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Hundreds pray for massacre victims

By The Associated Press

Hundreds of weeping women marched through Beirut's Chatilla Palestinian
refugee camp today to pray at a mass grave for victims of the Sept. 16-18 massacre
that has raised an international furor and shaken Israel to its core.

The final units of French and Italian contingents of the reconstituted multina-
tional peacekeeping force also arrived in Beirut today, but US. Marines contin-
ued to wait offshore for the departure of Israeli forces

The peacekeeping force was requested by Lebanon after discovery that atleast
320 Palestinian and Lebanese civilians were slain by Lebanese €Christians in two
refugee camps under Israeli military control

The contributing countries, however, say none of the international troops will
be deployed until Israeli forces are removed from both the east and west sectors
of Beirut, as the United States has demanded

The Tel Aviv military command announced Sunday t
out of the capital’s Moslem
of when the whole city

hat 1ts forces would pull
western sector by Wednesday, but gave no indication

would be cleared
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Relatives of the victims gathered at the mass grave in Chatilla at a ceremony
marking the Moslem Feast of Sacrifice. A few hundred women sobbing and
carrying wreaths of flowers and photos of the dead marched down the main
street and men chanted-prayers from the Koran, Islam’s holy book.

Israeli Prime Minister Menachem Begin scheduled an emergency Cabinet meet-
ing for Tuesday, and Israel radio predicted he would have to concede to growing
pressure from his Cabinet and dissident Israelis for a full-scale investigation of
the country’s role in the massacre.

The Israeli army’s announcement of the pullout date for west Beirut was made
a few hours before Israel radio and television went off the air and public and
private businesses shut down for Yom Kippur or the Day of Atonement, holiest
day on the Hebrew calendar. It began at sunset Sunday

The killings caused a protest demonstration in Tel Aviv by 400,000 Israelis on
Saturday and demands for the resignations of Begin and Defense Minister Ariel
Sharon

Israel radio said five of the 20 members of Begin's Cabinet have decided that
the governments proposal of a limited inquiry into the massacre ‘was not good
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enough because it would not let investigators subpoena witnesses and force them
to testify under oath.

Igraeli Justice Minister Moshe Nissim was quoted in the daﬂ}r newspaper Maariv
as saying a formal judicial inquiry “now seems inevitable.”

The Israeli army, which entered Beirut's Moslem sector Sept. 15 after a suc-
cessful three-month drive against Palestinian guerrillas in Lebanon, announced
Sunday that the pullback from the former guerrilla stronghold was being coor-
dinated with the Lebanese army.

After the massacre of men, women and children at the Chatilla and Sabra
camps, Lebanon asked the United States, Italy and France to redepldy the multin-
ational peacekeeping force that oversaw the Palestine Liberation Organization
guerrilla evacuation last month

About 800 U.S. Marines had been scheduled to land in Beirut Sunday to join an
estimated 1,100 French soldiers and about 670 Italian troops in an effort to help
the Lebanese government reassert its authority.

But U.S. presidential envoy Philip C. Habib was said to have told Israel that the
Marines would stay offshore until all Israeli forces léeave Beirut.

West German
voters strongly

back Schmidt

BONN, West Germany (AP Voters in the state of Hesse have stunned
efforts to oust Chancellor Helmut Schmidt, strongly backing his Social Democrats
and rejecting the Free Democrats who quit his coalition Sept. 17

The liberal Free Democrats and H.q Germany’s two conservative parties,
the Christian I'r-:unt rats and Christian Social Union, scheduled meetings {or
later today to assess their plan to call a vote of confidence against Schmidt this
Friday

Christian Social Union leader Franz-Josef Strauss. never eager to work with
the Free Democrats, said that Sundav’'s Hesse election cast doubt on the value
of a conservative a lasting strategy.’

Official results of the voung in the central West German state gave the
Christian Democrats 456 percent, or 52 seats, while the Social Democrats won
42 B percent. or 49 seats. in the 110-seat state Parliament

This left the two parties in much 1

- | 11
Hi“'t._.'l Alildilce as

he same position as in the outgoing Parlia-
ment, where the Christian Democrats had 53 seats and Schmidt's party had
o). But Schmidt's Social Democrats did about 10 percent better than opinion
polls predicted, and voters left the Free Democrats out of Parliament alto
gether for the first ime since 1970

The Free Democrats won only 3 percent of the vote, far below the 5> per
cemt required for representation, and lost their seven Parliament seats. Al
the same time, the radical environmentalist Greens got 8 percent, putling
them into the stats ¢ for the first time with nine seats

nan Klaus Boelling said Schmidt saw the vote as proof
ipport his demand for immediate national elections to settie
Hesse voters showed “there should be no further
Boelling quoted Schmidt as saving
palition collapsed Sept. 17 when the Free Democrats withdrew,
primariy becauss f bitter policy differences over the economy

legisiatur

Government §j
that West Germa
the power struggle in Bonn
manipulation in the capial

Schmiadt s

The two conservative parties and the Free Democrats agreed last week 1o try
1st Schmidt this Fridav through a vote of confidence in the Bundestag, or
nd replace him with Christian Democrat

leader Helmut Kol
order to oust Schmidt, the constitut

]::.l_"rrit:'- il

requires that Kohl win the no-conf
a separate Bundestag ballot for chancellor
226 conservative votes in the 497-seat
! deputies

23 of the 53 Free Democra

Kohl and Free Democrat 1I1m'-' an Hans-Dietrich Genscher had said the
ieter of popular support for their effort

During a television interview Sunday night, a visibiy snaken Kohl refused to
“This I1s very emotional, but
et 10 be decided . he said

still had enough votes 10 bring
will not run away from responsibility

Asked if the new athance

r said only that “we

down Schmidt

EOC queshons Reagan administration’s civil rights claims

< Mmission Asked to comment, former EEOC the suggestion that we Republicans are  the level of every past administration.”

More recent records show a signif} L hairman 1" anor Holmes Norton — a taking a less active approach to pro The 138-page Washington Council of

ant drop in enforcement htigation LCarter apps said the general tecting the civil rights of all Ameri Lawvers study, released the same day

ne area Reagan cited as especlally unsel s --”n- had normally approved cans as Reagan's remarks, agreed that the

active virtually all” recommendations for No matter how you slice it, that's president’s record in that area is at
Those EEOC records. never released urt action. In her last yvear in office just plain baloney least equal to those of the two previous 3

Look at the record Reagan sug
gested. “The level of activity of this
administration in investigating and
prosecuting those who would attempt
to deny blacks their civil liberties by
violence and intimidation has exceeded

but obtained by The Assoclated Press she said. those approvals exceeded 400
speech, Reagan told
black Republicans he usually tries 1o
ignore personal attacks, “but one
charge 1 will have to admit strikes at

my heart every time | hear it. That's

administrations

Reagan didnt mention school deseg
regation or housing discrimination in
nis speech. The law council said
enforcement activity in those areas has
all but halted

show that in the six months ending :m' In 2 Sept. 15
March 31, the commission staff ha
recommended 108 cases be taken to
court. Of those, the agency's general
counsel approved 31 suits.
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Rabies cases can appear
like cats and dogs in both

By VINCE GIORGI
Staff Writer

of cases with cats as we have with dogs, then we'd feel
like we're getting somewhere,” Byerly said
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Midlander dies after accident

A Midland man died after he lost
control of his car at the intersection of
County Road 1120 and U.S. Highway 80
early Sunday night. s

Pronounced dead in Midland Memo-
rial HOSpiat-atl 10:18 p.me by Justice of
the Peace Charlie Sprayberry was 42-
yvear-old William G. Bristol of Box
10532, Midland. -

He was injured when, according to
ll}E Department of Public Safety, his

1982 Ford slid through the intersection
at an apparent high rate of speed, hit
an embankment, became airborne
across a set of railroad tracks and
slammed into a bar ditch

The accident occurred about 8:35
p.m. Bristol's car, which had been
northbound on CR 1120, came to rest
in the eastbound lane of US. 80. Ser-
vices are pending at the Newnie W.
Ellis Funeral Home.

He said Texas and Midland ordinances require that
pets be vaccinated annually for rabies. But because pet
owners cal owners in particular either don't
know about the dangers of rabies or choose to ignore
them, Bverly said “it's a slow process” getting Mid-

Cats and dogs are scrapping like..well.. cats and
dogs..for top spot on a list ranking the most frequent
domestic rabies carriers, according to officials at the
U.S. Public Health Service Centers for Disease Control
in Atlanta. land’s pet population adequately vaccinated

While CDC officials say the battle is more the result Dr. Tom W. Green, a Midland veterinarian, said
of a decline in the number of rabies cases in dogs and other factors besides vaccination programs contri-
less the result of a cat rabies epidemic, local animal buted to a drop in the incidence of rabies cases in dogs
E:p.er{s warn p{:[ owners that Midland's felines are as and the need for EI"'I:"E“‘I' attention 1o the prﬂblfm of
susceptible as their canine counterparts to rabies rabies in cats
infection (Green said the advent of leash laws in many areas of

G.L. Parham. a veterinarian with the Viral Disease the country helped keep dogs from being exposed to
Di‘i"l':-‘-ii.ln Uf ”-". l'D{_'I qa“i in a4 recent magazine arti o r-'.ih]li. wild animals. He ﬁﬂld cats, FﬂEiPr to care for and
that in 1981 the number of reported rabies cases in cats Seemingly more independent than dogs, are becoming
!UTP&EH"{‘I that in d“EF f”[- the first time since such more ]'lll'lpulﬂr for p‘(‘t Owners “n“"”“nﬂ or unable to
records have been kept interrupt their busy lives to devote an excessive

Parham reported that a quarter century ago dog amount of time to pet care. o o~
cases usually numbered in the thousands while cat Green added that cats are prolific, underlining the
cases generally totaled only a few hundred. In 1981, need for proper rabies vaccination. A cat can have as
Parham said, cat cases had actually surpassed dog ™Many as three litters annually, Green said, with an
cases. 285 to 216. average litter of about six kittens. The offspring are

“When we think of rables, we think of dogs” said "0V 0 breed in five 10 Six Months. Within seven

. : . _ months, another generation could begin.
Dalton Bverly, Midland’s animal control director. But E o

: s . _ Because cats are difficult to fence in and tend to
Byerly said that Midland’s latest reported domestic . q4ar far from home. Green said they are often
animal rabies cases, one in January 1981 and another a :

: more likely than dogs to mingle with wild animals
year before that, were found in cats. - or even convert to the wild themselves.
: . S : Byerly and Parham agree that the decline of rabies  West Texas has a number of potential rabies car- -
their cats receive yearly vaccinations, since cats jp dogs is attributable to an effective vaccination pro
are as susceptible to rabies as dogs. gram nationwide. “If we can bring down the number
A | )

mrﬁ-"&m
Dr. David Scheele, a Midland veterinarian.

injects a cat with its annual rabies vaccination
Animal experts warn pet owners to make sure

(See RABIES, Page 2A)
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The National Weather Service forecasts snow for Montana and Wvo-
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ming and showers for the Rockies, to the Great Lakes, into tli!i' (ireat
Plains, Texas, Louisiana and the northeast

Midland can expect hot, windy weather

Another round of hot and windy
West Texas davs, usually identified
with the dry heat of July and August, is
in the ring for Midlanders as they

approach the beginning of the autumn

month of October _
Although today’'s highs, which were

expected to climb into the upper 90s
shouldn't be reached Tuesday. Mid

landers can still expect temperatures
reaching into the lower 90s. Tonight
should be mild with the mercury dip
ping into the upper 60s, according
the National Weather Service at Mid
land Regional Airport

winds are expected to blow from the
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Three of plane crash victims

south at a heady 10-20 mph tonight,
shifting to hﬂll”?ﬂl'ﬂr-rif at 1525 ;Hi‘rh
and gusting Tuesdas

Although partly cloudy skies are in
the forecast for tonight and Tuesday,
there is no-mention of pre Ipitation for
the next couple of days. The monthly
and yearly rainfalls stand-at 143 and
11.62 Inches

sundayv s warm high of 96 missed the
ht]'ﬁ'l- ring heat of 105 !‘h'ﬁ;rrt"* in 1977,
the record highe for that date, bv nin

degrees. The overnight low of 6%
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listed in improved condition

h-.rﬂ- of five men injured in Friday's plane crash at Warwick Apriments
4505 N. Garfield St., were in improved condition this morning

Randy Sellars, 21, of Midland, was

L] # K % 1 | u . @ |
l1Isted I serious condition at uhhock
L]
1

(General Hospital. He initially had been in critical condition. Thirt
Bernell Bell of Louisiana, originally in fair condition, is now listed u

tory condition at Midland Memorial Hospital. And 30-vear-old George Gibl
also of Louisiana, is now in satisfactory condition. having been in fair condi
tion over the weekeend at MMH

An MMH spokeswoman said both Bell and Gibbs would be taken out of
the intensive care unit and moved to private rooms sometime toda:

Still in critical condition at Lubbock General were 41-yearold Ken Horn
and 56yearold Alex Sheets, both of Baton Rouge, La. All five men suflf
burns

Sheets was the pilot of a twin-engine Beechcraft Baron that apparently lost
power on takeoff from Midland Air Park, struck the roof of one building al
the complex, then cartwheeled into the parking lol. The resuiung explosions

and fires destroved the 12-unit building and seven vehicles parked «

r'r-|' : l'II

The plane crashed shortly before 2 p.m. Friday. Federal inestigators say 1
may be four months before a report is issued on the cause of the crash. A
Warwick spokeswoman. said Saturday there was no damage estimate immed)

ately available

Car accident victim has leg amputated

A Midland woman had her lower left
leg amputated as a result of a traffic
accident that occurred near the Mid-

kiff Road overpass of Interstate 20

early Saturday morning.

Listed in serious condition this morn-
ing at Midland Memorial Hospital was
2]1-year-old Elizabeth Ketter of Route 2.
Midland.

She was a passenger in a 1980

Chevrolet driven by Gregory Gens

Bonar, 23, of 1008 W. Kentucky Ave. He

was treated and released, as was a set
ond passenger in the vehicle, 20-year
old Cindy Bonar, also of 1008 W. Ken
tucky.

According to police, the southbound
car hit a curb on the overpass, crossed
the road and overturned after striking
a culvert. The accident occurred about
12:45 a.m. Saturday

Lung transplant patient in critical condition

NEW YORK (AP) — A gardener who
received a lung transplant after he was
poisoned by paraquat was “alert and
responsive” early today, a hospital spo-
keswoman said.

Scott Wilson, 25, remained in critical
but stable condition. On Saturday, he
received the lung of a teen-ager who

died as the result of an automobile
accident, according to Grace Urrows, a
spokeswoman for Montefiore Hospital
in the Bronx.

Doctors had said Wilson would die

. without the transplant.

)

The longest a lung transplant patient
has lived to date is one vear, according
to hospital officials. But a new drug,
cyclosporin-A, offers transplant recipi-
ents a more effective means of pre.
venting the body’s natural rejection of
a new organ.

Wilson was poisoned by paraquat on
Sept. 5, when he ingested some of the
powerful weed killer after a bottle of it

apparently exploded in his hands.

Wilson, of Boca Raton. Fla.. received

the lungs of Thomas Riso, 19, of Ridge,
NY.
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- Congress to enact
bill giving money
to government

WASHINGTON (AP) — Members of Congress, eager to recess for the Novem-
ber elections, will rush this week to keep money flowing to the federal govern:
ment while staging some final pre-election rhetoric on the House and Senate

floors.

In observance of the Jewish Yom Kippur holiday, the House is out of session
today, and the Senate, although scheduled to meet, will not take any roll call

voles.

But work begins in earnest Tuesday so that legislators, anxious to campaign full

time back home, can leave town by Friday.

The most important chore this week will be enactment of a stopgap spending
measure to keep money flowing temporarily to the government when the new

fiscal year begins Friday

The House already has passed such legislation carrying a Dec. 15 expiration
date. The Senate Appropriations Committee is drafting its own version which
carries a Dec, 22 expiration date, and action by the full Senate 1s expecied 10

begin Tuesday

Negotiators from each chamber will work out the differences between the [wo

at the beginning of the new fiscal vear

Congress will continue considering several of the regular ap|

measures

The funding bill is needed because none of the 13 regular appropriations bilis
necessary to provide money for government operations has been signed into la¥
Without a stopgap measure, the governmend technicallv would be withoutl mones

this week., but work on the bulk of the money bills will wail {or a post-elect
lame-duck session that congressional leaders say will begin i mid te-]
ber

Meanwhile, Democrats and Republicans are expected 1o snip»
over President Reagan's economic program, the condity { 1l
which political party is to blame for the nation s 98 per

Reagan has asked Congress to approve omprot
training bill to replace the Comprehensive Emplovment! and
expires at the end of the week

Democrats support the measure but they sav it i1s s ‘ -
measure they are pushing 1o create 200 000 temporan

While the Senate works on the stopgap measure and
the [ilibusters over abortion and school praver, the Houss

Vote Tuesday on legislation to repeal the Keagan *
sanctions against the Soviet natural gas pipeline Repul n Lea
Michel., whose central llhinos district has been h
equipment busines due to the sanctions has ani nood |
L jd U
iIsider a il proposir N ! major changi

W in S vears. A similar measur stablishing fine
who | llegal immigrant: nest
here. passed the Senate last n
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Representative Crane has lost tavor with White House
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Windin; vith Congres A A

dr itized on July 22, 1981, when the
House | and ‘ah‘._jr':x'- IHiee Inet
L O1 JOUr ish wWork o

tl aluas o 1
L0e OIS 1lax cut il

when a pattily dressed Crane put in

his first appearance around midnight
the committee burst into applause. “Hg
must ha
WIrong address sdil a voile over the
sound system

given the tax: driver the

Lcommittee records show Crane has

been on hand for 16 of the panel’s 60
roll call votes during the current Con
gress: Lrane was 100 busv to ciiscuss his

absences, his spokesman said

n August 1978, the bronzed, square-

Jawed Crane became the first entrant
into the GOP presidential race. He
roamed the nation, offering his conser:
vative gospel to save America from

financial ruin and nudclear war

HIS CAMPAIGN floundered and thi
iHlinois congressman all but vanished
into the [*11““‘ al mists

Even a White House peopled with
fellow conservative Republicans has
not spurred the 51-vear-old Crane into
promanencs

‘It has been so long since he has
been a plaver,” a Republican with closs
White House ties savs His name just
doesn't come up.”

One reason for Crane's lack of influ
ence may be White House pique that
Crane dared challenge Ronald Reagan
in the GOP primaries. Another may be
that Crane has not toed a strict White
House line in congressional votes

While Crane has been a reliable sup-
porter of Reagan on most issues, he has
broken with the president on several
key votes. He voted against both
Republican budgets in the last two
years, saying they were not conserva-
tive enough. He voted against the
recent tax increase after telling the

Theory of new class of pulsating

FORT DAVIS, Texas (AP) A 2b-
year-old astronomer at the McDonald
Observatory says he did not realize
such a “hig deal” would be made when
he proved his theory that a new class
of pulsating stars exists.

But Donald Winget was thrust to the
forefront of his profession with the
theory, which one of his professors
called “almost unique.”

And Star GD358, a helium-coated
“white dwarf{” near the end of its stel
lar life, will probably be called the
“Winget Star,” according to the young
astronomer

Last spring, Winget said he could not

foresee that his discovery would be a
‘real career-maker.” Instead, he sat in
the observatory's empty cafeteria wor-
rying about whether more experienced
scientists would take him seriously.

Nearby, a colleague sat watching
instruments attached to the 30-inch tel-
escope, monitoring ancient light from a
dying star and hoping to find the pulsa-
tions that would prove Winget's the-
ory.

Then, the colleague shouted, “We got
one of those suckers!”

The helium-coated “white dwarf”
star was visible to the astronomer.
What Winget had theorized, and GD358

House thal ]'.lii‘n.".l.‘.’.,ﬁ- dalfTaligt
ments for its enactment violated the
Lonstitution

in the two vears since Reagan swept
conservatuives (0o power, Lrane nas
plaved a visible role in few if any
major congressional debates, despite a
seat on the influential tax-writing Wavs
and Means Committee

THOUGH HE WAS absent for 4 of
the committee’s 60 votes. the records
show that 32 times he voted by
“proxy. That is, he allowed someone
élse 1o vote for him

(Crane is "going to be just too busy in
the next couple of weeks” to be inter
viewed on such subjects, press secre
tary Bob Foster says. But his adminis
trative assistant, David Allen, says it
would be unfair to judge Crane harshly
for committee absences.

"He was working behind the scenes,’
Allen says. Further, he says, the Demo
cratic-ssponsored Ways and Means ver-
sion of the tax cut was defeated on the
House floor in favor of one backed by
President Reagan. Thus, he savs. th.

stars 'big deal’

proved, was that some of these stars
pulsate.

White dwarfs are small but
extremely dense stars whose nuclear
fuel is burned out. They have collapsed
in on themselves, but continue to shine
with residual energy, like a glowing
brick.

Scientists already knew that some
hydrogen-coated white dwarfs pulsate.

Winget theorized that some helium-

coated white dwarfs did, too.

Winget said the pulsations let scien-
. tists glimpse into the stars’ .nteriors,
revealing a kind of “archeological his-

tory of the galaxy.

dural vote will fool no one
warned. “A vote 1o table or postpone is
a vote to legalize sodomous homosexual
liaisons, decriminalize the seduction of

OIMMmMIiee was w b

i 'Alrr.:‘.ii|"'-~.. ]

Lrane has been a {
ISSue In the last tw
19681, he illi*-j';'.‘-.t through
repeal a District of Columbi,
that would have lowered t}
rape age and removed from the fel
category assorted acis performed In
private by consenting adulits. Crane

argued that it would lower the moral
tone of the nation’s capital

Attempting to hide behind a proce
Lrane

16-yvear-old children and reduce the
penalty for forcible rap«

Moral Majority lobbyvist Gary Curran
says challengers are hammering ses
eral incumbent Democrats who voted
against Crane's resolution :

Crane s future is unclear. He has
been mentioned as a possible 1984 pri-
mary election challenger to Sen
Charles Percy, chairman of the Senate
Foreign Relations Committee
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DALLAS (AP) — A key to one safe deposit box opens

another at the Mercantile National Bank, but does not
~ unlock the answer to an 85-year-old mystery about who
owns the fortune it contains.

For 40 years a stock certificate, valued at more
than $4 million, has been the centerpiece of what may
be Texas' most enduring financial controversy.

Novem- Its rightful owner is entitled to 500 shares of the

govern- Texas and Pacific Land Trust — a legacy that trans-

Senate lates into perhaps as much as $5 million in bonds, land
holdings and Texaco stock.

session During the last four decades as many as 100 people

have claimed the fortune — sincere losers, hapless hus-
tlers and outright cranks from Brazil to Hawaii and
back. ;

A scheduled Nov. 29 trial in the courtroom of State
District Judege Craig Enoch could bring the issue to an
end or, possibly, cloud the ownership with litigation
that could stretch into another century
piration | Dot e Xy “It seems the controversy has been narrowed a bit,”
which | e I At 7 o S W Sl G _ \ - 8 said Dallas lawyer Robert Blumenthal who has been

' ' custodian of the fortune for 20 vears. “We now have at

roll call
ign full
pending

he new

|

p*ledd 10
least two serious claims, but we started with the
h world.”
The confusion began in the events [ollowing the
< bills bankruptcy of the Texas and Pacific Railway Co. in
nto lat 1885. Land purchased to build a railroad between Fort

Worth and El Paso was placed in a trust when the

company reorganized

n bills - - ! e T . N , e, | Among the railroad's creditors were bond holders

e - ' ' - T PO 2R . | . who, in lieu of cash, were given shares in the Texas
Staff Photo by Cody Bell 504 Pacific Land Trust and more mortgage bonds on

the ralroad

Irene Crevier, left. and Rose Walsh rearrange some of the in Midland recently I“ help those who might need food.. A stock company, Blake Brothers and Co.. redeemed

jothing avauable for a inal fee at the St. Vincent De clothing or lodging some T&P Railroad bonds in 1888. and among other

Pau Y :,.r Nt \is [11 ¢ *”i.: .}'.--,::lt". Vods r-n.Ti[!]-u.hql thinegs acquired five 100share numbered certificates
n the land trust .

Retween 1893 and 1902, the first four certificates
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wners. The fift ‘"E.J L1 390, the one resting In
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m Unclaimed certificate may
hide Texas-sized fortune

the Dallas bank, was endorsed by the stock company
but never re-registered with the land trust.

The certificate was worth only $500 to $600 at the
time and was considered to be lost. It became an
annual asterisk for an undivided interest in some bar-
ren West Texas lands.

That was before the trust lands were discovered in
the late 1930s to be sitting atop the West Texas oil
fields — before they were leased, before the oil com-
panies moved in and before the certificate began to
pay substantial dividends.

Until ownership could be determined, certificate No.
390 was turned over to a district judge and an account
was set up at the bank to collect the dividends

Advertisements and newspaper stories worldwide
attracted claims from an assortment of people, but
only a handful have been seriously considered.

Heirs of the Blake Brothers lost court battles in New
York and Texas to acquire the certificate. And when
their case was out of the way, the state of Texas filed a
petition to claim the fortune.

Although the state has long since lost interest, 1t is
thaf petition that will go to trial Nov. 19

It may never have gone to trial except for Edward G
Munger, a San Francisco bank executive, bank histo
rian and archivist whe read about the certificate. He
and another officer at the Wells Fargo Bank found the
certificate which had been filed in the bank s district
office with documents linking it to a %-vear-old debdt

\ promissory note for $15.298 48 endorsed by New
York businessman Joseph S. Decker to Capt. J.R. Dela
mar, a prominent industrialist, accompanied the ceruf
icate. as did a note to a Wells Fargo banker that indi
cated it was collateral on the note

l'here is no record of final payment of the dein

Attornevs for the Delamar estate maintain the certid
icate was meant as partiai pavment And if the estate 1s
the owner the fortune wiil b« split hetween Delamar's
living daughter. Alice Delamar, and the me
schools of Johns Hopkins, Harvard and Columbia uni

" .
s Bl LW L

in t| pair of p TH v D |
| ub-Man i b ntacted by calling 699 g
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I would appreciale Kknowing our right ‘ne 1ol

lowing situation

My hushand and | filled out an apartment rental
application and placea a deposil of 32,0 with a real
estate company. We were lold that if we changed
our mind aboultl renting the apartment we would b
refunded $250. with $20 heing a non-refundable fed

\ week later we decided that we dad
rent the apartment and made several unsuccessiul
altempls to reach Lhe mpany o notily them ol
our decision. InmJuly we did ;n,aLr--.\-rt. et with their
agent, at which time were told the deposit cheek
had been cashed, whereupon we received a nols

wrilten and signed by the company agent slaling

we would be n-fuurlr'd $250 by August 31. On August

12 we receiy a cheek in the mail for $200, stating

that the company deducted $50 for rent loss

I'h e [h1 1”!1*511'“'.. I"Il.l. ,,I'“, 'rl_hl-; F A 3 1 s '

check when no lease agreementi was signed
- Janel Iiv-'k-'-.
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| S i1l traffic around a disabled car. A vehicle hit the rear of D-13 to care 101, t W‘e} e one more wa‘? "xm
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A month later, on March 8, off) | . 1:& give you the \'.erﬂf hest f‘:r less.
ines and col .-:'+-' ith another car traveling in the same direction
\ Rvzman said There were no injuries but damages unted t
.r* i..'1' o W &
et on Aoril 1 Officer Steve Chance — who should have | 1he number one value in eyewear 1or forty-one years.
' known better than to take a chance on D-13 on such a da) Was
. o
‘ LS ed 0] driving the hex wagon when he tried to turn left and crashed into Viidiand
cpa 5 . - —1 a9 9 f : 3 ) 1 1
th .- mnother car. No injuries: The D-13 jinx appeared 10 favor propert) E’?r |I %.’P;f lexas ® 68./7-/0/7.
d in ' Der because several damage, which in this case was $2.5(0 ;
1S rane DUl tn superstitions wer Three days later, Rvzman ordered the new number for the |
the moral reipf (] | id the car w! 1, With its patched unluckiest car in the history of Pampa PD ’
NAsSsIs : 1 ent frame, provided rred test) Six months later. D-25 has a flawless safety record |
nd a proce mony for that 1 Ryzman said “it was humiliating and embarrassing”™ for an oifi- | 4 - > u i
15 Lrane The p ' L3¢ 'ed 1N Ironi n the back. on ths cer totry 1o t'f"'i.;ﬂﬂ]n his wrecked patrol car 10 a passing ¢ iizen A doctor's pre "';:]:lg_.r- S required
pOStpone Is sides Just ai AESY | exXcept on-1oj) Kvzman sald He didnt want o get rid of the vehicle ‘Basically, 1t was a 5 . - - - e —————— e ——— e
jomosexual Lhe city has spent | , repairs than the car cost 10 purchass good-running car but something had to be done
eduction of ‘ records show Bailey's accident was his first since he joined the department
duce the : The vehicle was in service 11 months when it was involved In its 13 vears earlier, of course
1 1 nt . iy ¥ - 5 =
f”“j RS . : He recalled taking old Unlucky 13 to the city barn once, wilh
-,j'[‘j'. ': lll’TdI] 11111 W ti. B 4 lik .r.._ i i Wi e I[ i rr"‘\q.Il.lfi Iﬁ,'. i_-la‘l.. W l Lirt“'U]H-- ‘ di',,'[ l{l11l [)t n[ﬂd]‘l 111 r'lll 11 “lt!i ;:"l-..,,_d"[li _.
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who voled collision . said 1 didn't realize the significance of evervthing that had hap aml y Ocus
Four months later. D-13 was in the citv vehicle barn for pened to that car,” Bailey said
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Etel McCarroll

Services for Etel McCarroll, 91, of
San Angelo, mother of A.L. “lke"
McCarroll of Midland, will be at 10 a.m.
Tuesday in the Johnson's Funeral
Home chapel with the Rev. Sam Coffee
of the First Baptist Church of Junction
officiating. Burial will be in Mereta
Cemetery.

Mrs. McCarroll died Sunday morning
in a San Angelo hospital.

She was born Dec. 11, 1890, in Plano.
She married Wilson McCarroll June 4,
1916, in Mereta. He preceded her in
death September 1980. She was a mem-
ber of the First Baptist Church of Junc-
tion, where they lived for 50 vears
before moving to San Angelo in 1977

Other survivors include a son, five
grandchildren and nine greal-grand-
children.

Orville Sessums

ANDREWS — Services for Orville
Sessums, 75, of Andrews are pending
with Singleton Funeral Home in
Andrews.

Sessums died Saturdav at an
Andrews hospital following a lengthy
iliness

Loyd D. Bural

ANDREWS — Services for Loyd Dan
iel Bural, 54. of Andrews were held
Sunday in the Singleton Funeral Home
chapel in Andrews with the Rev. Jack
Barron officiating. Burial was in
Andrews Cemetery

Bural died Thursday at a San Anto
nio hospital following a lengthy ilines

He was horn April 29, 1928, in Men

Sophia Gilmore

BIG LAKE — Graveside services for
Sophia Gilmore, 85, of Big Lake were
to be at 2 p.m. today at Glen Rest Ceme-
tery in Big Lake, under the direction of
the James Dennis Funeral Home in
McCamey.

Ms. Gilmore died Friday morning in
a McCamey nursing home.

|da Bell McNary

McCAMEY — Services for Ida Bell
McNary, 82, of McCamey will be at 11
a.m. Tuesday at South Union Baptist
Church in McCamey, under the
direction of the James Dennis Funeral
Home. Burial will follow in Garden of
Memories Cemetery

Ms. McNary died Wednesday night in
an Odessa hospital.

Ruby F. Higgins

BIG SPRING Services for Ruby
Fave Higgins, 68, of Big Spring were

held Sundav in Parker Funeral Home

chapel in Baird with the Rev. H.B.
lerrv officiating. Burial was in Ross

Cemetery in Baird

Mrs. Higgins died Saturday in a Big

Spring hospital following a brief 1ll-
:i"""'"“

She was born Jan. 31 1914. in Row
len and was a former resident of Cross
Plains. She was a seamsiress

Emma C. Weber

phis. He married Margaret Blackwq
Nov. 14, 1962, in Carlsbad, N M. H.
lived in Andrews for one vear, moving
there from Ruidoso, N.M

survivors include his wife, two sons
Kelly Bural and Jim Bural, both ¢
Andrews: two daughters. Dani
McQuerry of Andrews and Connie Ji
Pitts of Carlsbad, N.M.; a stepdaughtes
Jamie Jamison of Beaumont. his par
ents, Mr. and Mrs. Quency Bural of
Kerrville: two brothers, Jack Nos
Bural of Seattie, Wash.., and Leog
Quency Bural of Kerrville, and seve
grandchildren

SAN BENITO Services for Emma
' Weber. 80, of Rangerville, mother of
Betty Banks of Midland, will be at 4
p.m. Tuesdav at the St. John's Lutheran
Church in San Benito
Mrs. Weber died Saturdav in a Wes
lursing home
She was a long-time resident of Ran
¢ and a member of St. John's
Lutheran Church. She married Ernest
Weber Sept. 6, 1923, in Ramona, Kan
survivors include her husband, two
ther daughters, three sons. a sister, 14
andchildren and ejght great-grand

State orphans to lose
ranch home near Austin

MAXDALE, Texas (AP The Parrie
Haynes Ranch, which is home to the six
‘students’’ of Texas only state-run
orphanage, is shutting down Oct. |
officials say

The six, who range in age from 15 to
18, are scheduled to be placed in foster
homes and the orphanage s employees
have been offered jobs in state govern
ment

‘Your orphanages are a thing of the
past,” said Bernard Jenkins, child
supervisor at the 4,000 acre spread

The ranch is closing becaus«
expense and changing philosophies In
child care, said a spokeswoman for the
Texas Youth Council, the state agens
that runs the orphanage

“There were a lot of orphans in ths
1930s and 40s. There are just not thai
many orphans now,” said the TYU's
Joan Timmons. “We can't find enough
to make it a viable program

Texas probably has just as many chil
dren whose parents are deéad, but mos!
of them are cared for by a variety of
state agencies and are not institutiona
lized, said Fay Tharp, business man
ager for the ranch

In all of Texas, there are only 150
orphans officially calied “"depen
dent, neglected children” and most
of them are in foster homes

‘It (the orphanage) sort of goes
against the philosophy of placing chil
dren in 2 home setting,” Ms. Timmons
said

But for Wesley, one of the orphans at
the ranch, leaving the ranch and is
decaying basketball backboard will be
painful.

“We had trimmed the grass whers
the bulls are.” said Wesley. “It's back
up again. Ain’t no use doing it if were
leaving.”

The ranch, about 60 miles northwest
of Austin in the rolling Hill Country

near Killeen, was given to Texas
orphans by Parrie Haynes, who died in

1957/. The ranci

rabbits. armadillo

FES

werlooking the Lam

pasas River 15 home not onily 1o the

rphaned youths, but also wild turkeys,
[:t'Jl NDeKsS Llﬂft

i ;-in::xui_;:g;-.

-!.ht':" W ere 1].-1’,1:“ '-Hlﬂh;i” ht{d

minton, softball, horseshoes, pingpong

and a pool table here Residents could
g0 hunting and fishing. There was a
barbecue grill

The orphans did much of the repair
the ranch during its three-and-a-half
" operation. They cleared cedar

rees to make a ball field. built the har

I e P DU U] ! 1E | ole and
; iinted 1he agi P EdASURLT) LH'-L"
1t k and now it's all down
irain.""-said Brian. a high school

seniior who lives at the ranch. “Now It's

st fall apart if no

5 " . 1 i '
L'Il:i._ T'b'i"' 4 .1.'..' | L

ONne COrmes 1

To keep the ranch open, the state

wanted to put some of its 2000 delin

quent children here. But “because of
the terms of the (Haynes) will, the only
;wnlnlr who can be D]d' ed there are
orphans.” Ms. Timmons said
Money is also a problem
It costs about $53 a dav to keep an
orphan at the ranch, compared with
$13 a day for foster care, Ms. Timmons
sand
The state will continue to get about
$30.000 a vear from cattle grazing,
hunting leases and lumber contracts on
the ranch. That money will go to a spe-
cial bank account for the use of the
orphans, including college financial aid
for ranch “graduates.
For Wesley, the closing is bitter
SWeel
| really don't know what a home 1s
like. but this is close to it,”” he said
‘The guvs are close here. We started a
friendship we can t break
Still, he said, he has hopes for the
futur
I'm really looking forward to a fam
ily,” he said.

Charges filed against arms dealer

DALLAS (AP) — A British citizen
licensed to sell arms on the interna
tional market was freé¢ on bond today
after federal prosecutors filed charges
alleging conspiracy to sell tanks, mis-
siles and rocket launchers to Iran and
Iraq.

The charges were lodged Sunday
against lan Smalley, 41, as he attended

a specially scheduled hearing to deter-

mine if he would be allowed a passport
to return to his_native England to

appear 1n court on a customs charge.

“An Exclusive Lifestyle Inside the Gates”
Trinity Estates

Model Homes Open Daily till Dusk

itome ot condominium Communities, swim, |og,

clubhouse entertaining, hot tubs,

bedroom - 1%

- den to 2 bedroom - 2/ buth - den.

*90,500

ntrance - Godfrey ot Wadley

694-3934 -

Man released from coffin-like prison

SANTA FE, Texas (AP) — A 20-year-
old man kidnapped and buried alive
for four days in a coffin-like box with a
bottle of water and a loaf of bread says
he was poked by nails, bitten by insects
and terrified he would die if he fell
asleep.

“l must have said ‘l love you' to
everybody I knew at least a million
times, feeling that I would die in 10 or
15 minutes if 1 ever fell asleep,”
Michael Baucom said Sunday night,
recalling the days he spent buried in a
Texas oil field about 30 miles north of
Houston.

“I thought about my job, about how I
would change if | ever got out,” he
said.

THE YOUNG man was kidnapped at
gunpoint shortly before midnight Tues-
day, buried in a wooden box early
Wednesday and rescued at about 5:30
a.m. Sunday, police said. .

Authorities arrested three people
Sunday and continued to seek a fourth
suspect in the unsuccessful attempt to
obtain a $75,000 ransom from Baucom’s
parents i

The fourth suspect, Ronald White,
40. of Santa Fe, was charged in an
arrest warrant with aggravated Kkid-
napping

Police called White “armed and
extremely dangerous” and said they
feared he had commandeered a news.
paper deliverer's car to make his
escape _

Police Lt. Mike Barry said White fo
ﬂlt‘l‘l} worked at an electronics com
pany founded by Baucom's father

Baucom said he was miserable, Iy
in his own body wastes. bitien by
insects and poked by naills driven
through the lid of the coffin-like box
every time he moved. He breathed
through a tube

-

i

Michael Baucom, left in
photo above, is greeted by
his father, Benny

Baucom, following
Michael's release after
being buried alive for five
days. Three people are in
custody in the Santa Fe,
Texas, jail following their
capture. In the bottom

HIS ABDUCTORS left | vith photo, two of the captives
only ‘;3. -u. ater-filled cola bhotltle and I_ hide their faces from .
loaf of bread to eat. he said He drank [1h~-hu:raph=-r~_~ The three
the water hut-;-‘n red the | - are Michael Connelly, 19,

- O U LI ! |

its hard to believe that '-'f I}"“J and I"l.'hurah

. = i 2 1y ¢ ‘M an .
would treat another huma I TLE X r\:"[b lr!:h:“:” -;.‘T‘lfr“iﬂ:
!hd‘ hiit I. EUESS 1!1.1.‘ S Wil . \ = :" N ]- ; '.f-- :" 4
reallv not human ben fourth suspect, 40-vear-old
H'tlll‘ltr[} Hdlli H"“J]d “hﬂ* of Santa FE'.

] ' i ' I =il g
Baucom said he was FEinals at 1alk
two men he had never seel

£ =

AF | asrrphote

‘Someone knocked on the )Or and
when | went to answer it I put myv hand
on the door handle and ask wi in a very professional manner .1 was I'he arrests came early Sunday when
was. When the door swung open, thers never harmed except for being deputies were checking a suspicious
was a gun at my head and Vit huried, Baucom said ir and found ransom notes and weap
pointed at me, said Ba ' His abductors returned to the buria ins inside the vehicle The driver. Tim
he did not resist site twice during the ordeal and shined othyv Michae! Connelly, 19, of Burling
Barry said the kidnappers | t* (] a flashlight through the pipe that sujg ton. lowa, was arrested, and he led
Baucom to tape | 1 TNEeSS 1O THS ched his air to make sure he was shil withorities 1o a campsite where Mark
family. then ted his hat tront Of thers ler. 21. and Deborah Williams, 29
hMn and burted niim n o X S Baucom was taken to Conroe Mens hoth of Conrie were seized said Mont
inches wide, 25% Inches dee) rial Hospital after his release and gomery County Sheriff Joe Corle
feet, 12 inches long ireated for dehvdration and man) Vhe suspects then led police o the ol
THE ABDUCTORS wer T L0 insect bhites field 1n east Montgomery County

Resign-to-run behind candidate’s seat loss

where Baucom was buried, Corley said

Baucom's father, Benny k£ Baucom
first heard from the kidnappers
Wednesday morning. when they

plaved him the lape recording of his

son and demanded the ransom, Barm
said

Police carnied the ransom froi
com's father's house 10 his business, (o
Channelview, to Houston and then
hack to Channelview on Friday. follow
ing orders issued In four phone calls

I”J-d L4

J.C. PENNEY
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Jue ‘o delivery problems bevond ouwr comirol "he Mems Lited below

DALLAS (AP) Citing & v Darring candiaats Anticipating an unfavorabi urt ruling. a GOV wl not be ovasioble fr sole todoy Seprember 77
from running for more than one olfice in election. executive committee nominated Jackson for the :
Dallas County Democrat Jals | hallenge county cCommission 1ast weel p. &-Place mats 99
Jim Jackson's nomination to run as Hepublican But Dallas County Democratic Chairman Bob Greer ore not Gvaiigdie , We
candidate for Dallas County commissions berg said he doesnt think the incumbe; do have kitchen occessories
B cars OGSt wis - sidaer i alisihis &6 ru D. 5 “lrqui ond Pictures
declared vacant Sunday by U S Distrnict Judge Robert | don't think Jackson will be g led | 'm”'ﬁ QUERTIeS
Porter. who approved al sreethent hammered out  ballot.” Greenberg said. “"We have a law 1in Texa p. 5-Select g.f‘! grove
between county GO al eralic officen Savs vou only can run for ons Bross not ovoilable The Mmaq*w'
Porter ruled Jackson aut wally resigned his post  tion, andl he's already run Ceramic and crystal ovarlable J.C. Penney co
Liﬂl.it"f Texas resivn-to-ru laW wWhen ne iodged 4n Jackson brought the sun i >ept o 1] 4§ We ore SOrTY 'Fur any Inconvenience M"mmd Pﬂ w”
unsuccesful campaign o ngress earier this veai Keep his jot
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WASHINGTON (AP) In less than 40 hours, Com-
merce Secretary Malcolm Baldrige sped through five
states and three time zones covered 4,600 miles, spoke
at 15 political fundr: '-f- hundreds of hands

1982 may go down | Cabinet members on campaign trail

official, speaking privately.

“He's much more effective as president, in a presi-
dential setting, talking in a presidential way, rather
than going out barnstorming,” the official said. “We're

Watt is a good drawing card in the West and with
conservative groups.

Speaking privately, a senior White House official

] lﬁ 1"1 II.

and gave news inte wost everywhere his char-  very much aware of the power that this man has on said, “I don't want to denigrate any Cabinet officers
tered jet touch television, so he can convey a lot of messages across but there are some Cabinet officers who tend get
Drew Lew ition, made 13 the country through television.” fewer invitations.”
speeches through California, and From Labor Day to Election Day, the schedule calls _
15 DO for the president to spend 14 days on the road, gen- At the head of that list is Labor Secretary Raymond
1CT0 | erally in areas where Reagan is popular and where the J: Donovan, twice investigated and twice cmd‘i{'{
| ) outof- Whité House believes his appearance could make a allegations he once associated with mobsters. He
lor crucial difference not even accompany Reagan on a campaign trip to
jator, will If vou go out there and just hit the road for 14 days New Jersey, Donovan’s homestate.
[t n a row, vou tend to be a whirlwind of activity and , *
0 very little for the candidate,” the official said. - Others include Housing and Urban Development
1 reallv don't leave much for the candidate. Our chief Samuel Pierce, Education Secrﬂmry Terrell BE‘",
16 ¢t the spots carefully.” Energy Secretary James Edwards and Health and
b 10 safesuard the coin of the realm ™ the Human Services Secretary Richard Schweicker.
idded. “You can't just expend him on any
The demand for Budget Director David Stockman is
ther <ide of the coin Vice President George Dot as intensive as it once was,” the senior White
. almost non-ston — far busier House official said. However, he added, “There is a lot
the administrati of curiosity about David Stockman.”
I FOTION 5 vill ha tended nearl Many Cabinet members are keeping the last week of
nd red 160 000 miles in 10° Uctober open on their calendar, awaiting last-minute
the bull ' comine after  Political assignments.
. | | d IThad xS
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Money supply didn’t grow

NEW YORK (AP) — After seven straight week's of growth, the nation’s
money supply has declined, the Federal Reserve Board reports.

But M1, a measure of funds readily available for spending, is still higher
than the central bank would like, and economists said a $1.3 billion decline in
the week ended Sept. 15, would have little effect on interest rates.

The central bank would like M1 to grow between 2.5 percent 10 5.5 per-
cent this year, a rate it believes is high enough to revive the economy without
rekindling inflation.

When money supply growth is too fast, traders worry the Fed will adopt a
more restrictive policy, forcing interest rates higher, to curb the expansion of
M1. M1 includes cash in circulation, non-bank travelers checks and check-
ing-type deposits in banking institutions.

In a companion report Friday, the Federal Reserve Bank of New York
said lending activity surged last week, with commercial and industrial loans
on the books of the major banks rising $2.71 billion, more than four times the
increase a week earlier.

Senate approves bank bill

WASHINGTON (AP) — The Senate has approved major banking legislation
that would help ailing financial institutions and give new powers to savings
and loan associations so they could operate more like banks

The measure also would end the interest rate advantage on small depos
its that savings and loans enjoy over banks. And it would direct federal reg
ulators to let banks and savings and loans offer a new account directly con
petitive with the high-paying money market mutual funds

The bill, which was approved on a voice vote Friday, now goes to a confer
ence committee with the House, which has agreed to a much-narrower n
sure limited to helping out weak institutions

Passage of the Senate measure was hailed by the S&L industrv. whi
worked hard for some sort of an aid package far its institutions. The indus
iry. originally set up as a specialized lender for home bullding. has be
tered by high interest rates and, as a result, suffering its worst finan
sis since the Depression

The American Bankers Association’s Gerald Lowrie said it was “desiral
that the Senate has moved ahead with this bill.” The bankers, the '
nave reservations about a provision that would generally bar bhank holdu

companies from offering insurance, he said

New b dget defticit record set

WASHINGTON (AP For the first time in history. the fedes
CiIt has soared past the 100 bilhon mark 1n a singli d | TRLERY -
billion with 2 month still to go in fiscal 1982, the Treasury Departi

In the newest rush of red ink. the report said. the governmen! spent $14
biilion more than 1t took 1n during August

If the government should take in 8 hillion more thai

: fiscal vear., the 1982 deficit cou .
JOT L id P4y S |~ t i
record of $66.4 billior
]‘h* If iy strat ' r nal foreocast 1II- i . 5

predicling a huge September tax tota
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1983 which begins Oct. |, and red ink of $926 hillion ! f1s '
vear for which President Reagan originally pledgs halanced |
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Woolworth pulling in horns

““EW YORK AP FY Woolworth | SAVS I1 W : ' iy
unt stores in the L nited States and lay off about 25000 wors !

.

Woolworth, the nation’s fourth-largest retailer but whic!

"o - 5 " B - P v w " W - ] L I|I.
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retadl analvst with the Wall Street firm EF Hutton, Heé

worth said the successful Canadian Woolco chain will-not b

Edward F. (mbbons, chairman of Woolworth, said Fridav ths

peentrate its resources on its more productive stores, including it ;
worth general merchandise stores, Kinnev Shoes, the nati

nain. and severail J & 2l dpparts hains
Massey overhauls debts

TORONTO (AP A debt-restructuring proposal for strugghng Ma !
suson Ltd. could be announced early this week alfter Mass A
nternational lenders ended three davs of meetings, a Massev spoke

e meetings “went according to plans and 1t appears t s1des

n agreement on proposails to heil the compan | \

an Peter Lowry said Frda

It is believed Massey 1S seeking 1o persuade Iis creditors to 3
common or preferred shares of Massey stock in exchange for lforgmwweness
part of its §1.27 billion (LU 5. debdt

The meetings. which began Wednesday, were a follow-up 1o taiks
months ago in London, where Massey proposed a series of pians for resi
turing its debt. A major equity refinancing, partially guaranteed Hy the Uni
and Canadian governments, was completed in 158]

Massev has been hit hard by high interest rates and ow
which have caused a depression in the worldwide farm-equipment marke

The company reported a loss of $87 million 1n Ats third Niscal quarter ends
July 31 and a loss of $186.2 million for the first nine months of its accoun!

Ford chief against content bill

WASHINGTON (AP) The chairman of Ford Motor Co. says a "local ¢
tent” requirement for cars imported into the United States will not creatd
any jobs right away, contrary what its backers assert

And such a requirement appeared further away from enactment than ever
The chairman of the Wavs and Means trade subcommittee, Rep. Sam Gibi
D-Fla.. scheduled more hearings on the bill through this Thursday, leaving Little
time for further action in the current session

Ford Chairman Philip Caldwell said Friday he thought the depressed U.5
auto industry would be better served by seeking a continuation of the pres
ent “voluntary” quotas on Japanese cars, saving the U.S. manufacturing require
ment as a trump card

“A serious shortcoming of this local content legislation is its lack of imme
diate job creation,” Caldwell said.

The United Auto Workers union has mounted a major push for the bill
which is supported by the Democratic leadership of the House
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Oil industry’s role in politics criticized

WASHINGTON (AP) — Congressional
candidates have received $4.3 million
so far from oil and gas companies for
the 1982 elections, according to a con-
sumer coalition critical of the oil indus
try’s political influence.

The Citizen-Labor Energy Coalition,
updating an earlier study, said Sunday
that 196 political action committees
(PACs) with oil and gas interests gave
the money to the congressional candi-
dates from Jan. 1, 1981, to July 31, 1982

It was the largest political contribu
tion from a single industry.

“The message to members of Con-
gress and would-be candidates is as
powerful as it is obvious the oil
industry 1S ready and able to spend
millions of dollars to protect its friends
and defeat its enemies,” said Energy

W

Coalition Executive Director Robert M.
Brandon.

Brandon said the growing number of
oil and gas PACs is “making a mock-
ery’" of campaign spending limits.
“With nearly 200 PACs, the oil industry
1§ able to channel almost any amount
of contributions into the coffers of its
supporters,” he said.

Political action committees are spon
sored by businesses, unions and asso-
ciations which solicit funds from their
executives or members for the purpose
of supporting political candidates. Fed-
eral law permils a PAC to give candi
dates $£5,000 in their primary campaign
and another $5,000 for the general elec
tion. The average congressional candi-
date gets 40 percent of his money from
PACs
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The Midland Reporter-Telegram

The American Petroleum Institute
said oil and gas company PACs were
exercising their right to participate in
the political process.

The coalition study said Sen. Lloyd
Bentsen, D-Texas, received the largest
amount of oil and gas money of any
Senate candidate — $125,158. Rep. Phil
Gramm, D-Texas, led House candidates
with $82 600

While both are Democrats, the sur-
vey said the oil and gas PACs had con-
tributed three times more money to
Republicans than Democrats

In addition to Bentsen, eight other
Senate candidates have received over
$50.000, the survey said. They are Sen
Orrin Hatch, R-Utah, $107 296. Sen. Mal
colm Wallop, R-Wyo., $88,579; Sen
Richard Lugar, R-Ind., $78.934: Sen
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Harrison Schmitt, R-N.M., $§73,100; Rep.
Jim Santini, who lost a bid for the Dem-
ocratic Senate nomination in Nevada,
$70614: Rep. Cleve Benedict, Republi-
can Senate candidate in West Virginia,
$66 531: Sen. David Durenberger, R-
Minn., $57,500; and Pete Wilson, Repub-
lican Senate canidate in California,
$57,201.

Following Gramm in the House were
Liles Williams, a Republican candidate .
in Mississippi, $37,987; and Reps. Jim
Joues, D-Okla., $33,150; Robert Michel,
R-111.. $32.202; John Rousselot, R-Calif.,
$20 525: Clint Roberts, R-S.D., $29,100;
Jack Fields, R-Texas, $29,050; Jim
Coyne, R-Pa., $28.675

Jack Martin, Bentsen's state cam-
paign director, said Bentsen was happy
to lead all candidates in contributions
since-“oil and gas is a vital part of our
stale
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INVESTOR'S GUIDE
Company profits, losses

not like evening of poker

By BILL DOYLE

Q. This is hound to reveal my ineptness in economics. But 1 have lo
ask. When six of us play -poker and, at the end of the game, three have
total losses of $30, that means the other three won $30 between them.

When a company announces a $30 million loss for a “quarter,” didn’t
others gain that $30 million? So, why the big hullabaloo when corporate
losses are announced?

A. Company profits and losses don’t work out the same as an
evening of draw or stud poker, or even high-low, spit-in-the-
ocean or other variations some people play. There’s not a win-
ner for every corporate loser.

Let's say XYZ Corp. had total revenues from the sales of its
products and other sources, of $100 million in the three months
ended June 30. And let's say XYZ Corp’s expenses came to $130
million during that period. XYZ will report a $30 million loss
for that quarter of its fiscal vear

Nobody won that $30 million. It was all XYZ Corp’s loss. One
loser. No winners. If XYZ keeps losing money it will eventually

)

g0 bankrupt. It's stockholders will lose their investments. Its Dovle
emplovees will lose their jobs. That's reason for a hullabaloo
L N

Q. | have vet to read an explanation of “retained earnings,” in relation to
the value of a stock. Do retained earnings indicate the worth of a company
and the price of its stock” How does a company use its retained earnings in
dav-to-dav operations? What would cause a decrease in retained earnings’

\ We had better start by explaining that retained earnings are a company s
profits that have not been paid out in dividends to stockholders

Here. let's sav XYZ Corp. had total revenugs of $150 million and operating
expenses of £130 million in 1ts latest three-mowith reporting period. Its pre-tax

as 820 milhhon Now. let's sav its corporate income tax bill was 88

[hat left XYZ Corp. with $12 million net income for the quarter
XY7Z pavs £10 milhon in dividends. it will have $§2 million in retained earn
for that quarter. If the compans shows similar results for consecutive
rting periods. its retained earnings will keep increasing. You'll find that
her histed on the companyv's balance sheet. Sometimes, 1it's called “earned
. npany rarely pavs out all of its net income as dividends. Instead. a

normally keeps some of that money as retained earmngs Typically
isedd 1o expand a company's business. But that mones

0 bhe used 10 meet expenses or pay dividends, if earnings decline
L carnings number 1s one of many mdwcations of a company s
{ therefore. the value of its stock. A large and increasing retained
re shows a company 1s domng weil
lecrease when a compans -bilf-TL:Tv'- at a loss Just
| - : nerease when a company reports profits. that numbes
falls upon hard times and reports losses
sne

J | read about a Florida man who publishes a stock market letter advis
mg mmvestors to sell their utility company stocks, to avoid dividend cuts and

lower market values. Like many other people | am heavily invested 1in utih
ties. Do vou think | should sell these stocks?

ket letter writers, the name of the game IS 1o gel pul
L ~ L1 s !r;':!"f."‘* at fiT :-r|||\. 1!41' A1I1E
psel vou and lots of other people evidentd
|
irket letter grabbed some headhines and | put
sSIOCK prices are up an average of petter 1tnan
fright mongers usually are The pass)
L1kl Lividends has 1o be unted as ren
'll.*' .'.'rfn-:" | :;.1[.._' r.. .l'i-I.LiT ' .
Eaw
juestions, but he will e able 1o provide answer
questions to Bull Dovie, King Features | he
| )4 Miidland. Texas /4,02
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BUSINESS MIRROR
Some reputable economists

proclaim victory over inflation

e

15

By t HET (1L RRIER

. T A 3 - ! ‘ e !
r'fl!"l ; 1 |: 11 [ L -r‘ [ 11-1 v d L i I
- B o = EN ) NOW W ng that some people are starting to procia
nently lower plateau, said Allen Sinal of the «
8 L f Data Resources Inc. in a recent speech
y g |
ii{’ Eff Or[tdtlrgmm . f inflation has been broken said Lee ldleman. dire

Yivaiaiami

at I Witter Revnolds Inc . 1in a commentary [or the investn

D artmen
. ep e onomics, 11 can be argued thal no progress
er an I.al'i'i_"“.i!iflr"! AT S i!’ IS 1 '..IH"lt "'hr

L

ition have a long list of statstics 1o back up their

o 1n calculating the gross national product. the cost
} 4 percent annual rate in the first three months of this
} 6 percent in the second gquarter
| inge from a couple of winters back. when goveri

ition read hike the temperature chart of a very sick

(s hiigh as 18 Pers enit

H st at Paine Webber Inc., savs the recent 4 percent
¢ 15 hikelv to persist for a good 12 1o 18 months. Edward Yar
; EF. Hutton & Co.. reports. “We think inflation will be
| it 1o 5 percent range over the next two Lo three yvears
. e JCLOT howesver. many consumers and workers are apparentiy
_ 1 just vel Savs consumer researcher Albert Sindlinger
VMost households. after shelling out for utilities and other necessities, cant figure
| the government can keep reporting reduced inflation. They surel
Whether the hattle s won or not, few observers dispute that the casualties
n high As . Albert Wojnilower. economist at First Boston Corp.. put it
Fecent 'hat the inflationary fever had to be checked lest we bhe consumed
by 1t was not much in dispute. Not so well appreciated was the difficulty and
wil | Ure
I s<jon that came in the same package with disinflation has pushed

mployment rateto a post-World War Il high

\! the same ume. the unwinding of inflation has jolted many people. busin
pssis And even natons that -*_"-,;;u'rll‘l«! it to continue When oil prices were sure
ng. they took a heavy toll on just about everybody who buys energy. Now that
thev are no longer rising. thev have become an enormous problem for many

'qu.-n'[-h- i Hl'- '-n'.'l ',T'

New tax bill should spur examination
of financial ‘umbrella’ for rainy day

NEW YORK (AP — In vour planning many cases, Uncle Sam will pick up a
for a financial rainy dayv, now i1s a par- bigger share of the cost In 1982 than he

- ticularly good time to examine vour will next yvear
umbrelia | By the same logic, experts recom
Fhat's the message from accountants mend that pEﬂplE with a backlog of
who have spent the past several weeks smaller medical bills look into the ben-

AT M

combing through the tax bill passed efits of paying them off by the end of !
this summer by (‘oneress December, if DOSSIbIE

Before the Tax Equity and Fiscal Tax experts also point out that peo- %
Responsibility Act of 1982 came along, ple who have little or no property and
individuals faced with a sudden casualty insurance, or a policy with a l

onslaught of medical bills or a big high deductible, may want to review
uninsured casualty loss could count on their coverage before the end of the

tax deductions to ease the financial year.

burden. But the new law curtails those Al
deductions considerably M A
ER

Though the changes in the rules N.T \

don't take effect until 1983, experts
agree that there is good reason for
many people to respond to them before
then

For example, accountants suggest
that anvone contemplating “discretion-
arv'’ medical or dental procedures,
such as elective or cosmetic surgery.
have the work done — and pay for it —
bhefore the vear's end. The reason: In




