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By G.G. LaBELLE 
Associated Press Writer 

WASHINGTON (AP) — The Reagan administration, breaking with 
eight vears of emphasis on making America energy independent, is 
arguing that cutting imports of foreign oil should not be the basis of the 
nation’ s energy policy 
“A low level of U.S. imports at any costis not gaproper criterion for the 

nation’s energy security and economic health. Piminisiraton says 
in a draft of its national energy plan, made available to The Associated 
Press 

The plan does not argue against reducing imports, only against making 
that the major focus of energy policy. In fact, it projects that oil imports 
will drop from 6.3 million barrels a day in 1980 to between 4 million and 5 
million barrels a day by 1990 
But in shifting the emphasis from cutting imports, the plan reverses not 

only the policies of former President Carter but those of administrations 

energy market by reducing our own dependence on imports and trying to 
isolate ourselves from everybody else,” the draft says. “The United 
States can best help the global community by remaining the leading 
economic force and a reliable trade partner.” 
Cutting U.S. imports does not aid other countries dependent on foreign 

oil, the report argues, adding that damage to the economies of American 
allies also hurts the United States 
The plan, required by law to be submitted to Congress, is expected to be 

made public later this week. 
It will be the administration’s most sweeping statement on energy 

policy, but it generally reflects what has been done by bits and pieces 
since January to alter the U.S. encrgy stance, specifically Carter's 
policies. 
The only exception is the plan's call for continued building of the 

Strategic Petroleum Reserve, which the past administration also 
pushed 
One major energy area that the report does not touch on is decontrol of 

Reagan moves to reverse energy policy emphasis 
The plan emphasizes ‘‘market forces’ as opposed to government 

regulations or subsidies both in dev: eloping alternative fuel sources and in 

responding to possible disruptions in the world oil market. 

“Public spending for energy-related projects is second to ensuring that 
the private sector can respond to market realities,” the draft report 
says. 

In the past four years, it continues, “‘the regulatory emphasis was 
overwhelming, and experience suggests that national energy policy 
should now break cleanly and candidly with that approach.” 
The plan follows the outlines set by the Reagan administration in ‘its 

budget plans 

On synthetic and renewable fuels, it reduces the Carter push for 
government-backed development to support for long-term research and 
i It says short-term projects should be backed by private 
industry 

It suggests that coal and nuclear power will be two of the major sources 

Independence” 
stretching back to 1973, when Richard M. Nixon called for a 

following the Arab oil embargo. 
“We cannot entirely protect ourselves from disruptions in the world 

“Project natural gas, which President Reagan advocated during his campaign. 
The report says the administration still is 
point. 

assessing options’ on this 

of energy in the future and calls for cutting regulations and other 
impediments to their development. It also calls for opening up public 
lands and offshore areas for oil and gas exploration. 
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Ticking off another treatment 
A dog stands patiently while Frances Holt ap- 

plies insecticide in the dipping process at the 

Animal Control Center to kill ticks and fleas. for $2. 

Several dogs in Midland have died this summer 

Thousands of ticks taking 

toll on Midland area dogs |: 
By LANA CUNNINGHAM 

Staff Writer 

Several dogs in Midland have died 
this summer — but not from a conta- 
gious disease. The death was a slow 
one, with the blood slowly being 
sucked out of the dogs by thousands of 
ticks. 
The number of dogs dying due to 

ticks appears to have increased this 
summer, prompting some concern 
among veterinarians and the director 
of the city’s Animal Control Center. 
‘‘There were several cases of 

deaths this last month from ticks,” 
said Dalton Byerly, animal shelter 
director. “We've got to try and stop 
getting all these ticky dogs.” 

r. Robert Boyd with a veterinary 
center has seen dogs infested with 
ticks brought to him from all sections 
of the city, and so has Byerly. 

“It's just ope area, said Dr. 
Hyd. “This year ms to be worse 

ARR NA 

than last year. The dogs brought in 
have literally been sucked dry.” 

In Dr. Tom Green's opinion, ‘We're 
having an average year for ticks, 
which means it's bad. 

“THIS ISN'T A natural environ- 
ment for ticks,” said Dr. Green. ‘But 
one is created when we try to grow an 
environment, like trees and grass. 
We're putting an East Texas environ- 
ment into West Texas. The problem is 
primarily the yards here.” 

Dr. Green, who has seen at least six 
tick-infested dogs brought to him die, 
recalled one which had so many ticks 
in his ears that they stuck out. And 
Dr. Green saw a mass of ticks on the 
dog that was the size of a small 
lemon. 
Concerned about what type of ticks 

was causing the problem, Byerly con- 
tacted the city entomologist to ana-_ 
lyze ticks brought into the Control* 
Center. Wayne “jellido with the City- 

from ticks. Because of the problem, the Animal 

Center is dipping small dogs for $1 and large dogs 

County Health Department, reported 
that the two most common species he 

found were the American Dog Tick 

(Decmacentor vavabilis) and the 

Brown Dog Tick (Rhipicephalus san- 

quineus). 
Gellido explained the American 

Dog Ticks are chestnut brown with a 
white spot or streaks on their backs. 
An unfed adult is '4 of an inch long, 
while engorged females have expand- 
ed to % an inch and become slate 
colored. ‘These ticks are attracted to 
the scent of the animal and are mostly 
found in or near roads, paths and 

recreational areas, and are most 
common in the spring time.’ 

The adult Brown Dog Ticks are red-~ 

dish-brown and are 4 to 3/16 of an 

inch long. Their main host is a.dog 

and they attach to ears and between 
the toes. They seldom attack man and 

(See TICK, Page 2A) 

Water, tax issues 

get quick attention 
AUSTIN, Texas (AP) — Two of the 

special legislative session's five 

issues — a dedicated water fund and 
repeal of the almost non-existent 
state property tax — have received 

quick action by the House Constitu- 
tional Amendments Committee 
The committee voted Monday to 

send the proposed constitutional« 
amendments to the House floor for 
debate, possibly as early as Wednes- 
day 

Gov. Bill Clements thought each 
issue was important enough to go on 
the special session agenda, and the 
water fund is the No. 1 legislative goad 
of Speaker Bill Clayton 
The water fund amendment was 

sent to the floor, 6-2, with Rep. Alan 
Schoolcraft, R-San Antonio, abstain 
ing and Reps. Gonzalo Barrientos, 
D-Austin, and Paul Elizondo, D-San 
Antonio, voting “no.” 

Barrientos had failed, 2-7, to change 
the election date provided in the mea 
sure from Nov. 3, 1981, to Nov. 2, 1982, 
when voters also will choose a gover 

nor and other top state officials 

Barrientos said the issue was so 
important it should be considered at a 
time when voter turnout would be 
high, rather than in an off-year elec- 
tion 
But Rep. Wilhelmina Delco, D-Aus- 

tin, said constitutional amendments 
“tend to be overlooked’ at general 
elections, where interest is primarily 
in candidates 

The amendment allocates half the 
state treasury surplus each biennium 
to a fund for water conservation, 
water quality and flood control 
projects. It also says the state may 
use its credit, up to $500 million, to 
guarantee water bonds issued by 
local governments and river author- 
ities 

Ms. Delco voted against the consti- 
tutional amendment repealing the 10 
cents per $100 state property tax be- 
cause the measure said nothing about 
higher education funding 
The tax. dedicated to construction 

at 17 colleges that do not benefit from 
the Permanent University Fund, was 

effectively repealed when the 1979 
Legislature passed a law imposing it 

on 0.0001 percent of property values. 

But Midwestern University regents 

challenged that action as unconstitu- 

tional because the tax is imposed by 

the Texas Constitution. The Legisla 

ture's legal advisers believe the re- 
gents would win their lawsuit 

If the 1979 act is held unconstitu- 
tional and the 10-cent tax is imposed, 
Texang, would owe about $1 billion in 
back Yaxes and would have to pay 
about $400 million annually. This is 
because the same 1979 law imposes all 
property taxes on the full market 
value of real estate, starting in 1982. 

Clayton and Lt. Gov. Bill Hobby 
said they interpreted the governor's 
special session call for repeal of the 
tax as also allowing creation of a new 

dedicated fund for the 17 colleges. 
Mrs. Delco said it would be ‘‘decep- 

tive and dishonest’ to repeal the tax 
without providing an alternative 
source of funding for college con- 
struction 

Commissioners hear plan 
for precinct redistricing 

By DORIAN MARTIN 
Staff Writer 

A conservative alternative plan for 
redistricting the four county commis 
sioners precincts to conform with the 
one-man, one-vote concept was pre 
sented to the Midland County com 
missioners Monday afternoon in an 
effort to strengthen the voting power 
of minority ethnic groups in Midland 
County 
The new plan presents a middle 

ground between the original plan and 
the first proposal. In the proposal, 
Midland County's population will be 
apportioned into four precincts of 
nearly-equal population 
Precinct 3 would still have the top 

minority population with 54.5 percent 
The earlier proposal called for a 14.8 
percent minority in that precinct 
Precinct 2 would record 28.3 per- 

cent, which is about a third of the 
earlier proposal’s 71.5 percent minori- 
ty 

Precinct 1 would have 7.8 per- 
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cent minority 
called for a 4.9 percent minority 

Precinct 4 still would have the 
lowest total minority population with 
29 percent. The earlier proposal sug 
gested 0.3 percent 
The redistricting would not affect 

boundary lines in Precinct 1 
In Precinct 2, the northern lines 

would end at Golf Course Road in 
stead of Parker Avenue. Boundaries 
for the southwest edge of the precinct 
would be Midkiff Road, Cuthbert Ave- 
nue and Illinois Avenue instead of L 
Street. The move would gain the pre 
cinct close to 1,000 residents, but 
would drop total minority population 
by 5 percent 

In the new proposal, Precinct 3 
would gain 5 percent in minority 
residents. The new boundaries would 
extend to Louisiana Avenue and Gar 
field Street on the northwest edge and 
be moved to Golf Course Road on the 
northeast corner 

Precinct 4 would lose almost 1 
percent of its total minority popula- 

The earlier proposal * tion, as well as 1,000 of its total resi- 
dents. The southern boundary would 
be moved to Cuthbert Avenue 
The commissioners now have three 

plans from which to chose — the 
original and two alternatives 
To receive public input on each 

proposal, the county will hold five 
meetings for citizens to voice their 
views. The meetings are scheduled 
for 
— Precinct 4: July 27 at 7 p.m., Lee 

High School 
— Precinct 2: July 28 at 8 p.m, 

Greenwood School 
— Precinct 1: July 29 at 7 p.m., 

Alamo Junior High School. 
— Precinct 3: July 29 at 7 p.m. at 

Midland Freshman High School. 
— Precinct 2: July 30 at 7 p.m. at 

Lee Freshman High School. 
In other business, the Commission- 

ers’ Court also passed a 6 percent 
salary increase to county employees 
to keep up with the cost of living. This 

(See ALTERNATIVE, Page 2A) 

No new developments reported 

in death of 10-year-old Odessan 
ODESSA — Law enforcement offi- 

cers this morning said there were no 
new developments in the murder of a 
10-year-old Odessa boy whose body 
was found in a water tank about eight 
miles south of here Monday 

Ruben Arrellano reportedly was on 
his way to a local conveninece store to 

play video games when he disap- 
peared Saturday night. He was last 
seen by an older sister as he rode his 
bicycle to the store about 9 p.m. 
His body was found shortly before 8 

a.m. Monday by an oilfield worker 
who told sheriff's deputies he spotted 
a pair of shoes and socks on a 
road near the water tank. The man 
then discovered the body in the tank. 

Preliminary autopsy reports indi- 
cate the boy died from a single blow to 
the back of the head and was ap- 
parently already dead when placed in 
the tank. He had been in the tank 24 to 
36 hours before being discovered. 

Police, sheriff's deputies and local 
citizens had conducted an intensive 
search for the boy, who was de- 
scribed by friends and relatives as 
well-behaved and likable. He was 
the youngest of six Arrellano chil- 
ren. 
He excelled in athletics and had 

-won several ribbons in a track meet 
the day he disappeared. Services are 
pending at the Hubbard-Kelly Funer- 
al Home in Odessa. 

Warsaw calm as congress opens 
WARSAW, Poland (AP) — Long 

lines formed at newsstands on War- 
saw’s main boulevard today while an 
emergency Communist Party con- 
gress was opening nearby in the city’s 
Stalinist-style Palace of Culture. 

But Poles standing patiently in 
muggy summer weather said their 

waiting had nothing to do with the 
congress nor the government's newly 
issued economic repair report warn- 
ing of a possible 220 percent food price 
increase. 

“‘Are you out of your mind?"’ asked 
one man in jeans and sunglasses. ‘““To 
wait inthe sug for congress gpateri- ! 
als? We are whiting for cigarettes.” 
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NATIONAL WEATHER SERVICE, 

NOAA, US Dep! ofl Commerce 

AP Laserphote Map 

Showers are expected in the forecast period today until Wednes- 
day morning from the Southwest to the northern Plains and from 
Minnesota and the upper Great Lakes to the Midwest and Ohio 
Valley. Cool weather is forecast for the Pacific coast and 
Northwest and for the Great Lakes and Northeast. 

Midland statistics 
WEATHER FORECAST 

Fair through Wednesday Low tonight near 70 with 
winds voutheasierty at 1613 mph Tigh Wednesda) 
upper 90s 

NATIONAL WEATHER SERVICE READINGS 
Yesterday's High 7 degrees 
Overnight Low 8 degrees 
Sunset loday » sp m 
Sunrise lomorrow 63am 
Precipitation 
Last 34 hours 
This month to date 
1981 10 date 
LOCAL TEMPERATURES. 
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“SOUTHWEST TEMPERATURES 

Extended forecasts 
Thursday Through Saturday 

West Texas: Chance of afternoon and evening thus 
@ersiorms mainly extreme southwest Otherwise fair 
with no important temperature changes Highs in the %0n 
{cep near 2 Big Bend lowlands Lows in the oon and 
low 

Neri Texas: Partly cloudy and hot Highs in the 
upper Ws. Lows in the 

South Texas: Partly cloudy and hot with a slight 
chance of thundershowers southeast and coastal sec 
toms Overnight lows in the 70% except near 88 along the 
coast Daytime highs mostly in the 

[J 

Texas area forecasts 
West Texas: sunny days and fair at night (hrough 

wi y scatiered 

North Texas: partly cloudy and hot today and Wednes 
day Fair and warm tonighi Highs today and Wednes 
day M4 southeast to 1 northwest Lows tonight in (he 
™ 

Sewth Texas: partly cloudy and warm toda) (hrough 
Wednesda) A slight chance of afternoon (hundershow 
ens mainly east and along the coast Highs today and 
Wednesday in the 30 Lows tonight in the 70s 

Port Arthur te Port 0'Conser: Southerly winds 10 10 15 
nots today. lonight and Wednesda) Seas and 
1omight 1 10 ¢ feet Winds and seas higher in and near 
widely scattered thundershowers 

The weather elsewhere 
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Border states forecasts 
Oklahoma: clear to partly cloudy with hot afternoons 

through Wednesda) Isolated showers and thunder 
storms Highs toda Wednesday 33 10 162 Lows 
tonight upper 80s panhandle (0 70s elsewhere 

today and Wednesday 
evenings with widely sc north 
and Ms mountains a 

ered thus 
ot much change in temperatures with highs 70s 

northwest with the $n south and 
east Lows @s and 3 mountains mostly 80s else 
where 

Louisiana partly cloud) through Wed 
scattered afternoon thundershowers nort 
and scatlered mainly dayll 
portion through Wednesda 
day in the low to mid 908 Lo night in the mid 70s 

Weather expected to remain 
clear, warm in Midland area 

Weather conditions in the Permian 
Basin should remain clear and warm 
through Wednesday, according to the 
National Weather Service 
The highs should be near the 97- 

degree mark recorded Monday and 
the low slightly above the 68 noted 
early this morning. The record ex- 
tremes for the date of 107 in 1933 and 
50 in 1936 should not be threatened, 
however 
Winds are expected to be southeast- 

erly at 10-15 mph tonight 
No rainfall is in the forecast and the 

month's total remains at 0.33 inch and 
the 1981 total at 6.94 inches. 

Clouds were reported over much of 

Two burglaries 
reported in city 

In light criminal activity reported 
to police during the past 24 hours, an 
employee of the Midland Tank and 
Equipment Co., 2214 W. Carter St., 
told officers a large tool box and its 
contents were taken in a burglary of 
the establishment. The loss was 
placed at $7,000. 
+ In another burglary complaint, the 
Walker Bail Bond Co. at 205 N. Lee St 
was broken into and $1,664 in cash and 
a $10 money order were said to be 
missing. Entry was gained by prying 
open the front door. 

the Texas hill country and along the 
middle Gulf coast early today but 
skies were fair over the remainder of 
the state 
Temperatures ranged from the low 

70s to the low 80s except in the south- 
west mountains, where the mercury 
fell to the mid-60s. Early morning 
extremes ranged from 61 degrees at 
Marfa to 82 at Palacios. 
Winds were mostly south to south- 

east at five to 15 mph. 
Today's forecast calls for sunny 

western skies and light cloud cover 
over the remainder of the state. Wi- 
dely scattered thunderstorms are ex- 
pected in southeast Texas. The high 
temperature will be in the 90s, with 
Fradings of 100 degrees or more at Big 
Bend. 

Locally heavy thunderstorms 
spread over central Illinois and 
southeast lowa today as as widely 
scattered showers and thunderstorms 
continued from the central High 
Plains to Arizona and New Mexico. 
Some thunderstorms continued 

over the southern Atlantic Coast and 
the southern coast of Florida, while 
showers lingered over northern 
maine. 

Scattered showers and thunder- 
storms were forecast from the upper 
Mississippi Valley to the Tennessee 
Valley, as well as from the southern 
Plateau into the central Rockies and 
the eastern two-thirds of Montana. 

Midland tax appraisal board 
will meet on Wednesday 
The Midland County Tax Appraisal 

District board of directors will be in 

regular session at 9 a.m. Wednesday 

to discuss the chief appraiser's 1982 

proposed budget, which the directors 
have trimmed by about $100,000 to 

,000-plus. 

He Sectors will meet in the Mid- 

land County Commissioners’ Court- 

room on the second floor of the county 

courthouse. 
Directors also will review bills, con- 

sider the treasurer's report, discuss 

offive space for Chigl Appraiser Vir-
 

gil Jones Jr. and his staff, and re-con- 

sider data processing service for 
storing appraisal district records. 

The board is made up of a represen- 
tative from each of the six taxing 
entities in the county. Members and 
the bodies they represent are Gil 
Tompson, Midland Independent 
School District; Bud Lea, Greenwood 
ISD; Charlie Welch, Midland County, 
Joe Nuessle, city of Midland; Walt 
Holton, Midland Memorial Hospital, 
and Fred Wright, Midland College. 

Tompson is president of the ap- 
praisal board. 

(Continued from Page 1A) 

other animals, according to Gellido. 

THESE TICKS prefer areas near 
human habitations or dog houses. 
They also can be located inside the 
house behind baseboards, window 
casings, window curtains, picture 
molding, bookcases and cabinets, as 
well as inside upholstered furniture 
and under edges of rugs. Outdoors, 
the ticks hide near building founda- 
tions, in crevices between porch 

floorings and sidings and beneath 
porches, according to Gellido 
A tick thrives by sucking blood out 

of an animal. To do this, they ‘make 
a small incision in the skin and insert 
a barbed, piercing mouthpart to with- 
draw blood. While feeding, some bites 
are nol noticed,” according to Gelli- 
do's report 

Gellido noted that ticks carry dis- 
eases and can bite humans. For that 
reason, he urged people to remove the 
tick with the mouthparts intact. A 
mouthpart left imbedded in the skin 
can (ra it diseases or cause an 
infecti 
Américan DogTicks are carriers of 

Yogi Bear drew quite a crowd of youngsters 

Monday evening at Midland Park Mall. Yogi, 

Huckleberry Hound, Scooby Doo and Ranger Smith 

WANT ADS are read by people ready to buy. Dial 6R2-4222 

Tick infestation difficult to treat 
Rocky Mountain Spotted Fever and 
tularemia (rabbit fever) and can 
cause tick paralysis. But of the ticks 
Gellido analyzed, no traces of the 
fevers were found. 
Brown Dog Ticks can transmit dis- 

eases to humans and animals in Afri- 
ca, like Marseilles fever in the Medi- 
terranean region. But it isn’t known to 
transmit human diseases in the U.S., 
related Gellido. 

TREATMENT OF A DOG infested 
with ticks is to remove the eight- 
legged creatures and give blood 
transfusions, said Dr. Green. ‘‘Treat- 
ment is very touchy because you can't 
use strong insecticides.’ 
For dogs who don’t have a severe 

case of ticks, Dr. Green recommend- 
* ed giving the dog a bath first, and 

then having the dog dipped. **The dip 
penetrates the hair better after a 
shampoo,’ he said. For indoor dogs 
who seem to have caught the tick 
problem, Dr. Green said veterinari- 
ans have dips that don’t smell as 
strong as what is normally used. 

Dr. Boyd also stressed the need for 
controlling ticks in the dog's environ. 

ment. “Most people dip a dog but 
don’t treat their yard. If you have a 
batch of eggs in the yard that haven't 
been killed, it's back to the same 
situation.” 
He recommended keeping a spray 

or powder for the dog, dipping it 
every two weeks and using a tick 
formula when shampooing the ani- 
mal. 
To keep the problem at a minimum, 

Dr. Green suggested spraying the 
yard with an insecticide and dipping 
the dog on the same day to get the 
maximum tick-killing effect. 
Cost for dipping varies, and he 

mentioned the dog's temperament as 
one of the factors. “It takes less time 
todip a dog who just stands there than 
one who's trying to take your arm 
off.” 

GELLIDO RECOMMENDED using 
sprays or dusts containing diazinon, 
or sevin, for Killing ticks and fleas in 
yards. The rule is to use 5 percent 
sevin dust at a rate of 2.5 to 5 pounds 
per 5,000 square feet of area. If a 
spray is used, he continued, mix one 
quart of 25 percent diazinon emulsifi- 

Stafl Pass by Bria Besdershet 

from Jellystone Park appeared at the mall as part 
of the professional Hanna Barbera group from 
Santa Clara, Calif. 

able concentrate in 96 gallons of 
water (2 tablespoons per 3 gallons) 
and apply 24 gallons of spray per 1,000 
square feet of area. He advised to 
spray heavier around building foun- 
dations and along roads and streets 
used by people. 
Just by chance, Dr. Green may 

have hopped onto a remedy for keep- 
ing yards free of ticks and fleas. 

“A lot of oldtimers will say sulfur 
on a yard repells, not kills, fleas and 
ticks,” he explained. “Last year, I put 
a combination of sulfur and iron on 
my grass so it would grow better. 
Immediately, fleas and ticks became 
less of a problem. And I'm not having 
much of a problem this year.” 

Getting the dog and yard or house 
free of the creatures may not solve 
the problem, he noted. 

“It’s against the law in Midland to 
let a dog run loose. Well, that’s a 
joke,” Dr. Green said. ‘Everyone in 
town lets their dog run out after 5 p.m. 
They pick up ticks from other yards. 
It's another reason to keep your dog 
locked in the backyard.” 

Alternative 
redistricting 
plan heard 

(Continued from Page 1A) 

raise will not be valid for elected 
officials. 

Commissioners approved the hir- 
ing of a personnel officer for Midland 
County in a 3-1-1 vote. One commis- 
sioner abstained and one voted nay. 
The position will be created Jan. 1, 
1982. 
“We need to create a position for 

this. It would take a load off the 
elected officials,” said Commissioner 
Win Brown 
Commissioner C. DeWayne Davis 

concurred. 
“I think we know how the other 

elected officials feel about this,” 
Davis said. He added that ‘‘a great 
bulk of time is spent working in this 
particular area.” 
Although he questioned where to 

place the personnel officer in the 
chain of command, Davis added, 
“I'm very much in favor of looking 
into a personnel manager for Midland 
County because we have arrived, pe- 
riod.” 

Commissioner Charlie Welch, who 
voted against the measure, ques- 
tioned the voice that elected officials 
would have in choosing employees as 
well as where to house the office. 
However, Brown quelled one of 

Welch's objections by noting that 
elected officials will have a voice in 
hiring and firing of employees. 

‘A personnel officer will not only 
pay for himself, but keep employees 
here," Welch said. 
The abstaining vote came from 

Commissioner Durward Wright who, 
although approving of the plan, 
thought it was ‘‘just a bit prema- 
ture.” 
The aye vote of County Judge Bill 

Ahders assured passage of the mea- 
sure 
The commissioners also approved 

the intention of Midland County to 
adopt a tax rate exceeding the 3 
percent limit 
In another item on the agenda, Com- 
missioners Wright and Brown were 
assigned the task of contacting local 
architects for the Midland County 
Courthouse expansion. An informal 
meeting will be held at 10 a.m. Thurs- 
day in the Commissioners’ Courtroom 
to acquaint the architects with the 
project 
The commissioners also passed a 

resolution requesting acceptance by 
the State Department of Highways 
and Public Transportation of County 
Road 1210 South (South Midkiff Road) 
into the Farm-to-Market road system 
by the State Department of Highways 
and Public Transportation. 

Egypt, Israel deny planning to invade Libya 
By The Associated Press 

Egypt and Israel scoffed today at 
Libyan charges that they were plot- 
ting together to invade Libya and 
topple the government of Col. Moam- 
mar Khadafy. 
A spokesman at Egypt's Defense 

Ministry in Cairo said the allegations 
were “hallucinations brought on by 
fasting’ during the Islamic holy 
month of Ramadan 
“We are not thinking of attacking 

Libya and we have no intention of 
doing so,” said the spokesman, who 
declined. “There is no military coor- 
dination between Egypt and Israel at 
all.” 

In Tel Aviv, Israeli Foreign Min- 
istry spokesman Herzl Inbar said, 
“Khadafy has been in power for a 
long time and the world already 
knows the seriousness of his 
claims.” 
Libya's official JANA news agency 

carried a detailed dispatch Monday 
which said the assault would begin — 
perhaps within 10 days — with an air 
strike by 35 to 40 American-built F-16 
jets to destroy Libya's rocket bases 
and other military centers. 
‘Since Egypt did not have that type 

of aircraft, Israel would consider the 
use of her own jets in this operation, 
provided they were painted over with 
Egyptian markings and piloted hy 
Israelis who are provided with Egyp- 

* JANA said. 
d photographs taken 

entities and speak with a flueny~ 

The State Department had no com- 
ment on the charge, a spokeswoman 
in Washington said. 
Khadafy's adventurous policies, in- 

cluding armed intervention in the 
civil war in neighboring Chad and 
alleged support for international ter- 
rorists, have strained relations be- 
tween Libya and much of the rest of 
the world. Egypt and Libya, two Arab 
nations which share a 675-mile desert 
border in north Africa. have been at 
odds for years, and Khadafy has been 
a strident critic of the peace treaty 
Egyptian President Anwar Sadat 
signed with Israel. 

Egypt sent tanks and warplanes 
across the frontier in July 1977 in a 
five-day border war to punish Libya 
for a series of terrorist bombings in 
Egypt. 
Relations between Khadafy and 

Sadat grew still worse, if possible, 

after a June 1980 speech in Tripoli in 
which the Libyan leader called on the 
“Egyptian people and the Egyptian 
army to bring down the treasonous 
regime in Egypt.” 
Sadat responded by declaring mar- 

tial law on Egypt's side of the bor- 
der 
The JANA account Monday did not 

say how Libya learned of the alleged 
invasion plans, which it said were 
drawn up at Sadat’s home in March 
1981 

‘Present at his home then were the 
Israeli Agriculture Minister Ariel 
Sharon and the Egyptian defense 
minister,” the agency said. It said 
Sharon proposed launching the inva- 
sion between July 23-31, before a visit 
to Washington by Sadat. 
The agency reported that Egyptian 

Vice President Hosni Mubarak, also 
at the meeting, said American ap- 

Decision to be made within 60 days 
on Savings and Loan branch office 

Austin Bureau 

AUSTIN — Savings and Loan Com- 
missioner Alvis Vandygriff is to make 
a decision within 60 days on the appli- 
cation of First Savings and Loan As- 
sociation, Midland, for a branch of- 
fice in the 600 block of Wadley Ave. 
The application was one of 20 con- 

sidered at the department's monthly 
docket call Monday and was unop-, 
posed. 

Opposed and set for a hearing at 
10:40 a.m. Oct. 5 was the application 
of Heart O'Texas Savings Associa- 
tion, San Saba, for a branch office at 
123 E. 5th St., McCamey. 

The application was opposed by Se- 
curity National Bank, McCamey. 

The hearing will be held at the 
Savings and Loan Department's of- 
fices, 1004 Lavaca Austin. 

proval would have to be obtained 
before the assault. 
The Libyan account said invaders 

would advance on three fronts: 
—Egyptian troops at the Siwa Oasis 

in northwest Egypt would cross the 
border and move on separate Libyan 
towns. 
—Dissident Libyans allegedly 

training in two villages in Egypt 
would cross the frontier further south 
and advance on Kufra. 
—Troops in Sudan, south of Egypt, 

would take up positions on the border 
between Libya and Chad to prevent 
Libyan troops based in Chad from 
returning home to help repel the inva- 
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Suspect loses bid to postpone jury proceedings 
ATLANTA (AP) — A young black man charged 

with murdering the latest victim in a string of 28 

slayings of young blacks has lost a bid to postpone 

grand jury proceedings against him 
Superior Court Judge Sam P. McKenzie refused 

Monday to halt grind jury deliberations concerning 
Wayne B. Williams in connection with the slaying of 

Nathaniel Cater, a 27-year-old laborer whose body 
was found in the Chattahoochee River May 24. 

Williams’ attorney, Mary Welcome, had asked 
that the grand jury be blocked temporarily from 

MMKrEsoes 

NEW! EXCITING! 
“CAMEO” PORTRAIT! 

Pucture your child in the Soft Oval that captures 
ameo 113 a pose families have cherished i 

umuted time we re offering Cameo as part o 

95¢/ $12.95 
Deposit / Total Package Price 

24 PROFESSIONAL COLOR PORTRAITS: 
1- 8x10 Cameo Portrait 

18x10 3-5x7s 15-Wallets & 4-Color Portrait Charr 
in Tradingnal Pose 

These Days only 

July: Tues Wed Thur Fri Sat 

4 15 16 17 18 

Daily: 10.am-8pm Saturday: 10 om-5 pm 

Dellwood Plaza, Midland 

idnbie for senile subyects only No addtional churie for Browse 
rounds ma cccassmally chanbe Addin) portrasts svadubie 

(or purchase with no chlpatuon You must be mariahed wh portrasts or depos 
‘cheerbully rebunded 

hearing evidence against Williams, 23, until the 
court rules on a series of eight other motions she filed 
Monday 
McKenzie set a hearing for this afternoon on those 

motions, which included a request that Williams be 
allowed to appear with his attorney before the grand 

jury 
District Attorney Lewis Slaton, who appeared at 

the hearing Monday to oppose Ms. Welcome's mo- 
tions, said afterward the maneuvers would not im- 
pede the state's @ase. But he said the grand jury. 
which was to reconvene today after being in recess 
since Friday, probably would not finish the Williams’ 
case today. 

Ms. Welcome argued Monday that courts have the 
authority to supervise grand juries because the 
panels are “‘an integral part of the judicial system” 
and not ‘a mere tool’ of the prosecution 

Slaton said, however, that Georgia case law pro- 
vides that grand jury findings are not subject to 
question. And he said a defendant in a criminal 
proceeding “has ample opportunity to defend him- 
self in the trial.” 

Ms. Welcome asked McKenzie to question each of 
the 18 grand jurors to determine whether the *‘inun- 

One of the participants in the Learn-to- 
Swim program, sponsored by the Midland 
Association for Retarded Citizens, enjoys a 
leisurely float through the pool during a 

The 22nd annual Learn-to-Swim prograin, spon- 
sored by the Midland Association for Retarded Citi 
zens, was concluded with an awards picnic held 
recently at Hogan Park 
Swimmers participating in the program were J.J 

Rogers, Louis Cuilier, Yvette Gonzales, Keith Kolas, 
Buster Brown, David Hughes, Arlis Komyathy, 
Nancy Vinklarek, Eric McHam, Derek Stice, Jackie 
Knight, Chelle Dumas, Holly Tucker, Tracy Klatt 
Red Cross Achievement awards were presented to 
Keith Kolas, beginner; Jackie Knight and Chelle 
Dumas, intermediate; and Holly Tucker, swimmer 

J.0. Dewberry served as chairman for the 1981 
Learn-to-Swim session. Other volunteers working 

DIAL ~~ WANT ADS 
682-6222 & ACTION 
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dating, prejudicial, unrelenting publicity" surround- 
ing Williams has prejudiced them. 
McKenzie did not rule on that motion but told the 

lawyer that a grand jury “is not required to be 
unbiased in the same sense’ as a trial yury 

In asking that she and Williams be allowed to 
appear before the grand jury, Ms. Welcome cited a 
Georgia law that lets public officials and police 
officers accused of a crime appear with an attorney 
before a grand jury. To deny Williams the same 
access, she argued, would be to violate his constitu- 
tional rights 

Other motions asked the court to ensure that all 
evidence against Williams be preserved; to order 
minutes of the grand jury sessions recorded and 
provided to Williams’ attorneys: to disclose any 
evidence helpful to Williams; to order disclosure of 
information obtained through wiretaps; to order 
Williams released on bond, and to order his release 
on the grounds that the state presented insufficient 
evidence at his preliminary hearing 

Williams has been held in an isolation cell in the 
Fulton County jail since his arrest June 21. He was 
ordered held for grand jury action after a June 24 
preliminary hearing. 

Staff Photo by Brian Headersho 

recent session at Midland High School 
MARC recently held an awards picnic for 
the Learn-to-Swim participants 

Swim program ends with a picnic 
with the program were water safety instructors 
Jerrianne Young, Cheryl King and Edna Hibbitts 
senior instructors Laura Huff and Sue Greany: 
instructor aides Janet Kirkpatrick, George-Ann 
Powers, Gary Price, Amber Price, Kenny Syn 
atschk, Dana Tompkins, Karla Wells, Jana Tomp 
kins, Lana Tompkins, Barbara Coonce, Palmer 
Sikes, Trina Richardson, Lisa Davis. Kathy Kirkpa 
trick, Steven Delone and David Delone 

MARC is a locally supported non-profit organiza 
tion serving the retarded citizens of Midland. For 
more information about programs and services, call 
the MARC office at 682-9771 

CONTRACT DESIGN 

NOW! 

\ PAGE 7A 

-NOTICE- 
Are You Prepared For Your 
Increased Heating Bills? 

Let us help you reduce them by as 
much as 25% by installing Omega 
Custom Storm Windows and Doors 

IRKPATRICK 683-7097 
Free Estimates ONTRACTORS 

We do installations over steel casements 

FILE IT HERE! 

25" 4 Drawer files 

In Assorted Colors 
Legal 114.50 

Letter 96.75 

Model 1642 TL 

The Largest Showroom of Office Furniture in the 

Permian Basin — Quality at Discount Prices. 

&2 
3101 N. Big Spring 

Midland, Tx. 79701 

ENTER, INC. 915-688-6004 

I——— 
VISA FFICE 

URNITURE 
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& RENTAL 

FURNITURE 
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Your Dollar is 
aint sale! 

PRICES EFFECTIVE WEDNESDAY THRU SATURDAY Worth 5/4" More 
The dollars you keep in a regular checking 

account do not earn interest; in fact, at other 

banks you might even lose money through 
service charges. But, not at The First National 
Bank of Midland. Our Checking-Plus-Interest 
account is just like your regular checking 

account, except, we pay you 5 1/4% interest 
compounded and paid monthly...regardless of 

how much you keep in your account. 
Plus. at First National, you will never lose 

money by paying service charges on your check- 
ing accounts. If that sounds like the best check- 
ing account in Texas to you, you're right! 

5 1/4% interest...no minimum balance...no 
service charge. With Checking-Plus-Interest, 
your dollar is worth 5 1/4% more at The First 

National Bank of Midland. 

at First National 

Latex House Paint 3SY00 
© Weather resistant 29 

] [J 

o Water cleon-up 

© Available in white only 

Reg. 5.99 Gal. 

Latex House Paint 2SH49 
e Available in white plus colors 

® Weather resistant 

o Water clean-up 

Reg. 9.99 Gal. 6 ° 88 

Latex Wall Paint 3VY00 

o Available in white plus colors 

Reg. 4.69 Gal. ° 

Latex Wall Paint 25W48 
o For interior surfoces n 

o Available in white plus colors 

© Water clean-up 

Reg. 7.39 Gal. [J 

Semi-Gloss Enamel 3SG49 

o For walls & woodwork 

Gibson’s Spray Enamel 
door 

© Water clean-up 

© For indoor and ou 8 8 
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Douglas Baumann 
Douglas W. Baumann, 20, of Route 1 

+ Box 77M, died Monday from injuries 
suffered in an automobile accident 
Services were to be at 11 a.m. today 

{ in the Grace Lutheran Church with 
{ the Rev. Dean Kelm, pastor of Re- 
: deemer Lutheran Church of Odessa, 
; officiating. Burial was to be in Resth- 
+ aven Memorial Park under the direct- 
{ion of Newnie W. Ellis Funeral 
+ Home 

Baumann was born Feb. 11, 1961, in 
: Fort Worth. He spent most of his life 

In Midland and attended Midland 
. High School. He lived one year in 
Brownwood and upon returning to 

i Midland went to work for Geo-Search 
! Seismic Surveys. The accident oc- 
i curred as he was returning from work 
Jin Sweetwater. He was a member of 
* Grace Lutheran Church 

Survivors include his parents, Mr 
1 and Mrs. Ervin A. Baumann of Mid- 
: land; a brother, Jon Baumann of Mid 
- land; his grandparents, Lydia Bau- 
mann of Midland; and his great 
grandmother, Mrs. A.D. Woody of 

p : Stanton. 

George Moon 
Graveside services for George 

Moon, 74, of rural Robert Lee were 
held Monday in Resthaven Memorial 
Park with Bob David of Golf Course 
Road Church of Christ officiating. 
Services were under the direction of 
Newnie W. Ellis Funeral Home. 

He died Sunday in Robert Lee. 

Moon was born July 13, 1906, in Oak 
Fuskee, Okla. He was reared in Okla- 
homa and in San Benito. He spent 
most of his life in Columbus, Ohio. 
Moon retired in 1975. He lived in 
Midland for a year prior to moving to 
Spence Reservoir in 1976. He was a 
member of the Elks Lodge. 

Survivors include two daughters, 
Patsy Berry of Albuquerque, N.M., 
and Sonia Hatfield of Midland; six 
grandchildren and two great-grand- 
children 

Joyce R. Lyons 
Joyce R. Lyons, 48, of 1207 W. Loui- 

siana Ave, died Monday in a Midland 
hospital of cancer 

Graveside services will be at 10 
a.m. Wednesday in Sunnyland Ceme- 
tery in Oklahoma City, Okla 

Mrs. Lyons was born Feb. 9, 1933, in 
Ardmore, Okla. She later moved to 
Oklahoma City and graduated from 
Capital Hill High School in 1950. She 
had been a resident of Midland the 
last four years 

Survivors include four sons, Jason 
Lyons, Stephen Lyons, Jay Lyons and 
Gary Lyons, all of Midland; their 
father, James E. Lyons; her parents, 
Mr. and Mrs. J.L Doughty of Ard- 
more; three sisters, Jerry Breeden, 
June Rezendes and Wanda Engel of 
Oklahoma City; two brothers, Dean 
Doughty of Oklahoma City and John 
Doughty of Boulder, Colo.; and five 
grandchildren 

‘Haig boycotts dinner 
at U.N. conference 

UNITED NATIONS way also stayed away in 
: (AP) — Secretary of protest of the canceled 
. State Alexander M. Haig Israeli invitation, Blum 

against the Vietnamese 
and Samrin 
“Vietnam is paying a 

price for its blindness in : Jr. boycotted a diplomat- 
+ lc dinner on the opening 
+ day of the UN. Cambo 
* dian conference because 
. the five Southeast Asian 
: hosts canceled an Invi 
+ tation to Israel's ambas- 
1 sador 
: Israeli Ambassador 
+ Yehuda Z. Blum called 
: the action “a breach of 
diplomatic etiquette’ 
. and further “evidence of 
! the deterioration of man- 
2 ners in this organiza 
: tion." 

. + Monday night's dinner 
: was hosted by the South 
+ east Asian Nations. The 
{ five countries — Singa 
: pore, Thailand, Malay 
: sia, Indonesia and the 
: Philippines — are the 
; main force behind the 
+ conference, an attempt 
! to pressure Vietnam into 
H ! withdrawing its troops 
. from Cambodia. 

Joan Dickie, a spokes- 
; woman for the U.S. mis- 
: sion to the United Na 
+ tions, said that when the 
+ American delegation 
+ heard of the incident it 
was decided “in fairness 

d equity we should not 
tend.’ Israel was 

: among the 84 nations at- 
+ tending the conference, 
+ she said, and “if you 
+ reach that level of uni 
. versality,” Israel should 
© not be singled out from a 
dinner for all partici- 
{-pants 
;- Foreign Secretary 
+ Mark MacGuigan of 
ng and State Secre- 

Holst of Nor 

H in the store 
g July 15 from 

Presenting our new 

REFLEXIONS 
Portrait Package 

5¢/$12.95 
(Total Package Price) 

20 Prints: 2-8x10’s, 
3-5x7's,15 wallets 

said 
Israeli sources said no 

explanation was given 

for the cancellation, but 
it apparently was due to 
pressure from anti-ls 
raeli members of the 
non-aligned movement 
Haig, addressing the 

opening conference ear 
lier Monday, sald Soviet 
cooperation to bring 
peace to Cambodia and 
Afghanistan could pave 
the way for improved 
East-West relations 
The secretary of state 

also sald Soviet-backed 
Vietnam could end its 
isolation with the United 
States by withdrawing 
its 200,000 soldiers from 
Cambodia, which is also 
widely known as Kampu 
chea. He said America 
would not normalize re 
lations with “a Vietnam 
that occuples Kampu- 
chea and destabilizes the 
entire Southeast Asian 
region." 
Haig said he was opti 

mistic that the confer 
ence would adopt a dec 
laration proposed by 
ASEAN that calls for 
sending a U.N. force to 
Cambodia to supervise 
withdrawal of the Viet 
namese troops and then 
elections. 
The troops helped 

Cambodian rebels led by 
Heng Samrin overthrow 
the Chinese-backed re- 
gime of Pol Pot in Jan- 
uary 1979, but Pol Pot's 
forces are continuing to 
wage guerrilla warfare 

Freeemsmssmn—— 

B Photographer will be 
Wednesday 
10am to 6pm 

the form of an ever deep 
ening diplomatic and ec- 
onomic isolation from 
the world community,” 
Haig said. "Vietnam 
must recognize that par 
ticipation in this confer- 
ence provides the best 
opportu, ity to escape the 
dead end of international 
reproach and economic 
depression.” 

Capt. M.L. McGuire 
CLOVIS — Services for Capt. Mi- 

chael Lennon McGuire, 27, of George 
Air Force Base, Calif, brother of 
Allen G. McGuire Jr. of Midland, 
were to be at 3 p.m. today at the 
United Methodist Church in Clovis, 
N.M. Burial will be in Lawnhaven 
Cemetery. Funeral arrangements are 
under the direction of Steel-Todd Fu- 
neral Home. 
McGuire died July 6 in an airplane 

crash at Nellis Air Force Base, Nev 
He was born Dec. 7, 1953, at Berg- 
strom AFB, Tx. He was a 1972 gradu- 
ate of Clovis High School. He attend- 
ed the Air Force Academy where he 
was on the Commandant’s List. He 
graduated from the Academy in 1976. 
He was stationed at George AFB, 
Calif 

Other survivors include his par- 
ents, two sisters, three other brothers 
and his grandmother 

Monty M. Smith 
ROSWELL, N.M. — Monty Mack 

Smith, 24, of Ruidoso, N.M., died Sun- 
day in a Roswell hospital 
Memorial services following cre- 

mation will be held this week in Rui- 
doso 
He was born Dec. 7, 1956, in Kermit, 

Texas. He was a Baptist. 
Survivors his parents, Lillie M. 

Smith of Ruidoso and William F 
Smith of Lynwood, Calif; two broth- 
ers, Edward Earl Smith of Ruidoso 
and Rodney Wyatt Smith of Olton, 
Texas, and a sister, Billie Lynn 
Stricker of Pipe Creek, Texas. . 

Embassy 

invaded 

BRUSSELS, Belgium 
(AP) — An unidentified 
assailant invaded the 
Yugoslavian Embassy in 
Brussels today, wound- 
ing a staff member and a 
security guard before 
escaping, police report- 
ed 
The man, apparently 

acting alone, fired a shot 
at the staff member in- 
side the embassy, 
wounding the victim in 
the arm. As he left the 
embassy, the man shot a 
security guard in the 
chest, then escaped in a 
car toward the Bois de 
La Cambre, a fashion- 
able park in a well-to-do 
neighborhood, police 
said 
Both victims were hos- 

pitalized. Their identities 
were not immediately 
disclosed 

Robert Bippen 
Robert G. Bippen, 61, of 107 Holly 

Drive, died Monday ig, a Midland 
hospital. 

Services will be at 10 a.m. Wednes- 
day in the Newnie W. Ellis Funeral 
Home chapel with graveside services 
at 3 p.m. in the Harriet Community in 
Tom Green County 
Local arrangements are under the 

direction of Ellis Funeral Home. 

Bippen was born Aug. 22, 1919, in 
Bowling Green, Mo. He was in the 
Army in World War II, stationed in 
San Angelo, where he met and mar- 
ried Valera Fuchs on Feb. 19, 1952 
After his discharge they moved to 
Midland in 1952. From August 1952 to 
1958 he was a co-owner of the Exxon 
service station on Wall Street. In 1958 
he became co-owner of the Zenith 
Laundry and Dry Cleaners on West 
Illinois Avenue. He was a member of 
the Catholic Church, the Royal Order 
Moose Lodge, VFW Post and Knights 
of Columbus in Missouri. 

Survivors include his wife of Mid- 
land; a son, Stanley Bippen of Mid- 
land; two daughters, Gloria Robert- 
son of Amarillo and Mrs. Terry Tuck- 
er of Midland; his mother, Anna G. 
Bippen of Bowling Green, Mo.; a 
brother, Herb Bippen Sr. of St. Louis, 
Mo ; a sister, Mrs. Glenn Betts of Las 
Vegas, Nev; six grandchildren and 
three nephews. 

The family requests that memori- 
als be directed to the Allison Permian 
Basin Cancer Therapy Center 

WHILE YOU WAIT 
Replace iront disc Pads 
or Reer Brake Shoes 

BIG 3 TIRES 
15. 20 at Garden City 

Pick a city. Any city. Now through September 
15th you can go anywhere we fly in the mainland US. 
for no more than $179 each way with a round trip 
ticket. And to many cities, it's even less. 

Just make reservations and buy your Coach ticket 
either 7 or 14 days in advance depending on your desti- 
nation. You can return as early as the first Saturday or 
stay as long as sixty days. 

And if you've got children ages 2-11 you can 
show them around the country for no more than $129 
each way with a round trip ticket when accompanied 
by an adult. 

Seats are limited, so hurry and call your travel 
agent, company travel department or Continental 

Airlines at 563-2100. And see how far $179 each way 
can take you. 

Stitch 'n' Time 
Presents Five Great 

Ceiling Fans 

On Sale? 
At last. Here's a way to beat the heat this 
summer. Stitch 'n Time has reduced the prices 
on several models of ceiling fans. Not last year's 
model. Not closeouts. But brand-new ceiling 
fans at greatly lowered prices. 

(ens FAN COMPANY A 

Just 

5199 
Model CB 1777 | 

or CB 1666 

® Slumber-quiet system — guaranteed to be quiet 
® Reversible air flow 3 
® Total variable speed — 20 to RPM 
® Five-year over-the-counter warranty 
® Wide selection of styles, solid wood blades and op- 

tional light fixtures 

Just 
*99 

Model 424SB 

® Available in brown with brass accents 
® Variable speeds, dual sealed German SKF ball bearings 
® Five-year warranty 
® Lowest energy usage available — 60 watts on high 
e All metal construction, no plastic parts 

® Over 40 years of fan experience 

[ Sierra Nevada 
Just 

*189 
by Litco - ( 

Plus A Free School Light! 
® Antique or polished brass 
® Reversible air flow 
® Variable speed — 40 to 200 RPM 
* Low energy usage — only 85 watts on high 
® Five-year warranty 

Sierra Grande 

by Litco 

Plus A Free School 
Light! 
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Five light fixture available as an option 

® Antique or polished brass 
* Reversible air flow 
® Variable speed — 40 to 200 RPM 
® 52" blade span, sealed bearings. wooden blades 
® Low energy usage 
® Five-year warranty 

dust 
5259 

# Polished or antique brass 
® 52" blades 
* Whisper-quiet system — perfect for the bedroom! 
* Energy-efficient — uses only 14 to 90 watts 
® Varable speed operation 

® Over 65 years experience in the fan business 

Stitch 'n Time's Exclusive Five-Year 
Over-The-Counter Warranty 
If you have problems with your fan anytime for five years 
after purchase, bring it back to Stitch 'n Time. We'll repair 

or replace it the same day 

Let us show you why we sell more 
cciling fans than anyone in West Texas? 
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TRAVEL FROM MIDLANDVODESSA TO ANY OF THESE CITIES FOR “079 EACH WAY, OR LESS. | 

Albuquerque El Paso Miami Portland | 4 

Austin ! Ft. Lauderdale Milwaukee* San Diego | i 

Boston Grand Junction New York/Newark San Francisco Cer 
NO DEPOSIT—SAVE ssc : Burbank Houston Omaha San Jose Odenes —- . Soars 3 

Le 7 4 R] of | a Casper Indianapolis Ontano. CA Seattle/Tacoma Corne ! 

of Chicago Las Vegas Peona Tucson : 

nddtionnl 1 Colorado Springs Lincoln Philadelphia® Washington. D.C. A 

p : Si =i = [] Denver Los Angeles Phoenix Wichita 3 pr 
: 

; = wr [ | Fares subject to change without notice. *Service begins July 1. 1981 
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[| Stitch ‘'n Time is open 9 to 6 daily and till 8 on Thursdays 
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park in New Jersey. Roe represents Ireland 
in the Miss Universe contest. 

Valerie Roe of Dublin, Ireland borrows a 
false nose from a clown during a visit 

* Sudnay to the Great Adventure amusement 

Brolin to star in film 
HOLLYWOOD (AP) — true story of a black ac- 

James Brolin has been tivist charged with the 
named to star with murder of two white poli- 
Dorian Harewood in cemen 
“The Ambush Murders’ 
for Charles Fries Pro- 
ductions and CBS 

Brolin was named to 
replace Sam Elliott, who 
became ill shortly after 
production began. The 
movie is based on the 

LIMITED TIME SPECIALS 
Shorfine 

MILK me 51.99 
Chopped Beef 

Sandwich. . . ...... 99° 
CONNER’'S 

GROCERY AND DELICATESSEN 
2420 W. Wiinois 

LTD 
Sales o Service For Business, 
Home & Education . Small Com- 
puters Are Our Business 

409 Andrews Mwy. 
Toes Sat 10 A 4 P.M. 

11 em. to 2 a. m. Mon.-Sat 
HAPPY HOUR 4 to 7 MON .-FRI 

DRINKS 1/2 
17 E. WALL 

Directly In Front of Post Office 
A New & Unique Experience In Mexican Dining 

All Homemade 

6:30 A.M.-2:00 P.M. 
Owner-Mario Adome ~~ Manager Elisabeth White 

GREEN ACRES 
MINIATURE GOLF 

“‘the Beauty Spot of Midland’ 

Meet You A 

CODY CATYLECO. 
Restaurant & Saloon 

FEATURING 

BARRY COGGINS 
10 PLAZA CENTER GARFIELD & WADLEY 

MIDLAND PARK MALL S¥'F10 
697-7813 NORTH MIDKIFF ROAD ses 

Located 1 mile East of Midland 

on Hiway 80 

$1.50 before 7 pm 
PHONE 682-8332 $2.00 after 7 pm 

ARTISTS THEATRES xT) AED 
RE 2045) SO Man Fri FOR SHOWS BEFORE 6 BQ PM WEEKENDS & HOLIDAYS $1 50 Ist 12:24 2:46 

SHOW ONLY TUES. ALL SEAT ALL DAY 
$1.00 OPEN AT 12.30 5:08 7:30 9:52 

RAIDERS OF THE 

LOST ARK 
(PG) 

12:45-3:00-5:15-7:30-9:45 

Journey Back To 
When Dragons were 

Real in 

DRAGONSLAYER (PG) 
00-3:15-7:45-10:-00 

STRIPES 
(R) 

1:00-3:15-5:30-1:45-10:00 

13-38-59 
13-43 

All the makings for 
really good sandwiches 

and solods. 

Quick service 
Relaxed Atmosphere 

Style show 
“From A. Blockford's 
Enjoy your lunch while 

seeing the latest fashions’ 
Plenty Parking 

FIVE ACAINST A THOUSAND... 
THE ODDS ARE EVEN. 

EVERY WED. 11 AM-2PM 

THE MIDLAND REPORTER-TELEGRAM, TUES., JULY 14, 1981 _ 

By JAMES ROWLEY 
Associated Press Writer 

BALTIMORE (AP) — Her beauty may have faded, but the 
chatterbox charm that helped Edith Massey get bartending jobs 
for 30 years is now the comedic secret to her stardom in the 
popular punk cult film “Polyester.” 

“I was a glamour girl, now I'm a star,” says the nearly 
toothless Ms. Massey, whose roles have included Jesus’ mother, 
a tyrant queen and, most recently, a daffy debutante who 
marries her chauffeur. 
“I'know I have only these teeth, but it's my character. I could 

change them, but people like me. I'm an image.” 
Several film critics have praised Ms. Massey's supporting cast 

portrayal of socialite Cuddles Kovinski in ‘Polyester,’ the first 
general box-office hit by Baltimore director John Waters, whose 
cinematic celebrations of raunchiness have won him cult status 

. on the midnight movie circuit. 
One writer said he didn’t know if she deserved an Oscar or a 

24-hour nurse. 
“If I win an Oscar, I'll need a 24-hour nurse,” Ms. Massey 

said » 

THE FILM, WHICH STARS beach movie idol Tab Hunter and 
Divine, a 300-pound transvestite, has grossed more than $1 
million since it opened this spring in five cities. 
“Polyester” is a movie with very little plot. It is a series of 

camp vignettes on the troubles of a suburban housewife with a 
daughter who likes delinquents and a son with an obsession for 
stomping on women's feet. 
The movie also feaures “‘odorama,” in which viewers are given 

special cards with numbered dots. At certain times during the 
film, numbers appear on the screen and viewers scratch the dots 
to feast their noses on the odor of pine air freshner, roses and old 

A Punk cult film drawing crowds 
Sipping cream-of-goose soup in a restaurant, Ms. Massey 

reflected on her rise to stardom in such Waters films as 

“Multiple Maniacs,” “Pink Flamingos,” and ‘‘Desperate Liv- 

ing." 
“They asked if I could play Jesus’ mother. Who knows what 

Jesus’ mother looked like? I guess they liked what I did because 
they gave me two other roles in the movie. 

“I don’t know what I did right, but I'm still in them,” she 
said. 

NOW IN HER 50s, the former B-girl who was once a madame in 
a Quincy, 111, brothel now runs “'Edith’s Shopping Bag,” a curio 
shop in Fells Point — a once-decaying waterfront neighborhood 
that is enjoying a mini tourist boom. 
The store's name and Ms. Massey's virtual toothlessness have 

led many to characterize her as a shopping bag lady, a homeless 
woman who roams city streets with all her possessions. 
But Ms. Massey disputes the appellation. 
“I have never been a bag lady, well honey, I never lived that 

way, not that I think that I'm too good not to * she said. **... I'm a 
chatterbox, I've always had the charm, one thing I could always 
do is get a job.” 
Waters discovered Ms. Massey in 1969 when she was a 

barmaid 
“She is a true original, she's an eccentric,” he said. “I think 

she’s a great comedienne. 
‘We sort of think of her as la Grande Dame of our films,” said 

Waters, who devotes a chapter of his forthcoming book ‘‘Shock 
Value’ to Ms. Massey's life story. 

In “Desperate Living,” she urges her nephew to become a 
homosexual and throws acid in the face of Divine, another fixture 
of Waters’ films. 

“She can play evil characters, too,” Waters said. ‘But I think 
audiences like her best for her lovable characters.” sneakers. 
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and share the joy. 

anywhere in Texas 
(or less) this weekend. 

Every weekend rates drop on all Long Distance calls when you dial One-Plus without 

Operator assistance. Just call anytime between 11 pm Friday and 5 pm Sunday. 

(The same low rate also applies every night from 11 pm to 8 am.) 

When you're paying this much less... you can visit that much more! 

Reach out and touch someone. 

Price quoted excludes tox. _ 



“Wildcat scheduled; 
finals announced 
A wildcat has been scheduled in 

Mitchell County and two confimers 
completed in Pecos County of District 
8 of the Texas Railroad Commission, 
headquarter in Midland. 

MITCHELL WILDCAT 
Max Walden Production, Inc., Lub- 

bock, has scheduled an oil and gas 
wildcat to 3,500 feet in Mitchell Coun- 
ty. Designated the No. 1 Whiteside A, 

location is 467 feet from the north 
line, and 467 feet from the east line of 
section 46, block 28, Township 1 North 
of the Texas Pacific Railroad sur- 
vey. 

The drillsite is south of the West- 
brook Field. It is approximately 1/3 
mile west of Westbrook and 1 3/4 
miles northwest of the 3,272 foot dry 

hole, Robertson No. 1 Ratliff, which 
was abandoned March 24, 1956. 

PECOS COUNTY 
C&K Petroleum, Midland, has com- 

pleted the No. 1 Spectrum “7 in the 

Gomez (Wolfcamp) Field. Calculated 

absolute open flow is 5,595,000 cubic 

feet per day of 682 gravity gas. Gas- 
liquid ratio is 8,640 to 1. y 

Production, through perforations 
between H,682 and 12,155 feel, was 

achieved by fracturing with 110,000 
gallons and 205,000 pounds of sand, 
ang acidizing with 40,000 gallons 

e well was drilled to a total depth 
of 23,299 feet and pluged back to 15,100 
feet. A string of 9 5/8 inch casing was 
set at 10,600. 
The location is nine miles west of 

Fort Stockton, 1,980 feet from north 
line, and 1,980 feet from the east line 
of section 81, block OW" of the 
CCSD&RGNG survey. 

Sohio Petroleum Co., Midland, has 
completed the No. 1 Canon 63", a 
reentry of an Ellenberger well, in the 
Yucca Butte, West field. Calculated 
absolute open flow is 955,000 cubic feet 
per day of .677 gravity gas. Gas-liquid 
ratio is 204,667 to 1. 
Production is through perforations 

between 10,385 and 10,928 feet, follow- 
ing acidization with 8,000 gallons. 
The well was drilled to 10,960 feet 

and pluged back to 10,367 feet. Casing, 
5 1/2 inch, was set at 10,960 feet. 
The location is 900 feet from the 

south line and 1,994 feet from the east 
line of section 63, block A-2 of the 
TCRR survey, 12 miles northwest of 
Sheffield 

Tom Green County test 
scheduled, final filed 

Wildcats were slated in Tom Green 
and Menard counties and an outpost 
in Upton. Also a confirmer was fin 
aled in Schleicher 

TOM GREEN COUNTY 
Carlton Drilling Co. of Austin will 

drill the No. 1 Bynum Lease, a 5,000- 
foot wildcat in Tom Green County, a 
northeast twin to a shut-in wildcat, 
one location south of its No. 1 Krueger 
Unit, eight miles southeast of Miles 
Location is 467 feet from the north 

and east lines of section 583, German 
Emigration survey. Ground elevation 
Is 1,749 feet. 

MENARD COUNTY 
Fred G. Brown Inc. of Midland has 

scheduled a 2,000-foot wildcat in Men 
ard County, seven miles northeast of 
Menard. 
Designated the No. 8 D.R. Speck, 

location Is 660 feet from the south and 
1,600 feet from the east lines of the 
R.R. Russell No. 120 survey, abstract 
1715. Ground elevation is 2,131 feet 
The drillsite Is 3/8 mile east of 

Nordan Oil & Gas Corp. No. 1 Speck 
Estate, the opener of the six-well 
Bar-F (Cross Cut) field. 

UPTON COUNTY 
John L. Cox of Midland will drill the 

No. 1 Gresham as a one-mile north 
west outpost to Fusselman production 
in the Benedum multipay field of 
Upton County,, 15 miles northeast of 
Rankin. 
Location is 660 feet from the south 

line and 800 feet from the east lines of 
section 2 of the Indianola RR survey 
Contract depth is 12,000 feet 

RUNNELS COUNTY 
Fargo Exploration Co. of Abilene, 

will attmept to re-open Ellenburger 
production in the Mari-Bill (Gray 
gas) field of Runnels County, six 
miles north-northwest of Talpa 
Designated the No. 1A Foy & Joe 

Alicorn, the 4,500-foot wildcat is locat- 
ed 467 feet from the north and west 
lines of section 40 of the W.E. Prit- 
chard survey 

er 

Bridwell Oil Co. of Abilene will drill 
the No. 2 Earl Burnes “A™ as a 1,200 
foot northeast stepout to the opener 

and lone producer of the Burnes 
(Gardner)field in Runnels County, 10 
miles east-northeast of Winters 
Location is 900 feet from_the north 

and 167 feet from the east fines of the 
HT&B No. 1, abstract 268 survey. 
Contract depth is 4,500 feet 

NOLAN COUNTY 
The Maryneal, South (Canyon) field 

of Nolan County gained its second 
producer and a 5/8 mile northeast 
extension with the completion of Sea- 
gull International Exploraton Inc. of 
Houston No. 1 Al Lewis, 13 miles 
south of Sweetwater 
Potentialed to pump 26 barrels of 

50.4 gravity oil with a trace of water, 
production was gained through perfo- 
rations at 5,540 to 5,564 feet which had 
been acidized with 2,000 gallons and 
fractured with 25,000 pounds of sand. 
Scheduled as a wildcat it was 

drilled to 7,075 feet, with 4 1/2 inch 
casing set at 5,800 feet and plugged 
back to the total depth 
Location is 2,100 feet fom the north 

and 1,220 feet form the west line of 
section 54, block 21 of the T&P sur- 
vey 

Gardner Energy of Midland will 
drill the No. | Mims as a location 
northwest outpost to the opener and 
lone producer of the Sweetwater, 
Sputh (Swastika) field, two miles 
south of Sweetwater 
Location is 1,980 feet from the south 

and east lines of section 63, block 22 of 
the T&P survey. Contract depth is 
1,300 feet 

STONEWALL COUNTY 
Laneer Resources Co. of Abilene, 

wll re-enter and attmept completion 
as the third producer and a 5/8 mile 
northwest extension tothe Alexander, 
South (lower Canyon) field at the 
former Bridwell Oil Co. No. 1 Alex 
ander, in Stonewall County, 10 miles 
south of Aspermont 
Designated the No. 1 Alexander Es 

tate, the site is 330 feet from the south 
and 100 feet from the west lines of 
section 6 of the Amstin and Williams 
survey No. 348 
Originally completed as a 5,150-foot 

wildcat, it was abandoned Nov. 25, 
1950 

Seagram raises its offer 
for interest in Conoco 
NEW YORK (AP) — Seagram Co 

Ltd. has upped its ante in what could 
become a high-stakes bidding war for 
control of Conoco Inc.. offering $3.8 
billion in cash for 51 percent of the 
nation's ninth-largest oil company 
The offer, up from Seagram's origi- 

nal offer of $2.55 billion, was an at 
tempt to break up an agreement 
struck last week between Du Pont Co 
and Conoco that would result in the 
largest corporate merger in U.S. his 

tory. 

Seagram, the big Canadian liquor 

distiller, offered Sunday to pay stock- 
holders $85 a share — or a tptal of $3.8 
billion in cash — for 44.4 million Cono 
co shares. 
Seagram's original offer of $73 a 

share — or a total of $2.55 billion in 
cash — for a 11 percent interest in 

Conoco sent the oil, natural gas and 
coal concern scrambling to find a 
more congenial merger partner 
Conoco said Sunday it was studying 

the latest Seagram move but declined 

further comment. Du Pont officials 
could not be reached for comment 
Last week Du Pont, the country’s 

largest chemical company, offered 

$87.50 a share in cash for 40 percent of 

Conoco's stock and 1.6 Du Pont shares 
— now valued at $75.60 — for each 

remaining share. The total value of 

that offer is about $6.9 billion. 
While the cash price of the new 

Seagram offer is slightly lower than 

Du Pont’s, the number of shares to be 

bought for cash is higher, and that 

could appeal to some Conoco share- 

holders. 
With Conoco shares now quoted at 

$73.38 on the New York Stock Ex- 
change, shareholders stand to make a 

i —o Wo —— 

handsome profit if their shares are 
accepted Because Seagram will pay 
cash for more shares than Du Pont, 
many could perceive that they stand a 
better chance with Seagram 
Besides Du Pont and Seagram, 

Texaco Inc. also is considered a pos 
sible bidder for Cohoco — a company 
with reserves of two billion barrels of 
oil, 7,000 billion cubic feet of natural 
gas and 14 billion tons of coal. Cono 
co's subsidiaries include Consolida 
tion Coal. the nation’s second-largest 
coal company 
Texaco, which ranks No. 4 among 

industrial companies, engaged in 
merger talks with Conoco before the 
Du Pont deal was reached. According 
to banking sources. it is arranging a 
$5.5 billion line of credit. and there 
has been speculation that it might 
make an offer for Conoco 
Other potential bidders that have 

been named include Mobil Corp. 
Standard Oil Co. of California, Shell 
0il ‘Co. and Standard Oil Co. (Indi- 
ana) 
Conoco, the nation’s 14th-largest in- 

dustrial company. also could enter a 
bidding war on its own behalf 
Thé company announced Friday 

that it had arranged a $3 billion line of 
credit with a group of banks, and 
analysts speculated that it might be 
preparing to offer to buy some of its 
stock at a higher price if necessary to 
fight off Seagram 

If Du Pont, now No. 15 among the 
Fortune 500 list of industrial compan- 
ies, were to take over Conoco. the 
resulting company would rank No. 7. 
A Texaco-Conoco merger would prod- 
uce a new No. 2 company, just Behind 
Exxon Inc 

—— 

The 260 foot, semi-submersible drilling rig Zapata Saratoga was 

anchored in place Saturday on Georges Bank, about 150 miles 

AP Laserphote 

southeast of Natucket, Mass. It's the first of its kind in the rich 
New England fishing grounds. 

Gasoline taxes rise as wholesale prices decline 
By FLOYD NORRIS 
AP Business Writer 

Wholesale gasoline prices are de- 
clining, but a lot of Americans aren't 
noticing. Prices at the pump are ris- 
ing because many states are raising 
gasoline taxes 

And the increase in taxes could 
reduce or eliminate the surge in sum- 
mer driving that oil companies have 
been wishing for 
Seventeen states have boosted 

taxes this year. all but one of them in 
the last six weeks. Legislatures in an 
additional eight states are thinking 
about taking such steps this year, an 
Associated Press survey shows 
For the states, the increases are 

usually justified by the need to main- 
tain roads and bridges. But such pro- 
posals have aroused strong opposition 
and have been defeated this year in 13 
slates 

Gasoline prices charged by the oil 
companies have been dropping since 
March, thanks to the world oil glut 
and cutbacks by drivers stunned by 
higher prices. Prices had risen to an 
average at retail of over $1 38 a gallon 
after members of the Organization of 
Petroleum Exporting Countries 
raised prices and President Reagan 
ended price controls on domestic 
crude oil 

Fhe oil companies hope the price 
cuts will reassure drivers and get 
them back on the road. and there is 
some evidence that driving is in- 
creasing Gasoline inventories regis- 
tered their largest drop of the year in 
the last week of June. and gasoline 
demand in that month was slightly 
ahead of the 1980 pace ’ 

But the tax increases mean a lot of 
drivers are paying more. not less 
“There are more tax increases than 
wholesale price cuts.” says Dan 
Lundberg. an analyst whose newslet- 
ter monitors gasoline prices 

A major reason for the growing 
pressure to raise gasoline taxes is 
that those taxes were set years ago at 
a certain number of cents per gallon 
As oil prices rose, tax receipts staved 
level or fell as gasoline consumpition 
dropped. But costs of fixing roads 
soared, and gasoline taxes typically 
were supposed to cover such costs 

Michigan's transportation depart- 
ment says its revenues were down 23 
percent in the first three months of 
1981 compared to last year. “We just 
don’t think we can go much longer,” 
Said state Rep. Mary Brown. who is 
pushing for a tax boost this fall 

A number of states, including 
Rhode Island. Pennsylvania, Indiana 
and Ohio have adopted systems that 
will allow gasoline taxes to rise with 
inflation. Most popular is gne that sets 
the tax as a percentage of the price, 
rather than on a cents-per ¥allon 
basis. Some simply tax the gross re- 
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ceipts of oil companies, which rise 
along with prices — the companies 
pass those taxes along to customers 
But proposals like that can run into 

opposition. Iowa Gov. Robert Ray 
suggested a percentage tax, but it lost 
when opponents labelled it the ‘‘aya- 
tollah tax,” a reference to the way 
gasoline prices rose after the Iranian 
revolution led by Ayatollah Ruhollah 
Khomeini. T asked why the 
“whim of OP should force Iowans 
lo pay more taxes 

Massachusetts has found that per- 
centage taxes can go down as well as 
up. Its gasoline tax. based on whole- 
sale gasoline prices, dropped to 11.4 
cents per gallon from 11.6 cents on 
July 1. That is the only reduction this 
year 

States where taxes have increased 
since June 1 are Colorado, Idaho, 
Indiana, Minnesota, Nevada, New 
Hampshire, New Mexico, North 
Carolina, Ohio, Pennsylvania, Rhode 
Island. Tennessee, Utah, Vermont 
and Washington. South Dakota raised 
taxes April 1 and New York's legisla- 
ture imposed a gross receipts tax this 
past week that is expected to raise 
gasoline prices by 2 or 3 cents a 
gallon 

The largest of the increases was in 
Nevada. where the tax was raised 4.5 
cents a gallon, to 10.5 cents on July 1 
An additional 1.5 cents is to be added 
in a year 
While drivers in those states are 

paying more, officials in others are 
warning of disaster. The West Virgin- 
ia legislature has balked at such taxes 
twice this year, but Gov. Jay Rocke- 
feller says he will call another special 
session. He says the state's road re- 
paving program will be virtually eli- 
minated in the current fiscal year 
Other states where efforts to raise 

gasoline-related taxes failed were 
Connecticut, Florida, Georgia, Ha- 
waii, Kansas, Illinois, Maine, Mary- 
land. Minnesota, Montana, Texas and 
Wyoming 

Action to boost such taxes is still 
pending in Arizona, California, Dela- 
ware, lowa, Michigan, Oregon, South 
Carolina and Wisconsin. 

Increases, so far in 1981, include: 
—Colorado: Gas tax rose from 7 

cents to 9 cents per gallon on July 2. 
—Idaho: Raised gas tax from 9.5 

cents a gallon to 11.5 cents on July 1 

—Indiana: Raised tax by 2 cents a 
gallon to 10.5 cents on June 1 and 
adopted a new floating system. to 
take effeet Jan. 1. that could allow the 
tax to rise as high as 14 cents a 
gallon. . » 

—Minnesota: Raised tax from 11 
cents to 13 cents a gallon on June 1. 

—Nevada: Raised gas tax from 6 
cents to 10.5 cents a gallon on July 1 
and voted to raise tax to 12 cents a 

gallon next July 1 

—New Hampshire: Gas tax was 
increased from 11 cents to 14 cents a 
gallon on July 1 
—New Mexico: Gas tax rose from R 

cents a gallon to 9 cents, under a 1979 
law calling for annual increases of 
one cent until the tax reaches 11 
cents 

DRILLING REPORT 
WILDCATS STERLING COUNTY IRION COUNTY 

Cities Service Ol Co No 2 Sterling Dove Creek Field Exxon Oil Co 
ANDREWS COUNTY A total depth 3.250 feet shale. lime No 9 Pearl Williams total depth 6.882 Andover 01 Co No I Univ | “B™ ranks casing 271 feet feet. testing on pump pumped 2 bar al depth 10.113 feet. waiting on rels oil. 7 barrels water 24 hours 

ce 01l Co No 11 
Rhodes Cowden Unit. total depth 2 550 

“Service Ol Co No 7Cummin 
ret. plugged back 

27 casing 1.600 feet 

son GB SA 
plugged back 1Ii2 feet. ran 2 
ang 1.170 feet. running rods. pump 
ne 

COUNTY 

Service Onl Co 
Q total depth 10 149 feet plugged back 
0 066 fect ran 11 2° casing 10.100 feet 
esting 

GAINES COUNTY 
Cities Service Oil Co No 1211 West 

Seminole SA Umit. total depth 2.000 
feet red beds ran R53 N° casing 

KENT COUNTY 
Stringer 0 & G Co No | Lora 

Sims. et al. drilling 6.135 feet lime. 
“hale 

LEA COUNTY 
Gulf 011 Co No | East Hat Mesa 

drilling 7.281 feet shale. lime 

ING COUNTY 
al Soil & Gas Co No 1A 
tate. total depth LOM feet 

shut 

PECOS COUNTY 
Getty Oil Co No 2 Mendell Estate. 

th 12.100 feet. plugged back 
testing 

SCHLEICHER COUNTY 
Petroleum No | Ruff Ranch. 
271 feet shale. lime. ran 

387 caving at 356 feet 

SCURRY COUNTY 
Cities Service 01 Co No | Sterling 

A ota depth 3.250 feet. plugged back 
rans 27 casing 3.250 feet 

<wabbing 

o Oil Well 
Machine Pumping 

Units 
API Approved 
114'5-160°S 
228'5-320'S 

OIL WELL MACHINE 
& TOOL CO. 

San Angelo, Texas 
915-655-7812 

UPTON COUNTY 
Cities Service Oil € 3 Neal B 

total depth (7 ran 13 
X casing 170 feet 

VAL VERDE COUNTY 
Cities Service 0) 0 | Ober 

kampf A. drilling feet shale 
me. 20 casing 10 fee 

WARD COUNTY 
Cities Service Oil Co No | Univ 

317. drilling 290 feet sand 

FIELD TESTS 

. GAINES COUNTY 
Johnson & Price No | Cox. spud 

710.81. made 101 feet w pull bit no | 
25 hr drilling. 2 hrs working on rig 

Robertson. N Field Exxon Oil Co 
No 3M S Doss total depth 7.218 feet 
testing on pump. pumped | barrel oil 
12 barrels water 24 hours 

feet. testing on pump. pumped 0 bar 
rels oil. 65 barrels water: 24 hours 

Robertson Clearfork Exxon Oi 
Co No 7003 Ro 
Unit drilling 6.510 feet 

Robertson \ Exxon Oil Co No 
7103 Robertson Clearfork Unit 
depth 7.255 feet. preparing to perfo 
rate. acidize 

Robertson \ Exxon Oi Co No 
rison Clearfork Unit. tota 

water 21 hours 
Robertson. \ Exxon Oil Co No 

nol k Unit. total 
depth on pum. p. 
pump 60 barrels 
water 21 hours 

GARZA COUNTY 
Dorward Exwon Oil Co No 1 

= 1. 10tal depth 2.657 
mp. pumped 
water 21 hours 

M A Fuller ExvonS0i Co No 108 
SM A Fuller. total depth 2.660 feet 
testing. pumped 140 barrels water 24 
hours . 

HOWARD COUNTY 
Howard-Glasscock Exxon 0il Co 

No 3H R Clay. total depth 3.225 
feet. waiting on completion unit 

Dorland Fuso Exxon Oil Co. No 
I'M H ODanicl Estate otal depth 
%.990 feet. shut in 

LEA COUNTY. NM 
Lusk Morrow N Exxon Oil Co Ne 

Scott “E Federal. drilling 12.639 
feet lime. shale 

MARTIN COUNTY 
Breedlove E (Sprab) Saxon Oil 

Co No |A Guy Wade 3 flowed 24 
hours on 11 61 choke. casing pressure 
0 pumped 3 barrels load oil. . © 
barrels load water 

ve E Spraberry Saxon Oil 
hours. 

barrels 

Eagle Fuss Exxon Oil Co No. | 
Bayes Brothers™Mutal depth 11.000 
swabbing. ran ted 10.640 
636 feet. acidized X7 

5 barrels oi 

PECOS COUNTY 
Coyanosa Del Sd Exxon Oil Co 

No IH H er. otal depth 5.100 
feet. shu or evaluation 
pumped 237 ater 24 hours 

REAGAN COUNTY 
Spraberry Trend Area Saxon Oil 

pumped 21 
1.155 barrels 

SCURRY COUNTY 
Revilo Exwop Oil Co No 40-B 

omplete 630-81 
nl. 106 barrels 

Dorward Exxon Oil Co ll M.A 
Fuller. total depth 2.770 feet. testing 
»n pump. pumped 136 barrels water-24 
hours 

CABLE TOOL 
DRILLING 
Top-To-Bottom 

. 

Deepening 

Lease Holding 

Todd Aaron 
312 N. Big Spring 
915/684-8663 
Midland Texas 

PETROLEUM 
CONSULTANTS 
Meyer, Moritz & Co., Inc. 
AUSTIN, TX. & MIDLAND, TX. 

DRILLING---LEASE MANAGEMENT 
WELL SITE CONSULTING 

4500 W. ILLINOIS BI. 
JERRY |. MORITZ, PRES. TARRY JOUNSON, Sales 

. 3 915-683-1814 

! 
) 

Rental vac: 

To 
New 

Exch 
NEW YOR 

national pric 
change issue: 

AirPrd 80 
Akzons 80 
Alcan 180 
Algint 140 
AllgPw 19% 
AlidCp 2 40 
Alidstr 170 
AllisCh 2 
Alcvas 180 
Amax 240 
AmHess 1 10 
AmAgr 16 
AmA wi 
AmAir 
ABrnd s 325 
ABdcst 160 
AmCan 29% 
ACyan 160 
AEIPw 226 
AmExp 2 
AFamil 60 
AHome 1% 
AHosp 1.08 
AmMotr 
ANaR 3.44 
AmSud 220 

Anthny #4 
ArchD's 14 
ArizPS 212 
Armco 1 64 
ArmWin | | 
Asarco | 40s 
AshiOil 2 4¢ 
AsdDG 1 
AtlRich 2 20 
AtlasCp 
Augat s 
AvcoCp 126 
Avery 
Avnet 1 
Avon : 

Bkrint 6 
BallyMf 1 
BallGE 26 
BangP s 
BnakAm 1 5: 
Bausch 1 
BaxTry 7 
BealFd 1 
Beker 
BelHow 9 
Bendix 
BenfC 
BengtB 19 
BestPd 2 
BethStl 1 8 
BlackD 7 
BickHR | 
Boeing | 4 
Boise 18 
Borden 2 ( 
BorgW 
BosEd 218 
Braniff 
BristM 1 » 
BritPt 2 11 

: 
’ 

Braswk 
Bucy Er 
BunkR | 
Buriind | 

BriNth | 
BrasRL 
Burrgh 21 

CaurpT 2 
Celanse 3 
CenSoW | 
CenlIPS | 
CentrDt ¢ 
Cri-teed 
CessAir 
Chmpln | 
ChamSp 
ChartCo 
Chart wi 
Chase 3 
ChesPn | 
ChiPneT 
ChrisCh ¢ 
Chrysir 
Citicrp 1 
CitiSve | 
Citylmy | 
ClarkE 2 
ClevEl 2 
Clorox 
Coastal 4 
CocaBul 
CocaCl 2 
ColgPal | 
ColPen | 
Coltind 2 
ColGas 2 
CmbEn | 

EastAir 
EastGF 
EsKod 
Eaton 
Echlin 
ElPaso 
EmrsEl 
Ensrch s 
Esmrk s 
Ethyl 
EvanP 
ExCel s 
Exxon s 

FMC 
Fairchd 

FedDSU 

FstChic



der a 1979 
creases of 
eaches 11 

| Exxon Oil Co 
total depth 6.482 

p pumped 2 bar 
ater 24 hours 

Exxon Oil Co Ne 
I. drilling 12.639 

prab ) Saxen Oil 
ade 3 flowed 24 
e. casing pressure 
els load oil. . 0 

aberry Saxon Oil 
mped 24 hours, § 
arrels water 

on Oil Co No.1 
tal depth 11.000, 
rorated 10.640. 

arrels. swabbed 
rels water 

Exxon Oil Co 
total depth 5.100 
r evaluation 

water 21 hours 

Area Saxon Oil 
A 

iW Co No 4B 
complete 6-30-81, 

oil. 106 barrels 

Oil Co Ill M.A 
2.770 feet. test 
6 barrels water-21 

-
—
 

Rental vacancy? Fill it fast with a WANT AD. Dial 682-6222 THE MIDLAND REPORTER-TELEGRAM, TUES, JULY 14, 1981 

Today's opening stock market report 
New York 

Exchange 
NEW YORK (AP) — Today's selected 

national prices for New York Stock Ex- 
change 

Sales 
PE bds High Low Last Chg. 

ACF 276 9 118 3's 43 
AMF 12011 2 21% 21% 
AM Inu 812% 12 
ASA sa STO 4TH 45h 
AbiLbs 7215x420 28% 21% 
Aetnlf 232 6 677 ; 
AirPrd 80 9 314 
Akzons BOTH %0 
Alcan 180 5 747 
Algint 140 9 36 
AllgPw 196 51565 
AlidCp 240 7 84 
AlidStr 170 6 36 
AllisCh 2 8 209 
Alcoa's 180 52191 
Amax 240 9 806 
AmHess 1 10 5 2094 
AmAgr 1623 110 
AMA wi a 
AmAir 1169 
ABrnds 325 6 103 
ABdcst 160 6 71 
AmCan 290 9x55 3 
ACyan 160 9 586 323 2 
AEIPw 226 81931 174 17 
AmExp 2 81446 
AFamil 60 7 253 
AHome 19011 783 
AHosp 10813 535 
AmMotr m 
ANalR 344 7 9% 
AmSud 220 6 184 
ATT © 540 72585 3% 
AMPIn 12014 48 50% 
Anchor 136 7 35 
Anthny M71 3 
ArchDs 14 5 239 
ArizPS 212 6 25% 
Armco 164 8 313 
ArmWin 110 11 71 
Asarcol 40a 9 393 
AshiOil 240 11 1148 
AsdDG 160 7 76 
AURich 220 81316 
AtasCp 5 35 
Augals 20 & 
AveoCp 120 6 151 
Avery B00 166 u2% 
Avnet 1bi2 171 Wl 
Avon 310 181 3% 

Bkrin 6015 701 40% 
BallyMf 1011 
BaltGE 268 6 65% 
BangPs #0 6 
BokAm 152 6 
Bausch 1% 16 
BaxTry 7615 
BeatFd 140 7 
Beker [ 
BelHow 9% 7 
Bend 3 1 
BenfCp 2 1 
BengiB 19 6 
BestPd 2013 
BethSt 160 11 
BlackD 76 9 
BickHR 1 82 11 
Boeing 140 5 
BoiseC 190 8 
Borden 205 6 
BorgW 248 9 100 
Bod 280 5 7 
Bramft EIEN 
BristM 1 m4 12 870 8% 
BritPt 2 1te 3 &T1 2% 
Braswk 10 318 20% 
BucyEr M10 134 19% 
BunkR 1 #014 175 35's 
Burllnd 132 7 60 20% 
BriNth 125 N1292 3% 
BrnsRL owe 
Burrgh 26028 261 

CarPw 220 6 971 

CasuCk m1, & 
CaurpT 24010 327 
Celanse 380 § 303 
CenSoW | 58 6 2029 
CenllPS144 7 9 
Centr 05) 67 
Criteed % 115 
CessAir #014 368 
Chmpln | 4810 167 
ChamSp %0 12 433 
ChartCo 1 143 1 
Chart wt 105% 
Chase 310 6 B44 53% 
ChesPn 15211 
ChiPeT 2 9 
ChrisCh 61t $ 
Chrysir 
Citicrp 136 6 1408 
CitiSve 16013 5484 
Citylny 160 7 982 
ClarkE 22011 
ClevEl 208 7 
Clorox #4 § 
Coastal 40a 12 
CocaBU 1615 258 
CocaCl 23210 330 34's 
ColgPal 112 81313 16% 
ColPen 140 5 308 21%, 
Coltlnd 290 8 75 61% 

§ 213 2% 
10 1202 36 

15 67 MY 
260 7 3 19% 

79 aN 
CmwE 
Comsat 23010 

1017414 us 
cnn 2 
613 21h 

Conoco 
ConEd 
ConFds 
CnsNG 3 
ConsPw 2 
ContAir 
CmiiCp 2 
CnuGrp 2 
Contlll | 
ContTel | 
CuData 
Coopr 124111314 
CornG 23215 152 
Crock 240 6 105 
CrwnCk 6 157 

u
s
s
 
P
T
T
L
)
 

E
E
R
E
 

CrwZel 23013 378 
CurtW 55 16 &

=
 

F
r
 

DartKn340 7 155 8% 
DataGn 13 ®2 Sy 
Dayco 5610 36 124 
DaytHd 210 88 57% 
DaytPL1R 6 140 13% 
Deere 213 29 © 
DeltaA 16010 852 68% 
Dennys 812 31 28 

ny 
» 
wy 
2h 
oy 

DrPepp 7610 116 13% 
DowCh 180 81140 31 

07 37% 
68 Wl, 

204 6102 2 
DuqLi 180 7 153 12% 

EastAir CET 
EastGF 110 312 28%, 
Eskod 3410 847 Tay 
Eaton 17213 3% Ml 
Echlin 5232 125 13% 
ElPaso 148 2M 23% 
EmrsEl 17611315 43% 
Ensrchs1 3% 9 189 28) 
Esmrk i411 28 SIX 

28's 
2% 
2% 
uy 

[3K] 
62545 

E
a
C
B
L
X
G
E
N
E
 

P
p
 

S
T
E
R
S
R
R
B
R
E
Y
 

Goodyr 130 71426 19 184 
Gould 17215 216 28% 28% 
Grace 260 7 31 45% 45 
GAP & sh S 
GIWFin ®814 607 16 15% 
Greyh 120 6 574 17% 17% 
Grumm 14013 254 29 28% 
il 505 M0 19 18% 

0 61627 31 3% 
®61297 ln 11 
2x8 66 2, 24 

Halbtn 12013 641 61), 60 
Hrinds 14 37 21% 
Harris 8014 126 46 453 
HartH 8015 7 36 36% 
HartfZd 012 21 8, 8 
HecMs 50 7 717 Mls 

3 — | Herculs 120 9 302 24% 24% 
21% + Heublin 1 82 8 116 32'y 314 
125— HewltP 10191282 90 87%, 
53-24. | HewP wi 25 HY 
21%— ly | Holiday 7410 566 29% 291s 

HollyS 1a 4 8 31',d3 
Homstk 160 10. 475 50%, 48's 
Honwll 3 7 32 81% &'y 
HospCs 3421 B51 401, 
HousInt 1 60¢ 6 240 18 
Houlns 2 6 481 19% 19% 
HouNG 1.50 "you 
HughTs 6812 ELAN 

Re 3 | Inexco 12 2h 2% 
170+ | IngerR 310 8 123 63% 62 

InldSu 225 72 2, 2 
Inurl 22020 173 2h © 
IBM 344 9465 A, 35% 
IntFlay 9212 14 20% 20% 
IntHary 30] 517 15% 18% 
InMin 260 6 0 25 ly 
IntPapr2 10 6 391 44% 44's 
INTT 260 613% 28% 29 
In(Nrth 180 7 353 31, 34 
lowaBf 7013 511 71% 71% 
lowaPS 240 6 58 19% 18% 
ltekCp 30e13 319 31% 29%, 

JhnMan 192 91062 20 19% 
JhaJns 15 78 3 RY 
JonLgn 6011 TR 
Jostens B10 25 INL I8ly 
JoyMIs 140 100 37% 37 

Kmart 96101085 20% 19% 
38la— sn | KasrAl140 4 825 21% 21's 

KanGE 204 5 106 14% 14% 
KanPL1220 5 4 172 
Katy In 310 13 12 

9% + KaufBr 249 4 14% 13% 
5% ge 140 8 203 20 19% 

9 13 2% 2 
M211 TER 73h 73% 

KimbCl 360 9 162 70% 69% 
KnghtRd %013 282 37 36% 
Kopprs 14012 68 234 2% 
Kroger 152 4-250 23% 23% 

LOF 12012 6 25% 2% 
LillyEli 230 13 182 39% 58% 
Lion 140 8 144 633 63's 
Lockhd 22 26 31% 

3 Loews 120 5 91003 99% 
EY LnStar 185 6 74 33% 2% 
"© LILCo 194 6 537 154 14% 
24+ % | LaLand 1m 5 ws 38% 384 
208+ ‘4 | LaPac sob13 ITE 251, 25 
190s | LuckyS 112 W222 isn 15% 
3S 5 M 38 e2y 
Gls | MGIC 12800 @0 35h BY 
ES MGMGr #113 204 13% 13% 

Macmill 0223073 15 14% 
Macy 175 8 13 604 39 
MdsFdisoe 84 20% 200% 
MagiCf 12 159 13% 13 

INVESTING 
COMPANIES 

WK AP) 
que 
1) 

NAR 

of Secur 
Dealers. Inc 
ne prices 

wir 
wa 
Frain 

Brac 
Beachill 

Bers 
al 
Fd FHDA 

Groth 
Incom Pine 

had Harton 
Harley 
Herold BostFd 

Cape 00 NL | Horan 
Capits Ba NL | INAH 

— L 
h— Gren 
25+ 3 Incom 
T14—2" Trish 

Treas 
13% + . 
Bye, Indust 
a — Inc 
nya a 
Silas A Inia 

Bar Taka 
Ba— A Inlava 
Bho Im Indie 
uy InvQual 

TaxMg 
ColuGtn 

1 
I] 
i» 

230 1m 
wo NL 
TM 

Cincap 
Decat Wm en 

wm. 

men 

Monsan 3.80 17 653 
MntDU 180 8 43 

MAPCO 180 9 547 39% 38% Mh— 4 
MarOil 2145082 Tila “. 23, 
MarMid 105 5 28 20, 19% 19%— Niro os mga @n en RE Gem 
MartM 252 8 365 644 8% ®%— 4 | RasPur 72 & 919 
Masco 7612 x19 3% 6 Ramad 12e 14 271 

3 Ranco 8433 8 
83, h Rayths 1.2012 - rig bd bt i 

ReadBl 80 § +l 
McDrm 160 16 633 ReichCh 48 7 15 13% 13% 134+ Y 
McDnld 111 509 RepSU 27 45 21% 21 21 — ly 
McDnD 1.06 10 207 Revion 184 8 218 ally 40% #0L— 
McGEd 180 12 158 Reynln 240 81028 474 46's 47 + § 
Metoii useis ReyMU 240 4 605 33 2% 33 + 4 
Mendiie 1 516 pes RileAs 6612 x86 31 30% 30h— 3 
Merck 26016 356 Robins 40a 9 56 11% 11% 11% + Y 
MerrLy 112 6 602 Rockwl 15610 117 36 36', 36h + 'y 

1210 968 Rohrin 31s 123, 12% 123, 
2's Rorer $212 108 2, 2 24— 4 
Re Rowan 0610 356 16% 16% 163 
Lt RC Cos 10411 14 15% 15% 155+ 

H RoylDs3ode ¢ 363 3% 33% B[h+l, 
2051 1M RyderS 108b 10 22 322 31%, 

13 29 

H SCM 25 39 263 
indy gd Safewy 260 6 43 31 
MorNor 152 8 28 SloeMn 9018 2 39%, 
Motrola 1 60 11 154 Hear ize 5 on 
MiFuel 244 9 6 Jamies FN 

SFelnt s 7 

NCR 220 6 883 
NL Inds 80131327 
NLT 132 7 826 
NabscB 502 
NatCan 15 117 
NatDist 220 9 209 251, 20% 255+ a 
NatFG 290 5 31 28; 21%; 28+ 

FIT NatGyp 145 9 291 2 21% 284+ & | Signals 7 
FARE NSemi 1375 25% 25, 25'e '4 | SimpPt 3615 533 11% 
ETRE Natstl 218 47 25, 25 25+ N | Singer 10e 3 98 19), 
en Natom 120 74460 31, 20% 30% +14 | Skyline 4x2 12 16%, 
SSh— NevPw 24413 69 19 18% 18% i 
one NEngEI266 6 66 23's 23% 23 2i 
15% Newm( 15012 1145 673, 65% 66% +1l4 [Ti 
PASTA NiaMP 164 6 260 121 12% 12ly alEd 2 9% 2% 
HA— NorfWn 260 6 653 19, 48% Whe SouthCo | 62 52363 121, 
290 Nortek 08 7 81 Hla 11 11% SoNRes 185 § 
Be NoAPhI 170 8 226 46, 46 46 SouPac 260 
Nhe NoestULLIS 6 278 8% 8% 8%— x | SouRy 424 z 
In NostPw 256 7 28 25 24% Sperry 182 5 12 41% 
0 —1, Nortrp 180 7 169 65% #4} 5 + % | SquarD 170 8 21 31% 

NwstAir 8051 243 31% 0 30x— 4 | Squibb 12012 &8 33 
NwiBep 164 6 111 30% 280 294— 4 | SWOiCIs 2 5 234 39°, 
Nwilnd 268 8 251 47% 46% 6% + x | St0ind 26010 626 38 

19— Norton 18010 M1 45% HN 45+ | S1dOOh 240 6 211 wy 
FIN NorSim 108 7 623 16% 16 186i + 'v | StaufChix 7 17 23, 
0.0 SterlDg 110 300 21 
Bh— a Sev) 12015 33 15 
She A SunCo 210 8 3% 39 

OcciPet250 3 846 2 Sybron 108 8 36 17% 
OhioEd 176 8 312 Syntex 160101030 54% 
OKlaGE 168 7 305 Syscos 4014 10 35% 

204 Olin 11014 104 
2 Omark 8 1 10 T 
3 ONEOK220 8 51 2 

OwenC 1.2018 241 _ zn | TECO 126 8 2 
Owenlll 156 6 635 300 20% 29% + 'v | TRW 210 9 173 58% 

Talley 54 
Tandys 22102 2 
Tndycht 10 85 

T3%—1% Tekimx $212 x48 52 
Sn—1h 2 Teldyns 9 483 15: 
37 + 2 Telprmt 29 251 35 
2h— a Telex nos N 
ERS 6 2 Tennco 260 6 14 ¥ . 

50 Tesoro Joe 4 MI 18 . 
2062 Texaco 280 45037 353 . 

27 25 TexEst 320 6 33 30% 0 0h hh 
111s Texlnst 211 200 82% d8i'y 91i3—1 
M9 ml Texlnts 05431162 2% 31% 3h 
06 27 TxOGas 2020 1100 35% 3M, My— 
2 92182 TxPac 2520 31 ly Ml HN—IN 
611 646 Mh 313%, a_i | TexUul 188 64620u2ily 20% 20%. 
Wes 25h dah 25 — ty | Texgifs 1131125uss SAN Stipe a 

25% 6010 880 15 48's 94 +1 | Textron 18013 288 ly 3 W— 
Fr PhelpD 16013 341 41's 0% 41 — i | Thikis11012 71 31% 31 31 — 

a PhilaEl 2 6 546 13% 13% 13% ly | Thrifty 80 8 20 155 14h HN— 
"a. PhilMr 210 1079 Tigerin 90 8 184 20% 21° 24— 
wo. PhilPet 2 7 TimesM 17213 15 82% 52% S2— 'y 
Pas a Pisbry 2 7 6 Timkn 340 8 30 @4 68 &9h 41, 
ae x Pioneer 10 128 Tokhms S410 54 18 170, 18 + 
Hail PitnyB 160 8 166 Tosco 68 233 2% Uh— 
na Pittstn 120 17 4505 TW Cp 48 21 Wa 203+ 
1e— 0 Transm 128 6 366 23% 23% 2% ly 

‘ 112 473 Transco | 60 B 404 40% 404 40% + N 
PortGE 170 6 160 Travirs 288 6 480 AT Wh ATs 
ProciG 3180 § 215 TriCon278 79 213 21% 21% 

B= PSvCol 168 7 81 Tricos 1612 64 1% 14 ul 
frie PSVEG 244 6 95 TusEP 172 7 80 16% 15% 15% 
1s PRSPL 176 & 20 
0s Purex 14010 145 uv 
20, QuakO 160 8 146 
tale | Quakso mie me 17 16h i644 | UAL 38 20% BY Mie 

UMC 1m sons iz nk onl 
UNCRes 7 13 12% 14 1} 
UnCarb 320 6 382 S814 57% S844 
UnElec 152 6 548 11° 10% 10} 
LOUCl 5010 449 39%, 37% 38% +1 
UnPac 16015 968 38% 51% 57%+ 4 
Uniroyl 19h 9 
UnBrod #0 4 40 11% 11% 1l— 
USGyps 240 7 78 36% 35% 35%—1' 
Us ER ITPA T TIN 
USSteel 2 41085 283 21% Zi. Y 
UnTech240 7 777 SIN 51 S14— 
UniTel 160 6 650 20% 205, 200, 

p
n
 

T
H
T
 

H
T
H
 

I ————————— 

Additional listing 
The following lists of 

New York and American 
stock exchange listings are 
not reported in the regular 
daily postings for the ex- 
changes. The list is com- 
piled by Rauscher Pierce 
Securities Corp. 

New York 
Last sale Pre close 

r International “wy EN 
Cameron Iron Works “sy “y 
Chromalioy American nl n'y 

Coastal States “ly “-'y 

Datapoint Corp oy, Si 
Dia Shamrock Bly BY 
Dyco Petroleum », 
Elcor nt 1” 
First City Bancorp. Muh 
First Mississippi ny ny 
Fluor Corp ny u 
General American Ol Gly “ 
Gulf ON »y EY 

Helmrich & Payne ay a 
Houston Natural Gas 4% “ly 
Hughes Tool »N 3 
Inexco E-3Y n'y 
Lear Petroleum ELS Bly 
Mesa Petroleum n'y E3Y 
Mesa Royalty Trust 3 2 

ral hii a, nh 
Mus 0il Corp 3% 3% 
Noble Affiliates nly "ly 
Parker Drilling x5 25, 
Pennzoil “wy “5 
PepsiCo Huy uN 
Pioneer Corp » E39 
Pogo Producing 20% 0 
Sabine Royalty oy oy 
Schlumberger. Lid ny ny 
Smith International “yy “sy 
Southland Corp ny t] 
Southiand Royalty 2 uy 

ly Corp » » Bom 
International ny ny 
Nl & Gas BY ui 

hy r Marine Bly Bly 
TOSCO 3 2 
Western Co Lou 24% 
Zapata Corp 25 E 2 

Americas 

Adobe 
Alaska Interstate y 
Core Lab » 
Dorchester 2 z 
Houston Oil & Mineral 24% 1% 
Sage Energy J 2 
Rowan Co y 16% 
Shearson Hayden 
Texas Amer Energy ” "ny 

I I——— 

Over the counter 
Quotations from the 

NASD are representative 
interdealer prices as of ap- 
proximately 11 a.m. Inter- 
dealer markups ¢ ge 
through the day. Prices do 
not inclue retail markups, 
markdown or commis- 
sion. 
(This OTC list is com- 

piled by Shearson, Loeb, 
Rhoades, Inc.) 

Bid Asked 
Amerex 3, n 
American Quasar ay nx 
Bennett Petroleum 2% 21 
Black Dome Exploration 9/32 38 

+ Blyvoors 12% 2% 
Tom Brown. Inc FIN 
Communications Ind 2% 
Consolidated Petroleum [ 
Coors uh 
Dawson ical 15% 
Delta Drilling 3%, 
Energy Reserves Group 154 
Exploration Co 3 
First Nations Bank Ld 
orest Oil Corp. ES 

Ike Lovelady 78 
Luby hy 
MADE 5/8 
MGF Oil iy 13% 
Mid-America Petroleum 5% . 
Midland SW Corp ny 12% 
Mineral Development 2% HY 
Natura Ener, 17 i 
Oceaneering Intl 19 19% 
Oli i" [i 
Parallel Petroleum 1/4 1/2 
President Ste; 3 wn 
Texas Amer res 9 

HZ r Drilling ” 175 
Vaal Reefs oi. 
Welkom n ni 
Western Deep Levels i, 

Ugjobn, 29 2 sth sta Sth 
USLIFE 76 1 510 21% 
UPL 220 713% 17% 
Varian 218 ™3 2 
VaEPw 140 6 64 

Wachov 1 08 8 224 
Wackht 0b 12 20 
WiMart 2620 207 
WalUm 190 11 639 
WrnCm 6819 54 
WarnrL 13250 705 
WshWi 220 6 71 
WellsF 192 6 82 
WnAirL 540 
WUnion 1 4012 24 

6 51 
\ 

William 120 5 1412 
WinDx 216 9 12 
Winnbgo 244 141 
Wolwth 180 6 419 
Wynns 60 8 23 

Xerox 37 802 52% 
ZaleCp 116 4 125 273%, 
ZenithR 6013 529 17% 17 , 
Copyright by The Associated Press 1981 

American 

Exchange 
NEW YORK (AP) — Today's selected 

national prices for American Stock Ex. 
change issues 

Sales 
PE hds Low Last Chg. 

Actons 4013 8 150, 15 

AdRuss 1023 20 2 Ul Ah 

Adobes 2026 126 38, 3's ly 
AegisCp 13% 2, 3 
AeroFlo 15 8 2 51% Si Sla— 4 
AfilPb 1 3 30% MY 

Altec 12 1516 5 1-16 

Amdhl 029 573 30; 29% 30'—l's 
AMotln 2010 51 1% 1. — 

ASCIE ETT Bly Ny— 
Armirn a2 oa— 
Asamrg 0 9 B81 HA A= 
AUSCM 20 11 173 ERY 
Atlas wt 
Banstr g 
BrgBrs X15 
Beverly 3221 
BowVal 15 
BradNt 2650 125 
Brascngl 0a 52 
Burnsin 6017 5 

Colemn 
ConsOG 14 
Cooklnt tse 12 1 
CoreLbs 1618 130 26% Bly 2 
Cornlus 20020 7 10% 105 
Cross 18013 4 465 6% 4 
CrucR  %12 25 23 24, 2 
Damson MU24 9% 14% 14 

2012 217 2% 
10139 101 90%, 

82191 
1612 495 2% 

10e 11 100 9% 
163% 

Felmnt 
FlwGen 33 179 31's 
Fluke 110017 63 25% 20% 
FromA 200 8 42 25% 
GRI 1% 64 
GatYig 25) 12% 
GoidWH 6423 10 16% 
GldFid m2 
Gdreh wt EER 
GiBasn 17 157 12'4 
GUACh 1870 473, 
GifCdag #4 376 
HollyCp «2 131 
Hou(Tr Tle 793 
Husky g 15 91 13% 13% 
ImpOil gl 40 63 2% 2 
InstrSy 
ImBRmt 20 
Kirbys 31 52 29% 
MCOHd 17 219 145 
MCO Rs noo, 

21116 
ny 

577 1316 
0 sy 

NtPatnt 
NProc 
Nolex = 
NARoys 211 
NoCdO) 
Numac g 2 
OOkiep 28) 15 
OzarkA se 11 
PGEpW 257 
PaliCp 31 
PECP 

UnvRss 2019 
Vermts 1011 A= 
Wsbrmg 70 207 2's Wy lel 
WstFin 52 42 13 12%, 13 
Copyright by The Associated Press 1981 

J hirin eh a eq 

Nonferrous metal 
Copper K3% 5 cents a pound. US. dest 

nations 
Lead 1 cents a pound 
Zinc #', cents a pound, delivered 
Tin 86 6150 Metals Week composite 1b 
Aluminum 76.80 cents a pound. NY 
Gold $413 00 per roy ounce. Handy & 

Harman (only daily quote) 
Silver $8940 per (roy ounce. Handy & 

Harman (only daily quote) 
Mercury $430 00 per flask 
Platinum $358 00 troy oz NY 

i a 

Gold futures 
London 
nx 
London afternoon fixing $413 00. off 
0 

morning fixing $1775. up 

Paris Closed 
Frankfurt $415 9% off $363 
Zurich late fixing $413 00 off $3 00 
$416.00 asked 
Handy & Harman (only daily quote) 

Stock 

market 

mixed 
NEW YORK (AP) — The 

stock market was mixed in 
moderate trading Monday 
as attention focused on an 
expanding merger drama 

featuring Conoco and a 
troupe of suitors. 
The Dow Jones average of 

30 industrial stocks, up near- 
ly 3 points at noon, finished 
with a loss of 1.33 to 954.34, 
adding to last week's retreat 
of 3.52 points. 
Gainers narrowly outnum- 

bered losers among New 
York Stock Exchange-listed 
issues. 
Conoco, the object of an 

unprecedented bidding war, 
rose 7 to 84% and topped 
the NYSE active list with 
more than 1.7 million shares 
traded. Conoco has accepted 
a $6.9 billion cash-and-stock 
offer from Du Pont, which 
finished the day unchanged 
at 47', but Seagram has 
made a counter offer and a 
number of big oil companies 
are considering entering the 

intensifying scramble to buy 
Conoco. Seagram was un- 
changed at 56 in light trad- 
ing. 
Mobil, which announced 

that it might make a bid for 
Conoco, was unchanged at 
31'4. Texaco, also consid- 
ered a possible suitor, rose 
14 to 35%. 
The speculation swirling 

around Conoco and its suit- 
ors highlighted sizeable™ 
gains throughout the oil sec- 
tor, although trading activi- 
ty was generally light else- 
where. Union Oil of Califor- 
nia gained 1 to 38%, and 
Cities Service added 4 to 
57%. 
Analysts had expected the 

market to show some im- 
provement, mainly because 
of a larger-than-expected 
$1.3 billion decline in the 
money supply reported Fri- 
day. That decline fueled 
speculation that the Federal 
Reserve may allow interest 
rates to fall. 
Big Board volume con- 

tracted to 38.1 million shares 
from 39.95 million on Fri- 
day. « 
The NYSE's composite 

index rose .13 to 75.28 
At the American Stock Ex- 

change, the market value 
index was up .06 at 363.50. 
Standard & Poor's index of 

500 industrial stocks rose .27 
to 129.64, while S&P’s 400- 
stock index finished at 145.77 
for a gain of .25 
The NASDAQ composite 

index for the over-the-count- 
er market closed at 210.86, 
up 32. 

Market index 
NEW YUKA (AF) — Closing New York 

Stock Exchange Index 
Close Change 

Market +6 cents 
Index 5 Me0 13 
Industrial 
Transport 
Utility Wile0 lt 
Finance M2008 

NEW YORK (AP) — American Stock 
Exchange Index 
[0 Low Close 
394 » 2 363 30 

Net Chang +04 
Won omer 513 
Week ago ry 
Month age 1 
Year ago 3 
1980 High w:2 m9 

0 
my 

$413.00 off $3 50 "oe 

Engelhard (only daily quote) $413 00, off dl. Fen L. Yd. 

£50 Change 

Engelhard (only daily quote) fabricated 
$429 52 off $3 64 6 34 2 137 

Republic National Bank $41750 wp 3 754 M2 136 

$i . 1 6 1 TY 

‘ 3 a2 We TI) 

EE ——— 0 KSI M2142 834 
1 6T9 T4] 8 612 

Markets at el se m4 seme mY 
1979 Low 559 759 M15 973 769 

advoncenr os pry Approx final total 2.100 000 
Most active Conoco 84% +7 Previous day me 
Sales 38.100.000 Week ago “ 

Index 752840 13 Month ago 35, 
Bonds $19,660,000 Lend 15,500,000 

American Stock E: '2%.620,000 

253 advances, 291 declines 08 1250 

Most active Dome Petrol 19+ prey] 

aden 36330 +0 08 19% to date 105 300m 
fonds F700, ——— —————— Chicage 

Cowie Bond sale Corn Higher } § 
Oats a - 

Soybeans. Higher Approx final total $19,660. 
Over The Counter Previous day 16370 00 

615 advanced 501 declines bry 
Most active AmNtI Petrol 1+1-16 $18,560,000 

NASDAQ composite 210 8 +0 12 $12 990.000 

EE ——— Lipp 
$2.611 090 000 

Stocks in the 197 10 date $1432,330 000 

NEW YORK (AP)- Sales. { p.m. price Prev 
and net change of the fifleen most active Today day 

New York Stock Exchange issues, Advanced 1 ™ 

irading nationally at more than $1 Declined 1 “7 

Conocolnc 170.400 8% +7 Unchanged 399 “w 
1152500 3's + ‘4 | Total issues 1870 1887 
548.500 58 + % . 

540200 314 mw Nu TODAY'S ANSWER 
500.700 35% + 4 

e400 WY +1 

wm Wh + 
“5000 5h — 
50.500 1Y +h 
“e000 03 +14 
wo se 2 + % 
#8300 17 
209.900 12% 
07.300 LH] 

orm Soa total 1.650.000 

YO ago 6.720.000 Arr aa] foastes “Fano 
Bond sales ane $1,240,000 

INVESTORS GUIDE 

How to decide 

on downpayment 
By BILL DOYLE 

Q. We are a married couple in our late 20s, 
expecting our first child in two months. Like so many 

others, we are anxious to purchase a home, hope- 

fully, next spring. We have $30,000 in U.S. Treasury 

bills and $5,000 in a money market mutual fund. We 
should be able to save another $15,000 by the time we 

buy our house. 
Will it be advantageous to / 

make a hefty down payment, to 
reduce our monthly mortgage 
payments? Or will it be better 
to put a minimum down, to get a 
larger income tax deduction on 
higher mortgage interest g' 
charges? 

A. The answer to that perennial 
set of questions depends on two - 
other Doyle 
questions. What interest will you pay on the mort- 
gage? What income can your money earn else 

where”? You won't know the answer to those ques- 
tions, until you apply for a mortgage. 

If the mortgage interest will be higher than the 
interest or dividends your money can earn, it will be 
smart to reduce your mortgage. Although the inter- 

est paid on a mortgage and other debts can be taken 
as an itemized deduction on your federal income tax 
return, the interest and dividends on your savings 

—and investments are taxable. 
By the time you buy a home, you may find that the 

interest you pay on your mortgate will be higher than 

the interest and dividends your money can earn. And 

that situation could prevail over the life of you mort- 

gage. 
Why? Because of new types of mortgages now 

coming into vogue, called “adjustable mortgage 

loans” and “adjustable rate mortgages.” They're 

different than the familiar fixed-rate mortages, on 

which the interest is set at the beginning and 

never changes 
With a new adjustable mortage, the interest rate 

can be changed up or down — usually once a year — 

in line with interest rate changes in the money 

market. This will provide some relief to savings and 

loan associations, banks and other mortgage 

lenders, which have taken financial beatings in 

recent years from low-interest, fixed-rate mor- 
lages. 

LJ 
Q. We are over 65, retired and have Just sold our 

home. We have decided to rent, for at least a year, 
before buying a new home. Which, in your opinion, 

would be the better thing to do with the money from 
the sale of our former home — put it in a money 

market mutual fund or in an 182-day savings certifi- 
cate? 

A. As 1 write this, the yields on money market 
mutual funds are quite a bit higher than on 182-day 
savings certificates. The yields on money funds can 

move up or down. The yield on a 182-day certificate 
remains unchanged over the maturity of the cer- 

tificate. 
If you believe interest rates are going to fall, you 

can “lock in’ the current rate on a 182-day certifi- 
cate by putting your money into one of those certifi- 

cates and be sure of getting that yield for just short of 
six months. 

If you believe interest rates are going to go up, stay 

where they are or, at least, not take a reasonably 
sharp drop, your ‘house money" will earn more in a 

money market mutual fund 
I'm not copping out. But there is a lot of guesswork 

in this. No one can tell you, for sure, in which 

direction interest rates are headed, over the next six 
to 12 months. In your shoes, however, I'd opt for the 
money fund. 

LJ 
Q. I am a widow, planning to move into a senior 

citizen's housing project in the near future. My 

present home is worth not more than $30,000. I feel it 
would be better to sell the house, rather than rent it 
out. Do you agree? 

A. Very much so — unless you have someone who 

can take care of the house for you. Ownership of 
rental property can be profitable, for people who can 
handle its management and maintenance, or who 

have others handle those chores. In your situation, 

that's unlikely. Sell the house and put the money to 

work at the high yields now available. Address 
questions to Mr. Bill Doyle at.... 

BUSINESS MIRROR 
Energy savings fueled 

by capitol stock changes 
By JOHN CUNNIFF 
AP Business Analyst 

NEW YORK (AP) — New cars use less fuel. So do 
new commercial jets. And new houses also. ‘‘De- 
mand for energy is declining quite sharply because 
of changes in the (nation’s) capital stock,” said the 
professor. 
He observed that consumer psychology has 

changed too: People actually are cutting down on 
usage, and using alternative fuels. France and 
Japan have nuclear plants coming on stream. The 
United States has coal. 
Coal isn't just an alternative; it is far more 

efficient, too, costing only 30 percent to 40 percent 
the cost of oil when measured in the output of British 
thermal units. The United States has plenty of it. 
The enormity of the energy change has not been 

popularly appreciated, said Robert Z. Aliber, profes- 
or of international economics, Graduate School of 
usiness, University of Chicago. “It is not proj 

perceived,” he said, aserting that dependomis on 
OPEC is declining. 

Political interests, he suggested, may not acknow!- 
edge the change for fear of upsetting the conserva- 
tion trend. But, he continued, “You're getting a little 
sense of it now in the lower prices of oil company 
shdTes,” some of which are down 30 percent since 
early this year. 
For the Organization of Petroleum Exporting 

Countries, he said, it means economic problems. 
“Very few OPEC countries invested wisely,” he 
said. “Gold, military aircraft. But their industrial 
operations aren't efficient.” In a world market, be 
said, they cannot compete. 
Because of the changed supply-demand ratio, the 

economic outlook for nations heretofore dej 
on OPEC oil is now different from what it was, 
according to Aliber. They’li pay less for oil. they 
may have other sources of supply, 00, 3 t 
discoveries made in recent years. tio 
But in Aliber’s view, the major change in the rial 

has been that users have redesigned their capil 
equipment 
There are, he poits out, 100 million car in the 

United States. Each year, 10 million are scrapped 
and 10 million new ones added to stock. The baginii cars were getting 10 or 11 miles to the gale 
whereas the new ones are getting 23 miles. 
trend will continue, he says. . when 
The cars coming into use were designed orvol 

cost $12 a barrel back n 1973-1974, said the professor 
Now, wth oil ataboyt $40 p arrel, futher we Y : 
miles pr gallon are éing désgned into car 
used in the mid-1980s. 
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Wildcat scheduled; 
finals announced 

A wildcat has been scheduled in 
Mitchell County and two confimers 
completed in Pecos County of District 
8 of the Texas Railroad Commission, 
headquarter in Midland. 

MITCHELL WILDCAT 
Max Walden Production, Inc., Lub- 

bock, has scheduled an oil and gas 
wildcat to 3,500 feet in Mitchell Coun- 

. Designated the No. 1 Whiteside A, 
location is 467 feet from the north 

line, and 467 feet from the east line of 
section 46, block 28, Township 1 North 
of the Texas Pacific Railroad sur- 
vey. 

The drilisite is south of the West- 
brook Field. It is approximately 1/3 
mile west of Westbrook and 1 3/4 
miles northwest of the 3,272 foot dry 
hole, Robertson No. 1 Ratliff, which 
was abandoned March 24, 1956. 

PECOS COUNTY 
C&K Petroleum, Midland, has com- 

pleted the No. 1 Spectrum *‘7"" in the 
Gomez (Wolfcamp) Field. Calculated 
absolute open flow is 5,595,000 cubic 

feet per day of .682 gravity gas. Gas- 
liquid ratio is 8,640 to 1. 

Production, through perforations 
between 11,682 and 12,155 feet, was 

achieved by fracturing with 110,000 
gallons and 205,000 pounds of sand, 
ang acidizing with 40,000 gallons 

e well was drilled to a total depth 
of 23,299 feet and pluged back to 15,100 
feet. A string of 9 5/8 inch casing was 
set at 10,600. 
The location is nine miles west of 

Fort Stockton, 1,980 feet from north 
line, and 1,980 feet from the east line 
of section 81, block “OW of the 
CCSD&RGNG survey. 

Sohio Petroleum Co., Midland, has 
completed the No. 1 Canon “63”, a 
reentry of an Ellenberger well, in the 
Yucca Butte, West field. Calculated 
absolute open flow is 955,000 cubic feet 
per day of 677 gravity gas. Gas-liquid 
ratio is 204,667 to 1 
Production is through perforations 

between 10,385 and 10,928 feet, follow- 
ing acidization with 8,000 gallons 
The well was drilled to 10,960 feet 

and pluged back to 10,367 feet. Casing, 
5.1/2 inch, was set at 10,960 feet. 
The location is 900 feet from the 

south line and 1,994 feet from the east 
line of section 63, block A-2 of the 
TCRR survey, 12 miles northwest of 
Sheffield 

Tom Green County test 
scheduled, final filed 

Wildcats were slated in Tom Green 
and Menard counties and an outpost 
in Upton. Also a confirmer was fin 
aled In Schleicher 

TOM GREEN COUNTY 
Carlton Drilling Co. of Austin will 

drill the No. 1 Bynum Lease, a 5,000- 
foot wildcat in Tom Green County, a 
northeast twin to a shut-in wildcat, 
one location south of its No. 1 Krueger 
Unit, eight miles southeast of Miles 
Location is 467 feet from the north 

and east lines of section 583, German 
Emigration survey. Ground elevation 
Is 1,749 feet 

MENARD COUNTY 
Fred G. Brown Inc. of Midland has 

scheduled a 2,000-foot wildcat in Men 
ard County, seven miles northeast of 
Menard. 
Designated the No. 8 D.R. Speck, 

location is 660 feet from the south and 
1,600 feet from the east lines of the 
R.R. Russell No. 120 survey, abstract 
1715. Ground elevation is 2,131 feet 
The drillsite is 3/8 mile east of 

Nordan Oil & Gas Corp. No. 1 Speck 
Estate, the opener of the six-well 
Bar-F (Cross Cut) field. 

UPTON COUNTY 
John L. Cox of Midland will drill the 

No. 1 Gresham as a one-mile north 
west outpost to Fusselman production 
in the Benedum multipay field of 
Upton County,, 15 miles northeast of 
Rankin 
Location is 660 feet from the south 

line and 800 feet from the east lines of 
section 2 of the Indianola RR survey 
Contract depth is 12,000 feet 

RUNNELS COUNTY 
Fargo Exploration Co. of Abilene, 

will attmept to re-open Ellenburger 
production in the Mari-Bill (Gray 
gas) field of Runnels County, six 
miles north-northwest of Talpa 
Designated the No. 1A Foy & Joe 

Alicorn, the 4,500-foot wildcat is lecat- 
ed 467 feet from the north and west 
lines of section 40 of the W.E. Prit- 
chard survey 

ene 

Bridwell Oil Co. of Abilene will drill 
the No. 2 Earl Burnes A’ as a 1,200 
foot northeast stepout to the opener 

and lone producer of the Burnes 
(Gardner)field ir Runnels County, 10 
miles east-northeast of Winters. 
Location is 900 feet from the north 

and 467 feet from the east lines of the 
HT&B No. 1, abstract 268 survey 
Contract depth is 4,500 feet 

NOLAN COUNTY 
The Maryneal, South (Canyon) field 

of Nolan County gained its second 
producer and a 5/8 mile northeast 
extension with the completion of Sea- 
gull International Exploraton Inc. of 
Houston No. 1 Alice Lewis, 13 miles 
south of Sweetwater 
Potentialed to pump 26 barrels of 

50.4 gravity oil with a trace of water, 
production was gained through perfo- 
rations at 5,540 to 5,564 feet which had 
been acidized with 2,000 gallons and 
fractured with 25,000 pounds of sand. 
Scheduled as a wildcat it was 

drilled to 7,075 feet, with 4 1/2 inch 
casing set at 5800 feet and plugged 
back to the total depth 
Location is 2,100 feet fom the north 

and 1,220 feet form the west line of 
section 54, block 21 of the T&P sur- 
vey 

Gardner Energy of Midland will 
drill the No. | Mims as a location 
northwest outpost to the opener and 
lone producer of the Sweetwater, 
Sputh (Swastika) field, two miles 
south of Sweetwater 
Location is 1,980 feet from the south 

and east lines of section 63, block 22 of 
the T&P survey. Contract depth is 
1,300 feet 

STONEWALL COUNTY 
Laneer Resources Co. of Abilene, 

wll re-enter and attmept completion 
as the third producer and a 5/8 mile 
northwest extension to the Alexander, 
South (lower Canyon) field at the 
former Bridwell Oil Co No. 1 Alex 
ander, in Stonewall County, 10 miles 
south of Aspermont 
Designated the No. 1 Alexander Es 

tate, the site is 330 feet from the south 
and 100 feet from the west lines of 
section 6 of the Austin and Williams 
survey No. 348 
Originally completed as a 5,150-foot 

wildcat, it was abandoned Nov. 25, 
1950 

Seagram raises its offer 
for interest in Conoco 
NEW YORK (AP) — Seagram Co 

Ltd. has upped its ante in what could 
become a high stakes bidding war for 

control of Conoco Inc, offering $3.8 
billion in cash for 51 percent of the 
nation’s ninth-largest oil company 
The offer, up from Seagram's origi- 

nal offer of $2.55 billion, was an at- 
tempt to break up an agreement 

struck last week between Du Pont Co 
and Conoco that would result in the 
largest corporate merger in U.S. his- 

tory 
Seagram, the big Canadian liquor 

distiller, offered Sunday to pay stock- 
holders $85 a share — or a total of $3.8 
billion in cash — for 44.4 million Cono- 
co shares. 
Seagram's original offer of $73 a 

share — or a total of $2.55 billion in 
cash — for a 41 percent interest in 
Conoco sent the oil, natural gas and 
coal concern scrambling to find a 

more congenial merger partner. 
Conoco said Sunday it was studying 

the latest Seagram move but declined 

further comment. Du Pont officials 
could not be reached for comment 
Last week Du Pont, the country’s 

largest chemical company, offered 

$87.50 a share in cash for 40 percent of 

Conoco's stock and 1.6 Du Pont shares 

— now valued at $75.60 — for each 

remaining share. The total value of 

that offer is about $6.9 billion. 
While the cash price of the new 

Seagram offer is slightly lower than 

Du Pont's, the number of shares to be 

bought for cash is higher, and that 

could appeal to some Conoco share- 

holders. 
With Conoco shares mow quoted at 

York Stock Ex- 

Se ———— WET — 

handsome profit if their shares are 
accepted Because Seagram will pay 
cash for more shares than Du Pont, 
many could perceive that they stand a 
better chance with Seagram 
Besides Du Pont and Seagram, 

Texaco Inc. also is considered a pos 
sible bidder for Conoco — a company 
with reserves of two billion barrels of 
oil, 7,000 billion cubic feet of natural 
gas and 14 billion tons of coal. Cono 

co's subsidiaries include Consolida 
tion Coal. the nation's second-largest 
coal company 
Texaco, which ranks No. 4 among 

industrial companies, engaged in 
merger talks with Conoco before the 
Du Pont deal was reached. According 
to banking sources, it is arranging a 
$5.5 billion line of credit. and there 
has been speculation that it might 
make an offer for Conoco 
Other potential bidders that have 

been named include Mobil Corp., 
Standard Oil Co. of California. Shell 
0il ‘Co. and Standard Oil Co. (Indi- 
ana) 
Conoco, the nation's 14th-largest in- 

dustrial company. also could enter a 
bidding war on its own behalf 
Thé company announced Friday 

that it had arranged a $3 billion line of 
credit with a group of banks, and 
analysts speculated that it might be 
preparing to offer to buy some of its 
stock at a higher price if necessary to 
fight off Seagram 

If Du Pont, now No. 15 among the 
Fortune 500 list of industrial compan- 
ies, were to take over Conoco, the 
resulting company would rank No. 7. 
A Texaco-Conoco merger would prod- 
uce a new No. 2 company, just Behind 
Exxon Inc 

» 2 

The 260 foot, semi-submersible drilling rig Zapata Saratoga was 
anchored in place Saturday on Georges Bank, about 150 miles 

AP Laserphote 

southeast of Natucket, Mass. It's the first of its kind in the rich 

New England fishing grounds. 

Gasoline taxes rise as wholesale prices decline 
By FLOYD NORRIS 
AP Business Writer 

Wholesale gasoline prices are de- 
clining. but a lot of Americans aren't 
noticing. Prices at the pump are ris- 
ing because many states are raising 
gasoline taxes 

And the increase in taxes could 
reduce or eliminate the surge in sum- 
mer driving that oil companies have 
been wishing for 
Seventeen states have boosted 

taxes this year, all but one of them in 
the last six weeks. Legislatures in an 
additional eight states are thinking 
about taking such steps this year, an 
Associated Press survey shows 
For the states, the increases are 

usually justified by the need to main- 
tain roads and bridges. But such pro- 
posals have aroused strong opposition 
and have been defeated this year in 13 
states 
Gasoline prices charged by the oil 

companies have been dropping since 
March, thanks to the world oil glut 
and cutbacks by drivers stunned by 
higher prices. Prices had risen to an 
average at retail of over $1 38 a gallon 
after members of the Organization of 
Petroleum Exporting Countries 
raised prices and President Reagan 
ended price controls on domestic 
crude oil 

Ihe oil companies hope the price 
cuts will reassure drivers and get 
them back on the road. and there is 
some evidence that driving is in- 
creasing. Gasoline inventories regis- 
tered their largest drop of the year in 
the last week of June. and gasoline 
demand in that month was slightly 
ahead of the 198% pace 
But the tax increases mean a lot of 

drivers are paying more, not less 
“There are more tax increases than 
wholesale price-cuts.” says Dan 
Lundberg, an analyst whose newslet- 
ter monitors gasoline prices 

A major reason for the growing 
pressure to raise gasoline taxes is 
that those taxes were set years ago at 
a certain number of cents per gallon 
As oil prices rose, tax receipts stayed 
level or fell as gasoline consumpition 
dropped. But costs of fixing roads 
soared, and gasoline taxes typically 
were supposed to cover such costs. 

Michigan's transportation depart- 
ment says its revenues were down 23 
percent in the first three months of 
1981 compared to last year. “We just 
don’t think we can go much longer.” 
Said state Rep. Mary Brown, who is 
pushing for a tax boost this fall. 

A number of states, including 
Rhode Island. Pennsylvania, Indiana 
and Ohio have adopted systems that 
will allow gasoline taxes to rise with 
inflation. Most popular is gne that sets 
the tax as a percentage of the price, 
rather than on a cents-per ¥allon 
basis. Some simply tax the gross re- 

ceipts of oil companies, which rise 
along with prices — the companies 
pass those taxes along to customers 

But proposals like that can run into 
opposition. Towa Gov. Robert Ray 
suggested a percentage tax, but it lost 
when opponents labelled it the “‘aya- 
tollah tax,” a reference to the way 
gasoline prices rose after the Iranian 
revolution led by Ayatollah Ruhollah 
Khomeini. They asked why the 
‘whim of OPEC" should force Iowans 
to pay more taxes 
Massachusetts has found that per- 

centage taxes can go down as well as 
up. Its gasoline tax. based on whole- 
sale gasoline prices, dropped to 11.4 
cents per gallon from 11.6 cents on 
July 1. That is the only reduction this 
year 
States where taxes have increased 

since June 1 are Colorado, Idaho, 
Indiana, Minnesota, Nevada, New 
Hampshire, New Mexico, North 
Carolina, Ohio, Pennsylvania, Rhode 
Island. Tennessee, Utah, Vermont 
and Washington. South Dakota raised 
taxes April 1 and New York's legisla- 
ture imposed a gross receipts tax this 
past week that is expected to raise 
gasoline prices by 2 or 3 cents a 

gallon 
The largest of the increases was in 

Nevada. where the tax was raised 4.5 
cents a gallon, to 10.5 cents on July 1 
An additional 1.5 cents is to be added 
in a year 
While drivers in those states are 

paying more, officials in others are 
warning of disaster. The West Virgin- 
ia legislature has balked at such taxes 
twice this year, but Gov. Jay Rocke- 
feller says he will call another special 
session. He says the state's road re- 
pavipg program will be virtually eli- 
minated in the current fiscal year 
Other states where efforts to raise 

gasoline-related taxes failed were 
Connecticut, Florida, Georgia, Ha- 
waii, Kansas, Illinois. Maine, Mary- 
land, Minnesota, Montana, Texas and 
Wyoming. 
Action to boost such taxes is still 

pending in Arizona, California, Dela- 
ware, Iowa, Michigan, Oregon, South 
Carolina and Wisconsin. 

Increases, so far in 1981, include: 
—Colorado: Gas tax rose from 7 

cents to 9 cents per gallon on July 2. 
—Idaho: Raised gas tax from 9.5 

cents a gallon to 11.5 cents on July 1 

—Indiana: Raised tax by 2 cents a 
gallon to 10.5 cents on June 1 and 
adopted a new floating system. to 
take effect Jan. 1. that could allow the 
tax to rise as high as 14 cents a 
gallon. 

—Minnesota: Raised tax from 11 
cents to 13 cents a gallon on June 1. 

—Nevada: Raised gas tax from 6 

cents to 10.5 cents a gallon on July 1 

and voted to raise tax to 12 cents a 
gallon next July 1 

—New Hampshire 

gallon on July 1 

Gas tax was 
increased from 11 cents to 14 cents a law calling 

cents a gallon to 9 cents, under a 1979 
for annual increases of 

one cent until the tax reaches 11 
—New Mexico: Gas tax rose from R cents 

WILDCATS STERLING COUNTY IRION COUNTY 
» reek Field Exxon OM Co 

ANDREWS COUNTY A ari Williams total depth 6.882 
Andover Uh by Univ |B ran ump pumped 2 bar . feet. waiting on \ water 24 hours 

Co WN Dollar 
0 feet lime ran 

DAWSON COUNTY 
SOW South 

w tal depth |.296 feet. red 

Co No 2008 
1 total depth | 162 
08 feet installing 

r i; Co No | Lora 
al. drilling 6.135 feet lime. 

LEA COUNTY 
Gulf (nl Co Ne | East Hat Mesa 

drilling 7 261 feet shale. lime 

LOVING COUNTY 
Bengal Soil & Gas Co No 1A 

Lindicy State. total depth 104 feet 
hut 

PECOS COUNTY 
Getty nl Co No 2 Mendel] Estate 

pth 12100 feet. plugged back 
6.500 feet. testing 

R COUNTY 
um No | Ruff Ranch 
«t shale. lime. ran & 

Co No | Stering 
plugged back 

ppro 
114'5-160°S 
228'5-320'S 

OIL WELL MACHINE 
& TOOL CO. 

San Angelo, Texas 
915-655-7812 

TERRY COUNTY 
Cities Service 04 Co No | French 

pAb 5 040 feet dolomite. ran 
ng a1 5.000 feel. moving in 

LEA COUNTY NM 
Lusk Morrow N Exxon Oil Co Ne 

Scott BE Federal. drilling 2.638 on unit 

UPTON COUNTY MARTIN COUNTY 
Cities Service (41 Co No 3 Neal B Breedlove E (Sprab) Saxe Oil ual depth 170 feet red beds ran 3 BT Guy Wade 3 flowed 20 

* casing 179 feet ofip ng pressure 
0 pumped oad oil. . © VAL VERDE COUNTY 

u vice Oil Co No | Ober 
kampl A drilling 1227 feet shale 
me 20 casing 10 feet 

WARD COUNTY 
Cities Service Oil Co No | Univ 

317. drilling 290 feet sand 

FIELD TESTS 

. GAINES COUNTY 
Juhmon & Price No | Cox. spud 
05 made 104 fret w pull bit no 

25 hr drilling. 2 hrs working « 

barrels load w 

Breedlove E Spraberry Saxon Oil 
Co No 2 Secll pumped 24 hours. 8 
barreh Joad oil barrels water 

s Exxon Oil Co Ne | 
hers total depth 11.000. 

swabbing. ran logs. perforated 10.640 
636 feet. acidized 57 barrels. swabbed 

5 barrels oil. 257 barrels water 

Bay 

Sd Exxon Oil Co 
mer. total depth 5.100 

feet. shut down for evaluation 
pumped 237 barrels water 24 hours 

REAGAN COUNTY 
end Area Savon Oil 

A" pumped 24 
4 oil 135 barrels 

Unit drilling 6 x10 feet Co No WB 

ea pumped33 barrels 06 barrels 

MA 
depth 2.770 feet. testing 

umped 136 barrels water-24 

CABLE TOOL 
DRILLING TY 

Exon Oil Co No 1 Top-To-Bottom 
Pj=1 otal depth 2 6x7 ° 

«(ng on pump. pumped 10 bar | 
rels oil [10 barrels water 21 hours Deepening 
M A Fuller Exxon SOii Co No lo8 

SM A Fuller. (otal depth 2.660 feet 
testing. pumped 110 barrels water 24 
hours 

HOWARD COUNTY 
Howard 

No 3H 
scock Exxon Oil Co 

). total depth 3.225 
etion unit 

Exxon 0il Co No 
MH 0 Daniel Estate total depth 

X99 feet. shut in 

PETROLEUM 
_ CONSULTANTS 

Lease Holding 

Todd Aaron 
312 N. Big Spring 
915/684-8663 
Midland Texas 

4500 W. ILLINOIS BI 
JERRY |. MORITZ, PRES. TARRY JOUNSON, Sales 

Meyer, Moritz & Co., Inc. 
AUSTIN, TX. & MIDLAND, TX. 

DRILLING---LEASE MANAGEMENT 
WELL SITE CONSULTING 

. 3 915-683-1814 

| 
! 
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New 

Exch 
NEW YOR 

national price 
change issues 

Sa 
PE | 

ACF 276 
AMF 1241 
AM Inu 
ASA Sa 
Abilbs 721 
Aewnlf 232 
AirPrd 80 
Akzona 807 
Alcan 1.80 
Algint | 40 
AllgPw 1% 
AlidCp 2 40 
Alldstr 170 
AllisCh 2 
Alcoas 180 
Amax 2.40 
AmHess 110 
AmARr 16: 
AmAg wi 
AmAir 
ABrnd s 325 
ABdcst 160 
AmCan 290 
ACyan 160 
AEIPw 226 
AmExp 2 
AFamil 60 
AHome | % 
AHosp 1.08 
AmMotr 
ANalR 344 
AmSud 220 
ATT 540 
AMPIn 120 
Anchor 136 
Anthny 1 
ArchDs 14 
ArizPS 212 
Armco 164 
ArmWin 1 1( 
Asarco | 0a 
AshlOil 2 0 
AsdDG 1 60 
AtlRich 2 20 
AtlasCp 
Augat 3 
AvcoCp 1 20 
Avery  %0 
Avnet 1b 
Avon 3 

Bkrintl 60 
BallyMf 10 
BaltGE 26x 
BangPs ® 
BokAm | 52 
Bausch 1 5% 
BaxTry 76 
BeatFd_1 40 
Beker 
Bellow 9% 
Bendin 3 
BenfCp 2 
Bengt 19¢ 
BestPd 24 
BethSu 1 60 
BlackD 76 
BickHR | %2 
Boeing 1 
Boi 1 
Borden 10 
BorgW 2 4 
BosEd 2m 
Braniff 
BristM 1» 
BritP1 2 1% 
Braswk 
Buc Er 
BunkR 1 ¢ 
Buriind | & 
BriNth 12 
BrasRL 
Burrgh 26 

CRLK & 
Camsp 
Caring & 
CarPw 
CartHw 
CasuCk 
CarpT 
Celanse 3 8 
CensoW | : 
CenlIPS | 
CentrDt ® 
Criteed 
CessAir | 
Chmpln 1 
ChamSp | 
ChaniCo 
Chart wt 
Chase 3 
ChesPn |: 
ChiPreT 
ChrisC 6 
Chrysir 
Citicrp 1 
CitiSve 14 
Citylmv 14 
ClarkE 2 
ClevEl 2] 
Clorox 
Coastal 4 
CocaBu 
CocaCl 2 
ColgPal | 
ColPen | 
Coltind 2 
CoiGas 2 
CmbEn | 
Comdrl 
COmwE 
Comsat 
Conoco 
ConEd 
ConFds | 
CnsNG 

P 

CiiCp 2 
CatiGrp 2 
Comtlll 1 
ContTel | 
CuData 
Coopr 1 
Corn: 2 
CrockN 2 
CrwaCk 
CrwZel 2 
CuntW 

DartK n 3 
DataGn 
Dayco 
DaytHd 
DaytPL 1 
Deere 
DeltaA 1 
Dennys 
DetEd | 
Diams | 
Digita 
Dillon 11 
Disney 
DrPepp 
DowCh | 
Dresr 
duPont 2 
DukeP 2 
Duglt | 

EastAir 
EastGF 
EsKod 
Eaton | 
Echlin 
EiPaso | 
EmnsEl | 
Ensrch s| 
Esmrk si 
Ethyl | 
EvanP | 
ExCel s 
Exxon s 



Rental vacancy? Fill it fast with a WANT AD. Dial 682-6222 
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PAGE 8 

A wildcat has been scheduled in 
Mitchell County and two confimers 
completed in Pecos County of District 
8 of the Texas Railroad Commission, 
headquarter in Midland. 

MITCHELL WILDCAT 
Max Walden Production, Inc., Lub- 

bock, has scheduled an oil and gas 
wildcat to 3,500 feet in Mitchell Coun- 

ty. Designated the No. 1 Whiteside A, 
location is 467 feet from the north 

line, and 467 feet from the east line of 
section 46, block 28, Township 1 North 
of the Texas Pacific Railroad sur- 
vey. 

The drillsite is south of the West- 
EE) brook Field. It is approximately 1/3 

mile west of Westbrook and 1 3/4 
miles northwest of the 3,272 foot dry 
hole, Robertson No. 1 Ratliff, which 
was abandoned March 24, 1956. 

PECOS COUNTY 
C&K Petroleum, Midland, has com- 

pleted the No. 1 Spectrum *7"" in the 
Gomez (Wolfcamp) Field. Calculated 

3 absolute open flow is 5,595,000 cubic 

x feet per day of 682 gravity gas. Gas- 

£ liquid ratio is 8,640 to 1. 

\ Production, through perforations 
between 11,682 and 12,155 feet, was 

Wildcats were slated in Tom Green 
and Menard counties and an outpost 
in Upton. Also a confirmer was fin 
aled In Schleicher. 

TOM GREEN COUNTY 
Carlton Drilling Co. of Austin will 

drill the No. 1 Bynum Lease, a 5,000- 
foot wildcat in Tom Green County, a 
northeast (win to a shut-in wildcat, 
one location south of its No. | Krueger 
Unit, eight miles southeast of Miles 
Location is 467 feet from the north 

and east lines of section 583, German 
Emigration survey. Ground elevation 
Is 1,749 feet 

b MENARD COUNTY 
: Fred G. Brown Inc. of Midland has 

scheduled a 2,000-foot wildcat in Men 
ard County, seven miles northeast of 
Menard. 

3 Designated the No. 8 D.R. Speck, 
| location is 660 feet from the south and 
: 1,600 feet from the east lines of the 

_~ R.R. Russell No. 120 survey, abstract 
1715. Ground elevation is 2,131 feet 

: The drillsite is 3/8 mile east of 
< Nordan Oil & Gas Corp. No. 1 Speck 

Estate, the opener of the six-well 
Bar-F (Cross Cut) field. 

UPTON COUNTY 
John L. Cox of Midland will drill the 

No. 1 Gresham as a one-mile north 
west outpost to Fusselman production 
in the Benedum multipay field of 
Upton County,, 15 miles northeast of 
Rankin. 

q Location is 660 feet from the south 
: line and 800 feet from the east lines of 

section 2 of the Indianola RR survey 
Contract depth is 12,000 feet 

RUNNELS COUNTY 
Fargo Exploration Co. of Abilene, 

will attmept to re-open Ellenburger 
production in the Mari-Bill (Gray 
gas) field of Runnels County, six 
miles north-northwest of Talpa 
Designated the No. 1A Foy & Joe 

Alicorn, the 4,500-foot wildcat is locat- 
ed 467 feet from the north and west 
lines of section 40 of the W.E. Prit 
chard survey 

Bridwell Oil Co. of Abilene will drill 
the No. 2 Earl Burnes "A" as a 1,200 
foot northeast stepout to the opener 

NEW YORK (AP) — Seagram Co 
Ltd. has upped its ante in what could 
become a high stakes bidding war for 
control of Conoco Inc.. offering $3.8 
billion in cash for 51 percent of the 
nation's ninth-largest oil company 
The offer, up from Seagram's origi- 

= nal offer of $2.55 billion, was an at 
tempt to break up an agreement 

struck last week between Du Pont Co 
and Conoco that would result in the 
largest corporate merger in U.S. his- 

tory 
Seagram, the big Canadian liquor 

i distiller, offered Sunday to pay stock- 
holders $85 a share — or a total of $3.8 
billion in cash — for 44.4 million Cono- 
co shares. 
Seagram's original offer of $73 a 

; share — or a total of $2.55 billion in 
; cash — for a 41 percent interest in 

Conoco sent the oil, natural gas and 
coal concern scrambling to find a 
more congenial merger partner 
Conoco said Sunday it was studying 

the latest Seagram move but declined 
further comment. Du Pont officials 
could not be reached for comment 
Last week Du Pont, the country’s 

largest chemical company, offered 
$87.50 a share in cash for 40 percent of 

, _Conoco’s stock and 1.6 Du Pont shares 
— now valued at $75.60 — for each 

remaining share. The total value of 

that offer is about $6.9 billion. 

While the cash price of the new 

Seagram offer is slightly lower than 

Du Pont’s, the number of shares to be 

bought for cash is higher, and that 

could appeal to some Conoco share- 

holders. 
With Conoco shares now quoted at 

4473.38 on the New York Stock Ex- 
change, shareholders stand to make a . 
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Wildcat scheduled; 
finals announced 

achieved by fracturing with 110,000 
gallons and 205,000 pounds of sand, 
ang acidizing with 40,000 gallons. 

e well was drilled to a total depth 
of 23,299 feet and pluged back to 15,100 
feet. A string of 9 5/8 inch casing was 
set at 10,600. 
The location is nine miles west of 

Fort Stockton, 1,980 feet from north 
line, and 1,980 feet from the east line 
of section 81, block "OW" of the 
CCSD&RGNG survey. 

ee 

Sohio Petroleum Co., Midland, has 

completed the No. 1 Canon “63”, a 
reentry of an Ellenberger well, in the 
Yucca Butte, West field. Calculated 
absolute open flow is 955,000 cubic feet 
per day of .677 gravity gas. Gas-liquid 

ratio Is 204,667 to 1 
Production is through perforations 

between 10,385 and 10,928 feet, follow- 
ing acidization with 8,000 gallons 
The well was drilled to 10,960 feet 

and pluged back to 10,367 feet. Casing, 
51/2 inch, was set at 10,960 feet. 
The location is 900 feet from the 

south line and 1,994 feet from the east 
line of section 637 block A-2 of the 
TCRR survey, 12 miles northwest of 

Sheffield 

: Tom Green County test 
scheduled, final filed 

and lone producer of the Burnes 
(Gardner)field in Runnels County, 10 
miles east-ndrtheast of Winters 
Location is 900 feet from the north 

and 467 feet from the east lines of the 
HT&B No. 1, abstract 268 survey 
Contract depth is 4,500 feet 

NOLAN COUNTY 
The Maryneal, South (Canyon) field 

of Nolan County gained its second 
producer and a 5/8 mile northeast 
extension with the completion of Sea- 
gull International Exploraton Inc. of 
Houston No. 1 Alice Lewis, 13 miles 
south of Sweetwater 
Potentialed to pump 26 barrels of 

50 4 gravity oil with a trace of water, 
production was gained through perfo- 
rations at 5,540 to 5,564 feet which had 
been acidized with 2,000 gallons and 
fractured with 25,000 pounds of sand. 
Scheduled as a wildcat it was 

drilled to 7,075 feet, with 4 1/2 inch 
casing set at 5.800 feet and plugged 
back to the total depth 
Location is 2,100 feet fom the north 

and 1,220 feet form the west line of 
section 54, block 21 of the T&P sur- 
vey 

Gardner Energy of Midland will 
drill the No. 1 Mims as a location 
northwest outpost to the opener and 
lone producer of the Sweetwater, 
Sputh (Swastika) field, two miles 
south of Sweetwater 
Location is 1,980 feet from the south 

and east lines of section 63, block 22 of 
the T&P survey. Contract depth is 
1,300 feet 

STONEWALL COUNTY 
Laneer Resources Co. of Abilene, 

wll re-enter and attmept completion 
as the third producer and a 5/8 mile 
northwest extension to the Alexander, 
South (lower Canyon) field at the 
former Bridwell Oil Co. No. 1 Alex 
ander, in Stonewall County, 10 miles 
south of Aspermont 
Designated the No. 4 Alexander Es 

tate, the site is 330 feet from the south 
and 400 feet from the west lines of 
section 6 of the Austin and Williams 
survey No. 348 
Originally completed as a 5,150-foot 

wildcat, it was abandoned Nov. 25, 
1950 

#8 Seagram raises its offer 
for interest in Conoco 

handsome profit if their shares are 
accepted Because Seagram will pay 
cash for more shares than Du Pont, 
many could perceive that they stand a 
better chance with Seagram 
Besides Du Pont and Seagram, 

Texaco Inc. also is considered a pos 
sible bidder for Conoco — a company 
with reserves of two billion barrels of 
oil, 7.000 billion cubic feet of natural 
gas and 14 billion tons of coal. Cono 
co's subsidiaries include Consolida 
tion Coal. the nation’s second-largest 
coal company 
Texaco, which ranks No. 4 among 

industrial companies, engaged in 
merger talks with Conoco before the 
Du Pont deal was reached According 
to banking sources, it is arranging a 
$5.5 billion line of credit. and there 
has been speculation that it might 
make an offer for Conoco 
Other potential bidders that have 

been named include Mobil Corp., 
Standard Oil Co. of California, Shell 
0il ‘Co. and Standard Oil Co. (Indi- 
ana) 
Conoco, the nation’s 14th-largest in- 

dustrial company. also could enter a 
bidding war on its own behalf. 
Thé company announced Friday 

that it had arranged a $3 billion line of 
credit with a group of banks, and 
analysts speculated that it might be 
preparing to offer to buy some of its 
stock at a higher price if necessary to 
fight off Seagram 

If Du Pont, now No. 15 among the 
Fortune 500 list of industrial compan- 
ies, were to take over Conoco. the 
resulting company would rank No. 7. 
A Texaco-Conoco merger would prod- 

uce a new No. 2 company, just Behind 

Exxon Inc. 

The 260 foot, semi-submersible drilling rig Zapata Saratoga was 

anchored in place Saturday on Georges Bank, about 150 miles 

AP Laserphote 
southeast of Natucket, Mass. It’s the first of its kind in the rich 
New England fishing grounds. 

Gasoline taxes rise as wholesale prices decline 
By FLOYD NORRIS 
AP Business Writer 

Wholesale gasoline prices are de- 
clining, but a lot of Americans aren't 
noticing. Prices at the pump are ris 
ing because many states are raising 
gasoline taxes 

And the increase in taxes could 
reduce or eliminate the surge in sum- 
mer driving that oil companies have 
been wishing for 
Seventeen states have boosted 

taxes this year, all but one of them in 
the last six weeks. Legislatures in an 
additional eight states are thinking 
about taking such steps this year, an 
Associated Press survey shows 
For the states, the increases are 

usually justified by the need to main- 
tain roads and bridges. But such pro- 
posals have aroused strong opposition 
and have been defeated this year in 13 
states 
Gasoline prices charged by the oil 

companies have been dropping since 
March, thanks to the world oil glut 
and cutbacks by drivers stunned by 
higher prices. Prices had risen to an 
average at retail of over $1 38 a gallon 
after members of the Organization of 
Petroleum Exporting Countries 
raised prices and President Reagan 
ended price controls on domestic 
crude oil 

Fhe oil companies hope the price 
cuts will reassure drivers and get 
them back on the road. and there is 
some evidence that driving is in 
creasing. Gasoline inventories regis- 
tered their largest drop of the year in 
the last week of June. and gasoline 
demand in that month was slightly 
ahead of the 1980 pace ’ 

But the tax increases mean a lot of 
drivers are paying more. not less 
“There are more tax increases than 
wholesale price cuts.” says Dan 
Lundberg. an analyst whose newslet- 
ter monitors gasoline prices 

A major reason for the growing 
pressure to raise gasoline taxes is 
that those taxes were set years ago at 
a certain number of cents per gallon 
As oil prices rose, tax receipts stayed 
level or fell as gasoline consumpition 
dropped. But costs of fixing roads 
soared, and gasoline taxes typically 
were supposed to cover such costs. 

Michigan's transportation depart- 
ment says its revenues were down 23 
percent in the first three months of 

1981 compared to last year. “We just 
don’t think we can go much longer,” 
Said state Rep. Mary Brown, who is 
pushing for a tax boost this fall 

A number of states. including 

Rhode Island. Pennsylvania, Indiana 
and Ohio have adopted systems that 
will allow gasoline taxes to rise with 
inflation. Most popular is gne that sets 
the tax as a percentage of the price, 
rather than on a cents-per gallon 
basis. Some simply tax the gross re- 

ceipts of oil companies, which rise 
along with prices — the companies 
pass those taxes along to customers 
But proposals like that can run into 

opposition. Iowa Gov. Robert Ray 
suggested a percentage tax, but it lost 
when opponents labelled it the “aya- 
tollah tax,” a reference to the way 
gasoline prices rose after the Iranian 
revolution led by Ayatollah Ruhollah 
Khomeini. They asked why the 
“whim of OPEC" should force Iowans 
to pay more taxes 
Massachusetts has found that per- 

centage taxes can go down as well as 
up. Its gasoline tax, based on whole- 
sale gasoline prices, dropped to 11.4 
cents per gallon from 11.6 cents on 
July 1. That is the only reduction this 
year 

States where taxes have increased 
since June 1 are Colorado, Idaho, 
Indiana, Minnesota, Nevada, New 
Hampshire, New Mexico, North 
Carolina, Ohio, Pennsylvania, Rhode 
Island. Tennessee, Utah, Vermont 
and Washington. South Dakota raised 
taxes April 1 and New York's legisla 

ture imposed a gross receipts tax this 
past week that is expected to raise 
gasoline prices by 2 or 3 cents a 
gallon 
The largest of the increases was in 

Nevada. where the tax was raised 1.5 
cents a gallon, to 10.5 cents on July 1 
An additional 1.5 cents is to be added 
ina year 
While drivers in those states are 

paying more, officials in others are 
warning of disaster. The West Virgin- 
ia legislature has balked at such taxes 
twice this vear, but Gov. Jay Rocke- 
feller says he will call another special 
session. He says the state's road re- 
paving program will be virtually eli- 
minated in the current fiscal year 
Other states where efforts to raise 

gasoline-related taxes failed were 
Connecticut, Florida. Georgia. Ha- 
waii, Kansas, Illinois, Maine, Mary- 
land. Minnesota, Montana, Texas and 
Wyoming. 
Action to boost such taxes is still 

pending in Arizona, California, Dela- 
ware. lowa, Michigan, Oregon, South 
Carolina and Wisconsin 

Increases, so far in 1981, include: 
—Colorado: Gas tax rose from 7 

cents to 9 cents per gallon on July 2. 
—Idaho: Raised gas tax from 9.5 

cents a gallon to 11.5 cents on July 1 

—Indiana: Raised tax by 2 cents a 
gallon to 10.5 cents on June 1 and 
adopted a new floating system. to 
take effect Jan. 1. that could allow the 
tax to rise as high as 14 cents a 

gallon 

—Minnesota: Raised tax from 11 
cents to 13 cents a gallon on June 1. 
—Nevada: Raised gas tax from 6 

cents to 10.5 cents a gallon on July 1 

and voted to raise tax to 12 cents a 
gallon next July 1. 

—New Hampshire: Gas tax was 
increased from 11 cents to 14 cents a 
gallon on July 1 
—New Mexico: Gas tax rose from R 

cents a gallon to 9 cents, under a 1979 
law calling for annual increases of 
one cent until the tax reaches 11 
cents 

DRILLING REPORT 
WILDCATS 

ANDREWS COUNTY 
Andover Oil Co No | Univ |B 

tal depth 10.13 feet. waiting on 
smpletion unit TERRY COUNTY 

Cities Service Ol Co 
PUh 5.040 feet dol 
K al 5.040 feet. moving in 

IRION COUNTY 
Dove Creek Fie 

No 9 Pear William 
d Exxon Oil Co 

total depth 6.082 
2 bar 

No 
LEA COUNTY NM 

Lusk Morrow N Exxon 041 Co Ne 
Scott KF Federal. drilling 12.639 completion unit 

JAWSON COUNTY feet lime. shale 
Cities Service Onl C 50 W South LPTON COUN Weich Lit. Total Orth 20 oer oh PION COLNTY MARTIN COUNTY welen al depth 1.296 feet. re Cities Service 1 Co No 3 Neal B ik NT iprobs: Savon ON 

tal depth £3 Jee red beds. ran 3 A Guy Wade 3 flowed 24 

Service O11 Co No 2006 \AL VERDE COUNTY ar } 
1 total depth 1 162 Cities Ser arre d wate 
08 feet. installing 

WARD COUNTY 
Cities Serv 

pumping equipment 

Nason GB SA ota 
plugged back 1 112 
ang 1.170 feet. runming rods 
ne 

10.8 made 04 
25 hr drilling 2 

EDDY COUNTY 
Cities Service Oil Co No 

AN tela 
Govern. 

Sam Jenkins B 

© Oil Co No | Ober 
kampf A. drilling 
me. 20 casing 10 feet 

FIELD TESTS 

. GAINES COUNTY 
Johnson & Price No | Cox. spud 

«tw pull bit no 
r working on rig 

Robertson \ Field Exxon Oil Co 

24 hours 
Jenkins SA Exxon Onl Co No 4 

total depth 1.970 
feet. testing on pump. pumped 0 bar 

\ Exon Oil Co 

52 feet shale ve E Spraberry Saxon Ol 
pumped 21 hours, § 

w= barrels water 
ce Oil Co No | Univ 

317. drilling 290 feet sand 

Exxon Oi Co 
r. total depth 5.00 

n for evaluation 
pumped 237 barrels water 24 hours 

REAGAN COUNTY 
berry Trend Area Saxon Oil 

A" pumped 20 
vad oil 135 barrels 

sad water 

SCURRY COUNTY 
H » 0B 

mplete 6-30-81 
06 barrels 

hours 
ard Exxon Oi Co Il M.A De 

Fuller lotal depth 2.770 feet. testing 

ringer 0 & » No | Lora pumped 19 barrels oil % barrels jnad PT 
Sims. et al. drilling 6.135 feet lime. water 21 hours 
hie Robertson. \ Exxon Oil 

ol 
LEA COUNTY depth 7 

Gulf 01 Co Ne | East Hat Mesa 
drilling 7.261 feet shale. lime 

LOVING COUNTY 
Bengal Soil & Gas Co No IA 

nies Mate. total depth 104 feet 

Co No 2 Mendell Estate 
2.100 feet. plugged back 
. hours, 

Howard Glas: 
No HRC 
feet. waiting on 

Dorland Fus: 
SCURRY COUNTY 

Cities Service Oil Co No | Merling 
fepth 3.250 feet plugged back 
ran il 2 caving 3.250 feet 

X90 feet. shut in 

114'5-160'S 
228'5-320'S 

OIL WELL MACHINE 
& TOOL CO. 

San Angelo, Texas 
915-655-7812 

1256 feet tes 
pumped 18 barrels 
water 24 hours 

feet. testing on pump. pumped 10 ba: 
rels oil. 110 barrels water 21 hours 

NTY MA Fuller Exvon S01 Co No 
SM A Fuller. total depth 2 
testing. pumped 140 barrels water 24 

HOWARD COUNTY 

MH ODanicl Estate. total depth 

——— 

CABLE TOOL 
DRILLING 
Top-To-Bottom 

. 

260 barrels 

Deepening 
. 

Lease Holding 

Todd Aaron 
312 N. Big Spring 
915/684-8663 
Midiond Texas 

PETROLEUM 
CONSULTANTS 
Meyer, Moritz & Co., Inc. 
AUSTIN, TX. & MIDLAND, TX. 

DRILLING---LEASE MANAGEMENT 
WELL SITE CONSULTING 

4500 W. ILLINOIS BI 
JERRY |. MORITZ, PRES. TARRY JOUNSON, Sales 

. 3 915-683-1814 

r
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AmAgr 16 
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AmAir 
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AmCan 2% 
ACyan 160 
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AHome | % 
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AmMotr 
ANatR 3 4 
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Anchor 1 3 
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ArchDs 1 
ArizPS 2.1. 
Armco 16 
ArmWln 1 
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AshiOil 2 4 
AsdDG 16 
AURich 2 2 
AtlasCp 
Augat 
AvcoCp | 2 
Avery _ 8 
Avnet I 
Avon 

Bkrintl  & 
BallyM( | 
BaltGE 26 
BangP 
BnkAm 15 
Bausch 15 
BaxTry 7 
BeatFd | 4 
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BelHow 3 
Bendix 
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BlackD 7 
BickHR | § 
Boeing 1 
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Borden 2 ( 
BorgW 2: 
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Braniff 
BristM 1 
Brith 21 
Broswk 
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Bunki 1 
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Burrgh 2 
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CmbEn | 
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Dennys 
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Digital 
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Disney 
DrPepp 
Dow 
Dresr 
duPont 
DukeP 
DugLt 

EastAir 
EastGF 
EsKod 
Eaton 
Echlin 
ElPaso 
EmnsEl 
Ensrch 
Esmrk s 
Ethy 
EvanP 
ExCel s 
Exxon s
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BangPs #0 6 4 25% 1 PPG 7 28 Teldyn s H 

BokAm 152 6 928 KimbCl 360 9 162 PoE 1m eldy 
KnghtRd 8013 282 acGl 3 Telprmt 2 
Kopprs 14012 68 $1 Telex n 
Kroger 152 6 250 1d Tennco 260 6 

550 Tesoro oe 4 

2162 Texaco 280 

1 25 TexEst 32 6 

2 LTV 7151291 "os TexInst 211 

[a Laren 1809 wl Texints 054 
2 Learsg 180 8 167 220 6 207 TxOGas 24b20 1100 35% 
zn LeeEnt 9% 9 6 27 220 92182 TxPac 252 
od ohmn21e am PepaiCo'l 611 “eu Tatu 18 ¢ 

2 0 3% 3% von | LevieF ans PerkEl 4414 905 exglf s 

erg 10s bd FN A Po Vv] Lor 1am ows Pfizer 16014 580 19's 48) 49% «1% | Textron 18013 
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Bramff 215 LaStar 27 6 © dh mh— 4 |Timkn 3408 

BristM 1 8412 ¥70 
Ld . Joh s Me 

Britt 21% 3 877 “ s The bri 

Broswk 90 14 318 
7 » I“ 

Bucybr S810 154 
LR Transm 128 6 566 23% 23 nye 

BunkR 18014 175 35 112 scol 8B 400 WN 04 WON 
Burllnd 152 1 60 20% » wo TN eh The 

BriNth 125 »1282 - ™ AN AY ny 

BrasRL MGIC 12510 20 35% 3% . 7 Tricos 1612 64 UY 1 M4 

Burrgh 260 MOMGr 1h x TusEP 172 1 8 16% 13% 13% 

: Macmil ny x 
Macy 39's den a 
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nT 2 6 Mm SL STN See 
Caesars $26 5 110 10% Io% 
CRLL ¢ £3 UOUCal 01049 3's 31% Whol 

UnPac 16015 M9 8% 57% 51+ 
Uniroyl INE] 
UnBrnd #0 ¢« #0 11% 11% 1ih— 

USGyps 240 7 78 36% 35% 3Sh—1', 
Usk: M17 ue Di IR 10h. 
USSteel 2 41085 283 21% 284+ 

Celahus 180 UnTech 240 7 777 51% 51 SI'y— 'y 
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Criteed wo 

CessAir 8014 368 33 
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Additional listing 
The following lists of 

New York and American 
stock exchange listings are 
not reported in the regular 

ChariCo 1 193 
Chart wt 10 
Chase 
ChesPn 15211 2 
ChiPneT 29 2 
ChrisCh 61t 9 60 
Coryar - daily postings for the ex- 

CitiSve 160 13 5484 changes. The list is com- 

Coginy 10 + we piled by Rauscher Pierce 

ClevEl 208 1 Securities Corp. 
Clorox M83 J 

Coastal a 121147 . 
CocaBU 1615 258 \ New York 
CocaCl 23210 330 My Last sale Pre close 

ColgPal 112 81313 16% 164 Baier ntgrnationl 40) pod 
Coben 148 3 38 22 B. Cameron Iron Works ~~ #43 4%, 
Colting 2 JB SIN Chromalioy American I a, 
ColGas 270 6 213 12% « tal 0 al States “ly “ly 

CmbEn | 60 I Datapoint Corp oh 31 
Comdrl 1 Diamond Shamrock 34 38% 

10 Dyco Petroleum »'y 
10) Elcor nt 17 

2600 First City Bancorp uN 35 

1% First Mississippi nly LL) 

19 Fluor Corp ny " 
152 General American Ol 45 «© 
1% Gulf Onl »y »N 

Helmrich & Payne ay a 

CouiCp 240 Houston Natural Gas 44% “ 
Coucry in Hughes Tool x: 2 
ont 111 nexceo 5 kl 

ContTel | 4 Lear Petroleum BN BY 

CuData 1 Me Petroleum » EY 

Coopr 124 Mesa Royalty Trust F1Y », 

CornG 232 M Ener| BY » 

CrockN 2 40 M: Onl Sorp »Y 2% 
CrwnCk Noble Affiliates isl 18 

CrwZel 230 Parker Drilling x 3%, 
CortW 1 oo Pennzoil “y "y 

Ir PepsiCo uy uN 
hr Pioneer Corp » uy 

ee 1. » Pogo Producing 05 » 

od a 32s 5. Sabine Royalty oy, oy 
3 Stack 915 wee | Imeem nim Schiumberger. Lid ny ny 

hd . Gu a Li Smith International “y “wy 

S| mo i. ua | re 3 sm Sobiand Roya a) x ne S and Royalty 23 EY 

DayPL1R 6 . » Tandy Corp. F4 ny 

Deere 213 ~ aco 

DeltaA 16010 852 a Texas International ny ny 

Dennys #8 12 H Texas Oil & Gas BY uy 
DetEd 160 6 N Tidewater Marine Bl BY 

DiamS 16810 | 0 Bly BY 
Digital 15 I Western Co uN uy 
Dillon 1 08b 10 MN Zapata Corp »% x 

Disney 115 Rl 3 
DrPe 10 Kl - " 

Dow 1.8 y | wre wl FHDA 30 53 
Dresr “ 07 37% - Gre "en 

duPont 24010365 8, (7's Incom oe NL 

DukeP 204 6102 2 195 E 
124 \ HanGth NE ML Dorchester ay 

Duglt 140° 33 2% 2% o Wanless Tm NL Houston Oil & Mineral 20% BX 
Sage Energy 2 t 

Rowan Co den "wy "y 
Shearson Hay: 

EastAir LJ) Texas Amer Energy ” ”», 

EastGF 10 312 2% 

EsKod 3a10 87 734 
Eaton 17213 3% My 
Echlin 523 125 13% 
ElPaso 148 24 23% 
EmrsEl 17611 315 34 
Ensrchs1 36 9 189 28% 
Esmrksi8411 28 51% 

Over the counter 
Quotations from the 

Ethyl 150 7 157 28% NASD are representative 

Fviap 14 3 interdealer prices as of ap- 

Exxon proximately 11 a.m. Inter- 
dealer markups change 

> through the day. Prices do 

ee ae not inclue retail markups, 
Feders 2 Th markdown or commis- 
FedNM 64 Rd ”» sion. 
FedDSt 190 7 “ Ed 
FnSBar sor 31 
Firestn 515 5: 
FIChrt 8015 407 15% 

FstChic 12011 9% 
FiBns 11010 28 
FunBep204 7 196 40% 

(This OTC list is com- 
piled by Shearsom, Loeb, 
Rhoades, Inc.) 

FleetEn 52230120 11% Bid Asked 
FlghtSt 162% 5 9% Amerex 3, n 

FlaPL 14 8 767 2, American Quasar ny ny 

FlaPw 164 7 29 15% Bennet! Petroleum 2% 2% 

Fluor 8012 864 3 Black Dome Exploration 9/32 8 

FordM 120 475 2 + Blyvoors 12% 12% 

ForMK 224 8 148 3% Tom Brown. Inc ny uly 

FrptMe 6013 S24 %% 

6 we 
3 UY 8 

GaMills 164 9 38 3 a 
GMot 240 1633 49 nn 
GPU ri ns 
GaSignl 1.4810 220 O 

= 

GTE 272 S465 2 an 
GTire 1.580 9 25 21% 
Genesco 15 352 9% LevingionGry: 
GaPac 12011 4&0 214 28 
GerdPd 18 8 nn Ki 
Getty 240 7 811 Ly 
Given 6 ek 8% 
RE Lg a jie - 
GidNug 100 084 + us 
Gdrich 156 9 @ ME UX MX— 1% 

Wachov 1.08 § 24 27% 
ckht 40b12 20 15% 

ro 2620 207 3% 
mil 69 ly 

Wem 6819 SM 49% 
Warnrl 13250 705 22 
WshWL 2246 74 17% 
WellsF 192 6 82 32; 
WnAirl S011 
WUnion 1 4012 24 22, 
WesigEl 1 80 6 512 304 
Weyerhr 130 17 436 353 
WheelF 160 12 275 31% 
Whirlpl 160 9 3% 21 
Whittak 1 40 10 199 10%, 
Wickes 10428 15 11) 
William 1205 1412 305 
WinDx 216 § 12 3}, 
Winnbgo 264 141 Sh 
Wolwth 180 6 419 25 
Wynns 60 8 23 16% 

Xerox 37 B02 52% 51% S2ly— 
ZaleCp 116 4 125 21% 21° 213+ 
ZenithR 6013 529 17% 17, 17',— 
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American 

Exchange 
NEW YORK (AP) — Today's selected 

national prices for American Stock Ex 
change issues 

<High Low Last Chg 
Actons #013 8 15h 15% 13la+ 
AdRuss 1023 20 25 Uy a 
Adobes 2026 12% 

AcgisCp 13 #0 
AeroFlo 759 2 5 
AfIPY 7611 3 
Altec 
Amdnl 4029 
AMotln 2010 
ASCE n 
Armin ‘ 
Asamrg 40 9 
AUsCM  20e 11 
Atlas wt 
Bansir g 
BrgBrs 3215 
Beverly 3221 
Bowval 15 
Brad\t 2% 
Brascngl 60a 52 28) 21% 2 + 
Burnsin 6017 5 aN 2, BN. 

CaroEm 1 14 6 416%, 16% 16), 

ChmpH 8 506 2%, 2% 2% 
CirclK 69 KS 134 1 13 — 

Colemn 1 Ru» me Whe 

Cons M26 16Y, 16 
| Cooklnt t5e 12 

CoreLbs 1618 
Comnius 20) 20 
Cross 18013 
CruteR 3612 
Damson 341 24 
Datapd 3012 

Dynictn 10e 11 
FedRes 
Felmat 102 

y Ake 
BY AY UA 

FroniA 200 8 BA 23 BA 
GRI 1 6h Sh 6 + 
GmYig 25) 123 12 42% 
GodWH 6423 10 16% 16%, 16% 
GldFid m2 IN Ih— 
Groh wt FEE LE 
GiBasn 17 124 
GILKCh 4418 70 41% 
GifCdag 4 396 BN By 
HollyCp 2 131 
HoulITr Tie 
Husky g 15 91 13% 13%, 

UnvRss 219 21 
Vermts 1011 
Wubmg 70 207 
WuFin 2 a 

nations 
ad 19 cents a pound 

Zinc W'y cents a pound. delivered 
Tin $6 6150 Metals Week composite Ib 
Aluminum 76-80 cents a pound. NY 
Gold $4130 per troy ounce. Handy 

Harman (only daily quote) 
Siiver $8940 per troy ounce. Handy 

Harman (only daily quote) 
Mercury $430 00 per flask 
Platinum $38 00 troy oz NY 

morning fixing $417 73 

afternoon fixing $413 00 
0% 

Paris Closed 
Frankfurt 

h 
» 9% off $383 

fixing $413 00 off $3 00. 
#0 asked 

Ha Harman 
$1300 off $3 50 

epublic 
5100 

Markets at 
a glance 

New York Stock Exchange 
764 advances. 706 declines 

Most active Conoco BAY, +7 
Sales 38 100 000 
Index 75284013 
Bonds $19,660,000 

American Stock Exchange 
233 advances, 291 declines 
Most active Dome Petrol 19+ 1 
Sales 3.650 000 
Index 33 30 +0 06 
Bonds $790,000 

Chicage Wheat Higher 
Corn Higher 
Oats Higher 
Soybeans Higher 

Over. The-Counter 
615 advanced 501 declines 
Most active AmNtl Petrol 141-16 
NASDAQ composite 210 86 +0 32 

National Bank 841730 

spotlight 
and net change of 
New York 
trading nationally at more than $1 

1.741.400 uy 
My 

548.500 
540.200 
505.200 
503.700 
94.900 
467.000 
65.600 35h 
450.500 
446.000 
400.500 
368.300 
300.900 
307.300 Macmillan 

Amex sales 
approx final total 
Siock pales 
prob ork 

age 
sales 

Bond sales am 

85% 
Hheelhard (only daily quote) fabricated 

$4 52 off $3 64 

Impniigl 40 63 Wy A 
InstrSy STINKY 1306 
InBkn 20 30 5% SN Sh— 
Kirbys 31 52 23% 2% 2%. 
MCOHA 17 218 In 14h Ith 
MCU Rs neo, 1 Th 
Marndg » 
Marm pf2 25 
Media 22 9 
Megoln 
Mchsgs 12 
Michls 24015 
NKiney 
NtPatnt 
NProc Ge 12 
Nolex x 2! 
NARoys 211 ! 
NoCd0 " 
Numacg 2 #0 Mh Mh MN 
OOkiep 28151300 #6 45% #6 +} 
OzarkA ®e 11 38 1 11 1 — 4 
PLEPW 2 7 1s 
Paid a -\ 
PEC) 0 6 \ 2h 
Piuway 16510 10 83% 83% 33h. 4 
PrenHa 136 8 7 3% BY 2-4 

7 ny Nhe 
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Nonferrous metal 
Copper K3% #5 cents a pound. US desti 

& 

[] 

TT 

Gold futures 
up 

oft 

(only daily quote) 

Engelhard (only daily quote) $413 00. off 

RE a Cr tt Cl 

Stocks in the 

NEW YORK (AP)- Sales. 1 p.m. price 
the fifteen most active 

Stock Exchange issues. 

Market 
Index 
Industrial 
Transport 
Utility 
Finance 

stock market report Stock 
market 

mixed 
NEW YORK (AP) — The 

stock market was mixed in 
moderate trading Monday 
as attention focused on an 
expanding merger drama 
featuring Conoco and a 
troupe of suitors. 
The Dow Jones average of 

30 industrial stocks, up near- 
ly 3 points at noon, finished 
with a loss of 1.33 to 954.34, 
adding to last week's retreat 
of 3.52 points. 
Gainers narrowly outnum- 

bered losers among New 
York Stock Exchange-listed 
issues. 
Conoco, the object of an 

unprecedented bidding war, 
rose 7 to 84% and topped 
the NYSE active list with 
more than 1.7 million shares 
traded. Conoco has accepted 
a $6.9 billion cash-and-stock 
offer from Du Pont, which 
finished the day unchanged 
at 474, but Seagram has 
made a counter offer and a 
number of big oil companies 
are considering entering the 
intensifying scramble to buy 
Conoco. Seagram was un- 
changed at 56 in light trad- 
ng. 
Mobil, which announced 

that it might make a bid for 
Conoco, was unchanged at 
311,. Texaco, also consid- 
ered a possible suitor, rose 
Ty to 35%. 

The speculation swirling 
around Conoco and its suit- 
ors highlighted sizeable 
gains throughout the oil 
tor, although trading ac 
ty was generally light else- 
where 
nia gained 1 to 38%, and 
Cities Service added 4 to 
5TH 

sec- 

Union Oil of Califor- 

Analysts had expected the 
market to show some im- 
provement, mainly because 
of a larger-than-expected 

$1.3 billion decline in the 
money supply reported Fri- 
day 
speculation that the Federal 
Reserve may allow interest 
rates to fall. 

That decline fueled 

Big Board volume con- 

tracted to 38.1 million shares 
from 39.95 million on Fri- 
day. « 
The NYSE's composite 

index rose .13 to 75.28 
At the American Stock Ex- 

change, the market value 

index was up .06 at 363.50. 
Standard & Poor's index of 

500 industrial stocks rose .27 
to 129.64, while S&P's 400- 
stock index finished at 145.77 
for a gain of .25 
The NASDAQ composite 

index for the over-the-count- 
er market closed at 210.86, 
up .32 

Market index 
NEW YUKA (AF) — Closing New York 

Stock Exchange Index 
Close Change 

NEW YORK (AP) 
hange Index 

American Stock 

Low Close Ong. 
or * 2 33 30 “008 

3 E 
By

BR
EE

IE
: 

Net nge 

Mon 519 686 34 W277 
Week ago 518 63 754 M2 758 
Monthago S18 683 766 WI 749 
Year ago 524 753 852 WO 713 
190 High 90 KS) M2IM2 BI 
1980 Low Wi6Ty TI BT 612 
1979 High 579 m4 916100 0 
1979 Low 559 7 15 973 769 

Approx final total 35,100,000 
Previous day 9.950.000 
Week ago 4.590.000 
Month ago €.350, 
000 
Year ago 15.500,000 
Two years ago 26,620,000 
Jan | todate 6.438.481 250 
1980 (0 date 5.652,580.000 
1979 10 date 1.055.340.000 

Bond sales 
Approx final total 
Previous day 
eck 

Month ago 
Year ago 
Two years ago 
Jan | to date $2.536.684.000 
1980 to date £2.611.080.000 
1979 10 date $1.8632.3%0.000 

Prev 
Today day 

Advanced i] ™ 
Declined Ld 7 
Unchanged » “wo 
Total issues 1570 1.7 
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~and investments are taxable. 

INVESTORS GUIDE 

How to decide 

on downpayment 
By BILL DOYLE 

Q. We are a married couple in our late 20s, 
expecting our first child in two months. Like so many 

others, we are anxious to purchase a home, hope- 

fully, next spring. We have $30,000 in U.S. Treasury 

bills and $5,000 in a money market mutual fund. We 

should be able to save another $15,000 by the time we 
buy our house. 
Will it be advantageous to / 

make a hefty down payment, to 
reduce our monthly mortgage 
payments? Or will it be better -~ <3 
to put a minimum down, to get a y 
larger income tax deduction on « 
higher mortgage interest 4" yy 
charges? 

A. The answer to that perennial 
set of questions depends on two 
other Doyle 
questions. What interest will you pay on the mort- 
gage”? What income can your money earn else- 
where? You won't know the answer to those ques- 
tions, until you apply for a mortgage. 

If the mortgage interest will be higher than the 
interest or dividends your money can earn, it will be 

smart to reduce your mortgage. Although the inter- 

est paid on a mortgage and other debts can be taken 

as an itemized deduction on your federal income tax 
return, the interest and dividends on your savings 

By the time you buy a home, you may find that the 
interest you pay on your mortgate wiil be higher than 

the interest and dividends your money can earn. And 

that situation could prevail over the life of you mort- 
gage. 
Why? Because of new types of mortgages now 

coming into vogue, called “adjustable mortgage 
loans” and ‘“‘adjustable rate mortgages.” They're 
different than the familiar fixed-rate mortages, on 
which the interest is set at the beginning and 
never changes 
With a new adjustable mortage, the interest rate 

can be changed up or down — usually once a year — 
in line with interest rate changes in the money 
market. This will provide some relief to savings and 
loan associations, banks and other mortgage 

lenders, which have taken financial beatings in 

recent years ftom low-interest, fixed-rate mor- 
tages. : 

LJ 
Q. We are over 65, retired and have just sold our 

home. We have decided to rent, for at least a year, 

before buying a new home. Which, in your opinion, = 
would be the better thing to do with the money from 
the sale of our former home — put it in a money 
market mutual fund or in an 182-day savings certifi- 

cate? 
A. As I write this, the yields on money market 

mutual funds are quite a bit higher than on 182-day 

savings certificates. The yields on money funds can 

move up or down. The yield on a 182-day certificate 
remains unchanged over the maturity of the cer- 
tificate. . 

If you believe interest rates are going to fall, you 
can “lock in” the current rate on a 182-day certifi- 
cate by putting your money into one of those certifi- 
cates and be sure of getting that yield for just short of 
six months. 

If you believe interest rates are going to go up, stay 
where they are or, at least, not take a reasonably 
sharp drop, your “house money" will earn more in a 
money market mutual fund 
I'm not copping out. But there is a lot of guesswork 

in this. No one can tell you, for sure, in which 

direction interest rates are headed, over the next six 
to 12 months. In your shoes, however, I'd opt for the 
money fund. 

[] 
Q. I am a widow, planning to move into a senior 

citizen's housing project in the near future. My 
present home is worth not more than $30,000. I feel it 
would be better to sell the house, rather than rent it 
out. Do you agree? 

A. Very much so — unless you have someone who 
can take care of the house for you. Ownership of 
rental property can be profitable, for people who can 
handle its management and maintenance, or who 

have others handle those chores. In your situation, 

that's unlikely. Sell the house and put the money to 
work at the high yields now available. Address 
questions to Mr. Bill Doyle at... 

BUSINESS MIRROR 
Energy savings fueled 

by capitol stock changes 
By JOHN CUNNIFF 
AP Business Analyst 

NEW YORK (AP) — New cars use less fuel. So do 
new commercial jets. And new houses also. ‘‘De- 
mand for energy is declining quite sharply because 
of changes in the (nation’s) capital stock,” said the 
professor. 
He observed that consumer psychology has 

changed too: People actually are cutting down on 
usage, and using alternative fuels. France and 
Japan have nuclear plants coming on stream. The 
United States has coal. 
Coal isn't just an alternative; it is far more 

efficient, too, costing only 30 percent to 40 percent 
the cost of oil when measured in the output of British 
thermal units. The United States has plenty of it. 
The enormity of the energy change has not been 

popularly appreciated, said Robert Z. Aliber, profes- 
sor of international economics, Graduate School of 
Business, University of Chicago. ‘It is not properl 
perceived,” he said, aserting that dependence on 
OPEC is declining. 

Political interests, he suggested, may not acknowl- 
edge the change for fear of upsetting the conserva- 
tion trend. But, he continued, “You're getting a little 
sense of it now in the lower prices of oil company 
shdTes,” some of which are down 30 percent since 
early this year. 
For the Organization of Petroleum Exporting 

Countries, he said, it means economic problems. 
“Very few OPEC countries invested wisely,” he 
said. “Gold, military aircraft. But their industrial 
operations aren’t efficient.” In a world market, he 
said, they cannot compete. 
Because of the changed supply-demand ratio, the 

economic outlook for nations heretofore dependent 
on OPEC oil is now different from what ft was, 
according to Aliber. They'll pay less for oil. And they 
may have other sources of supply, too, a result of 
discoveries made in recent years. 
But in Aliber’s view, the major change in the ratio 

has been that users have redesigned their capital 
equipment 
There are, he poits out, 100 million car in the 

United States. Each year, 10 million are scrapped 
and 10 million new ones added to stock. The scrapped 
cars were getting 10 or 11 miles to the gallon, 
whereas the new ones are getting 23 miles. That 
trend will continue, he says. 
The cars coming into use were designed when ofl 

cost $12 a barrel back n 1973-1974, said the professor. 
Now, wth oil ataboyt $40 ga arrel, futher avings § 

miles pr gallon are éing desgned into car that wil be 
used in the mid-1980s. 
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Nobody does it better 
RJ REYNOLDS TOBACCO CO. 
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ed LIGHTS 11 mg. “tar”, 0.9 mg. nicotine av. per cigarette by FTC method, LIGHTS 

Warning: The Surgeon General Has Determined 

That Cigarette Smoking Is Dangerous to Your Health. 


