for aggressive acts.

Secretary of State-designate
Shultz faces a job as big, as explo-
sive and as vulnerable as the world.
The globe is divided East and West,
North and South and across hun-
dreds of borders. At this precarious
time, his job is not to alter the map,
but to try to keep the divisions

from deepening.

Taking stock in America

Foreigners expressed their confi-

hhwmmwm

the funds they invested
the United States last year.

. They invested $19.2 billion in 875

J.S. businesses, primarily by
quiring a substantial interest in
firms and in some by

ymerit, the US. Commerce

department has reported. During

1980, new foreign investment

. Last year big deals dominated as
involved outlays of

least $100 million each and
scounted for $13.3 billion of the
9.2 billion total investment. For-
investors and their U.S. affili-

s paid about $16.7 billion for 32

3. acquisitions and about $2.5 bil-
n for establishing 554 new busin-
‘The

%00 workers and have assgts of

$71.6 billion. These firms accounted
for less than 1 percent of the total
U.S. working force.

The top three foreign investors
in the United States are The Neth-

Together they account for nearly
two-thirds of the land, natural
resources and manufacturing, ser-
vice and other industries under
foreign control in the United
States. The West Germans are mov-
ing up fast; half of their total for-
eign investment funds is going into
U.S. operations.

The world will keep knocking
with bullish optimism on Uncle
Sam’s door for they know the
United States continues to be the
best place in the world for péople
from other lands to invest their
money.

-

— The St. Louis Globe-Demaocrat

WASHINGTON MERRY-GO-ROUND
Syria, Soviets bickering over the blame

WASHINGTON — All things consid-
ered, there's precious little satisfaction
the United States can draw from the
Lebanon mess. But there is one thin
silver lining to the dark cloud: Syria
and the Soviet Union have wound up
snarling at each over which one is
responsible for the embarrassing suc-
cess of Israeli military might in Leba-
non.

The failure of
Soviet weapons
in Syrian hands
has been widely
reported. What
hasn’t been is
the bitter bick-
ering between
the Kremlin and
its Middle East
client, the fin-
ger-pointing by
each to blame
the other for
their mutual failure in Lebanon.

Intelligence reports reveal that the
bickering has been intense. The Syrian
ambassador in Moscow has been relay-
ing the complaints from Damascus.

The Soviet weapons supplied to
Syria, he reported, were inferior to the
American weapons the Syrian troops
had to face in Lebanon. In particular,
he complained about the planes and
tanks — supposedly top-of-the-line
Soviet equipment that didn't stand up
to the Israelis’ Western weapons.

Obviously stung by these compiaints,
the Soviets have spread the word that
it was the Syrians who were at fault for
their own poor showing in Lebanon. In
private exchanges with other Arab
countries and judicious press leaks, the
Russians have implied that there was
nothing wrong with their weapons; it
was the incompetence with which the
Syrians handled them that was to
blame.

It is, a senior US. official told my
associate Lucette Lagnado, “an incredi-

INSIDE REPORT:

ble dispute” — a dispute that is greeted
with glee in Washington.

While the Russians have maintained-

a public posture of confidence in their
weaponry — denying that the Syrians’
losses have been as serious as reported
— | am told that they were concerned
enough to send a team of experts to
Damascus to check into the destruction
of Soviet T-72 tanks in southern Leba-
non. The T-72 is a new Soviet showboat.

The Russians are also reported to be
concerned over the Israelis’ destruc-
tion of Soviet-built SAM missiles in the
Bekaa Valley. Their concern is under-
standable: These are the same models
that are the main line of Warsaw Pact
defense in Europe against NATO
forces.

For all the wry satisfaction the
Soviet-Syrian bickering is giving our
intelligence people, they recognize that
realistically it will probably have no
serious long-term effect on the rela-
tionship between the two countries.
The reason for this is that Moscow and
Damascus need one another. Like it or
not, they're pretty well locked into
their alliance.

LI

COUNTERSPY CRITIQUE: While
President Reagan wants to intensify
the search for Communist agents, the
government's professional spycatchers
are beset by waste.

A secret FBI report concludes that
the bureau’s hush-hush “Division Five,”
which handles domestic intelligence
and counterintelligence, has for years
been wasting money and manpower.
The study was done by the FBI's Office
of Program Evaluation and Audits.

Most of the fat report is devoted to
helpful advice for revising manage-
ment and training practices in Division
Five. But there is also some sharp criti-
cism of the unit's waste.

As one example, some of the material
Division Five sends to other security
agencies is useless in the form in which

The Midland Reporter Lelegm® !

it is sent. Yet the data has been flowing
unabated, unwanted and virtually
unread for years.

A major problem for the division is
the ever-growing flood of Soviet-bloc
spies on the loose in the United States
at the very time when the unit is losing
some of its finest counterspies.

The Soviet agents include diplomats
who are actually KGB operatives,
spooks masquerading as accredited
newsmen and undercover spies who
have been smuggled into the general
population. In addition to those from
Communist-bloc nations, there are espi-
onage agents from right-wing dictator-
ships and our own allies to contend
with.

While the CIA, military intelligence
units, the Secret Service and other fed-
eral and local agencies carry some of
the load, the first line of defense
against foreign spies has always been
the FBL

Unfortunately, as the lengthy report
notes, Division Five has lost some of its
most experienced counterintelligence
agents because of retirements, trans-
fers or other reasons. The bureau is
trying to make up for these losses by
training new agents specifically in
counterspy work, instead of having
them do general crime-busting before
graduating to the elite intelligence
division.

An FBI spokesman told my associate
Les Whitten that the report on Division

« Five was too secret to discuss in detail.

He confirmed that there were “lots
of things suggested” for improvements
in the division, but insisted there were
no major problems turned up by the
study.

The spokesman said Division Five
has seen the report and has already
acted on its recommendatons. He said
FBI Director William Webster has
great confidence in Division Five.

je) 1982, United Feature Syndicate
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Lobbyist’s China trip raising eyebro;vs

WASHINGTON — Just before the
Senate budget resolution demanded
$100 billion in new taxes last month.
Majority Leader Howard Baker went to
China with his wife, six aides, the Sen-
ate photographer — and a key lobbyist
conducting a ferocious weapons fight
on Capitol Hill.

Junketing sen-
ators, even in
the worst of eco-
nomic times, are
scarcely news in
Washington.

What has raised
eyebrows was
the presence at
taxpayers’
expense of J.S.
(Stan) Kimmitt,
vice president
for government
affalrs of
Hughes Helicop-
ters, Inc., and his

erlands, Britain and Canada. ' G -T.n8 Wife.

Hughes is strug-
gling for con-
gressional fund-
ing to pay rising
bills for the
costly AHG64
Apache attack
helicopter.
Kimmitt, sec-
retary of the Robert Novak
Senate until the Republicans took over
last year, was breveted as a Baker “con-
sultant.” In fact, Baker was fulfilling a
promise to take a dear old friend to
China. Kimmitt is a Democrat, but the
old boy network is open for
business on Capitol Hill regardless of
austerity demands on the public.
Baker’s mission to Peking was cer-
fainly legitimate: smooth the ruffled
feathers in Mainland China. The doubt
starts mﬂb US. Air Force planeload

of companions. The cost of the Air
Force 707 jet, together with in-flight
and per diem expenses during the stay
in China, came to a tidy $236,000 — all
of it out of taxpayer pockets.

Aides blessed by this beneficence
included the new secretary of the Sen-
ate and Baker's East Tennessee field
director. Kimmitt made the party “as a

, consultant,” according to a Baker aide,

because “he went on the original
(China) trips” of previous Senate lead-
ers.

Actually, China was as new to Kim-
mitt as to Baker. When Senate secre-
tary, he had indeed been scheduled to
accompany then-Senate Minority
Leader Baker to Peking. That trip was
canceled, but Baker promised that
some day they would climb the Great
Wall together. He was true to his word.

A Baker aide said Kimmitt reim-
bursed the governient for Mrs. Kim-
mitt, but that is only partially correct.
He paid $150 for her in-flight food and
beverages and $450 fer per diem
expenses. But as the wife of a retired
colonel, she traveled free on the Air
Force plane on a “space available”
basis. |

“Never once,” Kimmitt told us, “did I
ever profess (during the trip) to be any-
thing other than a member of Sen.
Baker's party.” That meant no business
for Hughes Helicopters in the Forbid-
den City (and in fact the Chinese are
improbable customers for Apache
attack helicopters).

What Baker and Kimmitt ignore is
the propriety of the majority leader

- making a temporary staffer out of a

lobbyist for a project whose escalating

cost has generated rising opposition in
the Senate. The Senate has deferred

until next year all but $73 million of
the $760 million approved by the House
for 48 Apaches. The issue is now in con-
ference but almost certainly will come

TODAY IN HISTORY

before the Senate again.

If so, ex-Senate secretary Kimmitt
will find many friends there besides
Howard Baker. Two Hughes political
action committees directed by Kimmitt
funneled $67 670 into the war chests of
5&&“5 candidates between 1979 and
i

No less important is the good fellow-
ship between warm, amiable Stan Kim-
mitt and the lawmakers. Walter Pincus
of the Washington Post reported in
March about Kimmitt's hunting trip
for two members of the House Appro-
priations Committee just before they
voted on the Apache. No more was said
about the Apache while shooting elk in
Montana than in traveling across
China. The way the congressional old
boy network functions, actions speak
louder than words.

(¢) 1982, Pleld Enterprises, Ine.

Today is Friday, July 16, the 197th
day of 1982. There are 168 days left in
the year.

Today’s highlight in history:

On July 16, 1945, the first atomic
bomb was exploded over the New Mex-
ico desert, heralding the start of the
atomic age.

On this date:

In 1918, Russia’s Czar Nicholas II and

his family were executfd by the Bol- -

sheviks.

In 1962, a coroner in northern Rho-

desia ruled that the death of U.N. Sec-

retary-General Dag Hammarskjold in a
plane crash w? accidental.

In 1969, the Apollo 11 spacecraft was
launched from Cape Kennedy, Fla, to
attempt the first manned landing on
the moon. &

lil 1978, President Jimmy Carter and
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CHARLEY REESE
Reagan idea

to save PLO .

ill-conceived

I hate to find myself in agreement
with the Soviet Union, but President
is dead, dumb wrong to pro-

pose putting Marines into Lebanon.

His proposal
to use Marines to
evacuate the
Palestine Libera-
tion Organiza-
tion guerrillas
from West
Beirut is dumb
and wrong for
several reasons.

What makes
the Middle F;ast
dangerous for
those of us for-~ Chariey Reese
tunate enough not to live there is the
potential of the area for sucking the
United States and the Soviet Union
into a military confrontation. Putting
combat Marines into West Beirut
greatly increases this danger, as the
strong Soviet reaction demonstrates.

Secondly, it would be ridiculous for a
single American to die rescuing the
PLO, which is as anti-American and
pro-Soviet as it is anti-Israel.

Thirdly, getting the PLO out of Leba-
non is Israel’s problem, not ours. As
regular readers of my column know, I
often find myself supporting the Israeli
position for the simple reason that I
often conclude they are right. But not
in this instance.

Israel decided, and rightly so, to
drive the PLO out of Lebanon. Admit-
tedly, they did us a favor by invading,
for the PLO, contrary to its propa-
ganda, is more interested in Marxist
revolution and terrorism than it is in
solving the problems of Palestinian
Arabs. .

But now the PLO has turned the
tables. Holed up in West Beirut, the
PLO, by refusing to leave, presents
Israel with a dilemma: either relent on
its demand for total PLO withdrawal or
face the casualties and bad press cau-
sed by civilian deaths that will inevita-
bly result from storming West Beirut.

Admittedly, we are partly to blame.
Our idiotic pro-Arab, pro-multinational
oil company State Department and
Pentagon have lately put € on
the Israelis not to finish the job. This,
of course, has only encouraged the
PLO to stand pat. The PLO now thinks
it can salvage a political victory despite
its military defeat because it believes
we will hold back the Israelis. One of
the most stubborn (and for them dan-

.gerous) beliefs in the Arab world is that

the Israelis always do what we tell
them.

| suppose the Israelis, frustrated by
our pressure, have said to the Ameri-
can government: Okay, if you're so
hell-bent on our not driving them out,
then you get them out.

The Israelis may think this is a good
idea, but actually it is as bad for them
as it is for us. Our government is so
wishy-washy that it will end up beg-
ging the PLO to let us rescue it and
promising it all kinds of concessions.
As Will Rogers said, the American gov-
ernment has never won a negotiation.

The sensible position President Rea-
gan ought to be taking is to tell the
PLO: “1 suggest you make a deal with
the Israelis because we are not going to
lift a finger to help you nor are we
going to lift a finger to restrain the
Israelis from killing you. This is strictly
between you and the Israelis and you
guys settle it any way you like.”

What's happened, of course, is that
the Saudis, through the banks and oil
companies, have put pressure on the
United States to save the PLO from the
humiliating defeat it richly deserves.
No doubt that's why we put pressure
on the Israelis to adopt a ceasefire. |
don't buy the humanitarian concern
for the Lebanese because we've
frankly shown no concern at all for
them while 100,000 were dying in the
civil war of 1975 and its aftermath.

No, the Saudis, the multinational oil

companies and banks are once more
jerking the chain of the American gov-
ernment, once more putting their
financial interests ahead of America's
national interest. If these multina-
tionals want to save the PLO to please
the Saudis, then, by God, let them hire
mercenaries. For one single Marine to
die in this mess would be criminal
folly.
Hopefully the PLO will overplay its
hand and the Israelis will lose patience
and end it before Reagan can blunder
us into disaster. *

(e) 1982, Sun Beit Syndicate

the leaders of six other industrial
nations opened an economic summit
conference in Bonn, West Germany.

Ten years ago: Metropolitan Dimi-
trios was elected Patriarch of ‘the
World Orthodox Church.

Five years ago: North Korea
returned the bodies of three American
crewmen shot down in a US. Army hel-
icopter over North Korea and released
a fourth crewman, who had been cap-
tured.

One year ago: Israel intensified its
attacks on Palestinian targets in south-
ern Lebanon, destroying five bridges
along guerrilla supply routes.

Today’s birthdays: Actress Barbara
it;:l:myck is 75. Actress Ginger Rogers

Thought for today: Scratch a lover,
and find a foe. — Dorothy Parker,
American writgr (1883-1967). 4
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By DALE RUSSAKOFF
Los Angeles Times-Wasington Post
News Service

WASHINGTON — Angry House and
nate Democrats Thursday accused
2 Interior Department of lmmg fed-
coal reserves to industry at “rock
jottom prices” in a recent record-
2aking sale of U.S. coal rights in the
' ﬁt-

Basin of Montana and Wyoming

eame during a glut in the Western coal

t The controversial sale in the Powder .

Neray /business -

market, and most of the 1.6 Lillion tons
of coal was auctioned off without com-
petitive bidding. One month before the
April 28 sale, high Interior Department
officials reduced by $42 million the
minimum bids required from com-

panies vying for the coal.

Interior Department officials testi-
fied Thursday that they made the
change in hopes of increasing competi-
tion. But under questioning from
House Interior Committee Democrats,
they said they have been unable to find
internal documents justifying it, other

than a memorandum of one meeting
where it was discussed.

The Interior Department’s Dave Rus-
sell, deputy director of the depart-
ment's Minerals Management Service,
said the change was made in Washing-
ton, without input from Interior econo-
mists in the field who had recom-
mended the higher minimum
requirements and without requests for
public comment. He also said there is
no established procedure for making
such changes.

Interior Secretary James G. Watt was

aware of the change, but did not take
part in the decision, Russell said.

“In 30 days’ time, two years of work
of the Department of Interior was ash-
canned and there’s not one piece of
paper to document it?” exclaimed Rep.
James D. Santini, D-Nev., a conserva-
tive who in the past has been hesitant
to attack Watt. “In dealing with our
public resources, we've got to be more
deliberate than this top-of-our-heads,

_ seat-of-our-pants approach.”

Santini said the sale procedures are a
sign of “at the very least, serious

Fed helps Abilene National with $50 million loan

ABILENE, Texas (AP) — The Federal
Reserve Bank has loaned more than
$50 million to help a lending institution
here meet a flood of withdrawals.

But the Abilene National Bank
remains solvent despite the withdraw-
als, administrators and federal officials
say. Bank officers said Thursday that a
report detailing financial problems was
inaccurate.

Depositors withdrew the money dur-
ing a three-day period after reports the
FBI was inveStigating some transac-
tions by former bank officials and
depositors, the bank’s president said.

Bank president Don Earney said the
withdrawals, about 12 percent of the
bank’s total reserves, did not constitute
a “run” and the trend has subsided.

Clifton 1. Poole, regional administra-
tor for the U.S. Comptroller of the Cur-
rency, which regulates national banks,
said he took a “very unprecedented
move” of signing a statement that Abi-
lene National was solvent.

Bank officials said most of the
money was withdrawn July 9, the day
The Dallas Morning News first pub-

" lished reports that the FBI was looking

into loan problems at the bank.

“The truth of the matter — and | am
speaking from my heart — is that it
wasn't necessary for the people to
withdraw their money,"” said Earney. “I
don’t blame them, but it wasn't neces-

Auto makers report increased layoffs

DETROIT (AP) — The five major
domestic carmakers say this week's
reported indefinite layoffs among US.S.
autoworkers dropped to 215,158, but
temporary layoffs swelled to 21,600.

The automakers said Thursday the
drop from 222257 last week in indefi-
nite layoffs was tied to scattered call-
backs at General Motors Corp.

Temporary layoffs rose from 600 last
week, largely because of shutdowns at
asM and Chrysler Corp., the auto-
makers said.

GM reported 125,000 autoworkers on
indefinite rolls, down from 132.000 last

week. The dip was due to callbacks at

component plants. Temporary layoffs
were up tn 13800 from 600 last week.

Ford Motor Co. said it had 44,708
autoworkers on indefinite layoff, down
a bit from 44,807 last week. Temporary
layoffs remained at zero. Ford said all
its U.S. plants will return to work next
week after a two-week vacation.

Chrysler’'s indefinite rolls totaled
40,100, the same as last week, while
temporary layoffs rose from zero to
8,000. American Motors Corp. said
indefinite and temporary layoffs were
unchanged at 4,000 and zero respec-
tively.

sary. All the funds were safe, and they
weren't about to lose a dime.”

Earney said most of the money was
withdrawn by institutional investors
rather than individual depositors.

Tipperary buys reserves

(SWN) — Tipperary Corporation,
Midland, has announced it is purchas-
ing for cash $2,000,000 of oil and gas
reserves under 130 wells in Texas, Okla-
homa, North Dakota, Montana and
Wyoming. Tipperary is acquiring
160,000 barrels of oil and 1.7 billion
cubic feet of gas reserves in this acqui-
sition. The trade will be effective July
1, 1982

Deane H. Stoltz, Chairman of the
Board, reported that Tipperary would
be looking for other opportunities of
this type in order to increase its oil and
gas reserve base.

DRILLING REPORT

Scouted by THULA COX
and
SHARON SPIWAK

July 15
ANDREWS COUNTY
Amece Production Co. Neo. | David Faskhen “CC™; shut
in

Amece Preduction Co. Ne. | Fashen BU; drilling. 1909
feet, ram 11 3/4 inch casing at | 841 feet

Amoce Preduction Co No.l Fasken CD; Telal depth
1L39% feetl, waiting on cement, ran 11 3/4 inch casing al
1,799 feetl

Brazes Grever Oll Co. No. 2 Chesley FD 7008 location

Citles Service Co. No. 1| University “53"PD 13908
drilling cement 5400 feel, ran 8 5/8 inch casing »t 5398
feel

Exzen Ol Corp. No. | State University “CG"; no
ln.l O#l Corp. No. 2 Stale University “BM"; ne

m Ce. Neo | Usiversily 32 installed pump.

recovering load.

BORDEN COUNTY
American Quasar Neo. | Hillia Good PD 5,208 location
Ansdarke Preduction Co. No. 1 Beal FD 7,79 locs-

tlom.

Brases-REH Lid Ne 1 Larie Griffin FD 7408 loca
thon

Deilta Drilling Ne. 2 L.C. Drum FD 8558 “tight™

Fairchild Petroleunm Corp Ne. | Koonsman PD 6.508
location, may spud August

JEM Preduction Corp. No. | Good PD 5998 wailing
oa erders

TXO Preduction Corp. No. 2U Milier FD 5598 loca

thon, may .

L (1 1] it Ne. 2 Dea A. Jones PD

L.79%: Total depth 8444 feel, waiting on compietion unit

BREWSTER COUNTY
ﬂlll.zhlﬂln- Ce. No. | Law PD 92.008; Total
feet, waiting on erders

CHAVES COUNTY

Deita Drilliag Co. No. 1 Delta McGuffen Federal FD
11,208 ne report.

Iﬂlﬂm{‘“ﬂllﬁmﬂ;'u{il"

Esteril Preducing Corp. No 2 s Federal PD
L% location

Estoril Preducing Corp. No. J Hoeffman Federal PD
L% |ocation

Esterfl Producing Corp. No. 4 Hoffman Federal PD
L location

Estoril Preducing Corp. No. § Holfman Federal FD
L00% location

Esterfl Producing Corp. No. § Hoffman Federal PD
L% location

Guif 04l Corp. No. | East White Ranch Deep: ne

Iﬁmnn-lh‘mrumlrﬂm

lecation, ne report
Mesa Petroleam Co. No. | Willow Creek Unit PD 4500

lecation. o repori

Beach Exploration Inc. No. | Neelke-State PD 7000

Cities Serviee No. | University “CH™; location
Citles Serviee Ne. | University “GH™ PD 881% loca

J

Esterll Producing Corp. No. 2 Shannen Estale 89"
ﬁmumwm;“'rnmmuu.
B repert i
Heary Petrolenm Corp. No. | Shoubreek “82” FD

. Ime. No. 1 Trapper PD 1608,

s Corp. No. 1-28 Dudley PD

.m*.:“

e Zoysia Sod

Hilliard Oil and Gas Neo. ? Stuart Estate PD 12000

coatractor Gene Sledge: Tolal depth 1159 feet, being
fracked

May Petroleam Corp. Neo. 1 Magg
12008 contractor GOG. logging.total depth 11 517 feel

ECTOR COUNTY

AG Kasper No I Lynch FD 11508 ceatracior Gene
Sledge. Tolal depth 3150 feel. waiting on compietion

umit,

—

EDDY COUNTY
Amece Production Co. No. | Federal “BH"; no report

Amoce Preduction Co. No. | Federal B.F . Tolal depth

19.759 feet,

Amoco Prod Co. No. | State “JB", no

Amoce Production Co. No. | State “MF”, Tolal deplh
12508 feel. shut in

Amece Preduction Co. No. | Federal DB drilling,
5 158 feet, sand

Ameoce Preduction Co. Neo. | State DS. Totlal depth
12793 feet, running tubing

l-n Enter No. 13 James Ranch conlrscior

f‘:l . drilling. 14T feet, MarTow
Bass
l.ﬂhﬂ. -Ill-ll-l

IMH-.IF_E- FD 10.50%: ne repori

Peansell Ne. 1| Eddy “21" I'ﬂlﬂlll'.‘—ﬂllrl.._t-

FLOYD COUNTY
HL Brows Jr. Ne. | W] Rem PD 5008 location
Gulf Odl Corp. No. | 1.5 Hale Jr. FD 7098 pe report

GAINES COUNTY

ARCO Ol & Gas No. | Edward A Griffia PD 5508

location
Eari M. C Ne. 1-5 Liberater PD 12798 no report
Tezaco Ilne. No. 358 NCT 1| PL. Falker FD . 7995:; loca
tion. ne repert

TXO Production Corp. No 3D Burke PD 5558 loca
tion

GARZA COUNTY

Amece Preduction Co. Ne 2 Dillard Merris FD 3.208:

ne repert
Bass En No. | Yellowhouse PD 108 poten
tial, pumped ™ barrels oll per day, I7S barrels waler

Bass Enterprises No ZA Yellowhouse FD L1808 Total

1,388 feet, trip in bole, strawn

EM. Petroleunm No. | King Williams FD 2,308,

abee Petreleam Corp Ne | Joha Lott FPD 900

t=, drill 3 feet
Ne. mﬂml Ranch PD 5508 ne report

GLASSCOCK COUNTY
B&G Energy Neo. 1 1S McDowell FD 4L.098: location

BTA Oll Producers No. 1 5182 JV—F Diamand PD 5400

contractior Honde ne report

William E Hendoa Neo. | Brunsea “I§” FD 11298 ne

:th- E. Hendea Neo. | Calveriey, no re
William E. Headea Ne 1 Powell “B"

:-ﬂ & Locher No. | Blaloek “1- X" contractior JDJ.

Nowing back load
Weod & Locker No 2 Blaleck “13° FPD 11,588 conlrae

ter JDJ rig ne. X shut down, waiting on orden
Woeod & Locker No. | Nutt "3, load

Wood & I..-rh-r Ne. 2 Nutt “35° PD 11,508 contractior

Ill: well

- ll..-rlﬂ o 1 Zant “37 PD 11508 lecation, no
“spud date set
HOWARD COUNTY

Blanks Energy Corp. Ne | Crawford PD 7308 loca
tiom

G.W. Breck Inc. No | Dickson PD 5,008 Total depth

5.4008 feet, Fusselman, “tight”
Durbam Ine. No. | Gray Lake PD 0,908 “tight™
Exzon Corp No 2 Aurelia Swafford. ne
Getty Oll Co. No ) JF MceKimpon 13- 13

date set

PED Ol Ne. 2 Martin PD 5,508 location, ne spud dale

sl

H.B. Rheads Ne. 1 Fisherman PD 4008 localion may

spud August

RKP Ine. No. | Anderson contractior Arapahoe rig no.

t -ml-ﬂ
IRION COUNTY

TXO Preduction Corp. No. 1 George “A” FD 5500

location, may spud Seplember

KENT COUNTY

B&G Energy Corp. No. | WA May PD 7508 location

TXO Production Corp. No. 1-D Alexander PD 7908

location, may spud Seplember

TXO Preduction Corp. No. | Beggs Trust FD 7408

location. may spud September

LAME COUNTY
Felmont Odl C
Hunt Energy

“tight”.
LEA COUNTY

Neo 1-28 Stubblefield location

in

~ 2408 Rankin 1-20 and U9

eSt. Augustine eBermuda eTiff Green

‘3°?-A Square Yard

Also Available

SODDING SERVICE

fe Gist et al PD

Ne. 5t Poher Lake PD 16208 drill

D 9358 neo
FID 0dl Ne. | Flanagan PD 6508 locatlion. no spud

orp. No. 1 Woeod Estate FD 10000

Amero Production Co. Neo. 1.Y El Alte Grande; shul

eRaleigh Sod

Ameoce Production Co. No. | State “IV"; shut in

Amece Production Co. No. 1Y State “ME™; shat in

Amece Production Co. No. | Federal BY; swabbing.

Amoce Production Co. No. | Federal “CP”"; running
tubiag

Amoce Preduction Co. No. | Federal “CS™; shul ln

BTA Odl Preducers No. | Maddox Federal PD 13,508
o

Deita Drilling No | Cameroa Stale, location

Deita Drilling Ne | Deita Federal PD 4408 no
Estoril Production Co. No. | Alte Federal PD
walting on rompietion unil

Esteril Preduction Co. No. £ Curry State PD 123008

‘rllﬂl h-l-rh'{'ﬂ Ne. | Dow- Beleo Federal FD
11,508 location
Getty OHl Neo. 1 I“'l‘lj' “5" Federal PD 15.30%; ne

: Hllam E Headon No. | State “3" PD L 508 location
HNG Ol Ca. No Illlﬂi"l‘“!limlﬂll.ﬂ;

; hoen-

Exzea Ofl Corp. Neo. | C.G. Lademan “E° FD B350 ne
T:ﬁ 04l Corp. No. 1| Evelyn Lineberry “C™; neo
"r::n 04l Corp. No. 1 Glean §. Brunsea “B™; me

Elmﬂﬂ[‘ﬂ Ne. | Lademan Unit; ne repert
Getty Odl Co. No. £ Lademan 7-3% dropped, waiting oa

ine
Fwﬂlﬂl‘lf-‘ Neo. | Mable ] & total depth 140
feel
HANG Odl Co. No. | Abernathy; total depth 1IN feet,
shul in

LYNN COUNTY

Adebe Oll & Gas Co. No. | Mears: pumped 3 barrels
load waler - M bours, lack 2 barrels load waler, B
shew of oll or gas

Weeds Petreleum Corp. No. 1154 Golden White;
PD11.188 feet, location, may spud in Augusi

MARTIN COUNTY
Monsante Ol Co. Neo. | University; I-l-rluu o repori

MENARD COUNTY

Sha-Jam Corp. Ne. | Hammack FD 1208 dropped
from unable Lo conlact

Sha-Jam Corp. No. | Mears; dropped [rom reperi,
unabie to contact

MIDLAND COUNTY

Derchestier Exploration Co No | Houpt. shul in

TXO Production Corp. No 1 Parks te. location,
rearly September before lrll:h.
MITCHELL COUNTY

Campana Petreleam Co. No. | Byre PD 7.508; o

.No. 1 LS Terry; oo repori
a. | Mattie Hines: no report.

Exzea OM C
Gull 0l Corp.

PECOS COUNTY
(osta Resources Inc. No | Alton; abandoned location
(osta Resources lac No | Glasscock. abandoned locs

tion.

Costa Resomrces lne. No. | Harris; abandoned loca
liom_

Esteril Preducing Co. No. 141 Elsinere Cattle Co.;

e
xxoa Ol Corp. No. | Pryor Estale; no
Exxon Ofl Corp. No. 1| M. MeComb Gas Unit “B™; ne

Ellll 01l Corp. Ne. 1 State University “EU"; ne

:n—ﬂllf-rp.ﬂn-l lew Corp. no

Getty Ol Co. No. 1 P.T. Hudgins “M"; 4 (R
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ber before drilling
X0 Predeuction Corp. No. 1| Estes; PD 5108 feet,
£
tﬁﬂ Preduction Ne. | Tedd “C™; location, carly

before
B W. Wiseman Jr. No. | Wiseman Elsinere “0OC0",

REAGAN COUNTY
Mensanis Ofl Co. No. 2 University 4-11; total depth
L.IN feet, waiting on compiction unitl

REEVES COUNTY
Cex Neo. | Texace Fee: FD 2000 feet, drilling

Gulf Oll Corp. Neo. 2 Hamen; iotal depth 10300 feet,
trip in bole w/rock bit,
HNG Ne. | Biggs Unit "1™, ne
r—iﬂ:mnmmmm
Il!mt-;ﬁ-.lllﬂ-h'fﬂl.

r

-uﬂl.tnlhib.l.l'mnﬂ:hﬁm
0.509 feet, plugged back depth 4,454 feel, waiting o
rompietion

Gulf Oll Corp. No. 2 D E Perkins, ot al: ne report

Rey E Kimsey Jr. No. | Lindsay 325 chaining out of
bole with pacher
TERRY COUNTY

JEM Petrelenm Corp. Ne. | Auid: location
TOM GREEN

Rebert M. Wynne No. | McGill PD 5008 walting o
“ﬂ.m-

TXO Predaction Ne. | Harris “K”; location
UPTON COUNTY

WINKLER COUNTY

Ceotton Petrolenm Corp Ne | MeDaniel has nol spud
dod

Exzen Ofl Corp. No. | Waddell Brothers ol al. »e

"mmum.lummmnnm
(1]

V-F Petroieum Neo | Damrea; shat down, waiting on
orders

Wood & Lecker No | Dow Stale polentinled +- 3082

M hours, recovered 3 barrels oll, @ NCF, 1IN

W, GOR 109, gravity 31 APL

Woed & Lacher No. | Foresi State;: PD L5008 feel lem
porarially abandoned ol 6.6 feel

YOAKUM COUNTY
Larie Ol and Gas Co. No. 1-A Matthews PD 5008

drilling 4968 feet

Mitehell Corp. No. | Awtry-Skiles FD 6000
location. me spud date
ANDREWS COUNTY

Nix: The 0fl Co. No. £ Lockhart & Brown
“16-C"; FD 7,000 feet, lesting on pump.
BORDEN COUNTY

Lecy, NE (Strawnk HL Brewn Jr. No. 4300 Miller;
lecation

CRANE COUNTY
Edwards, § (Devenlan) Amber Energy Ine. No. | MK
Carter Trust; FD 10,508 feel, 0o report

EDDY COUNTY
W. A Mencriel, Jr. No. | Ridge Federal; rigging up.

Anns K (Atoka) Porest Ol Corp. No. 1 Mable “J” &
ﬂl‘“‘l
PECOS COUNTY

Bakersfield, § (Yates): Ernest E Evinger No. 2 McKen
e, location

“ﬁlmhﬂ.uhmm}

PD 7300 feet,

%4
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administrative ineptitude. Others have
suggested that something is rotten in
the state of Denmark.”

Rep. Edward J. Markey, D-Mass.,
chairman of the Interior committee's
investigations panel, said, “In this age
of hundred billion dollar deficits, the

- public has a right to know that our coal

is not being sold at rock bottom

Critics of Watt's pro-development
policies have made the coal sale a focal
point of their attacks. The sale gen-
erated a record total for any federal
coal sale — $54 million — and Watt
called it a “resounding success.” But
Markey, Santini and Sen. Dale Bump-

ongre55|ona| Democrats ge’r hot about coal

ers, D-Ark., who also denounced the

sale at Thursday's hearing, contend the
government could have received far
more money in a healthier market. The
bid total merely reflects the fact that
the government auctioned off a record
amount of coal, these critics charge.

Interior’s Russell and economist Jack
M. Campbell testified that the Interior
Department still received a fair market
value for its coal, as required by law.
Despite the present glut, they said
there was widespread industry interest
in the coal in the months before the
sale. They also said the consumer will
benefit from having more coal on the
market, a contention disputed by
environmentalists.

“Limiting coal leasing is the same
thing OPEC does in limiting the supply
of oil,” Campbell said after the hearing.
“If we want to raise bids, we'll do it at
the expense of consumers.”

Russell and Campbell said the
lowered minimum bids were part of an
overall switch in the Interior Depart-
ment’s bidding system for coal leases.
In the past, Interior set “minimum
acceptable bids,” representing the fair
market value of the coal, and required
all bidders to meet or exceed those
levels.

In the present soft market, they said,
Interior officials in Washington

A beepe
keep you in touch
with the impo
people in your life.

" 710 W. Washington
Midland, Texas 79701
Phone 685-B-E-E-P

~with your office. Or lets you reach

FRIDAY, JULY 1§, l-
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decided that the $94 million in mini
mum acceptable bids proposed by
economists in the field might have

“chilled” competition. They embarked

instead on an experimental system,
using “entry-level bids” of $52.2 mil-
lion. The Interior Department analyzed
the bids after they were received, and
decided that nine of the 11 high bids
represented fair market value. Those
leases were awarded last month.

Audrey Buyrn, who analyzed the
bids for the Office of Technology
Assessment, contested the Interior
Department’s assertion that the new
system increased competition. Of 13
tracts offered for sale, only three drew
two bids, eight drew one and two drew
none, she said. Buyrn said the auction
brought only one new company into
the coal-rich basin where more than 20
firms now hold leases.

Make
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| hat way. a little = set aside from
each paycheck to buy Bonds, It's safe.
Easy. Autvmatic

And a great way to save.

Because while you're working hard
for your moncy, your moncy s working
hard for vou. Earming interest. And
helping Amenca grow,

So buy Bonds. And take it casy.
Whilc vour money works hard.

Beeps when someone’'s trying 1o
reach you Keeps you in touch

key employees when they re away
from the phone. Simple
iInexpensive As little as $20 25
monthly No long-term contract
required. So helpful you'll wonder
how you ever got along without
one
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e Control algae
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As a consequence of the
avegage age of cars has
few years. Many of the cars

y IRA investment into the

money market fund, can I report a capital loss?

shares of the same common
risen

to a spousal individual retire-
stock fund. If I transfer m

part beca
equipment and the need to

as reported in the newspapers, is
abbreviated, is the reasoning behind

current slump dates to mid-1979, {
rise in fuel costs after the

uired shares of a common stock
from its ashes

NEW YORK (AP) — Could it be true? The most
humbled of all American industrjes arising from the

debris of its collapse — image repolished, sales resur-

gent, stocks rising, profits beyond anything seen

before?

Q. I have acq

mutual fund over a three-year pe

see
Q. The first page of the prospectus I received from
Still, the nation’s largest investment advisory service
makes those estimates. The Value Line Survey has rea-
Fromthntmnclmwttormofreéordulu
and profits sounds like a leap of faith, but Value Line

a money market mutual fund states:
If memeory serves, you wrote that money market

funds are supervised by the SEC. To me “supervi-
Q. I would like to know what money market

mutual funds will accept investments in relatively
small amounts — under $1,000. Where can | obtain
such a list?

To think — to even think — that the automotive
industry might come back that way delivers

An industry ascending from previously unheard of
losses — $5 billion in just the past two years — to earn

A. The best source is Donoghue's Money Fund

This column has explained that the SEC regulates all
mutual funds. But it has never used the word “super-
vises.” There's a big difference. Mutual funds must
meet SEC regulations. But that federal agency doesn't
Diréctory, avilable at $15 a copy from Box 540, Hollis-

look over a mutual fund’'s shoulder and tell it what

But when investments are held in a taxsheltered
retirement plan such as an IRA, you don’t report
either capital losses or capital gains resulting from
any investment changes you make.

The money you put into an IRA is sheltered from tax
until you withdraw it. So are the earnings on that

“These securities have not been approved or dis-
approved by the Securities and Exchange Commis-

If an industrial company sells securities, it has to
register them with the SEC. Registration includes
approval of the prospectus.

A. Look at the prospectus of any offering of securi-
ties registered with the SEC and you will find exactly

A prospectus is a disclosure document, which
reveals all pertinent information about the company

When you redeem shares of the
first fund, you have either a profit
or a loss. Unfortunately for you,

At the same time, automobile
prices in general, in

When you transfer an investment
pollution control

If 1 transfer ny investment

A. You get a “yes” answer to your
first question and a “no” answer to
your second.
from one mutual fund to another,

money market mutual fund run by

Also, I put $2250 in

ment account, buying
Here, greatly

the forecast:
 sharhp

rising
soned its way to the conclusion that “the three-year

slump in auto sales may be ending.”

the same paragraph — in big, bold type. And that
. includes all companies — mutual fund, industrial and
making the securities offering. The SEC goes through
each prospectus with a fine-tooth comb and then
hedges with those quoted words.
ton, Mass. 01746. If you don’t want to spend the money,
look for that directory in the reference section of your
public library.
aew
Doyle welcomes written questions, but he will be
$4.3 billion in 1983 and $6.8 billion a year from 1985
through 19877 It sounds impossible. It may be.
contends that higher volume, overhead reductions and
lower interest and inflation rates will be among major
fdctors bringing about the transcendent transforma-
tion.

able to provide answers only through his column.
s7edt  Address questions to Bill Doyle, King Features, c/o The
housing, for instance, and to the industrial Midwest.

Survey sees Detroit

sion” means approval or disapproval. How do you

sion, nor has the commission passed upon the accu-
explain this apparent contradiction?

you'll have a loss. And you report it as a capital loss
on your income tax return.

money, in dividends and-or interest, and any profits
from switching. Because profits are tax-sheltered
losses can't be taken on your income tax returns.

Funds transfer
sale, purchase
other unfortunate victims of the big

for replacement of vehicles.

Reporter-Telegram, Midland, Texas 79702.

zation, can I report a capital loss on my
BUSINESS MIRROR

tax return?
That's a sale and a purchase — even

when both funds are within the

same management organization.
which reduced automobile

cost figures out to about $9 per
you redeem shares of the first fund
and buy shares of the other one.

INVESTOR'S GUIDE

By BILL DOYLE
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YORK (AP) — Cotton futures
No. 1 closed 35 cents to 3525 a bale
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TODAY'S ANSWER

Thursday
'S 118 lach.

market
mixed

y's session. But they also -

noted that plenty of economic
Another damper on activity

was the expectation that the
But advances held a narrow

edge on declines at the New
York Stock Exchange.

The Dow Jones average of
30 industridls dropped 1.05 to

Big Board volume totaled
61.09 million shares, against
58.16 million in the previous
session.

The NYSE's composite
index edged up .02 to 63.38.

At the American Stock
Exchange, the market value
index was up 1.69 at 250.20.

There had been some hopes
827.34.

on Wall Street that the index

NEW YORK (AP) — The
:;g::kmmtrket was mixed
y in a drifting session.
Analysts said some buying
was encouraged by the mar-
The Federal Reserve
reported this morning that
Commodities
MIOIRIENNFIOIR N
MIOIRIAISIS

S ﬁﬁm
.m THITTR IS

worries remained to give

traders pause.

would show a modest gain,
pointing toward the begin-

according to the New York Cotton

weekly statistics on Friday.
Exchange
HOUSTON

large increase in the money
supply when it issues its

nings of an economic recov-
Federal Reserve will report a

ket's upswing late in Wednes-
ery.
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0.7 percent in June.

What stocks did
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—The lellowing
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The following lists of
New York and American

stock exchange listings
er the Counter

Quotations from the

NASD are representative

interdealer prices as of ap-
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are notl reported in the
ximately 11 am. Inter-

regular daily postings for
compiled by Rauscher
dealer markups change
through the day. Prices do
‘ not include retail mark-
ups, markdown or com-
mission.

(This OTC list is com
piled by Shearson-Ameri-

the exchanges. The list is
Pierce Scrurillu Corp.
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