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At home

Fathers and children don't need
to wait for Fathers’' Day to enjoy
activities together. Read about one
Midland family which enjoys a spe-
cial activity together all year long in
the Sunday Lifestyle section of the
Reporter-Telegram.

A mass grave

A bulldozer pushes dirt into a mass grave in
the southern Lebanon city of Sidon Thursday,

together to bury the victims of Israeli attacks on
Palestinian strongholds.

as Israeli and Lebanese authorities work

County Commissioners Court begins annual budget battle

By ED TODD
Staff Writer

Budget study, which is the Midland
County commissioners annual compro-
mise series, got under way Thursday
and immediately was swamped by the
threat of a tax-rate hike, notices of not
enough pay for prosecutors and a sug-
gestion that the county's appraisal sys
tem might be less than perfect.

The 1982 county budget, which was a
26 percent increase over the 1981 bud-
get, was $8.66 million

Frances. Shuffield, the county tax
assessor-collector, told commissioners
that county valuations are appraised at
$3.68 billion but that she is unaware of

the real figure, since valuations sub-
mitted by Chief Appraiser Virgil Jones
Jr. did not discount homestead valua-
Lons

“So. | do not know where we are
standing.” she said

The commissioners discussed a tax
rate ranging from 16 cents to 20 cents
per $100 valuation based on 100 percent
of the fair market value and a 1983 tax
revenue ranging from $ million to $7
million. County Auditor Johnnie
Thompson estimated other income,
such as that from fees and fines, would
be about $2.5 million.

“In order to make the budget fly
we're going to have to get 19 cents and
call a public hearing,” speculated Com

Center for social change
to be Mrs. King’s topic

Coretta Scott King, widow of Martin Luther King, will make public appear-
ances in Midland Saturday to provide information on the Martin Luther King
Center for Non-Violent Social Change.

The Atlanta, Ga., resident will be be the guest at an invitation-only recep-
tion at 6:30 p.m. at Midland Center, and will make a public address at 7:30 p.m.
at Midland High School auditorium. Admission will be $5 per person, with
tickets available at Tom's Pharmacy, Midland College Student Center, End-
less Horizons (in both Midland and Odessa), Disco Sounds and the Human
Relations Council.

Mrs. King will make a limited appearance at 9 p.m. during Juneteenth actl-
vities at Midland County Exhibit Building, where she will crown the Juneteenth

ueen.

’ Woodrow Bailey of Tall City Lions Club indicated her appearance at the
Exhibit Building may prompt officials to administer a nominal entrance fee.
Mrs. King's visit is being sponsored by Tall City Lions Club, Midland Asso-

ciation of Churches and East Midland Task Force of Objectives for Midland.

By VINCE GIORGI
Staff Writer

If the game of life is indeed a “roll of
the die,” then the “autumn Yyears are
an especially dicey time for people
unprepared for the physical, emotional
and financial traumas of retirement
and old age.

““But Dr. Herbert Shore, and other
experts on gerontology — the study of
aging and problems faced by the
elderly — are working to eliminate
some of the mysteries and misconcep-
tions surrounding the aging process.
Shore, keynote speaker Thursday
during the 23rd annual meeting of the
Texas Association of Homes for the
Aging (TAHA) at the Midlahd Hilton,
said in an jnterview that for people
approachifg retirjmem_ he impor-

tant thing is, we can control our des
tiny.”

‘i’ith that in mind, about eight years
ago Shore and a former student at
North Texas State University invented
a board game, “The Road to Retire-
ment,” which leads players down paths
filled with subtle hints (Become a TV
addict and lose 1 interest card) and
straightforward suggestions (Make a
budget and live within it — collect $800
in savings) for people approaching
retirement. *

“IT'S A MONOPOLY-like game,
really,” Shore said. “In Monopoly, the
thing you want to do is stay out of jail.
Well, in-the game,.the object is to stay

out of a nursing home.” _
The game, designed to be a retire

o ome

said.
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Israeli infantry closing in
on guerrilla posts in Beirut

At school

Pat Alexander is coordinator of a
program that's been deemed a suc-
cess by students, parents, teachers
and administrators, the GEM (Gifted
Education in Midland). Read Sunday
about its progress and improve-
ments planned for the future.
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By The Associated Press

Tightening their stranglehold on the bunkers of Yasser Arafat's
besieged Palestinian guerrillas, Israeli troops moved into Christian
east Beirut today and advanced to the “Green Line"” frontier with
predominantly Moslem west Beirut.

The Israeli infantrymen pushed closer to the guerrilla trenches in
the west one day after Arafat challenged the Israelis to attack,
vowing he would turn the Lebanese capital into their graveyard.

Meanwhile, sporadic shelling resumed around hastily-built guer-
rilla redoubts near the Beirut international airport on the southern
edge of the city.

Phalangist Christian militiamen. who have held the eastern half
of Beirut since this nation’s 197576 civil war, guided their Israeli
allies through their territory to the demarcation line, witnesses

The troops drove through the streets of east Beirut in armored
personnel carriers and parked near checkpoints where civilian
traffic moved unimpeded to and from west Beirut.

Black-bereted Lebanese army commandos checked identities

;Gulf makes bid

By ROBERT BURNS
AP Business Writer

Cities Service Co. in a proposed takeover that would be the third
multibillion-dollar buyout of a medium-sized oil company in less
than a vear.

Gulf, the nation’s sixth-largest oil concern, announced late Thurs-

-
. » Gulf Oil Corp. is offering $4.89 billion in cash and securities for
-
»

r-Celegram

At play

Petro Parcourse became a reality
after one Midland woman pulled
together a committee to get the idea
off the ground. A description of its
beginnings and how the course
operates will be highlighted in Sun-

day's Reporter-Telegram.
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under the watchful eye of the Israelis.
Most of the traffic was from west to east, as families sought to

flee from a feared Israeli drive to crush the nerve center of the
Palestine Liberation Organization in west Beirut.
The forward Israeli positions were within sight of Syrian army

checkpoints on the west side of the green line, but there was no

show of hostility between them. An Israeli-Syrian cease-fire has
been in force for the past week.

In other parts of the shrinking Palestinian base, guerrillas werg
raising earth barricades across main avenues and planting mine
fields with the help of pneumatic drills.

George Habash, leader of the Marxist Popular Front for the Lib-
eration of Palestine, told a west Beirut news conference the guer-
rillas would never lay down their arms.

But he said if the Israelis withdrew the guerrillas would discuss

“any question the national figures will put in front of us,” indicat-
ing the PLO might renegotiate its status in Lebanon.

There was no comment on today's advance from the military

command in Tel Aviv.

or Cities Service

John Boros, a Mesa vice president, said Thursday from the com-

pany’s headquarters in Amarillo, Texas, that Mesa had no comment

on the Gulf deal.

Earlier Thursday, Mesa announced that 45 percent of Cities Ser-
vice shares had been tendered as of midnight Wednesday under
Mesa's offer of $45 a share for 15 percent of Cities Service stock.

Those shares can be withdrawn.

Cities Service had made its own tender offer of $21 a share for 51

day that directors of both companies had approved the merger

The deal apparently will end a prolonged and sometimes bitter
battle between Cities Service and Mesa Petroleum Co., which have
made offers to gain control of each other and took their fight to

percent of Mesa's stock. It is questionable whether it will carry
through on that bid, now that Gulf apparently has put Mesa out of
the running. '
Gulf's proposal. which must gain government and stockholder
approval, would create the country’s seventh-largest industrial con-

court this week.

missioner Durward Wright. “It will get
us the money we need to make our
budget work.”

Later, County Judge Bill Ahders
noted that “There's no way to tell what
kind of income we're going to have.”

Last year, the tax rate was set at 34
cents, but is being cut in half due to an
iIncrease in property values

The suggestion that appraised values
set by, approved by or submitted by
Jopes were not up to par today drew a
comment from Commissioner Win
Brown

“There are some of them (appraisal
districts) that are great,” said Brown,
“and there are some just like ours. |
don’t think it is set up properly or

~ Coretta Seott King

areas of life which, according to Shore,
an individual can control enroute to a
“successful retirement.

The first, good health, is promoted
through proper diet, exercise and
stress management. While Shore
emphasized moderation in the con-
sumption of alcohol, he praised an
occasional glass of wine as “an elixir of
life for old people.” “A glass of wine is
the best sleeping pill in the world,” he
md. . —

Financial stability is also important.

“Can we earn eneugh in our work life
to support us in our retirement life””
said Shore, who serves as execulive
vice president of Dallas’ Golden Acres

for .
e y also contrib-
ute to a comfortable retirement, and in

ment planning aP. incorporates f_nur‘ addition help nurture the fourth ingre-

is being run properly. the commis-
sioner said

Putting in his plug for a departmen-
tal budget raise was District Attorney
Vern Martin. who cited the growing
judiciary. increased case load, rising
crime rate. and lagging salaries of his
lawyers and aides

Martin recommended a 30 percent
salarv increase for his prosecutors; the
pay for his chief prosecutor peaks out
at $£29.100, and Martin said that young
lawvers in the private sector are mak-
ing $65.000 to $85,000 a year.

“I'm asking vou to be realistic,” said
Martin, a former trial lawyver who has
been district attorney since 1977, “They
(prosecutors) don't have any incentive

cern, based on combined 1981 sales of $3.14 billion.

to work for this county after two vears
That experience doesn’t outweigh their
desire to make money after two vears.”

“I've got some (lawyers) up there |
think | can keep if | can pay them.” the
district attorney said.

Martin has six lawyers on his staff. In
recent months, two of his staff lawvers,
Mary Ann Oakley and Carmen Eiker,
resigned to enter the private practice
of law

“l have no idea if they are making it
or not, he said. “They sure act like
in. '

After the commissioners discussed
Martin's recommendation. County
Auditor Johnnie Thompson noted that
Martin could use certain office funds

10 hike the lawyers’ pay.

“He can supplement his attorneys’
(pay) with it,” Ms. Thompson said. “He
just can't supplement his own salary
with it.”

Martin saitl two of his secretaries are
leaving. One is returning to her role as
a housewife.

“The other (a school teacher) has just
got 1o have more money.” Martin also
needs another $24.000-a-year investiga-
tor; currently, he has two.

His primary concern, though,
seemed 1o be for more pay for his law-
vers

“The market for attorneys is a whole

(See PANEL, Page 2A)

Juneteenth celebration begins tonight

at Midland County Exhibit Building

On June 19. 1865, Gen. Gordon Granger of the United
States Army landed at Galveston and issued an order that
“in accordance with a proclamation by the executive of the
United States, all Negroes are free.

This weekend, Midlanders will gather in observance of
that historic event during Juneteenth. a Texas legal holiday
more properly known as Emancipation Day.

Booths will open at 6 p.m. today at Midland County Exhi
bit Building on Highway 80 East, while a parade will kick off
Saturday’s activities at 10 a.m. Starting at Northgate Shop-
ping Center, the parade will proceed down Lamesa Road to
U.S. 80. then to Lee Street, Indiana Avenue and Washington
Park.

Opening ceremonies at the Exhibit Building will follow
immediately thereafter, at approximately 1 or 1:30 p.m.,

Religious services will be held during the day at the Exhi-
bit Building, while two bands will perform and refresh-
ments will be available.

(Coretta Scott King, widow of Martin Luther King, will
crown the Juneteenth queen at approximately 9 p.m. A spe-
cial gift shop will offer autographed books by the late King,

with proceeds to go to the Martin Luther King Center in
Atlanta, Ga.

A nominal entrance fee may be administered during Mrs.
King's appearance, though all other activities will be free of
charge.

Booths will remain open until midnight.

Other Juneteenth-related activities during the weekend
include a fashion show at Soul City, 101 N. Mineola St., at

according to Woodrow Bailey of Tall City Lions Club

| Conferees explore ‘Road to Retirement’

dient, a social life-line of family and
friends

WITH PRUDENT planning in those
four areas. the odds favoring a trouble-
free retirement can be greatly
enhanced, Shore said.

But beyond even the most restful
retirement lies old age, where, accord-
ing to Shore, medical mysteries and
popular myths abound.

Shore, 57, who holds a doctorate in
education from NTSU, called senility
“a garbage can word, it doesn't mean
anything.” Stripped of society’s dis-
paraging connotations, senility means
“a normal process of aging.” Like
apples, wine and cheese, people age.

The characteristics we normally

lSe&‘ONFF‘REES. Page 2A)

6 p.m. Sunday.
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Surpri'se appointment ——

State District Judge Ruby Sondock, a Houston
Democrat, was named Thursday by Gov. Bill Clem-
ents to fill an opening on the Texas Supreme
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The National Weather Service predicts rain for the Florida peninsula,
parts of Texas, Oklahoma and Arkansas and an area stretching from lowa

to the Great Lakes.

Midland statistics

WEATHER FORECAST

Cloudy tonight with 80 percent chance of thunder.
storms, some locally heavy Low in mid#0s and winds

AE2H09RERREES
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EERRUZATEZR~

Border states forecasts

By The Associated Press
Louisiana Mostly fair today and tonight Partly cloudy
Saturday with scattered showers and thunderstorms
Highs today mostly in the low 30s Lows tonight near
north to mid- Ts coast Highs Saturday in the mid-80s 0
how s

r

Oklabema Partly cloudy through Ssturday Scatiered
showers and thunderstiorms most sections today and
mainly southeast ltonight lidlated showers and thunder
storms mainly south Saturday Cooler north west today and
most sections tonight and Ssturday Highs today mad TOs
Panhandie to near 90 southeast Lows lonight mid 50s Pan

Extended forecast

Sunday Through Tuesday
West Texas Scattered thunderstorms with no important
temperature changes Lows near 80 porth 1o near 70 south

Highs near 80 porth 1o near 103 Big Bend .

North Tenas: Partly cloudy and a gradual warming
trend Highs mid 80 to mid #0s Lows mid &0s 10 lower T

Texas area forecast

West Texas Scattered thunderstorms. some locally
heavy, most sections east of mountains through Saturday
Partly cloudy and continued warm west of mountains
Cool north today and over most sections east of mountains
Saturday Highs today mid-70s north o upper 80s soulh
west. Lows tonight lower 508 north to lower 70s south
Highs Saturday mid-T0s north to mid-80s southwest

North Texas Flash flood watch in effect northwest
today Scatiered thunderstiorms northwest some locally
heavy rain, possible flash fiooding today A few thunder
storms possibly severe Widely scattered thunderstorms
elsewhere becoming scattered from north 1o south tonight
and continuing Saturday Partly cloudy and warm today
turning cooleriate tonight northwest and all area Satur
day. Highs today 88 10 4 Lows tonight &3 northwest 10 ™
southeast Highs Saturday 79 north west Lo 90 sou
heast

South Texas Some morning cloudiness south central
areas today otherwise partly cloudy with highs in the 90n
A slight chance for thundershowers Hill County tonight,
otherwise partly cloudy with lows in the 70s Increasing
cloudiness Saturday southeast and south central areas with
a good chance for showers and thunderstorms Continued

partly cloudy and hot far south Highs upper 80s north to
upper ¥ south

Port Arthur to Port O'Coanor Winds southerly 10 to 15
knots this afterncon through tonight Saturday. winds
southerly 10 to 15 knots shifting to northeast late in the
day Seas 2 or 3 feet today and 3 0 5 feet tonight Isoladed
showers today More numerous showers and thuneer-
storms developing late Saturday

Pert O'Conner to Brownsville South and southeast
winds near 15 knots through Saturday, slonger gusts near
shore during the afternoons Seas 3 10 5 feet today and
tonight Partly cloudy skies

Texas temperatures

b
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Panel begins budget stud

(Continued from Page 1A)

lot different than the market for a sec
retary...or floor sweeper.”

Not hesitant to bolster his case, Mar-
tin said his reputation as a trial lawyer
and as a district attorney attracts able
prosecutors

“I'm an expert at picking a jury,
and I'm an expert at cross-examina-
tion, said Martin.""The judges know
that I'm a good trial lawyer, and | love
it. My reputation and what they (his
prosecutors) can learn from me doesn't
go on forever.”

Wright, who now is into his 14th year
as commissioner, reminded Martin that
his pleading for higher staff salaries

Two men injured in

One of two men hurt |n separate
industrial accidents 45 minutes apart
Thursday was admitted to Midland
Memorial, while the other was released
after emergency treatment.

Listed in satisfactory condition this
morning was 24-year-old Rudolph
Madrid of 1004 N. Lee St. He suffered
second and third-degree burns to 56
percent of his body when a tar pot he
was tending overturned after a truck
backed into it about 9:45 a.m. Thursday.
An employee of the Lydick Roofing Co
of Midland, Madrid was working at the

If —Nltinnal Weather Service fore-
casts hold true, the Permian Basin
chance of receiving pre-

stands a good
cipitation tonight and Saturday.

A 60 percent chance of thunder-
storms — some locally heavy — has

been issued for tonight and a 30 per
cent chance for Saturday. Midland has
received 0.09 of an inch thus far this

3 #u and only 4.92 inches during the

ignition.

“happens every year, and it's never
enough.”

Martin then suggested merit raises
for his lawyers. “We need some leeway
for merit raises.” '

The commissioners then invited Jer
rie Westmoreland, county personnel
director. to get involved in Martin's
help-pay problem.

Martin said his administrative work
would be eased considerably were the
Midland crime rate to drop. “I'd much
rather fire two employees,” he said.
due to a cutback in caseload rather
than hire more. "My life gets more

compiex with every new person | have
up there.”

separate accidents

I. David Porras warehouse on West
Industrial Avenue at the time

Released following treatment for a
broken collar bone. leg injuries and
multiple bruises and abrasions was 19-
year-old Rejino Escontrias of 1510 E.
Walnut Ave. He fell to the ground from
the ninth floor of the Heritage Center
construction site at the corner of
Loraine Street and Tennessee Avenue
about 9 am. Thursday. He was putting
up scaffolds when he fell. It is believed
the metal frames helped to slow his
fall

- Midland can expect thunderstorms

Shi'ﬁﬂy cooler temperatures also are

expected, with a low tonight in the
mia- 60s and a high Saturday in the
mid-80s. Thursday's high was 97, still
well below the all-time record for the
date of 106 in 1977, while the overnight
low of 70 was well above the record 52
of 1945.

Winds should be southerly at 10-15
mph tonight and northeasterly at 1520

mph Saturday.

General assumes Argentine presiden

.y

By The Associated Press

Argentine military leaders conferred today to name a new president to replace
Gen. Leopoldo F. Galtieri, forced from office and relieved of his army command
because of his refusal to admit defeat in the Falkland Islands.

Meanwhile, Britain said it was given an Argentine guarantee of safe passage for
British ships to return prisoners from the Falklands directly to Argentina and
announced it would allow Argentine vessels to help transport the troops out. The
guarantee came through the International Red Cross, officials said in London.

A spokesman for the Foreign Office in London said the requisitioned liner
Canberra, with 4,000 prisoners, and the North Sea ferry Norland, with 1,000 more,
were expected to sail later in the day for the Argentine harbor of Puerto Madryn.

Interior Minister Alfredo Saint Jean takes over as interim president, but expec-
ul:ii:fm are he will be succeeded either by the foreign minister or the air force
chief.

“I'm going because the army didn't give me the political backing to continue as
(army) commander and president of the nation,” the 55-year-old Galtieri said.
“The generals.. want me to resign, which I am willing to do today to maintain the
unity of the army and the armed forces,” Galtieri told reporters at 4 a.m. before

retiring for his final night in the Pink House, the presidential palace in Buenos
Aires.

“I DO SO aware of the responsibility this means but sure that it can contribute
..in a positive way to the feelings of the Argentine nation and its international
policy.”

Galtieri's ouster Thursday as army commander cost him his seat on the three-
man ruling-junta of army, navy and air force chiefs.

Britain's Foreign Office said two Argentine hospital ships, the Bahia Paraiso
and the Almirante Irizar, were to sail for Stanley to help pick up wounded
soldiers, some reportedly shot in the feet by their officers trying to prevent them

from deserting during the fighting.

A spokesman for British Prime Minister Margaret Thatcher said Britain has yet
to receive an assurance Argentina considers hostilities in the South Atlantic at an
end. Lacking that assurance, about 1,000 higher-ranking officers and commandos
will remain British prisoners, he said. Britain says it took a total of about 10,000
Argentine troops prisoner after their commander surrendered at Stanley Monday
night. . )

Four thousand Argentine prisoners waiting to leave the freezing Falklands on

the British ship Canberra clapped and cheered when they heard of Galtieri's
ouster, the British Broadcasting Corp. reported today.

Gen. Cristino Nicolaides, 57 a hardliner who heads the Buenos Aires-based 1st
Army Corps, succeeds Galtieri as commander of the army and its representative

on the junta, despite what military sources said was only partial backing for him
among influential officers.

SAINT JEAN, an army general, will succeed Galtieri as interim president
under the Argentine constitution’s rule of succession.

Military sources stressed, however, that Saint Jean’s presidency would be brief
because of his close links with Galtieri. The independent Argentine news agency
DYN said Galtieri and Saint Jean were the only officers among the ruling mili-
tary who wouldn’t admit the undeclared Falklands war was over. The agency also
said that at'a stormy military policy session Wednesday night, Galtieri was alone
in opposing the idea of going through the United States to formalize an end to

hostilities with Britain.

Sources close to the government told The Associated Press the leading candi-

dates for
chief, Gen. Basilio Lami Dozo. :

Lami Dozo, the most liberal of the junta members, is

president were Foreign Minister Nicanor Costa Mendez and air force

highly respected because

of the heavy damage his pilots inflicted on British ships during the fighting.
Costa Mendez also is enjoying increased prestige for developing a compromise
plan to repatriate captured Argentine troops via neighboring Uruguay, circum-
venting Galtieri’s refusal to guarantee British ships safe passage to Argentina.
The Argentine Foreign Ministry announced a few hours after Galtieri's ouster
Thursday that it had asked to launch a joint repatriation effort today with Britain

and the International Red Cross.

THE BRITISH domestic news agency Press Association said that if Argentine
authuri'ties do not formally agree to peace in the Falklands, hundreds of captured
Argentine officers may be shipped to Britain and held in prisoner-of-war camps.

The Defense Ministry in London confirmed reports Thursday that British mili-
tary authorities had ordered a dusk-to-dawn curfew to prevent a recurrence of

trouble that erupted Wednesday night in the Falklands capital of Stanley when
some 30 Argentine conscripts ran amok, setting fires and looting.
The prisoners apparently were upset by rumors British repatriation ships were

departing for Argentina without them.

Conferees explore 'Road to Retirement’

Dr. Herbert Shore, an expert on gerontology — the study of aging and

problems faced by the elderly

demonstrates “The Road to Retire-

ment.” a Monopoly-like board game he and a student invented to
assist people in planning for retirement

Congressional negotiators approve budget outline

By DAVID ESPO

WASHINGTON (AP) — House and
Senate negotiators voted approval
early Friday of Republican-drafted
budget outline for 1983 calling for $20.9
billion in higher taxes, muitibillion-dol-
lar cuts in social programs and a deficit
of $103.9 billion.

The action, on a voice vote, sent the
$769.8 billion blueprint to the full
House and Senate for a ratification
vote expected next week. Although
President Reagan's signature is not
required on the measure, he is
expected to endorse it sigce his aides
helped in the drafting.

Prospects for passage appeared cer-
tain in the full Senate, where Republi-
cans hold a majority. In the Demo-
cratic-controlled House, Republicans
will need to hold the support of conser-
vative Democrats and Republicans,
some of whom are expected to balk at a
deficit of more than $100 billion.

House Republican Leader Robert H.

Michel of Illinois said that despite the
deficit in excess of $100 billion, "l think
we can really sell some people into
swallowing very hard and voting for it
in sufficient numbers to pass it.”
- Bargainers in the conference com-
mittee made rapid progress on the
spending blueprint after Republicans
from the two houses agreed in advance
on what to support — presenting a
united front in discussions with Demo-
crats.

“I think the Republicans have solved
their squabble,” Sen. Pete V. Domen-
ica, R-N.M., declared as GOP and Demo-
cratic negotiators sat down on opposite
sides of a green felt-covered bargaining

" __table to devise a final budget blueprint

1'Man indicted for murder in car bombing

He was accused of intentionally kill-
ing Joe Lee Neal on April 24 while
commiting “arson of a vehicle” with
the fatal explosives.

Police said Neal and Skelton had
owned a steam-cleaning business
together. Neal died when his pickup

tructuplodedafterhetumgtlmlhe

' )

for the 1983 fiscal year nn
l.

For future years, the outline projects
red ink of $84 billion in 1984 and $60
billion in 1985.

PROSPECTS FOR A swift agree-
ment also were enhanced when Repub-
licans agreed to accept Democratic rec-
ommendations to restore $610 million
in proposed cuts in food , Medic-
aid, welfare and space

*.

Despite that action, the plan calls for
spending cuts estimated at between $5
billion and $6 billion in benefit pro-
grams such as Medicare and Medicaid
and at least that much in hundreds of
other domestic programs.

And Democratic attempts to increase
spending for other programs, including
transportation and federal pay and
pensions, were rejected.

The blueprint is only an outline, set-
ting revenue and spending targets in
broad categories. Details will be filled
in by appropriation bills keyed to those
targets. In particular, just what taxes
would be raised to reach the target of
$20.9 billion was not spelled out in the
outline.

But to assure that taxes are raised
and the cuts in benefit programs, in
particular, are made the negotiators
recommended that House and Senate
committees be ordered to submit legis-
lation enacting the changes by Aug. 1.

Although prospects Tor approval of
the plan seemed good, Democrats
reacted with hostility.

Sen. Ernest Hollings, DS.C., charged
Republicans with using inaccurate esti-
mates to produce lower deficits, and
cited President Reagan'’s earlier charge
that the congressional budget-writing
process is a “Mickey Mouse proce-
dure.”

“IF THAT’S true, the president is
Walt Disney and Mr. Stockman is the
chief Mouseketeer,” Hollings said,
referring to budget director David A.
Stockman. Speaking privately, a Con-
gressional Budget Office official also
said the projected deficit of $103.9 bil-
lion could wind up $7 billion higher.

Rep. Thomas J. Downey, D-N.Y., and

dollars of cuts in such benefit
programs as welfare and food stamps.
“There is no safety net in America,”
Downey said.

For the current year, the GOP plan
estimates a deficit of $105.7 billion.

For the year beginning Oct. 1, the
plan calls for $769.8 billion in federal
spending.

(Continued from Page 1A)

associate with the elderly — wan-
dering, forgetfulness, irritability — are
actually a combination of physiological
and behavioral circumstances, he said.
For example, since the brain receives
progressively smaller amounts of oxy-
gen and blood as we age, an older per-
son may appear forgetful and subse-
quently become angry with those who
question his memory.

Shore said scientists recently discov-
ered and labeled an illness, Alzheimer’s
disease, which exhibits the common
symptoms of aging.

ALTHOUGH THE cause is unknown
and the disease is detectable only in
brain tissue after death, Shore said the
National Institute on Aging has tar-
geted it Tor intensive research in hope
of finding a means of diagnosis and
treatment.

He also said Alzheimer’s disease sup-
port groups for victims' families are
springing up across the nation. A book,
“The 36 Hour Day,” the title of which
symbolizes the patience and effort
often needed in dealing with a person
severely depleted by age, was recently
published by Johns Hopkins Univer-
sity.

Not everyone will contract Alz-
heimer's disease. Shore said that
because “we're getting better health
care throughout life,” the prevailing
theory of aging indicates that most
people will live between 77 and 93
years, become ill for a short period and
then die.

With the predicted long life spans
and good health, he said planning for
retirement and old age becomes even
more essential.

He said that because of inflation and
threatening rumors of Social Security
cuts, the elderly find themselves wor-
rying both about possible catastrophic
iliness and their ability to afford medi-

nal House-passed version, but far below
the $115.9 billion in the original Senate
plan. Much of the difference — more
than $10 billion — was eliminated
when the GOP decided to abandon
non-partisan spending estimates pro-
vided by the Congressional Budget
Office in favor of more favorable fore-
casts provided by the House GOP.

Even so, House officials were cau-
tious about predicting that conserva-
tive Republicans would support a defi-
cit above $100 billion.

IN TERMS of spending cuts, the
original GOP plan called for a reducr-

cal treatment.

MANY OF THOSE same dark eco-
nomic conditions have sent ripples of
concern through the non-profit elderly
care industry, according to William
Saxton, TAHA president and executive
director of Trinity Towers, a home for
the elderly at 2800 W. Illinois.

Saxton said that while his facility is
operating at capacity, it “feels the
crimp of inflation™ and will continue to
suffer if Social Security, Medicaid and
Medicare payments to residents begin
to lose the battle to inflation.

He said the TAHA is also concerned
with retaining statewide, tax-exempt
status for its non-profit members and
would oppose legislation giving individ-
ual counties control over its tax status.

Despite the physical and financial
pitfalls of aging, Shore stressed that
cases of families abandoning their
elderly are rare.

“Families have not abrogated their
responsiblity,” he said. Instead, “fami-
lies turn to institutions when they can
no longer cope with the health prob-
lem, physical or mental.”

Modern institutions, Shore said, are
generally better equipped to handle
the elderly. Administrators are better
qualified. “People don't back into it as
they have in the past,” he said.

Shore i1s also doing his part to help
ensure that younger generations
understand the sensation of growing
old.

His students occasionally don cata-
ract-simulating goggles, earmuffs, mit-
tens and joint-tightening bandages in
an experiment that heightens their sen-

sitivity to the problems faced by the
elderly.

In short, because of advances by
Shore and others in the study of aging
and care for the elderly, it appears the
inevitable advance of age need no
longer be such a cruel game of chance.

“tion of $3.6 billion in Medicare; $700

million in Medicaid; $400 million in
welfare and another $900 million in
child nutrition and food stamps: Basic
Social Security benefits would be left
untouched. The $610 million would put
$200 million back into child nutrition
and food stamps, $200 million to Medic-
aid, and $10 million to welfare. The bal
ance of $200 million in the restorations
would go to space programs.

In addition, the proposal calls for
cuts of about $7 billion in hundreds of
domestic programs ranging from edu-

cation to energy to parks and the
Postal Service.

Committee to represent ticket holders

DALLAS, Texas (AP) — A creditors’
committee has been approved to repre-
sent le who hold tickets for flights
on Braniff International, which shut
down last month.

U.S. Bankruptcy Judge Bill Brister
approved the committee Thursday in
Dallas and will meet with lawyers for
Braniff and the ticketholders today to
work out certain wording of the order.
He sat in for US. Bankruptcy Judge
John Flowers of Fort Worth, who is
overseeing the Braniff case and was
hearing another case in Abilene Thurs-
day.

Pam Arnold, Flowers’ law clerk, said
Brister’'s final opinion will recommend
that the passengers’ committee “serve
in a limited capacity.”

The committee could represent the
interests of people who bought tickets
on the airline, which ceased operations

12 and filed for from its
creditors May 13. Ticket holders are
unsecured creditors.

A Fort Worth businessman, A. Lee
Morse, for the committee.

Scott Bush, the federal trustee han-
dling Braniff, and the airline’s lawyers
opposed formation of the committee,
recommending instead that two ticket
holders be included on a committee

The deficit of $1039 billion is more ,feépresenting unsecured creditors.
than $4 billion higher than in the origi- © An official of the lntemuoml Air-

i
|

line Pusscugers Msociltiuﬁ_urged
Braniff ticket holders to use the tickets
instead of waiting for any kind of
refund through the bankruptey court.
Ticket holders “won't get much of
anything out of it” even if they get pre-
ferred status among unsecured credi-
tors, said Hal Salfen, a director of the
passengers’ association. “They're at the
bottom of the list..they'll be lucky if
they get anything other than a small

portion of the original price.”
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Death date
to be set

AMARILLO, Texas (AP)
— A state district judge
will hold a hearing Mon-
day to set the execution
date for a convicted killer
who has asked that the
bhour and day of his death
be scheduled without fur-
ther dela

FOLLOW THE DALLAS amvs
And All Your Faverite Sperts
DAILY i

Convicted killer Charles
Rumbaugh requested that
his execution be carried
out in a letter earlier this
week to State District
Judge George C. Dowlen.

=

PUT TEXAS IN HIS POCKET.
)
Staf! Phote by Bill Husnter
°, Members of the Texas State Association of  business agent, Thursday during the state con- _Thane Akins has proclaimed this week Letter
R Letter Carriers listen to Joe Romero, national vention-being held in Midland Center. Mayor G.  Carriers Week in Midland.
were O
LN ®
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MEXIA, Texas (AP) — Thousands of  event instead of the usual 5,000 because son that we're out there, is to be a  died as a result of negligence and
g:ﬁple will converge on a lakeside park  of attention drawn to last year's inci- deterrent. We patrol largely for visi-  wrongdoing.
P turday — some to celebrate the 117th dent when the three teen-agerss bilty,” Walker said.
3 ?Enal:ne;sta;} Iﬂf_‘he fday Texas slaves Flf'{l“’m?d while in the custody of sher- Walker said deputies this year would The suit was filed against the County,
ik eco- o | mt’;; I tE}_ “EFEd e and some to  iff's deputies. o = set up a command post within 200  Walker, the state of Texas, the Texas
hples of i, Elackt gl s sﬁ, TOWRIng of three But Limestone County Sheriff yards of the celebration in Booker T.  Parks and Wildlife Department, Game
elderly i - Eﬁn-ager? ﬂh icials say. Dennis Walker said he plans no Washington Park so that if anyone is  Warden Waylan Alewine and the three
illiam Nrtise: expaet %%“';Zf:ﬂ“; . o REMRY. o arrested, they will not have to be taken  officers
soutive & ' ur number one priority, the rea- across Lake Mexia
sme for The officers who were in the boat rl:{dﬂlh?ﬁl “1; the “‘h_i;l“‘_"“ i:&ﬂ‘rSE“ No Texas executive should be without this Texas card |
: . . . / . when it capsized — former deputy lled suit last year with simliar claims | ' | 1
cility is X InveSth”'O r's in Gllen S deCIfh flnd Kenny Elliott, reserve deputy KEI‘I‘:IEJI and requests for damages. Egﬁs d;:-g::i:::l;;;?y':c;rn;;F:;:dr:szi:::cf::
sels the e Archie and adult probation officer g ; block ond gold. The Father’s Doy gift he'll be dt
. o S il S 3 / David Drummond — were acquitted teven Booker drowned ... but did 9 vy o Prae
e no COﬂfdelC“Ons n 'nspeC10r S 51'0 ry April 17 on charges of nEEIiEEn? homi D0t die instantly,” the suit said. “He NS Svory Coy! 343
aid and 3 | . : o (Booker) experienced conscious physi-
ts begin EDINBURG, Texas (AP) — Investiga-  into Mexico. cide in the drownings. cal pain and suffering and mental
: tors say they have found nothing to Chief Hidalgo County sheriif’s Two of the officers on the boat swam anguish as a result of negligence and
ncerned : contradict statements by a federal tick  department investigator Erasmo Bravo !0 shore and the third was rescued. wrongdoing by the defendants.” m cr
-exempt \ inspector who said he accidently shot a  said he has discovered nothing to con- The drowning victims were Steven
hbers and Mexican man to death. flict with the inspector’s account of the LHWFEME.BD“"H; 19, of Dallas and The suit seeks $2 million in actual S
y individ- The inspector, who offcials refuse to  incident, and the investigation still is 1‘::;;“;9;'15“15 L:Bﬂ Baker, 19 and damages and $2 million in punitive DI _—
K status. identify, told investigators his gun dis- going on. ‘ FIOUTINN, 8. . damages. - -
charged accidently, striking the man in iy, e 't B Where the best surprises begin
financial . the head and killing him instantly. The The tick inspector was susended 3 : ~ imestone Lounty commissioners on
sed that g 3 inspector said he stopped the man indefinitely pending the sheriff's inves Fort H}'Erﬁt Flﬂ.‘. have nlf:d suit in fed- Monday a_ilucated $50,000 in the 104 N. “‘;‘mad:'ﬂmmmm““
ng their 3 because he thought the man was smug-  tigation, tick force district supervisor eral court in Waco seeking $4 million county's fiscal 1983 budget for its Also Permian Mall Odessa
gling a horse across the Rio Grande  Raymond Smith said Thursday. damages, and contending their son  defense against the lawsuits. L =
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Princess Anne, left, is greeted by mmmwom Lin
Hulbert, right, and Bruce Hulbert, on her arrival at Denver.

Britain’s Princess Anne visiting
Denver,'Queen City of the Plains’

DENVER (AP) — Tea, of course, was served at a reception for Princess
Anne, the first member of the British royal family to visit the city known as
the Queen City of the Plains.

Princess Anne was greeted by about 200 spectators Thursday when she
stepped out of a limousine in front of The Brown Palace hotel for a recep-
tion for the media, including a troupe of British reporters.

The daughter of Queen Elizabeth I arrived here Wednesday night on a
nine-day tour of the United States that also includes stops in Santa Fe and
Houston.

: In addition to tea, the refreshments included a fruit punch chilled by a
~_' miniature ice carving of the Union Jack.
: The 31-year-0ld princess, hér hair in a french twist, greeted each reporter
and praised the “splendid” Rocky Mountains.
LB N
) ANNAPOLIS, Md. (AP) — Attorneys for former Gov.
| Marvin Mandel have asked the state Court of Appeals to
ignore Mandel's mail fraud conviction when deciding if
he should be disbarred.
The appeals court is considering a 53-page brief filed
Thursday by Mandel's lawyers to help him keep his
license to practice law.
) Mandel served 19 months for a 1977 conviction on
charges of mail fraud and racketeering before President
Reagan commuted his three-year sentence last December.
He was accused of trading favors for an estimated
$350,000 in gifts, vacations and shares in business ven-
tures.

Mandel was sentenced to three years in prison. He served about 19
months before President Reagan commuted his sentence last Dec. 18.

Circuit Judge J. Harold Grady heard initial arguments on the disbarment
proceedings and ruled Mandel was convicted of a crime involving moral
turpitude, which is grounds for disbarment.

The brief filed by Mandel's lawyers said the mail fraud conviction should
not be considered in the disbarment proceedings, since a federal appeals
court upheld the conviction by only a tie vote

LN N

LONDON (AP) — Like other war mothers in Great Brit-
ain, Queen Elizabeth 1l is anxiously awaiting the return
of her son from the Falkland Islands. And, she has no clue
when that will be.

Buckingham Palace said Thursday it had no word on
when Prince Andrew will be coming home.

The 22-year-old Royal Navy sub-lieutenant and co-pilot
of an antisubmarine Sea King helicopter, flew around-
& theclock missions during the 10-week war with Argen-

‘ j “He's still serving on the Invincible,” a palace spokes-

Prince Andrew Man said.
Asked if the queen was anxious for the return of the

task force and her second-oldest son, the spokeswoman said: “I'm sure like
everybody else, that is the case.”

At the Defense Ministry, a spokesman said Andrew was still on full opera-
tional duty in the South Atlantic but would not say where his aircraft
carrier was at the moment.

Al one stage, there was newspaper speculation that the handsome prince
was being kept away from the danger zone.

“Prince Andrew has not been kept out of the firing line. Neither opera-
tional requirements, nor indeed Prince Andrew, would tolerate him being
singled out for special treatment,” was the palace answer.

Andrew is the first inmediate member of the royal family in the direct
line of fire since his grandfather King George VI, who as a prince served as
a midshipman in the World War | Battle of Jutland.

L

NEW YORK (AP) — A New York City photographer , =
may not commercially use nude photographs of teen-age
actress Brooke Shields, taken when she was 10, an
appeals court has ruled.

The 41 ruling Thursday by the Appellate Division of
State Supreme Court found that Miss Shields, 16, “could
lawfully disaffirm” agreements signed by her mother
that allowed photographer Garry Gross to “use, reuse,
and/or publish or republish” the photographs.

A. Richard Golub, the photographer’'s lawyer, said the
appeals court ruling means “nobody can make a contract
with a minor in the entertainment business..because the
minor can disaffirm it."

He said he would appeal.

aew

LOS ANGELES (AP) — The future of the hit CBS series “The Dukes of
Hazzard” remained uncertain as Warner Bros, Television postponed the
production date for the fall season and the show's two stars held fast to
their promise not to return to work.

John Schneider and Tom Wopat, who star as Bo and Luke Duke, filed
suit against Warner Bros. on May 24 and said they would not return to the
show. alleged they have been cheated out of their share of money
from products bearing their likenesses.

Production for the fall season was scheduled to begin today. It was the
second starting date the studio has postponed because of the holdout by
Schneider and Wopat. -

No new date was set, but it is believed Warner Bros. is now hoping to

begin filming July 9.
Since a filmed series needs at least six weeks preparation time, Warner

Bros. must begin production by the end of July.
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By GEORGE W. CORNELL

NEW ORLEANS (AP) — Southern Baptists have

ended a massive convention with demands for prayer
and teaching of “creationism” in public schools, along
with a sweeping condemnation of abortion.
“Social acceptance of abortion has begun to dull
society's respect for all human life, leading to growing
occurrences of infanticide, child abuse and active
euthenasia,” the church assembly said Thursday.

Representing the nation's biggest Protestant denom-
ination, 13.8 million strong, the convention called for
laws prohibiting infanticide, and for legislation or a
constitutional amendment barring abortion “except to
save the physical life of the mother.”

That stand, along with support for an amendment
allowing public school prayer, reflected a conservative
shift in the once-regional church body which now
stretches nationwide.

The convention support of prayer in public schools

Southern Presbyterians end
week-long annual meeting

COLUMBUS, Ga. (AP) — Southern years of discussions between the two
Presbyterians ended their annual Presbyterian bodies. Elements within
meeting Thursday after a week of sess  both churches have sought reunion for

sions in which the highlight was an  decades.

overwhelming vote to mend a break The Southern church split from the
that has separated them from North- Northern church in 1861 after the Civil
ern Presbyterians since the Civil War. War had begun. The group declared

The 122nd General Assembly of the  jtself “neither the friend nor foe of
Presbyterian Church in the United slavery” and called itself the Presbyte-
States concluded Thursday at the Iron  rian Church in the Confederate States
Works Trade and Convention Center,a  of America. It adopted the current
renovated foundry that manufactured npame in 18865.

cannons for the Confederacy during If the reunion plan wins final
the Civl War. approval at a joint meeting of the
PCUS and UPCUSA general assemblies

The merger vote of 344 to 30 in Atlanta
approved a plan to reunite the PCUS ., .1d be

with the United Presbyterian Church  church (U.S.A.). It would combine

000 PCUS members in 18
becomes official, however, the plan states and about 2.4 million United
must win approval from the PCUS's  preshyterians nationwide.

presbyteries — regional governing Both opponents and supporters had
bodies — and the UPCUSA. predicted a victory for the plan, but

in the U.S.A. Before the merger about 840

The reunion vote was the first major both sides

Roebucks western jeans

Dress shirts for men

Stock up on short sleeve Perma-Prest*
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men’s underwear

Soft comfortable underwear of Encron*
polyester-and cotton. Sanfor-Knit* to help
control shrinkage. In pkgs. of 3

Your choice 399
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Sale ends June 19
Ask about SearsCharge Plans

‘THE MIDLAND REPORTER- TILIGIAH FRL JUNE 18, 1982

Baptists call for school prayer

test of a plan worked out during 13 yote was as lopsided as 344-30.

Heawweight cotton denim jeans. Authentic 5-
. pocket, flared leg western styling wath front pock-
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Roebucks western shirt. Woven, yarn-dyed plaid
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Washington, D.C., head of the Baptist Joint Committee

on Public Affairs.

“It is incredibly out of keeping with the historic Bap-
tist position on religious liberty and separation of

church and state,” he said.

The convention, backing a constitutional amend-

ment proposed by President Reagan, said school
prayers would not violate the separation principle, but
that the current ban cripples religious liberty.

Although the prayer issue sparked sharp debate, the
convention of 20,400 delegates adjourned late Thurs-
day on a harmonious note, with words of good will and
cooperation between conservative fundamentalist and
moderate forces in the denomination.

A “peaceful conclusion,” observed the Rev. James T.
Draper of Euless, Texas, the newly elected conserva-
tive president. “This will help heal some wounds.”

next year, the new church
named the Presbyterian

expressed surprise that the
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wnmsonamoo  Nidlond Park Mall....Phone 694-2581

satisfaction Guaranteed or Your Money Back

L
i

Want Ad S
DIAL 682-6222

Make PaPa Happy

with a recliner from National Furniture

Father’s Day is Sunday, June 20th
You better get moving

National Fumiture
3712 W. Wall

RS, L R el
i -:{-‘. ____________
|||||

...........
g 4 ey T

15 OFF hand-held printer

A. Pocket printer. 12-digit pnnt/
display. Fixed or floating decimal 4999
Non-add key, non-prnnt switch

Reg 564 99

purchase

1/2 PRICE

5000 baitcast rod
53499 In
=744

5 or 6-ft_ rod with die-
cast reel seat
Limited quantities

V/2-HP garage door openet

19999

Reg.
$259.99

Sale ends June

8. Solar cakulator. Powered Dy
hght—no battenes required. Wal-

888
let-style case included Specal

19

Limited quantities
A special purchase, though not reduced, is an exceptional value.

SAVE °*15

BC 32 baitcast reel

39%°

154"

Lne capacity: 180 yds 8-
b test, not included

Sale ends June 19

Sears Best V4-HP garage door opener
has 19 000 security codes. 2-button
receiver, vacation security

switch, key lock, 4Va-min. light delay

and more.

Sale ends July 3

100 OFF

gugrllluul'lt

e 1999

373 5q. in. cooking area.
Dual controls. Porcelain-
coated grids. Match-free
ignition. Redwood stain
side shelf.

Sale ends July 3

.
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jmﬁ:fp?;;luge U.S. grain and fiber stockpiles.

would set y

;heat._c_urn. cotton and rice.
al Critics of all federal
use the bill to altack the entire system.
inf:rease overseas sales
ICized for not going far
farmers.

At

of surplus commodities, has been
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Sions of the production control bill.

Roberts, R-Kan.

ﬂ{elhﬁ box and nobody can define the color or
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Poultry scene
should improve,
deparment says

WASHINGTON (AP) — Poultry and egg producers
ctan expect improved financial returns during the
remainder of 1982, partly because of higher prices for
pork and beef, says the Agriculture Department.

Further, the department’'s Economic Research Ser-
vice said Wednesday, costs of poultry production may
show only a modest increase while consumer demand
may improve.

Hog prices, which averaged about $50 per 100
pounds in July-September of last year, may average
$55 to $59 in the third quarter of 1982 and $53 to $57 in
the fourth, the report said.

Choice steer prices, which averaged about $66 per
100 pounds last summer, before falling back to around
$60 in the fourth quarter of 1981, may averaged $66 to
$70 through the last half of this vear

Thus, assuming a continued slump in the inflation
rate and rising consumer demand, broiler prices are
expected to edge above year-earlier levels in the sec-
ond half — 47 to 51 cents a pound at wholesale mar-
kets, compared to 47 cents in the third quarter of 1981
and 42 cents in the fourth.

Egg production is expected to decline about 1 per-
cent from vear-earlier levels, with the New York mar-
ket price for cartoned eggs averaging 75 to 79 cents a
dozen in the second half of this year, compared to 71
cents last year

Looking at broiler prospects next fall, the report
said the fourth quarter should be more favorable than
last October-December.

“Production and marketing costs may rise slightly,
but broilers will be competing with smaller pork and
turkey supplies,’” it said. "Consumer income IS
expected to increase and improve the demand for all
meats.

The analysis said feed costs this fall "may be
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Parties’ proposals fo

W
m:us_:':INGTON |A_Pl — Members of the House Agriculture
®€ are arguing over two proposals, both of which are
10 help farmers by blunting the price-depressing

offered by a group made up mostly of Democrats,
P @ complex program of production controls for
The proposal has raised fears
commodity support programs might

€ Republican alternative, which relies solely on efforts to
enough to help financially struggling

4 Committee meeting Wednesday, some congressmen
greed over the effects of some of the most basic provi-

‘It seems to me there is total confusion.” said Rep.
“There are about six snakes ready to fall out
shape of

The committee argued for more than 30 minutes over what

AGRICULTURE

poned further debate.
Crit-
tary John Block, calls for farmers to

whether to require reductions in the planted acreage for
wheat, corn, cotton and rice in return for increased federal

price support loans.

Pat

would be considered unfair treatment of an individual
farmer under the plan and reached no decision.

The Republicans had barely offered their alternative when
Rep. Kika de la Garza, D-Texas, the committee chairman, post-

The production control bill, opposed by

If the acreage reduction is approved by 55 percent of the
affected farmers, all farmers would hav
forego any federal farm assistance for the next three vears.
The plan calls for voting to begin this year.

Continued large surpluses of those commeodities in the
wake of a farmer vote against the mandatory acreage reduc-

The Republicans claimed their program would reduce the
price-depressing surpluses without restricting the rights of
farmers to make their own management decisions.

Members from both political parties expressed concern that
full House consideration of Daschle's legislation would open
up to attack hard-won gains in commodity price support pro-
tection won during last year's lengthy debate on the federal
farm program.

“This could be an area that would really hurt American
agriculture,” said Rep. Jerry Huckaby, D-La. Rep. William
Wampler, R-Va., added, “We run the real risk of losing what
little we were able to achieve last year.”

Agriculture Secre-
vote annually on

e to participate or

r handling reserves difter

tion could trigger a voluntary program that would not penal-
ize non-participants. ”

Rep. Thomas Daschle, D-S.D., who has led the drive for
adoption of the proposal, said the huge grain and fiber sur-
pluses from last year's record harvests are responsible for
what will be a third straight year of declining farm income.
He said the only way to get those surpluses in hand is to
restrict future production.

Save on Par Four™ action
shirts for young men.

Sale
9.99

Reg. $121e $14. Great looks Great comfort
Suddenly you re a sports spectacular A cutthat
lets you move in comiort A fabriCc that makes you
feel super Soft cotton polyester in 2 or 4-button
placket Solhids and stripes 1n ternhic ‘colors
Sizes S M L XL

unchanged from a year ago” if current projections for

1982 grain production and prices turn out to be accu-
rate

“Broiler prospects also appear favorable for first-
half 1983, the report said. "Hog producers may begin
holding back gilts (young female pigs:. nevertheless,
increased pork production is not expected until the
second half of 1983.

“Beef supplies are expected to continue to expand
into 1983. Thus, for most of 1983, competing meat sup-
plies should not be burdensome, particularly if the
general economy moves into a period of growth and
consumer incomes are expanding.”

Save on our Quad®
suit for men.

Sale

Wholesale turkey prices in the third quarter are
expected to average 63 to 67 cents a pound in the New
York market used as a guide, rising to 71 to 75 cents in
the fourth quarter. Prices were about 63 cents and 55
cents in the third and fourth quarters last vear, respec-
tively

That means consumers probably will be paying
sharply higher prices for holiday turkeys this fall and
winter

Turkey producers have reduced output sharply
from record levels in 1981 and in the first quarter of
1982, the report said

Commission unsure

1 on brucellosis ruling

AUSTIN, Texas (AP) — The Texas Animal Health
Commission has not decided what to do about a state
district judge’s ruling that the commission over-
stepped its authority ip adopting rules to control bru.

f cellosis.

Commission spokesman Clark Bolt said earlier this
week that the commission had received no word about
a possible quarantine of Texas cattle by the U.S.
Department of Agriculture.

) On Monday, State District Judge Harley Clark of
Austin granted a motion by R.J. "Red” Nunley of
Uvalde, a friend and business partner of former Gov
Dolph Briscoe, to knock out the brucellosis rules
’. Dr. John Holcombe, commission executive director.

h“j,

" said commissioners will meet with the agency’'s law-
yvers on what to do about Clark’'s ruling. Bolt said the
{ private meeting would be held next week.

Clark’'s order listed nine reasons why the commis
sion rules are “invalid and unenforceable.”

One reason. he said, is the rules “would result in the
taking of property without adequate compensation to
the owner” in violation of the Texas Constitution.

He also said certain rules “are contrary” to other
state laws.

Holcombe said that as of now the brucellosis pro-
gram will continue in Texas as it has been adminis-
tered.

Brucellosis, known as undulant fever in humans,
causes cows to abort their calves and also results in
weak calves, sterility and partial loss of milk produc-
tion.

“The disease can cause damage 10 human-limbs-and
can result in death if left untreated.

' § Hong Kong tarmers
suffer heavy rain losses

WASHINGTON (AP) — The Agriculture Department
says the worst rainstorm in 10 years has cqusgd h‘eav}f
losses to vegetable farmers in Hong Km_lg. indicating a
possible surge in U.S. exports 10 that Asian market.

The rainstorm earlier this month dumped 17 inches
of rain within 48 hours, devastating I'IEHN}: 2,500 acres
of vegetable land, l! department’s Foréign Agricul-
tural Service said Wédinesday.

“The price of fresh vegetables shot up by about 30
percent due to short supply, and many vegetahle
- dealers in urban areas were forced to close their stalls

i for a few days,” the agency said in a weekly trade

report. -
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what action to take L_

99.99

Reg. Our versatile Quad*® sunt for men The !
part suil that you can wear ten ways' Incluges
sohg Color Diazer malchwng slacks and
revers:ble vest! plus a coordinaling par of slacks
All i 100% textunized polyester in a range of
popular sohd colors Men s sizes 38 10 46

requiar short ang long

682-3031

FOLLOW THE DALLAS COWBOYS
And All Your Favorite Sports

Nows the time to
spray ok troes and shrubs
for aphids and red spiders.
Spray yard for cut worms and

probs.

Call for Froe Estimete

WAYNE RICHARDSON
RICHARDSON NURSERY

DAILY In

Save 20% on these cool
shirts for Dad.

Sale
10.99

Reg. $14. Dad will love thus terry pullover

Placket! front! stand-up collar chest pockets

Sold colors in 100% polyester Sizes S M L XL "‘
L7

L4

—

~{, L

Save %6 on our smooth
Lustre Silk® dress shirt.

Sale
7.99

Reg. $14. Our comiortable Lustre Silk* dress
shurt for men In cnsp clean polyester with the
o0k and feel of real silk Long sleeves ches!
pocket new short collar In white or pastel
shades Mens sizes 14 17

e —— e e m—

—
-—

'Save on mens !
poly/wool suits.

Sale
99.99

Reg. 149.99. Our 3-piece poly wool
suil for men With center-vent
jacket belt-loop slacks Sohidcolors

Reg. $65. Comfort P

Save *15 on
mens dress shoes.

Sale
49.99

|L15. -*..d'r"..rn.':.
Qur finest dress shoes for men
hght and tlexible you dor

| [Save
JCPenney

45

L

' '--"'.'1-?' f iy Felald il .'j..'.ll"IT H!y'-"-q

15 on the

Blazer.

Sale

H“ m G'P&I WMOIR S '_.}r;;‘]f

,-1.“!_..”.' 'l'ﬁ-:.j J!-:_;lf,ﬁf-p-_ E azer willk
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|Save %5 on the
JCPenney Slack.

Sale
14.99

Reg. $21. The JCPenney Slack
Comfort for today s man on the go
delt loops non-roll waistband

|Save 20% on our
action sportcoat.

Sale

Hw $80. Our Action Master*®

sportcoat 1s 100% Golgden touch®
polyester suede that
like the real thwng Achion
freegom O movement Men s si2es

[?ave on Buxton® |
traveler's bags.

Sale
1999

Orig. 37.50. Buxton® traveler s
bags With carry straps top zipper
Quality leather with accent tnm

o0k s angd feels

nserts 1o

J 1

n mens sizes 3§ 10 46 regular break them n Choose ship-of n sohd colors Mens si2es 36 10 46 100% polyester in sohd colors
short ard long winQtuip or European wingtig Mens sizes
- _ | | . — NETY .
ﬁ r = ﬂ r — j— == ?
L] ¥ L '
I Save on mens Save on mens Save oOn mens Save on mens l

walk shorts.

Sale
13.99

Reg. $18. Par Four™ walk shorts
for men With front and back
pockets matching fashion beill
Polyester cotton n favonte
colors Sizes 32 1o 42

terry shirts.

9.99

exira comfort .» this
Alfie of Calfornmia®

solids or sohds with
Easy-care polyester

Sale

Reg. $12. Plush good looks and

L

poplin slacks.

Sale
17.99

HEﬂ $24 ?ijuﬂg mens pophin
slacks of Fortrel® polyester

matching belt Young mens sizes

-

verry shirt by
Cnoose. cotton Fashon colors with
stnped trim

cotton

MENS' SHORTS

_Poly cotton athletic shoris for men..
Elastic waist. zip front S ML XL

Reg 510 :

MENS' SHORTS

Mens corduroy athletic shorts with
front pockets Poly/cotton S ML XL

Reg $12

MENS' SHIRTS

Men's poly/cotton knit shirts in stripes
or two-lones Ribbed collar S M L XL

Reg 3515

=R

——

Sale 7.99

Sale 8.99

Sale 11.99

MENS’ SHIRTS

Logisitix® spun polyester terry shirt

withpipmg-trrm—Sizes SMLXT

Reg $15

MENS' JEANS

McCregor® boot cut jeans in stretcCh
cotton poly saicioth Favonte colors
Reg $23

MENS’' SHOES

Dress Leather Oxford with
Leather Sole. Men's Sizes

Heqg %S

e S e T e e e e -

Penney

v = - — i e S T . i

Salk 9.99

R

Midland Park Mall

SWim Suits.

Sale
9.99

Reg. $13. Mens zip-front swim
trunks Of polyester cotton pophin
with elastic back nside con
pocket pipwng tnm Assorted

l colors Sizes SM L XL

Save on mens’
fashion jeans.

Sale
1799 12240

Reg. $23. Action Master * -boot-cul
jeans Made of cofton stretch
nylon or Celanese FOrireél™ poly
cotton stretch Denim with poc ket
| [FFaTmEFIE Sizes 32 10 42

Save on mens'’
casual shoes.

Sale

Reg. $28. Pigskin leather classic in
oxtord or ship-0on with cushion
SO le N.Flfufal COWrs in mens si\.7es

L

MENS’' GENTRY* SUITS

J-prece Gentry*® suit in twill weave

e
e ————

MENS' DRESS SHIRTS

Lustre Silk® dress shirls 1n polyester
Short sleeves
Reg $12

MENS’' DRESS SHIRTS

Men's High Cotton*® dress shirts in
short sieeves Men s si2es
Reg $13

Sale 7.99 .

Sale 7.99

o—

MENS' TRAVEL FLASK

Byxton*® travel flask with chrome cap. __.

leather Cover —
Sale 9.99

DFI{; 515

BUXTON" TRAVEL KITS

Buxton® travel! kils with 2sp top and

vinyl hmng Quality leather
O#g-$25 qmmmL_ gt

MENS' RIVIERA* SHIRTS

Riviera® preced-look pullover kit
shirts in poly /cotton S ML XL
Heg W

= —

Sale 11.99

s ——
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Roy S. Day Sr.

Roy S. Day Sr., 86, of Midland died

" Wednesday night in a Monahans nurs-

tng home.

Services were to be at 2 p.m. today in
Newnje W. Ellis Funeral Home chapel
.. with Dr. Roy S. Day Jr. officiating. Bur-

“fal was to be in Resthaven Memorial
. Park. :

Day was born March 9, 1896, in Palo
Pintn County. He spent his early life in
“Oklahoma and moved to West Texas in
- 1928. He worked in the West Texas oil
fields and later worked with Ward
- County. He married Lula Mae Gray on
July 19, 1916, in Tupelo, Okla. Day was

one of the early settlers of West Texas.

Survivors include his wife, Lula Mae
of Midland; four sons, Dr. Roy S. Day
Jr., Sam Day and Allen Day, all of Mid-
.hnd and Paul R. Day of Decatur: four
daughters, Mrs. Jess M. Wristen of
Grandfalls, Mrs. 0.J. Warner of Mid-
land, Marinett Keys of Cairo, Egypt,
and Gladys Geneva Crume of San
Angelo; 31 grandchildren and 34 great-
grandchilren.

Edna Neatherlin

Mrs. L.C. (Edna) Neatherlin o} 808
Palomino died Wednesday in a Hous-

ton hospital after a lengthy illness.

Services are pending at Newnie W.
Ellis Funeral Home.

Press” death depresses
many Cleveland residents

CLEVELAND (AP) — For eight years,
Ray Leveranz stopped on his way home
at Teddy's newsstand on Public Square
to grab the evening paper, read it on
the train and "take it home to the
wife.” He can’t do that any more.

The sudden death Thursday of The
Cleveland Press — the nation’'s sixth
major afternoon newspaper in the last
vear 10 announce it was folding — sur-
prised few people. The paper’'s 900
employees, who knew the 103-year-old
paper could die at any time, were
angered at being the last to know.

Several news organizations reported
Wednesday on the newspaper’s immi-
nent demise without being able to
obtain comment from Press officials.
Employees were told of the closing in a
private meeting Thursday morning.

“It was a great blow to us that it was
leaked and not announced to the staff
in a proper manner,” said business
reporter Mike Mahoney.

Publisher Joseph E. Cole, who
bought the newspaper from the EW
Scripps Co. in October 1980, said he ran
out of money.

“With better economic conditions, |
believe we could have made it,” Cole
said. “We ran out of steam, we ran out
of money. We could carry it no fur-
ther.”

Mike Maloney, treasurer of the Press,
said “every possible means of contin-
ued operation — including a joint
operating agreement with the city's
morning paper, The Plain Dealer —
was explored in depth.”

Meanwhile, readers snapped up
every copy of the newspaper's final
edition, with the banner headline,
“Press halts publication.”

On Public Square, Ted Buck didn't

get a chance to bellow the day's head-
line as he has each afternoon for the

SUMMERTIME |
SALE!

"N

GLASSH AR

BENTWOOD
HALL
TREE

Handaome !
wdlnul "o .
mh S cost '

lruihlﬁt;:jlh ;
$1Q¢88

last 3% vears. A mob swarmed his
metal racks, snapping up 325 copies of
the paper in about 12 minutes.

“To tell you the truth, I didnt even
know it until 1 got on the bus last
night,” said Buck, 72. “A friend says to
me: ‘You know, you ain't gonna be sell-
ing papers no more after tomorrow. |
said, ‘You're kidding.”™

“I'm gonna miss it,” said Leveranz, a
downtown businessman who said he
bought the paper on his way to the
commuter train each night.

Although Plain Dealer executives
estimated 50,000 to 100,000 new sub
scribers because of the Press collapse.
Publisher Thomas Vail said there were
no plans for new editions or to hire any
Press employees.

The folding of the Press came just
two weeks after the Des Moines (lowa)
Register and Tribune Co. announced 1t
will cease publication of the evening
Tribune next autumn.

On April 2, the Minneapolis Star pub-
lished its last edition. At the end of
January, the Philadelphia Bulletin
closed its doors. The Washington Star
collapsed last August and the New
York Daily News folded its Tonight edi-
tion last August after a véar-long run
produced circulation of only about
70,000.

In March, the Press had total daily
circulation of about 316,100, according
to the Audit Bureau of Circulations.
compared with 405800 for the Plain
Dealer. In March 1981, the figure for
the Press was about 303,400, and for the
Plain Dealer, about 400 900

Cole said the paper was hurt by loss
of key advertising. Vail said merger
talks failed because the Plain Dealer
feared it would hurt itself by publish
ing its competitor.
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Police brutality charges probed in Tyler

TYLER, Texas (AP) — An investiga-
tion in allegations of police brutality
has led to the resignations of two offi-
cers and the suspensions of three
others in this East Texas city, the police
chief said.

The Tyler Courier-Times-Telegraph
reported in a copyright story Friday
that five of the 10 officers investigated
have been exonerated of any involve-
ment in the alleged beating of a pris-
oner.

Police Chief Willie Hardy told The
Associated Press early today that crimi-
nal charges may be brought against
two of the officers.

He said the 11-day investigation
determined three officers may have
violated departmental policy, but did
not face any possible criminal charges.

“A comprehensive report has been
given to the district attorney and it is
up to him whether he will take it
before the grand jury,” said Hardy.

District Attorney Hunter Brush told
the newspaper the grand jury would
consider criminal charges against two
officers next week.

The chief said the criminal charge
being considered against two officers is
a third degree felony charge of violat-
ing the rights of a prisoner.

“We have never had anything of this
magnitude since I have been chief. This
is a very unfortunate situation,” said
Hardy, who became police chief in
1979.

The newspaper said the investigation
began after a police sergeant reported
he saw officers hit the prisoner in the
stomach and back while they were put
ting handcuffs on the man

The investigation began after police

—

Sgt. Bruce Wells reported he saw two
officers beat a 31-year-old Tyler man as
they handcuffed him inside a down-
town jewelry store early June 6, the
newspaper said.

Wells said one officer hit Randy
Wayne Janowiak in the stomach and
the other applied pressure with his
knee to his back.

“This type of behavior cannot and
will not be condoned by the Tyler
Police Department,” Hardy said.

Janowiak, who is being held on a
$5,000 bond in Smith County jail on the
burglary charge, did not file brutality
charges, Hardy said.

Hardy said the city attorney had -

advised him not to release the names of
the officers until formal charges are
filed and the investigation is com-

pleted.

“Because several of the officers
involved in this incident have been
exonerated I will decline to release the
names of the officers to protect them,”
Hardy said.

A source who asked not to be identi-
fied told the newspaper the three
suspended officers were patrolmen
Oren Hale, Dan Ross and Paul Black.
The newspaper said Hale and Ross
were suspended indefinitely and Black
was suspended for two days.

Hale told the AP Thursday night that
he and Ross had been suspended
because of the investigation. He
declined further comment and Ross
could not be reached for comment.

A woman who identified herself as
Black's wife, said Thursday night her

husband had been suspended for two
days. She said her husband was asleep
and she would not call him to the
phone.

Police Sgt. Luther Taliaferro
declined to identify the suspended offi-
cers or the two that resigned. But he
told The AP that Hale, Ross and Black
were three of the 10 officers being
investigated.

Joseph Gilbreath, an attorney with
the Austin-based Combined Law
Enforcement Association of Texas, said
Hale and another officer contacted him
about the investigation and the patrol-
man's organization retained two Tyler
attorneys to represent the officers.

Hale is president of the Tyler Patrol-
man's Association and Ross is a mem-

~ ber of the association’'s executive

board.

Court appointment irks party leader

AUSTIN, Texas (AP) — Republican
Gov. Bill Clements’ choice of a Houston
Democrat as the Texas Supreme
Court’s first full-time female judge has
upset the chairman of the Texas Demo-
cratic Party.

Clements on Thursday picked State
District Judge Ruby Sondock, 56, to
replace James Denton, who died last
week of a heart attack.

Mrs. Sondock, looking a bit nervous,
sald, “I'm seldom at a loss for words,
but making history is something you
just don't do every day.”

—m addition to becoming a part of
Texas history, Mrs. Sondock — who
said she is apolitical — almost immedi-
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ately became a political issue.

State Democratic Chairman Bob Sla-
gle said the appointment was a “cynical
gesture’” and he indicated Clements
wants to confound the State Demo-
cratic Executive Committee's selection
of a replacement nominee for Denton.

Denton won renomination in May in
a narrow win over State District Judge
Bill Kilgarlin of Houston. Since there is
no Republican candidate, the Demo-
cratic nominee most likely will get the
seat after the November election.

Clements said he picked Mrs. Son-
dock, who he did not know, because he
was told she is “beautifully qualified”
for the job.

Slagle said Clements wants to “create
a political climate of his choosing for
us to operate in.” The SDEC meets in
Brownsville Saturday to pick a nomi-
nee. Kilgarlin is the favorite.

“We in the Democratic Party are not
surprised by Gov. Clements’' sudden
sensitivity to women since he is run-
ning for re-election and is currently
behind in the polls,” said Slagle.

“*Such sensitivity more often
expressed in a less political context
might have stood him in good stead
with Texas voters. But | believe that
they will see this act for what is is — a
cynical gesture by a losing poltical can-
didate,” he said.
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SPECIAL CARDS 1O CUT OUT FOR DAD ON HIS SPECIAL DAY

+DAD

|
|

| FOR LOANING ME
, YOUR CAR

|

[ THANKS I

* FOR READING BEDTIME 1 |
1 STORIES TO ME ,

I FOR TAKING ME TO
, THE MOVIES

D .

THANKS |

-DAD-

I
|
[
| FOR SITTING THROUGH |
| MY RECITALS
|
|

THANKS N

DAD !

FOR HELPING ME GET | |
THROUGH SCHOOL

THANKS

DAD -

|
|
!
FOR LETTING ME KEEP |
I
|
|

-

b

"--.._--_

SPECIAL CHECKS
- e

: ' et J5C
%‘;ﬁ#\..
L] ' .

THANKS |

|
DAD-

FOR TAKING ME I
FISHING WITH YOU |

THANKS |

DAD -

FOR TEACHING ME |
, TO PLAY BALL ,
|

THANKS

DAD -

FOR WRITING ALL THOSE
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Mesa rejects bid;

Gult enters picture

AMARILLO, Texas (AP) — Mesa Petroleum Co. directors announced Thursday
its offer to buy Cities Service Co. stock at $45 a share attracted 34.6 million shares
before the deadline and another 1.2 million shares afterward.

The total number of shares represents 44.5 percent of Cities Service outstand-
ing stock, said Mesa vice president John Boros. That is in addition to the 5.1
percent of the company which Mesa currently owns, he said. The deadline was 11

p-m. CDT Wednesday.

Although the stock offer realized more than the 15 percent Mesa offered to
buy, the action may have been made moot by Gulf Oil Co., which moved Thurs-
day to take over Cities Service in a friendly acquisition.

Boros said Mesa would have no comment Thursday on the Gulf offer.

Gulf, the nation’s sixth largest oil company, announced Thursday afternoon
that it had reached agreement with Cities Service directors to buy the smaller oil
concern for $63 a share or $4.89 billion in cash and securities.

“We have a definitive agreement to acquire Cities Service, and the agreement
has been approved by the boards of both companies,” said John Hawkins, a Gulf

spokesman in Pittsburgh.

Mesa had offered $45 a share for 15 percent of Cities Service stock, and it said
earlier in the day its offer had attracted 43 percent of Cities Service stock by
midnight Wednesday, the deadline for Cities Service stockholders to be assured

consideration in the deal.

Mesa said Thursday its board unanimously rejected the Tulsa company’s offer
of $21 per share for 51 percent of the outstanding shares of Mesa.

The board also rejected Thursday a “friendly” proposal by Cities Service for a
negotiated acquisition under which 51 percent of the outstanding Mesa shares
would be converted into $21 per share in cash and each remaining Mesa share
would be converted into .45 of a share of Cities service’ common stock.

Mesa said in a statement that its board of directors decided that the offers were
inadequate and not in the best interests of its stockRolders.

Cities Service had boosted its bid from $17 after announcing last Friday that 45
percent of Mesa's outstanding shares had been tendered in its bid for a takeover

of Mesa.

T. Boone Pickens, Mesa's chairman, said Wednesday that regardless of the
outcome of the tally, he would not immediately reveal his financial partners in
the takeover effort or say how much stock he planned to buy.

“To do that would be to tip my hand and jeopardize my partners,” he said,
adding that it also would give Cities the opportunity to find a company that
would help fight the Mesa effort by making a higher bid.

In Wilmington, Del., a federal judge ruled Wednesday that there was no basis
for Cities Service's claims that Mesa misled stockholders in its takeover bid for

Cities Service.

U.S. District Judge Walter K. Stapleton denied a Cities Service request for a
preliminary injunction to block the acquisition effort. The argument was heard
in Delaware because Cities Service, though based in Tulsa, Okla., is incorporated
in Delaware. Mesa, based in Amarillo, also is incorporated in Delaware.

Cities Service had argued that Mesa did not have the financing in place for the
$544.4 million offer last Monday when it mailed the bid to Cities Service share-

holders.

Theodore N. Mirvis, representing Cities Service, called the offer a “hoax.” But
R. Franklin Balotti, representing Mesa, said the letter to stockholders was not
misleading and did not say the money was in place

OCAMW severes relations
with New York company

DENVER (AP) — The Oil, Chemical and Atomic Workers Union announced
it has severed its working ties with a New York firm hired to develop strat-
egy in the contract battles with Texaco USA.

The OCAW retained Ray Rogers and Corporate Campaign Inc. last April to
develop strategy to pressure Texaco to resolve disputes that prompted about
4,100 union members to walk off their jobg at the oil company’'s Port Arthur

refinery.

In a statement released Thursday, the OCAW said the campaign against
Texaco would be lengthy and expensive and that it would use union and

AFL-CIO staffs.

“It's not just a matter of whether or not we could expend the resources.’
said Bob Wages, assistant to OCAW President Robert Goss. “We also have a
lot of other things we have to do. The Texaco strike is not the only thing we

have to spend our money on.”

Rogers, reached in New York, said he supports the OCAW position, but
will be available to “step back into the battle if they feel they need to call on

our services.”

Rogers directed strategy used by the textile workers' union against the J.P
Stevens Co. in the late 1960 and 1970s. The textile workers' efforts was the

basis of the movie, “Norma Rae.”

Nugent says

AUSTIN, Texas (AP) — Chairman Jim
Nugent of the Texas Railroad Commis-
sion said today 42 organizations have
not responded to an inquiry designed
to slow down crude oil thefts.

Letters to 10 of the organizations
were returned undelivered, Nugent
said, and he added that the other 32
“just may be slow.”

The commission reminded 161 orga-
nizations by letter on May 24 that “first
purchasers” of Texas oil are required
to notify the commission of their pur-
chases.

Nugent released a statement today
that showed 68 are now filing the
proper forms, 51 are not required to do
s0, 32 failed to respond and the other
10 letters were returned to the commis-
sion.

Tightening the requirements,
Nugent said, helps the commission
keep “better track™ of oil.

““We're trying to get as good a handle
on where the oil goes when it leaves

Little chance of Arab oil embargo will materialize

By ROBERT BURNS
AP Business Writer

Despite talk in the Arab world about using the "oil weapon"
against the United States, Western analysts say there is little
chance that an oil embargo will materialize.

*There is one overwhelming reason:

“Money. Literally, that's it,” said an executive of one major US.
oil company who asked that he not be identified because of the
sensitive state of his company's relations with some of the Arab oil

producers.

Libya, one of the most militant anti-American countries in the

Arab fold, was first to raise the question of an oil cutoff because of
rt for Israel, which invaded Lebanon. And a leader of

one of the Palestine Liberation Organization’s most radical factions
later hinted that Saudi Arabia was considering using its might_y oil

US. suppo

muscle.
But analysts

=
whose 13 members are Arab, is prod

time in the last decade — less even than in 1973 when Saudi Arabia
month Arab oil embargo against the United States and

allies of Israel. ' |
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in the United States see such talk as predictable
rhetoric that ignores the forces working against any collective Arab

tion of Petroleum Exporting Countries, seven of
ucing less oil now than at any

RRC tracking

the well as we possibly can ... to limit
the opportunities for theft,” he said

He said some of the stolen oil is going
to Oklahoma and Louisiana.

Nugent added that the commission
inspectors might start making surprise
visits to oil wells to check production
records against sale receipts.

The chairman talked to reporters
after the commission had routinely set
the statewide production factor for
July at 100 percent of potential.

Major buyers of Texas crude oil sub-
mitted nominations to buy 2479957
barrels a day in July, an increase of
6,660 barrels daily from June.

Nugent noted prior to announcing
the 100 percent allowable for July that
crude and petroleum products imports
into the United States averaged
4,415,000 barrels a day for the four
weeks ending June 4, a decrease of 1.1
million barrels per day from the same
period last year.

As usual, the commission restricted
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and
SHARON SPIWAK
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ANDREWS COUNTY
Amoco Production Co. No. | David Fasken “CC"; test-

L G
Grover Oll Co. No. 2 Chesley PD 7,808 location,
no spud date.

Citles Service Co. No. | University “53"FD 13.90%; loca-

tion, no spud date.
Exxen Oil Corp. No. 1 State University “CG"; neo

‘ll'll Ofl Corp. No. 2 State University “"BM"”; neo
=llll.lll Ce. No. 1 University §32; cleaning oul hole.

BORDEN COUNTY

American Quasar No. | Hillin Good PD 8.208; location,
no spud date.

Anadarke Production Co. No. 1| Beal PD 7.798; loea-
tion no date.

Brazos- Ltd. No. 1 Lario Griffin PD 7.400; loca-
tlon, mo date.

Deilta ing No. 2 L.C. Drum PD 8558 no :

Fairehild Petroleum Corp. No. | Koonsman PD 5500
location, no spud date.

John H. Hendricks No. | Canon Whatley PD 10.108;

¥ barrels oil.77 barrels water.

J H. Hendricks No. 1 Patterson PD 8328 no ]

JEM. Production Corp. No. | Good PD 5.908;: walting
on orders.

TXO Production Corp. No. U Miller PD 8308 loca-
tion, no spud date

Westland Ol Development No. 2 Don A. Jones PD
.70 drilling, 4438 leet, shale and lime, deviation 12
degree al 4,148 feet

BREWSTER COUNTY
Phillips Petroleum Co. Neo. | Law PD 9,000 drilling.
8,753 feet.

CHAVES COUNTY
Delta Drilling Co. No. | Deita McGuffen Federal PD
11.20%; no report.

Estoril Producing Corp. No. | Grg Sril.ll-.' “tight”
Estoril Producing Corp. No. 2 Heofiman Federal FPD

4.000; location, no spud date

Estoril Preducing Corp. No. 3 Holfman Federal PD
4,800 location, no spud date

Estoril Producing Corp. No. 4 Heffman Federal PD
4000, location, no spud date

Estoril Producing Corp. No. 5§ Hoffman Federal PD
4.800; location, no spud date

Estoril Producing Corp. No. § Hoffman Federal PD
4800, location, no spud date

COCHRAN COUNTY
HL Brewn Jr. Ne | St Clair PD 3888 location, no
spud date
Gulf Odl Corp. No. 2 M.C. Gandy PD 4,99 no report
Gulf Oil Corp. No. | RE. Lowe PD 4.990:; no report

COKE COUNTY
Exxon 04l Corp. No ™ Sallie Odem “E”, no repeort

CRANE COUNTY
Gulf Oll Corp. No. 27 M B. McKnight PD 5058 no

‘Iﬂ Production Corp. No 3 Nellle Tucker “C” PD
4800 shut in for evaluation

TXO Production Corp. No. 4 Nellie Tucker “C” PD
4000 localion, no spud date

TXO Production Corp. No. § Nellie Tucker “C PD
4000 plug back depth 1385 feet aridized swabbed reco
vered 15 barrels sul, 1] barries load water 150 MCF in 4
1/ hours

CROCKETT COUNTY

Cities Serviee No. | University “CH™, ne report.

Cities Serviee No. | University “35-57; trip 11,518 feet,
limestone, sand and shale, ran 8 58 inch casing al 3853
feet

Citles Serviee No. | University “GH™ PD 3815 loca
tion no spud date

Estoril Producing Corp No T Shannon Estate "3
“tight.

ege Producing Co. No. 1 University "8 FD 3.990
building location

Resources lavestmenis Corp. No [ 28 Dudley PD
19.508 waiting on completion unit

TXO Production Corp No | Amacker PD 6000 loca
tion

CULBERSON COUNTY

Texaco Inc. No. | Culbersen “AW™ Fee PD 4108 This
well is the Loviag AW in Leving County, it is a fleld test
and will be d from report

TXO Preoduction Corp No. 7 Calelaw State “A" Pd
1808 location. no spud dale

DAWSON COUNTY
Exxon Corp. No 2 Bill Weaver no i
Grace Petrolenm Corp. No. | LD Echols PD 12500
drilling 12,245 feel dolomite, lime and shale top of Fus
seiman 12000 feel
Hilliard 08l and Gas Ne. 2 Stuart Estate PD 12,000
dril 64 feel, lime, ran 152 joints of 8 5/8 inch cas
at feet cemented
&S Land C y Imc. No. 1 CHML PD L5358 shul in
prepped to plug abandon
May Petrelenm Corp. Neo. | Maggie Gist et al PD
12008 drilling. 5533 feet
RK Petrelesm Ne T Harris PD 13,008 location, no
spud daile

ECTOR COUNTY

Cithes Serviee No. | Averitt FD 12008 drilling, 12717
feet. limestione ran 8 578 inch casing at 5556 feet

AG Kasper No T Lynch PD 11 508 ne report

EDDY COUNTY

Amoco Production Co. No. | Federal “BH”, shut in

Amoce Production Co. No. | Federal “CS7; Total
"I“ 550 feet, plug back 8,885 feetl. shul in

moce Production Co No. | Federal BF; drilling

1708 feet, sand. spudded 5/20/02 set 3 inch casing »l
B85 set 13 3/8 inch casing st 3,200 feet

Amoce Production Co No. | State DS drilling. 11 827
feet lime and shale

Ameoce Production Co No. | State “JB™, shul in

Amece Production Co. No | State “MF~. Total depth
12500 feel. shale, sand, ran logs

Bass Enterprises No 13 James Ranch Total depih
13397 feet, running survey

Bass Enterprises No 52 Poker Lake FD 14308 loca

oil thefts

production in the East Texas Field to
86 percent of potential to.avoid possi
ble waste )

Here are major purchasers nomina
tions for Texas crude oil in Julv. in bar

rcls per day, with any changes from

June in paretheses

Amoco 200,000 idown 2.500
Arco 128,000

Chevron 37,250

Cities Service 74.000
Conoco 56,000

Diamond Shamrock 8,100 tup 112/
Exxon 287 200 i down 2,000
Gulf 105.000 idown 2,000
Marathon 67 240

Mobil 191.900 idown 3.800)
Phillips 70,000 idown 2,000/
Shell 166,500 tup 1,500/

Sun 79.900 (down 1.200)
Texaco 95,000

Union of California 26.000 idown

1.000).

In the first two months of this year, the Arab share of total US.
oil imports was 24.5 percent, according to Department of Energy
figures. That compares with 31.5 percent in the same -period last
year and 36.8 percent in the first two months of 1980.

“The possibility of an oil embargo is always there,” said Aida
DerHovanessian, a Middle East-economic specialist at Chemical
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tien, no date.

Gulf Ol Neo. 1 Penn Gas Com PD 10.500k; no report.
.:lltltﬂiﬂl Ne. | Pardue; fishing, rig up mill, start in

e

Pennzell Ne. | Eddy “21" Federal Com PD 10.508;
location, no date.

Pennzell Company Neo. 1| Winchester Federal PD
11.508; drilling, 11,085 feet, lime and shale and sand,

wal on L, trip bit cones, for cones
I'-l:tlul ::nltj Ce. No. 1 Holly Federal “¢" PD

10.508: location, may spud July L

The Superior Oll Co. No. 1 Dunes State; no

The Superior Ol Co. No. 1 Mayer Federal PD 14308
no repert

FLOYD COUNTY

HL. Brown Jr. No. | W.J. Ress PD 5998 lecation, no
spud date.

Gulf Oll Corp. No. 1 J.S. Hale Jr. PD 7008 no repeort

GAINES COUNTY
Areo Oll & Gas No. | Edward A Griffin PD 5500; loc-
tion, no spud date.
Earl M. Craig Ne. 1-5 Liberator PD 12,79%; no report.
Exxon Corp. No. 8 Exxon Atlantic H&J; no report.

GARZA COUNTY
Amoco Production Co. No. 2 Dillard Morris PD 5,208
no reporil
Bass Enterprises No. | Yellow House PD 8.100;
installed new pump
Bass Enterprises No. 2A Yellow House PD 5.108; wail-
on new engine.
EM. Petroleum No. | King Williams PD 9.308;
“tight”.
u‘:m Petroleum Corp. No. 1 Joha Lott PD 4,900,
il 'I'r

GLASSCOCK COUNTY

B&G IIH.;‘H-. | LS. McDowell PD 4.000; off report

Tamarack Petreleum Co. Inc. No. 1| Fowler; drilling,
8855 feet, lime, shaile

William E. Hendon No. | Brunson “18” PD 11.200; loca-
tion, no spud date

Wagner & Brown No. 125 Houston PD 11.109; shut
down for operations

Wagner & Brown Ne 113 Morrow PD 11,200 shut down
for operations

Wood & Locker No. | Adecock “47"; no report, walting
ﬂ;&lﬂﬂll

ood& Locker No | Blalock “1-X"; “tight”

Wood & Locker No. T Blaloek “33” PD 11.500: shut
down walting on erders.

Woed & Locker No. | Nult “35"; recovering load.

Wood & Locker No. 2 Nutt “35" PD 11,508 ran logs

Wood & Locker No. | Zant “37 PD 11,500 location. ne
spud date

HOWARD COUNTY
Blanks Energy Corp. No. | Crawford PD 7308 locs
tion. no spud date
G.W. Brock Inc. No. | Hamilton PD 10,700; “tight”
Durbam Ine. No. | Gray Lake PD 8900 “tight”
Exxon 'l."o?. No 2 Aurelia Swafford: ne report
i PED Oil No. 1 Flanagan FPD 4.500: location, no spud
ale
FPED Odl Neo 2 Martin PD 5.500; location, no spud date
HEB Rhoads No | Fisherman PD 4008 location.. no

spud date
RKP Inc. No. | Anderson; no spud date

KENT COUNTY
B&G Energy Corp No. 1 WA May PD 7508 location,

“T?" date
O PFreduction Corp. No. 1D Alexander PD 7990
location no spud dale

TXO Production Corp. No. | Beggs Trust PD 7.400:
location. no spud date

KING COUNTY
Lear Petreleum Exploration Inc No | Murphy PD
1458 walting on production rquipment

LAMB COUNTY

Getty Oll Corp Ne 718 Ludeman PD 9900 fin drilling
rr-rl-lll.- trip im to 16,282 feet plug back total depth,
ram (

Hunt Energy Corp. No. | Wood Estate PD 10.009;
“tight”

LEA COUNTY
I: Ameoce Production Co. No. 1 Y El Alte Grande: shat
n
Amore Production Co. No. | Federal “(F” po r L
Amere Preduction Co. No. | Federal "I‘i"‘.'v:til
depth 14.430 feel runaging casing
Amece Production Co No | Federal “CP”. Total
depth S888 feel. plug back LEN (eel, swabbing back
load waler from perforations 8 2285 348 leetl
Ameoce Production Co. Na | State “IV"™. shut in
Amoce Production Co No 1Y Stat?“ME". shut In

Ameco Preduction Co. No | Record, Tolal depth
12525 feet, plug back 10085 leel les on pu
BTA O =rdmﬂ Ne | lﬂln:.l'ﬂﬂnl-l's 13,500

location, ne spud date

Perry R Bass No. | Humbile City PD 11,158 waiting on

completion unit

a Delta Drilling No | Cameron Staie. location. no spud
ale

Estoril Preduction Co. No | Alte Federal PD 13,500
“tight”
rhrﬂ Preduction Co. No. 2 Curry State PD 13000

. i

lnarll?rﬂlfh;l Ne | Dow Beico Federal PD
13,508 location no spud dale

ettty 04l No. | Bilbrey “5" Federal PD 15000 swab
and test

Grace Petreleum Neo | Buffale East Deep Unit PD
14.508: no report

William E Headon Ne | State "™ PD 4,508 location.
no date

HNG O Co No. | Madera “28" Federal PD 12,500
location neo d date

Marathon (o No T Aetna Eaves PD 0.509 acidined
frac 20000 by 12000 last gauge ywabbed 3 barrels oil
3 barrels watler in 8 | /2 hours

NRM Petroleum Corp No | Patton PD 9008 location
may spud early fall

Poge Producing (o No. | Moshacher “2” PD 2N.000.
drilling. 7199 feet. shale and sand, deviation | 1/4
degree al §.7M feel

Superior (Ml Co. No 2 Trist Draw; no repert

LOVING COUNTY v

American Trading & Production Co. No. | Lineberry;
neo repori

American Trading & Production Co Neo 2 A4 Line
berry. FD 20008 feet. ne report

Amece Production Co. No | Bowdle Estate; total
depth 16.928 feel. plugged back depth 13009 feet. swab
bing load watler perfornied 11 488 11 634 feet

Ameco Production Co Neo 1 Haley Hill: total depth
17131 feel. testing hlowoul preveatler

Champlin Petroleum Co No. | University “3". loes
tion

Exxen 04l Corp. Neo. | Evelyn Lineberry “("; no
report

Exzxon OH Corp No. | Glean § Brunsena “B™; ne

rtrft

avom (Ml Corp. Ne | Ludeman Unit. ne repert
Getty 04l Co No 2 Ludeman 7 28 drilling rement
HNG Odl Co. No 1 Abernathy; no report
Forest Odl Corp No. | Mabie “J”™ 8 a0 report
Forest 04l Corp. No | Ruih. testing

LYNN COUNTY

Adobe Ol & Gas Co No. | Mears: shut down

Woods Petroleum Corp No 1154 Golden White;
PDIL1IN feet, has not spudded. won't be drilled until
July or August

MARTIN COUNTY

Discovery Oll Co No | Davison:. walling on comple
tien unit

Monsante Ol (o No 1 University; location

MIDLAND COUNTY
Derchester Exploration (o Neo | Houpt. shut in
TXO Preduction Corp. No | Parks Estate: location

MITCHELL COUNTY
Exxon Ol Corp. No. | LS. Terry; no report
Gull OHl Corp. No. 1| Mattie Hines: no report

PECOS COUNTY

Costa Resourees Inc. No. | Alton: location

Costa Resources Inc. No | Glasseock: has nol spud
ded

Costa Resources Inc Neo | Harris. has not spudded

Estoril Producing Co. No. 141 Elsinore Cattle Co;
™ IF

xxon Ol Corp. Neo. | Pryor Estale. no report
Exzon Ol Corp. No. | M. McCoamb Gas Unit “B”; ne

‘nil Ol Corp. No. | State University “"EU";. no
report. .

Bank in New York. “But right now | really don’t think they wauld

do it.”

the U.S.-Israel link.

“There is not much cohesion in the Arab world with regard to the
present situation,” Ms. DerHovanessian said.

The Saudis, who are the world's biggest oil exporters and suppli-
ers of 20 percent of U.S. oil imports, have not specifically said they
are considering an oil embargo. Prince Saud Faisal, the Saudi for-
eign minister, has warned that Saudi Arabia would take “necessary
‘measures” to force an Israeli withdrawal from Lebanon. But he was
not more specific.

Analysts doubt the Saudis would seek an embargo under current
conditions, mainly because they are dependent on the United
States for military security. They also have massive financial
investments in-the United States.

Libya's oil minister, Kamal Hassan Maghour. at a conference of
the Organization of Arab Petroleum Exporting Countries in Tunis,
Tunisia on Wednesday, argued that the Lebanon crisis called for
use of the oil weapon.

-
,

/. Caftle feeding

~ While the Arab countries are eager to help the PLO and Syria in
their battle against Israel, they are not agreed on how to deal with

, The
mat

o
ion of
Prospects only.

Cattle Feeding Limited Partnerships

Substantial 1982 Tax Benefits

"2.000 Units Available
5 Unit Minimum Purchase

Great Southwest Cattle Feeding Program, Ltd.-l and

informational Advertising Onlye Offered Only to Texas Residents

urities heren described have not bden
of these securities in Texos prier fo

Exxon Ol C Ne. 1 Liane 1 foet.
“cm Pyre Energy Corp. CSL,; drilling 4388
Getty Oll Co. Neo. UPTON COUNTY -
mgg:: TXO Production Neo. 1 University “22™; PD 11,900 feet,
%’m ,m- Resources No. 1 R. C. Hull; PD 11,000 feet,
HNG Ofl , “tight”. -
9.008 feet, feet lime
: WARD COUNTY
mum:-uunmﬂ“mmm Challenger Minerals No. 1 EJ. Marston: PD 7,000 feet,
. shale. pumping
TXO Preduction Corp. No. 4 Arce “75"; location. Getty Oll Co. No. 1 Univ. drilling 14513 feet.
TXO Production Corp. No. | Estes; PD 5100 feet, Citles Serviee n-; Ce. u-.l?u 13-17; tatal
" . nmm back total AT 7
O Production Corp No. 1 Todd “C”; location. 8/ u-rul-t' feet, shut in ...u.."&.
B. W. Wiseman Jr. | Wiseman Elsinore “0C0"; m-iﬂl*-ﬁ._
wal om rotary. Gulf Estes; no repeort.
Wetl Baory, Tue. No. 1-A Mendek; flowing, testing. e N AN
WINKLER COUNTY

REAGAN COUNTY
Monsante Oll Co. No. 2 Ullnnil;r &1 .‘Im - ':?IHIM*-MHLIMH-I#

completion unit. ,  Exxzes Ol Corp. No. | Waddell Brothers ot ak »o

REEVES COUNTY mﬂu!hlllm-
John L. Cox No. 1 Texaco Fee; PD 20000 feet, drilling V-F Petreleum Ne | Damron; PD feet, waiting
T84 feet oa orders.
Grace Petroleum Cerp. No. | Caldwell; no repert. Woeed & Loecker No. 1 Dow State; PD 2.500 feel,
Gulf Oll Corp. No. 2 ; DO

Gulf Odl Corp. No. 1 J.R. F. Woeds et al; ne repert.
HNG 0il Company Neo. |1 Biggs Unit “22"; ne

Peantell Co. No. | Palafax; PD 6,000 feet, has not back total 5550

spudded. ”:-ﬂ =-. 7

':“m Oll Co. Ne. 2 Fortune Unit: PD 13000 plugged back total depth 5129 feet, swabbing
Texaceo lll- No. | Chapman West Unit; * "

Texace Inc. No. 3 Reeves TXL Fee Unit; “tight” FIELD TESTS
IUHHIIil E:JtUHTY ANDREWS COUNTY
Clyde M. Becker No. | Barber; PD 4,800 feet, location. Nix: The Superior Oll C Leckhart & Brown
Visien Inc. No. 3 Sam Faubion; shut in for repain - “16-C"; no report. - 3
total d 1.000 feet Nix: The Superior Ol Leckhart & Brown
WW West No. | CR Alleorn; no “16-C"; PD 7209 feet, no ""C;.tﬁl. . .
W.W. West No. § Norman N. Boaneti; PD 4.300 feei. no
rtri BORDEN COUNTY
W. West No. 7 Norman Boanett; PD 4300 feel. no Luey, NE (Strawn); HL Browns Jr. No. 4308 Miller;
ror-l location
W. Wesl No. § Norman N. Boanell; no report.
W.W. West No. ¥ Hml n N. Bonnett; no report. CRANE COUNTY
Dhuurgrl g:mrltt Ne. 1 Ruth “B"; FD 7400 [.’utu“ Trﬂ:l‘l*g' 10.500 . A-mhr m“b Hﬂ.l
! ] - ; ] feet.
feel. being completed -

Gulf No. | State “TH" 1853; PD 7857 feel, no L

m{lr Petroleum l.lﬁ‘rhh- Neo. 1| Cawley: PD 6000 EDDY COUNTY
total depth 6,858 feel completion operations
Royal Crest Petroleum Inc. No. | Mertz: PD 6,799 feet, HL““":'"‘" Jr. No. | Ridge Federal; early July
moving in rig. may spud 6 18-82
Tamarack Petrolenm Co. Ine. No. 1| Mertz “M™; PD LEA COUNTY
0,500 feet, venting gas to air, making ne MNuid Antel NE: Mid e 1
STERLING COUNTY "“ﬂ-l'““l 11882 feet waiting on compiction
Derchester Operating Inc No 3 Westbrook 29 com East N
adine: MGF Ol Corp. No. |
plete as a producer, final | — , orp h":l:l-m
Exxzen Oll Corp. No. | Elizabeth Horwood: ne report. 'Wmll:w _'H'_H Exxzen Corp. Mexico
TERRELL COUNTY
LOVING COUNTY
Exxon Ol Corp. No. | Charles R. Downie: ne report =
Internorth Inc. No. | Garner: testing. o 288 K (Atoka): Forest OMl Corp. No. 1 Mable “J" &
TERRY COUNTY
JEM Petroleum Corp. No. 1 Auld; location g e < mm“i_t T— -
TOM GREEN COUNTY tie: location.
Houstoa 04l & Minerals No | Robertson. PD 7.580 feet REEVES COUNTY
ne repori ;
Misers! Development Ine No. 1 Sawyer: PD 1,788 feet. .ﬂ“‘::;l'"‘:’f:- Sevsios ": $ Layten A" PD
location . S04 .
Mineral Development Inc No 2 Sawyer. """'"I_"'L"”Ufﬂllltﬂ well com

PD 1. 798 feel. ne repert

AN OlL RIG B
DFD CAN WEAR

JEWELERS

IN ODESSA-MIDLAND -SHOP AT GORDON'S:
Permian Mall 410 East 42nd St., Odessa ® Midland
Park Mall, 4511 N. Midkiff Dr., Midland ® Other
stores in Laredo, Del Rio, San Antonio, El Paso,
Brownsville, Lubbock, Sherman, and Wichita Falls
® Shop Gordon's Coast to Coast. :

operations are speculative and involve certain risks.

$3,500 Minimum Cash Investment
$7,000 Investment Per Unit |

For More Information, Call 713-928-6395 ;
Or Toll Free 1-800-392-3922 F

registersd for sale n 1en0s. Any representution "hﬁﬂ
ficoti -mmdnuﬂlm.h*
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Stock INVESTOR'S GUIDE
market Municipal bond yields fall

with increased interest rates
Io ses By BILL DOYLE

Q. I have $25,000 invested in real estate, at 15 percent a year. I receive
By CHET CURRIER my payments menthly. I'd like to put this money in municipal bonds for
AP Business Writer tax-free income. Are there any municipal bonds that pay the same percentage
_NEW YORK (AP) — The Dow Jones p., gotting now? What municipals do you recommend? Do I have to go
industrial average fell to a two-year .0, 0h o hroker? If so, what broker do you recommend?
closing low Thursday as the stock mar- A. It's possible to get close to 15 percent from some munici-
ket suffered its fourth straight loss. pals. But to get that kind of yield, you would have to buy really
Dow Jones™ average of 30 blue chips long-term bonds of less than top quality. That's called “reaching
dropped 542 to 791.48, its lowest clos- for yield” and can be risky. For safety’s sake, you should con-
ing level since it stood at 789.25 on . . only bonds rated AAA, AA or A. And even high-rated
April 23, 1880. The previous low point bonds can fall in market value when interest rates increase.
this year had been 785.47 on March 8. Remember that bond prices go in the opposite diréction of
Volume on the New York Stock interest rates.
Exchange totaled 49.23 million shares, As this goes through the typewriter, the average yield on
down from Sﬁm‘mullﬂn Wednesday. good quality municipals with relatively short maturities is way
In the market's steady decline since ,p 4015 percent. That makes municipal bonds a good deal for
the start of the week, the Dow Jones people in high federal income tax brackets. But if you're in a
industrials have fallen 18.26 points. low tax braket, you do better with the higher yields available Doyle
Allied Maintenance jumped 3% to o "0 1o investments
31%. The company said it was engaged You can buy munkipli bonds either through a securities brokerage firm or
in talks toward a possible merger with commercial bank. There's no requirement that you must deal with a broker
another concern which it did nof™ or bank. But unless you can find someone who wants to sell the municipals you
DAIS. want to buy, you naturally go to a broker or bank.
In the money markets Thursday, Finally, this column does not recommend individual bonds, stocks, brokers

interest rates on short-term Treasury : . i o
bills jumped about one-third of a per- :;mb:nr:&:r.m would be “touting” and a sure way to bring down the wr

centage point. Prices of long-term gov- soe

ernment bonds, which move in the

e . Q. | invested $40,000 in municipal bonds on April 20. Besides paying the
gpposite direction from interest rates, .. yo¢ orice of the bonds lldp:l!l! purchll:ﬂ[ee, I was also charged
cropped about 310 for every $1.000 in 45528 for interest from April 15 to April 20.

‘ I don’t understand the interest charge. Can you explain this?
lE’:‘Tﬂ:igE%fstU:?e;;!:;h; N:{’g"ﬁf“:ﬁ A. Almost all “remarketable” bonds — those bought and sold in the market-
an action Lill '}éalled " r:es nsiitl:ill e place — are traded on an “and interest” basis. When you buy a bond, you
an associate uf} Ralph Nader u]::-u od that P3Y the market price, any commission or other purchase fee, plus interest
a Lillv anti-arthrit'l:- A tagk off that has accrued on the bond since the last interest payment date. If it's a
i the m}ark ot e e newly issued bond, you pay the interest that has built up on it since the day it

W+ % i : was issued.
S The daily tally on the Big Board If you sell the bond before it matures, you'll get the sale price, plus accrued
ww ww ws | Showed almost three losers for every ;... ot Anv commission or fee will be deducted from the total.
Qi sm'“: that gained ground. and the The bonds you bought were either issued on April 15, on which date they
waze - s | SXCRANEEs composite index fell 7110 giarted accruing interest, or their last previous interest payment date before
N your purchase was April 15.

Nationwide turnover in NYSE-listed ;
“:: :1:: ﬁ:: *| issues, including trades in those stocks tﬁgomt::ul;:li? of the bonds was entitled to five days' interest the extra

L 0% ' | On regional exchanges and in the over- ose

L _ | - THE MIDLAND REPORTER-TELEGRAM, THURS. JUNE 17, 1982

Today’s opening st

New York 8
Exchange

NEW YORK (AP) — Selected noon
» Dational prices for New York

» Stock Exchange
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the-counter market, totaled 56.88 mil Q. I purchased five $1,000 bonds issued by a well-known company at a

lion shares. price of $2637, plus $264.44 accrued inerest. Within a week after my pur-

. " a
Al‘l‘leﬂCﬂn Standard & Poor's index of 400 indus- ¢ 000 410 company filed for bankruptey. I sold the bonds for $2,300.

trials fell 1.45 to 120.13, and S&P’s 500
yue | pigopiig My broker told me the bonds were trading “flat” at the time | sold them
Exchunge i:]c;c;u?nmpmne index was down 1274l o.4" there is no way | can recover the interest | was charged. I question

, this. Is it true?
At the American Stock Exchange, e
| . A. Sad to tell, the answer is “yes.” When a company goes into bankruptcy
.’;."..*;'!‘,‘.ﬂ At ;2; .?a{::',:' :é%ia"g? lus}t 2'5‘:““ and defaults on its bond interest payments, its bonds and other marketable
e A gy ‘ MPOSItE INGEX  gont obligations trade flat — without accrued interest. The buyer of the bonds
PE hds

Actons 20b 133 88 ——— :?'};3 tésu;e:::e;c;umer — you sold doesn’'t have to pay you interest, because the company that issued the
1 ® n% ne ANe_ w The Dow Jones average of 30 indus- bonds is no longer paying interest.

1 % 18 18 : - It’s obvious you took a flier with some very risky bonds. Your gamble
trials dro 542 to 79148, its lowest ; Y y y -
LR N T ] AN April 23, didn’t pay off. if it's a consolatiion, the person who bought the bonds you sold

S M 3% un—- | 1980. Is taking an even more speculative roll of the dice.

19 dit%e W%— % Declines outnumbered advances by Doyle welcomes written questions, but he will be able to provide answers
% 18w 8% T ) only through his column. Address questions to Bill Doyle, King Features, c/o The
0 4% 4 4s almost 3 to 1 on the New York Stock

$ & 8 +8| Eechange. Reporter-Telegram, Midland, Texas 79702.
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Additional listings

The following lists of
New York and American
stock exchange listings are
not reported in the regular
daily postings for the ex-
changes. The list is com-
piled by Rauscher Pierce
Securities Corp.

“ew York
Last sale Pre close
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Does consumer want to lead
flight from recessional chasm?

-2 NEW YORK (AP) — Citibank says “It looks as if the consumer is going to lead
T the way out of the valley.” And Merrill Lynch sees two positive signs that the
i o4 NEW YORK (AP) — Inflation may consumer is poised to lead the upturn.

W Tw— W have slowed dramatically in the past There’s nothing atypical about such expectations, not at least in the past few
3¢ W= 2| year, but keeping ahead of it is as months, when the consumer seems to have been elevated to the rank of general,
oo e 7 .. | tough an assignment as ever for savers given command of economic forces and told to advance.

IT% IT% 17T%— % and investors. It is a rare consensus of government, business and academic analysts, and one
Ay That's the message that emerges that hardly could have been foreseen a year ago. True, you can usually say that
N from a Wall Street firm’s annual score- economic recoveries are consumer-led, but this time there appears to be a cam-
% 1% 11%— % board of the perfurmlnce of a broad paign under way to make him a national hero.
& s i range of investments. -

5 W W W In the year ended June 1, reports BUT NOW THE question arises about the consumer’s willingness and ability to
e e ue— = | RobertS. Salomon Jr. director of stock  be thrust into that role, and as time and experience have demonstrated, today’s
¢ $16 %1 91616 | research at Salomon Brothers Inc., the better-informed consumer has a mind of his own.

15% 13% 13%— % consumer price index rose 6.6 percent Those who seek to forecast consumer movements point to a small increase in
ot SN % W — well below the two-digit pace of the the use of instaliment credit and what is said to be a rise in retail sales during

v ™ recent past. : May. Consumer debt is also supposed to be back in better relationship to income.

Yet among more than a dozer types And, with inflation subsiding, some indicators of consumer buying power are
of investments surveyed by Salomon, beginning to look better.
only one, bonds, outpaced inflation The 10 percent income tax cut beginning July 1 is viewed as a bonus, the icing
during that period. Thanks to the high on the cake, the dessert the consumer now can eat after a weight-shedding diet.
yields their interest payments pro- Certainly, it is said, he cannot resist indulging.
duced, bonds returned 11.4 percent, Well, say the contrarians — few in number, strong in conviction — don't be too
even though their prices actually sure. The consumer isn't 2 mindless robot, they say, even if some forecasters
declined slightly over the 12 months. make that claim. Because he has the ability to spend doesn't mean that he will

Salomon’'s survey attracted wide spend. He must have willingness too.

attention when he began conducting it B
y most measures that are designed to probe the feelings of consumers, they
five years ago, partly because of the 516 wary and uncertain. That, of course, is hardly the atmosphere in which
impressive gains it showed at the time  p.on)e spend, either in the stock market or in Woolworth's.
for investments in “tangible” assets. More than 17 million Americans are unemployed, temporarily removed from
The latest results demonstrate how the labor market or involuntarily working part time rather than full time. They
drastically the investment scene has  Will not be inclined to spend. And, the contrarians point out, neither will those
changed since then. In the past year, Workers who use the jobless statistics as a measure of how secure or tenuous is

silver fell 44.5 percent, gold was down  their own hoid on a full-time job. ~

34 percent, US. coins 278 percent, old

masters paintings 22 percent and Ori- THE MUCH-TOUTED 10 percent income tax cut that becomes effective July 1

ental rugs 16.2 percent. may be welcomed by consumers, but they might not view it as dessert to be
Stocks didn't fare much better, drop- consumed. For the typical worker it will just $6 a week.

ping 10 percent. That doesn’t mean they can spend it. Benefits for most workers, in fact, won't
“All investment categories, with the be sufficient to offset the increase in Social Security taxes and the impact of

exception of bonds, are-finding disin- ___bracket creep, or the ascension into higher tax brackets that results from pay
flation a challenging environment in raises and cost-of-living increases.

hich to perform,” Salomon said. _ _
¥ - If he does come out with more money, there still is no certainty a worker will

The survey doesn't include short- spend it. What do you suppose are the consumer's thoughts about inflation? He is
term securities such as Treasury bills thankful, it would seem, for the decline in the rate at which prices are rising. But
or money-market mutual funds. Money has he forgotten the experience of double-digit inflation? Hardly. Worried about
funds, which have emerged as a major it's return? Certainly.
force only in the last 3% years or so, ' '
offered I’im percent rﬂu};-n in the 12 Habits might be changing also. During the 1970s many people felt free to spend
months through April 30, according to rather than save because, they reasoned, their house was rising in value and
Donoghue’s Money Fund Report of  Wouldin effect provide them with a bank account.

Holliston, Mass. At the moment, the house isn't serving that purpose. Prices might be rising, but
When you look at those figu res, the rate of increase is lower than it was five years ago. The house offers ’hdm,
there's no myner)r Why money fund but not qulte the same financial lacurlty

aﬁ have soared above $200 billion.

primary factor benef in

i - Rath Tasnad Senils "’.;h' ard MEANTIME, THERE ARE inducements 1o save rather than spend, which is

has been the same — unusually high lheoMeotthltwhkhmnédinthelmmtemmuuehigh;ﬂd

levels of “real” interest rates. inflation is subsiding, if perhaps only for the time being. And there are many
more financial instruments, such as money market mutual funds, into which

savings can be placed at a real profit. i

ABCIEDIILERAAREK And so the question arises: Is the consumer the new leader? Does he want the

| E'II.IHI AIOIE ]I INSRAIRIE A job? Or has he been appointed to lead because no other leader is in sight?

INIEIMIOIAINL) NIG 1T INMIATY Shouid we wait to see how good a general the consumer is, or whe:her he
FIOIPTEPLI U EMMAIEISALLIE the fob at all? Or - wants
STENTTIME AL i ayD at all? Or, as the inclination svems to be, waste no time and coronate him—
BIATRIOINIGINLIVIY '
_[ALLIOTFIT IS TE MIE T
TMIOLEIQIRITINIESIETE
HLLISIME RIASINE 1L ]
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Alaska Interstiate
Baker International 2% n
ameron lron Works 248, 24N
Chromalloy American 108, 10%
Coastal States 1% 19w
Detapoint ('orp 2% 1%
Mamond Shamrock 1B B
L?r- Petroleumn A 8%
Elcor . i LY
First City Bancorp B B%
First Mississippt 184 8%
Fluor Corp 18% 18%
General American ' y =] B
Guilf Oul n n
Helmrich & Payne 18% 18%
Houston Natural Gas W W ey
Hughes Tooi 19 19
11% 2%
17w 17%
18%
2% ¥« |
13 2%
W%y 2%
11% 1%

Parker Drilling 11% 1%
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