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Historic

By LARRY MARGASAK

WASHINGTON (AP) — John W.
Hinckley Jr., the brooding loner who
tried to kill the president of the United
States, escaped life in prison but today
begins what could be years of confine-
ment in a federal mental hospital.

Hinckley cried and his sobbing par-
ents embraced Monday night when
Judge Barrington D. Parker, as tense as
anyone in the courtroom, read the ver-
dict: ‘Notguﬂtyhymnofinmhy "

Not guilty by reason of insanity of

attempting to assassinate the president.
Not guilty by reason of inunlty of
assault with intent to kill four men. Not
even guilty, because of insanity, of car-
rying a pistol without a license. Thir-
teen times, Parker pronounced the
insanity acquittal.

Through it all, Hinckley stood facing
the panel, his head bowed.

The jury of seven women and five
men agonized for 24 hours over four
days. Their decision makes Hinckley's

next stop St. Elizabeths mental hospital

in Washington.

One juror told her husband they
huped they did the right thing."”
Added juror Virginia Smith to a
reporter, “There was not enough evi-

dence that he was sane.”

On March 30, 1981, Hinckley bent in a
shooter’s crouch and fired two-handed
at President Ronald Reagan with
exploding bullets. He was wrestled into
custody and since then has spent hun-
dreds of hours in interviews with trial
psychiatrists.

Now he undergoes a different sort of
evaluation.

Mapping out a new job

Traffic Coordinator Van Cook studies a street map
of downtown Midland as he begins early studies of

how proposed office buildings will affect the traffic

Despite Florida’s rejection, ERA supporters continue fight

By KEN KLEIN
Associated Press Writer

beat law

kers who blocked ratifica-

flow. Coming from Amarillo, Cook fills the nine-
month vacancy in the city staff.

ERA's prospects were dim in the states

Florida's rejection of the Equal
Rights Amendment has all but sunk
chances for national ratification by the
June 30 deadline, but supporters say
they won't abandon their goal and will
seek revenge at the polls in November.

“It looks like we're just going to have
to start all over again,” said Sen. Alan
Cranston, D-Calif., one of the original
cosponsors of the ERA a decade ago.
“We'll reintroduce the amendment,
and next time | predict the ERA will be
ratified.”

Pro-ERA voters say they’ll seek try to

SPRINGFIELD, Ill. (AP) — Seven
women fasting for the Equal Rights
Amendment will end their 36-day-old
hunger strike if “our usefulness is
over,” one of them said after Florida

lawmakers dealt the measure a severe
blow.

Sonia Johnson said she and the other
fasters met Monday night to consider
abandoning their action but reached

no decision.
“We want to make dead certain our

usefulness is over,” said Mrs. Johnson,
46, of Sterling, Va. “If it is, that’s it; and
we'll end it.”

The seven had vowed not to eat until
the amendment was ratified or June
30, whichever came first.

The Florida Senate rejected the ERA
on Monday, crushing hopes it would

become the 36th state to ratify the pro-

tion. After the Florida Senate vote,
crowds of angry women, some in tears,
chanted “Vote them out!” and “We'll
remember in November."

The Florida Senate voted 22-16
against the proposed constitutional
change on Monday, keeping the state
aligned with 14 others whose lawmak-
ers have blocked adoption of the
amendment that would prohibit dis-
crimination based on sex. .

Thirty-five states have approved the
amendment. National ratification

requires approval by three more states

this month.
Eight days before the deadline, the

posed amendment, which would out-
law discrimination on the basis of sex.
Thirty-eight states are needed by June
30 to make the ERA part of the US.
Constitution.

Sister Maureen Fiedler, a Washing-
ton, D.C., Roman Catholic nun and fas-
ter, unable to conceal her anger, said
the vote meant all anti-ERA politicians
“signed their own political death war-
rants today. We're going to go after
every one of them.”

Faster Dina Bachelor of Los Angeles
pledged to organize a women's tax
revolt and other retaliatory actions,

adding: “We're not asking for equal
rights any more ... We aren’t under
anybody’s laws.”

A fourth faster, Mary Ann Beall, who
underwent surgery Friday for a col-
lapsed lung, indicated she may end the

pound, 1% ounce son.

Weather

INSIDE TODAY

Getting a peek at the prince

Arriving at St. Mary’s Hospital in London today
for her first peek at the new prince is Queen Eliz-
abeth. Princess Didna, wife of Prince Charles, heir
to the throne. Monday night gave birth to a 7
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where supporters have lobbied most
actively this year:

—The North Carolina Senate tabled
the ERA June 8, despite a Lou Harris
poll showing most voters there favored
the amendment. The parliamentary
move was a serious setback, ERA strat-
egists said, because victory in North
Carolina would have sparked momen-
tum in other non-ratification states.

—QOklahoma lawmakers dumped the
ERA earlier this year, and chances for
reconsideration seem slim.

—In Nlinois, ERA advocates want to
change legislative rules requiring
three-fifths majority approval and

fast if doctors advise her to resume eat-
ing. One of her two doctors said he
would recommend such a remedy, per-
haps as soon as Wednesday.

“l intend to follow the advice of my
doctors,” Ms. Beall, 39, of Falls Church,
Va., said at Springfield Community
Hospital.

Shirley Wallace, 43, of Fort Collins,
Colo., was taken to the same hospital
Monday, complaining of nausea and
chest pains. She left after tests showed
no major problems and said doctors
told her it was a bad reaction to potas-
sium she is taking to fortify her mus-
cles.

The other fasters are Mary Barnes of
Raleigh, N.C., and Zoe Ananda of New-
port Beach, Calif.

Despite Monday's setback in Florida,
the Illinois House Rules Committee

Within 50 days, Parker must hold a
hearing to determine whether Hinck-
ley should remain institutionalized or
be set free — the latter an unlikely
course. The judge set July 12 for a fur-
ther proceeding.

The law places the burden of proof
on Hinckley to show, “by a preponder-
ance of the evidence that he is not
likely to injure himself or other per-
sons due to mental illness.” He would
remain confined indefinitely until the

court makes the decision.
The victims, referred to as “bit play-

Hinckley trial ends in acquittal

ers” by Hinckley, were silent in the
hours after verdict.

“The White House has no comment,”
said a spokesman for Reagan. “The
Bradys are aware of the verdict and
they have no comment on it.” Press
Secretary James S. Brady was shot in
the brain and is permanently impaired.
Policeman Thomas Delahanty took a
bullet in the neck and was forced to
take early retirement. Secret Service
agent Timothy McCarthy is back on the
presidential protective detail after

recovering from painful surgery.

Hinckley used the bit player charac-
terization with defense psychiatrist

William T. Carpenter Jr. in del:rﬂ:g
his life as a movie starring himself
actress Jodie Foster. “The movie ain't
over yet, folks,” Hinckley told Carpen-
ter. Miss Foster’'s videotaped testimony
that she had no relationship with
Hinckley set him off on the first of five
walk-outs from his own trial.

When his own attorney, Vincent
Fuller, referred to Hinckley's unre-
turned love for Miss Foster as a delu-
sion, Hinckley broke out in tears.

City traftic coordinator

Staff Writer

Midland is a small city facing big city traffic problems and
is sitting in a situation that is comparable to a car speed-
ing down the fast lane toward an impending crash with a

dilemma known as “locked up streets.”

As the new city traffic coordinator, Van Cook can see the
crash coming and has started to find a way to head it

off.

Cook began his job about five weeks ago after the city of
Midland had been without a traffic engineer for almost
nine months. After receiving a master’s degree in civil engi-
neering from The University of New Mexico, Cook had
worked in Beaumont and then in Amarillo before coming to

Midland.

“We're looking at a lot of different programs and thinking
" he said.

This work has been prioritized with those falling under
the smaller-scale immediate needs being street striping

of expansions in other programs,’

and signalization.

“We're going to put a concentrated effort behind strip-
ing,” said Cook, who had been a newspaper photographer in
Amarillo before switching careers. “We've had some prob-
lems with the striping machine, however.”

BETTER TIMING of traffic signals in the downtown area
will be necessitated by implementation of the one-way
street plan, according to Cook. “Signal progression and
omie different with one-way streets. It makes it
easier to do timing. With one-way streets, you give priority

prob
to that direction of flow.”

To get these signals synchronized, Cook employs a method
that he calls “a multi-dimensional mathematical model.” In

sees a crash coming’

By LANA CUNNINGHAM have more variables to work with on the timing whereas

you can provide perfect progression with one-way streets.
With two-way streets, you don’t ever get the timing exactly

right.”

Looking at his department’s goals on a broader, long-term
basis, Cook sees continued implementation of the one-way

street plan. “Our objectives are to continue the basic plan as

set forth in previous studies,” he said.
That plan calls for making Texas and Illinois one-way and

then extending the one-way designation on Louisiana and

Michigan out to Andrews Highway.

But it's the next long-term project that has Cook con-
cerned and that is how to deal with the expected increase
in downtown traffic flow once several announced high-rise
office buildings are completed. The ones that may cause the

most problems are First National Bank's Eagle Plaza and

own right,”

.D.P. Corporation’s Energy Square.

“EACH BUILDING is going to present a problem in its
said Cook.

“It is unique to have high-rises in

such a concentrated area in a city the size of Midland.”

Midland has.

While Amarillo boasts a larger population than Midland, its
downtown office area doesn’t have the tall buildings that

The problem won't come with where to park those cars,
but rather how to get the vehicles in and out of the

garages.

downtown area on streets that already are filling at peak
times and how to get them in and out of the parking

“l have a question at this time as to whether or not the
street system can handle the impact of additional traffic

these buildings will generate. We anticipate a minimum

simplified terms, he explained that basically X equals 1. But
when Y equals 1 plus X, it means that variables are intro-

duced into the system.

replace that with a simple-majority
requirement. The House Rules Com-
mittee is scheduled to meet this week,

and may consider the change.

Two of seven women who have been

on a hunger strike for the ERA for
more than a month were treated Mon-
day at a hospital in Springfield, Ill. One
of the fasters, Sonia Johnson, said the
seven would consider today whether to
abandon their fast.

“We want to make certain our use-

fulness is over. If it is, that's it and we'll
end it

" she said.
Florida was one of a handful of

states where ERA supporters thought
they could win. The amendment was

| ERA fasters may abandon their effort

may consider a rules change Wednes-
day that ERA forces claim is key to the
amendment’s passage in the state.

Also on Monday, Sangamon County
Circuit Judge Simon Friedman issued
an injunction barring a dozen feisty
ERA backers from continuing their
daily statehouse demonstrations.

Armed with the order-he sought, Sec-
retary of State Jim Edgar had his
police forcibly remove the women
from in front of Gov. James Thomp-
son’s office, where they had chained
themselves together and staged a sit-in.

Attorneys for Edgar asked Friedman
later Hunday to hold the women in
contempt for refusing the order to
leave. The judge set a hearing for
Wednesday for the women to show
why they shouldn’t be held in con-

tempt.

“With the two-way street system you

approved 60-58 in the Florida House on
Monday, but lost a few hours later in
the more conservative Senate.

Two Florida state senators who
opposed the amendment face chal-
lenges from pro-ERA women, said
Eleanor Smeal, leader of the National
Organization for Women.

“We will pass ERA,"” said Sen.
Edward Kennedy, D-Mass., after the

Florida vote. “The equality of women
under the law is an issue that can’t be
denied.”

“l am disappointed,” said Florida
Gov. Bob Graham, an ERA supporter.
“In today's debate, both sides empha-
sized their commitment to equality —

increase of something like 13,000 vehicles during peak times
with just those two buildings,”

he said, adding that other

(See TRAFFIC, Page 2A)

fair treatment for all people. Our
efforts to achieve these goals cannot
stop.”

The national debate over ratification
began March 22 1972, when Congress
sent the proposed amendment to the
states on a vote of 35424 in the House
and 848 in the Senate.

In 1977, Congress extended the dead-
line for ratification from March 22,
1979, to June 30, 1982.

Of the 35 states that have voted to
ratify, five — Idaho, Kentucky,
Nebraska, Tennessee and South Dakota
— have since voted to rescind their rat-
ification, an action upheld by a federal

AP | aserpdvoce

lllinois clpltol police haul away one of several militant pro-ERA protes-
ters among those who chained themselves together in front of the gover-

nor'’s office.

Israeli attack on Syrian posts follows cannon duel

BEIRUT, Lebanon (AP) — Israeli jets
blasted Syrian artillery positions east
of Beirut today to support a tank
advance apparently aimed at seizing
the Beirut-Damascus highway in Leba-
non's central mountains, Lebanon’s

state and privately owned radio sta-
tions reported

The military command in Tel Aviv
confirmed the air #ttacks and said they
came after an intense duel between

Israeli and Syrian cannons.
It appeared to be the worst outbreak

from the area of Hammana, just north
of the Beirut-Damascus highway in
central Lebanon.”

It said the Syrians opened fire in the
morning, Israeli forces shot back at the
Syrian guns and then came under
intensified barrages.

Meanwhile, Israel’s bombardment of
Palestinian slums and residential

neighborhoods in west Beirut tapered
off today, and the Palestine Liberation
Organization proposed demilitarizing
the Lebanese capital to avert a !eared

of Syrian-Israeli fighting ting since the two~Israeli onslaught.

countries agreed to a ceasefire June

il.
The Lebanon radio bdeRﬂid

Syrian positions around the summer
resorts of Hammana and Aley took the
brunt of the air attacks.

The Tel Aviv communique accused
the Syrians of inflicting “a heavy bar-
rage” of artillery fire on Israeli forces

Lebanon's newly-founded “National

Salvation Council” prepared to recon-
vene to discuss the PLO offer as a way
of preventing an Israeli advance into
the beleuuered city to destroy the
PLO’s remaining military might.
Council members shuttied between
PLO ¢

Yasser Arafat and US.
presidential engoy Philip C. Habib,

seeking a compromise that would stop
a bloody Israeli-PLO showdown in the
16th day of Israel's invasion.

As political efforts intensified, the
dreaded roar of artillery and rocket
barrages in and around Beirut stopped
at daybreak, when Islam’s holy month
of dawn-to-dusk fasting began through-
out the Arab world.

There was no explanation from Israel
for the lull, but the Jewish state has
said it will honor a cease-fire declared
last Friday unless its gunpers are
attacked.

A PLO communique said the largely
deserted Palestinian camps on Beirut’s
southern flank as well as major resi-
dential neighborhoods large civil-
ian populations in west t were
pounded incessantly by Israeli tanks
field artillery and naval gunboats for

more than 30 hours.

“Dozéns of artyrs have fallen in

this ceaseless genocide,” said the com-
munique, giving no specific figures.
But Belrutpohcenjdltlmﬁpeople
were killed and 82 wounded.

PLO security chief Salah Khalef
made the demilitarization proposal in
an interview with the French newspa-
per Le Monde broadcast by the PLO's
Beirut-based Voice of Palestine radio
station.

It called for demilitarization of west
Beirut, which has long been the PLO's
nerve center, withdrawal of
to regroup within their two major
camps and two neighborhoods on

the regular Lebanese army throughout
west Beirut, but not in the four areas
were the Palestinians regroup; a six-
mile roll-back of Israeli forces from
their positions around Beirut; and
reopening the Beirut-Damascus

way. a

high-
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The National Weather Service forecasts showers for Wednesday from
East Texas to the Carolinas and for the northern Rockies. Warm weather
is expected for most areas. Cool temperatures are expected from the
Great Lakes to the Ohio Valley.

Midland statistics

WEATHER FORECAST

Midlanders join ‘decent” Odessans

By VINCE GIORGI
Staff Writer

Odessans for Decency, an organization bent on eradicating pornography in that
city, gained an ally Monday when the Midland Crime Prevention Commission
(MCPC) pledged its support during a joint press conference at the Midland-Odessa
Regional Airport. :

The MCPC “wants.it to be known that we don't like pornography in Odessa,”
according to Kay Crites, chairman of the organization. “We want it to be known
that Odessans are not the only ones tired of pornography.”

Midland has been fortunate thus far in “blatant pornography from
gaining a foothold here,” Ms. Crites said. But she said that evidence which
seems to link pornography and increased incidence of sexual crimes spurred her
organization to stand behind the efforts by Odessans for Decency to remove
pornography from the area.

In a recent action, the Odessa group mailed letters and a petition to Colonial
Foods Stores’ headquarters in San Angelo, protesting the manner in which some
local Colonial convenience outlets display such magazines as Playboy, Penthouse
and Hustler.

Doug Bond, Colonial Foods' director of marketing, said his company is in
the process of complying with requests from the Odessans for Decency.

He said the company will be installing racks behind counters in about 18
Odessa-area stores, where the magazines in question will be displayed with
their covers concealed.

Bond said Colonial stores have previously placed such magazines high on
display shelves, out of the reach of minors and with only the titles visi-
ble. But he said that in some older stores, which often lack the display facilities of

its remodeled stores, the magazines may have been more readily visible and easily
accessible on lower shelves.

“We will be complying with this as soon as we can get the racks into the
stores.” Bond said, estimating that it may take until July 1. “We're trying to
conform and adhere to the standards of the community.”

According to Bond, the new magazine display system does not yet apply
to stores in Midland.

Meanwhile, leaders of both groups expressed confidence that their beliefs
are not inconsistent with those of their communities.

While MCPC has only 15 “active” members, according to Ms. Crites.“ orga-
nizations such as the Odessans for Decency and the MCPC are cases where “some-
one has to have the nerve to say, ‘We're tired of this.’

“It takes one group to get it started,” she said.

“We are not a censor board,” according to John Cope, Odessaqs for Decency
president. “Who says what’s obscene is ultimately up to a jury. We're just saying,
‘Let’s enforce the laws we've got." ”

But the obscenity and pornography laws, both on the state and federal
level, are a jungle of legal complication, according to Matt Thomas, assis-

tant Ector County attorney. . )
Put simply, “in obscenity law, there is nothing that's ‘patently’ illegal,

Thomas said. |

“With pornography or obscenity, it's a very strange situation pecause of the
First Amendment.” He said the Supreme Court’s working definition of obscene
“really still leaves a lot of gray areas. It's a very convoluted and complicated
area.”

But despite the legal complications inherent in eliminating pornug.raphy.
Cope said he feels his group is contributing to a decline in Odessa's por-
nography problem.

Cope said that downtown Odessa now has only one pornography shop, the B &
L Adult Bookstore, where as many as six porno shops once clustered.

Odessa Police Chief Alan Stewart said in an interview, however, that the
city’s pornography problem still exits. _

“It's a county-wide problem. Just because there's one store left in Odessa, we

can't be naive and say it's no longer a problem.” o
Stewart called efforts by Odessans for Decency to eliminate pornography

“admirable. They seem reasonable to me.”
“I don’t think they're trying to stop and oppress freedom of the press or
anything like that. They're for law and order, and I appreciate that fact.”
McMillion expressed gratitude for the pledged support by the MCPC, and
he stressed the importance of cooperation in their joint battle against pornog-
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MIDLAND MEMORIAL HOSPITAL
June 17, 1982
Mr. and Mrs. John Berry Moon, 1216

a girl.

Frontier Dr., a boy.

Mr. and Mrs. Donald Gregory Jones
3217 Shandon Ave., a girl.

Mr. and Mrs. Douglas Paul Daniels,
3621 W. Wadley Ave., a girl.

Mary Ann Ruiz, 1609 W. Griffin Ave.,

Mr. and ln Wendell Glen Hadley,

A e o — -

P.O. Box 8342, a girl.
Mr. and Mrs. John McDowell Stall-
cup, W. Wadley Ave., a girl.
Mr. and Mrs. Robert Alan Dragisic,
1009 Waverly Drive, a boy.
June 20, 1982
Mr. and Mrs. Gerado Arturo Diaz,

2803 Roosevelt Drive, a boy.

Star Route A Box 48, a boy. Mr. and Mrs. Gregory Allan Ham-
mond, 3305 Cunningham Drive, a boy.
June 19, 1982 Mr. and Mrs. Peter Lynn Bauerlein,

Diana Perez. 205 E. Golf Course Road, 2610 Emerson Lane, a girl.

a boy. Mr. and Mrs. James Wyatt Griggs,
Mr. and Mrs. Israel Lerma Segovia, Route 2 Box 173-K Space 22, a girl.

Route 2 Box 195-M, a ¢ Lisa Mae Outman, 1301 Clup Drive, a
Mr. and Mrs. Preston Conner, girl. \
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Summer will have its way

Summer's first official day dawned pleasantly in the Midland area Monday,
perhaps boding well for the remainder of the season. Monday’s high of 88 was
easily below the record 107 in 1934. This morning’s low of 67 compares with a
record low of 60 set in 1973.

Tonight will be fair and warm with a low in the mid-60s.

Wednesday will be much the same as today, with a high in the mid-90s and
winds out of the southwest at 5 to 10 mph.

The sun to have trouble getting out of bed after June 21. Wednes-
day's sunrise at 6:44 am. will be a second later than today's. Sunset tonight
will be at 8:58 p.m. : 1

Fair tonight with 2 low in the mid-80x; winds light at S0 LU0 o & el Larry McMillion, general counsel for Odessans for Decency, said that while  raphy. :
Amartlic : :' medy  “compliance hasn't been as fast as we'd like,” they are satisfied that Colonial Because, McMillion said, “to a great extent, Odessa’s problems really are
Asheville M % c;: - stores will soon have the magazines concealed and out of reach. Midland’s problems.” ;
Atlanta o, o cdy :
AtianteCry 7% 8  cdy ® i
Austin 8 72 edy f '
e :: ¥ Regan: Innocent verdic ]
Birminghm 2 « elr _
Bamarck [r B cdy
-3 »: = ‘absol | ' d ~'~
s . :3 .2 absolutely atrocious
Buffalo 7
= Burtington 88 58 .01 cir HAI
................... % Casper B0 54 cdy . l were |
o o R 2 WASHINGTON (AP) — An outraged Treasury Secretary Donald T. Regan said six ca
e CharitteNC s & cay today that the verdict that presidential assailant John W. Hinckley Jr. was inno- saw f:
..... B Chem S8 =% om by reason of insanity is “absolutely atrocious.” Regan was the only high The
__j_: ﬂu w % 13«  Reagan administration official to comment on Monday night’s verdict. [ befor:
'5”'..::?" : : m:; “Frankly, I'm outraged at that jury decision. I think it's wrong. It's not the type misus
H L m : : Tl: dr  of thing that society should condone,” Regan, who also heads the US. Secret Flo:
i sy o8 Dayten x5 nﬁ Service, said on NBC'’s “Today” show. “I think that when a person stalks a leading Chris
o Denver m 8 ody citizen of this country, shoots him (and) three of the people surrounding him and nearb
—m e — =S gSh  then goesscott free, I think that's absolutely atrocious. Mor
_________ STt Duluth o7 @ %ok “_.. Just think what we are saying to the so-called crazies of the world regarding ville. |
e ElPaso = % =$ what they can do or not do as far as public figures are concerned.” becon
Wichita e O Purgo n o8 c._-:; Regan I:ilflj:l :ﬁmplained lhO;.lt I.lw;l insanity defen::I in the American judicial est.
Flagsuast system w ows a group of psychiatrists to “so confuse a jury.”
Extended forecasts g % % "«  Hecalled it “something that goes beyond belief.” g =
| Helena M % ody Secret Service spokesman Joe Petro said late Monday that there was no com-
w:”lﬂ::.:-r?P:ﬁT: 103 Big Bend Lows : : : u;," ment from the service nor any agents involved in the March 30, 1981, shooting, :E::
605 except low 708 south Indnaplis ™ % :edy including Timothy McCarthy one of three men wounded along with President ey
o % n ‘n Reagan Py
Neorth Texas: Partly cloudy and warm lsolated after Juneau 8 4 ldcdy “The Secret Service and those involved are not making any statements; that's out
noon and :u:. m m:-:. u:-t:: ﬂ : ; :?, not in the i{ll&!‘&'&ll of the judicial process,” Petro said. : lrfla:
mid 708 LittleRock M T ody Hinckley’s victims were silent to a man on the verdict. |
Tears mingle with silence as Hinckley verdict read Te
g Y : Wi
WASHINGTON (AP) — “On count one, not guilty by reason of insanity,” said obsession with actress Jodie Foster and little about President Reagan, who lost R :;llié
the judge. half his blood when a bullet lodged an inch from his heart. Pt T e . J the *
There was no change of expression on John Hinckley's face. Or about James S. Brady, the ebullient presidential press secretary fondly e _ e Th
“On count two, not guilty by reason of insanity.” known as “The Bear” who had 20 percent of his brain blown away by Hinckley's R i ' Y |
John Hinckley's mother clutched her husband'’s hand even more tightly. bullet and will live out his life with the damage. iy A e = o . et ~ ents
“On count three, not guilty by reason of insanity." Or about the other victims — Washington cop Thomas Delahanty, who had to Sag St R A~ $vnts ' ¥ '_,h%- s
John Hinckley's father drew his hands to his face to cry. retire early because of Hinckley's bullet, and Secret Service agent Tim McCarthy, 1 e B D o e et
His son, at age 27, had been spared life in prison. shot when he thrust his body between the assailant and the President of the e P i gy e SRS R ' tions
As US. District Judge Barrington D. Parker intoned the jury’s verdict, count by United States. et e 2 TR 2L R et RGBS i T e o R La:
count — innocent and again, innocent — JoAnn Hinckley let out a tiny sigh and Count four. Count five. Count six. Even the judge’s voice began to break : AP Laserphete alien
began to sob. John Sr. leaned to his left and they embraced, weeping openly. Count seven. Count eight. Count nine. Mr. and Mrs. John W. Hinckley Sr. walk back to the Washington, D.C. in
The young defen:indnt, pron:unch;e: insane :;dfnuwhf:t;i:; yea:-s itr;; fe?;ral f Now Hinckley d:;ust have realized he was not going to be criminally responsible federal court in which the jury in their son’s trial for shooting President ‘;:':E]
mental institution, not look at parents. act, he not loo at them or anything he did on March 30, 1981. . .! : . .
at all during eight weeks of trial, except when the mother told the jury about her His eyes began to water and he put his hands to his face. uRunalld 'Re:hgan f u:'ltnd him nc: gpﬂc:} by raasnn of m?',?mty, The tmiu wept pens
despair over her son’s deepening withdrawal and the father said, “l am to Count ten. Count eleven. Count twelve. Hinckley, who had fired exploding PNy 1 Y. Con room - t_e Judge rea thf"' verdict clparmg Hmcklgy Fre
blame.” Devastator bullets into four people, was even innocent of the local crime of of 13 seperate counts, including carrying a firearm during the commis- Brig
The verdict was read in a courtroom where much was said about Hinckley's carrying a pistol without a license. sion of a felony, because of his mental state on March 30, 1981. coacl
surge
B ° \ . | Th
Trafflc coordlncn‘or SeesS crosh coming . . Boby burned, -
(Continued from Page 1A) road tracks. This delay might outweight the advantages of P ma ’ng M’ an - ~ ‘; H‘?::
the one-way pair.” o . \ / In hOSplfOl : M
office buildings haven't been figured into the count. But by the time increased amount of traffic is figured in, rf f f. T ; 10 ac
As these office buildings go up and more traffic pours Cook is eyeing the one-way proposal in a favorable light, pa o ’ s ex as ay eral
onto Big Spring it generates a “domino effect,” said Cook. saying, “Even with the added delay of the railroad tracks, | An 11-month-old baby was in serious of A
As Big Spring fills up, other side streets take the overflow. think they (motorists) would have less delay with the one- condition at a Lubbock hospital today
_ ‘ way streets.” By LANA CUNNINGHAM after he reportedly bit into the electri-
“We need to have done whatever were going to dﬂﬁ!’)’ the Staff Writer cal cord of a clothes dryer at his home T(
end of their construction, which should be two years,” Cook THE DEPARTMENT ALSO is studying possible con- Monday.
said. “We’'ll have to make the necessary changes —_“’hﬂhﬂ' struction of an overpass or underpass at the Marienfeld Midland is one of 10 media markets selected for airing two commercials . .
! geometric or operational — to accommodate the influx of intersection with the railroad tracks. sponsored by the state Republican Party, according to two spokesmen for _David Ulery, son of Mr. and Mrs. Tim AN
' traffic.” Because of the limited number of major streets into the the party during a news conference Monday morning at Midland Regional Ulery of Bnute 2, Midland, suffered whe
| downtown area, Cook said he has noticed an increase in Airport. burns to his face, arms, hands, feet and s
MIDLANDERS ALREADY are facing longer time peri- speed on residential streets. Putting up stop signs or traffic The commercials, which started airing today on local and statewide televi- chest shortly before 3 p.m. Monday. He letha
ods getting into and out of downtown than what they jights in the residential areas don't reduce the speed or sion stations, promote the Republican Party and the “Texas Way." was taken to Lubbock after initial
are used to spending, a to Cook. “We've got big city - amount of traffic. And dead-ending some of the residential Explaining the purpose of the ad campaign were Ernest Angelo Jr. of treatment at Midland Memorial Hospi-
problems in a small city settimg. I don’t believe thats streets only shifts the traffic problem to another street, he Midland, a member of the National Republican Party, and Taber Ward tal _
what the citizens of Midland want. They want to retain said. with the state GOP headquarters in Austin. Thefts and burglaries topped the list
responsiveness and the nice aspects of a small ‘:“H setting. His solution is one-way streets. “We hope to better define The Democrats aren't putting forth sound, conservative candidates for . ,
People associate small city services as being better. certain streets as through streets and make it easier for the November general elections, said Ward. And these two television ads "
Downtown Midland is fast approaching the quandary — traffic to go down those streets. This will, hopefully, attract attempt to show that the Republican Party is the “Texas Way™” of — as one P O,ICE ROU nd Up
and quagmire — of a phenomenon termed by Cook as traffic from other residential streets. ad puts it — having “more jobs, lower inflation and a better life.”
“Jocked up streets.” Under this concept, cars going north- “There is more traffic on one-way streets,” he acknow- That ad features an athlete. The second advertisement shows a couple at -
south are stopped by a red light and extend into the follow- ledged. “But in the long run people who live on other their car in front of their home with the woman saying, “Bob’s working, I'm of criminal activity reported to police
ing intersection, stopping traffic wanting to go east-west. streets will notice a decrease in traffic and speeds.” working, we're makin’ it.” ) Monday. >
This can continue around a block until all traffic is halted. Cook sees his job as a challenge. “1 want to be productive,” As the ad continues, the couple notes that Texas has “lower inflation, An employee of the Handy Hut store
On & broader basis, Cook said his department will be eva- he said of his philosophy. “What 1 do I want to be beneficial fewer taxes, a better life. These new liberal Democrats just don't under- at 2210 N. Big Spring St. reported the
luating the possible effects of conv?.rﬂnc Big Spring and to the community. | welcome callers who see things that are stand. But we Texans do.” theft of a $4,350 bank deposit that was 'CEE
Marienfeld streets into one-way. “We're trying to determine wrong. We rely on the public for a lot of our input. After it was pointed out to the duo that Texas' unemployment rate is to have been made last month. The
the extent of delay to motorists on Marienfeld at the rail “We are, after all, public servants.” climbing and several companies in the Midland area have laid off several theft was discovered Monday. :i:
: hundred employees, Angelo said, “Compared to the rest of the country, the "
. - k W d d d | o state of Texas has a better economic cmte. We've got problems, bt:? they Joe Deckerman of 3? ‘G:t'e-e::hriar lt*Pf
De ense m01'|°ns ma e oo ca Se ea lne haven't approached the severity of the rest of the country. The quality of told officers $510 worth Of 1003 was 3
life is better than in other states.” ':;:en from his unlocked garage Sun- Rum
SAN ANTONIO, Texas (AP) — Defense lawyers have chal  supression of electronic surveillance evidence, the disquali- Thise 500 S0on'} SQNing Sy speciic candiduts, B Ware. BAS GO Copper tubing valued at $300 was
lenged key government electronic mﬁi:ﬂtl;nmeafe fication of Chief U.S. District Judge William S. Sessions SN D NI AT SN TSR T S reported taken from a construction site
and the of a to preside e ve and the identities of certain witnesses and judges. parties. And M
* ml: judge with the slaying of a federal is has Aiven tors until July 1 to d to The ads were produced by the Lantry Group in Houston and were ;teﬁﬁﬁ? &A;tg::;;ﬂ&dfm’ﬁ ste:;;
people charged in connection Sessio i v filmed in San Antonio. Budget for the project, which includes filming and
judge. the motions to be considered during a July 19 hearing. e air time. is $100 to Ward equipment and a digital watch worth a
L‘“m for five defendants indicted after a massive The five defendants ten“tjqely are scheduled to £0 On trial m . ,000, Imding ara. ‘ total of $240 were taken trom his resi-
investigation into the assassination of U.S. District Judge Sept. 1. They are scheduled to run through June 27 and the Republicans will be dence Sunday. There was no sign of
John H. Wood Jr. delivered dozens of m:tions to the federal Three of the defendants contended Sessions was out to :z:ll:;ting their effect before considering similar radio advertisements, he forced entry.
Monday deadline. w - - '
clerk’s office before the 5 p.m. < !m;-unm of a possible R — h‘“f?*“ from the case because he was a “long-stand This campaign gives the Republicans the chance to “show that the Demo- _
The bulky stack of motions ing friend,” colleague and former prosecutor in the court of -
early court test of the government’s case — sought the the slain judge. cratic Party in Texas is truly being taken over by liberals,” said Angelo. The Midland R ter-Telegra .
To th;jget?mts‘ recent claim that their party is getting organized, / . “qm-fn?{mr e o !
Angelo e “conservatives have left the Democratic Party in droves and Published by Midiand Newspapers, Inc evenings (ex- |
there’s no one left to argue. That's why the Democrats say thgy're organized t:nw’nmnmﬁmﬁ;“ rﬂ‘ﬁﬁﬂf‘m
BIRTHS this year.” Tﬁs:uchmm-lmh
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Officials request
state assistance
for rural roads

Austin Bureau

t their beliefs
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1s for Decency
're just saying,

AUSTIN — Hudspeth County officials Monday urged
the Highway and Public Transportation Commission 1o
approve additional farm-to-market road work in the
Dell City area to assist school buses, tourism and agri-

culture.

County Judge Doyle L. Ziler told the commission
that Hudspeth County needs the roads to handle anti-
cipated development.

According to the report on the request from the
Department of Highways and Public Transportation,
the work would include a section from FM 1437 two
miles south of Dell City west for two miles; and from
FM 1437 four miles south of Dell City west for two
miles, thence four miles north to FM 2249, thence west
two miles and north two miles.

Estimated cost of the total 12 miles is $1.8 million.
Ziler also suggested that the commission consider a
farm-to-market route to serve traffic to the Guadalupe |

Mountains National Park.

The department’s report says that work would be
from FM 1576 east and southeast to the park, a dis-

tance of 11.6 miles. :

The district engineer has reported he “does not con-
sider it prudent to consider the construction of this
facility at the present time,” the department reported,
but that, when park development has progressed, the
road “probably should be reconsidered.” |

School superintendent Leland Lee reported the
requested roads would be used for school buses. There
also was testimony that at least 35,000 tons per year of
agricultural commodities would be transported over
the roads.

A spokesman said the commission is sympathetic to
the area’s needs, but noted the commission is limited
on funds, commenting that members didn't wish to
hold out “any false hopes” that the roads could be con- T3
structed in the immediate future. 1 G *— - |
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The Solid Invest ment
Alternative:.

The Krugerrand. It's an outstanding w ay to add
some precious metal to your precious papers. Over
the past five years, gold outperformed every major
stock, bond, commodity, and bank cer tificate.

And there's just no better way to own g 0ld than the
Krugerrand. It's available in four very ziffordable
sizes—exactly 1, ¥2, ¥a, or Yio ounce o f pure gold.
One of them's exactly right for you. The: Krugerrand.
The one investment alternative that tru ly is as

good as goid. =

,. Staff Photo by Bill Hunter
ems really are f

and U.S. Highway 80 shortly after 1 p.m. Monday. Rowland
suffered a broken leg and was listed in satisfactory condition

this morning at Midland Memorial Hospital.

Police, firemen and emergency medical technicians work
to remove 16-year-old Brian Rowland from the wreckage of
his pickup truck following an accident at Fairgrounds Road

No clear solutions seen to pesticide troubles

HARLINGEN, Texas (AP) — A man said his son and neighbor
, were sickened by drifting insecticide, a rancher contended he lost
six calves to the poison and a government inspector testified she

saw farmworkers sprayed by a crop duster.

' The three were among dozens of witnesses who testified Monday
before a legislative subcommittee looking into the use and possible
misuse of pesticides.

Floyd Zahn said he lost six calves on his ranch near Corpus

Christi because his cows were poisoned by chemicals sprayed
nearby to defoliate a cotton field.

More than 300 miles away in the East Texas community of Kirby-

ville, Danny Elder this year saw his neighbor and then his own son

become ill after a pesticide was sprayed over the nearby state for-

— - W,

-
., -

My

\

on pesticides to grow their crops,” Oliveira said.

Much of the testimony concerned chemicals sprayed in the
Lower Rio Grande Valley, a four-county area with extensive crops
of cotton, grain and vegetables.

“1 think even the crudest estimates say that 25 to 35 pereent of all
pesticides used in the state are used in this area (the Valley),” said .
Tony Mollhagen, director of the Texas Tech University pesticide |
laboratory in San Benito.

Mollhagen said his lab documents perhaps a dozen acute, one-
time cases of pesticide poisoning each year. These involve chemical
overexposure to applicators, farm laborers and individuals living
near sprayed fields.

A more difficult problem is discovering the long-term effects of
pesticide exposure, he added.

'h.\"

AUTHORIZED ROLEX
SALES AND SERVICE

.. _ Several witnesses complained of aerially sprayed chemicals drift-
Norma Adams, a myage illlﬁp.f'('lﬂr with the U’.S' DEP&I‘II’HEIH. of ing from their target fields into neighborhoods. FI[{ST
7 Labor, says she was interviewing farmworkers in a cabbage field “Drift is a problem and we recognize this. The smaller the parti- NATIONAL

cle size of the chemical, the better control of insects. But the
smaller particles will drift more,” said Charles Allen, entymologist
with Texas A&M University extension service in Weslaco.

Farmers cannot afford to wait until the prevalent southeast wind
calms down to spray their field, said one Cameron County cotton

near Harlingen when a crop duster passed over twice and some
spray drifted onto her and the workers.

Chairman Rene Oliveira, D-Brownsville, said the panel was not
out to ban pesticides but to discover if existing safety regulations

are adequate.
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“I think everyone here acknowleges that farmers are dependent

¢ Texas schools under court scrutiny

WASHINGTON (AP) — The Supreme Court said it
will decide the legality of a Texas law that refuses free
educations to students who move into a community for
the “primary purpose of attending school.”

The case, filed on behalf of a young boy whose par-
ents are Mexican but who is a U.S. citizen, marks the
second time recently the high court has agreed to hear
cases in which Texas schools have refused free educa-
tions to children of Mexican citizens.

Last week, the court ruled that children of illegal
aliens are entitled to free public education.

In another action Monday, the court ordered Texas
officials to pay a former East Texas State University
basketball player more than $145000 in medical dis-
penses the college denied him.

Frederic Briggs of Miami, Fla., and his father, James
Briggs, sued ETSU, and its trainer and basketball
coach, 11 years ago when the college refused to pay for
surgery on an ankle he injured in basketball practice.

The justices said Monday they will study a legal chal-
lenge filed by legal aid lawyers on behalf of Roberto
Morales. who moved from Mexico to McAllen in 1977 to
live with his adult sister, Oralia Martinez.

McAllen school officials cited a state law in refusing
to admit the boy. When the case went to court, a fed-
eral judge upheld the law. The 5th U.S. Circuit Court

of Appeals upheld the judge.

Texan will die by

AMARILLO, Texas (AP) — A condemned prisoner
who said he has asked his lawyer not to appeal his
murder conviction any further is scheduled to die by
lethal injection on July 23.

State District Judge George Dow-
len scheduled the execution for
Charles F. Rumbaugh, who was con-
victed of killing an Amarillo jeweler
seven years ago.

Dowlen also denied a defense
motion Monday requesting him to
order Rumbaugh examined by a
court-appointed psychiatrist to
ensure he is sane.

Rumbaugh, in a June 11 letter to
Dowlen, said he planned no further

Rumbaugh appeals and asked the judge to
schedule the execution date “without further delay.”

“ _The poised sword of justice demands that a date
be set or appointed for it to strike with the awesome
weight of the State of Texas and jurisprudence behind
it.” Rumbaugh said in the letter.

Potter County District Attorney Danny Hill said
Rumbaugh still could appeal to federal courts.

Cattle Feeding Limited Partnerships
Substantial 1982 Tax Benefits

farmer.

Morales' lawyers argue that the state law interferes
with the right of travel and unlawfully creates an
“irrebuttable presumption” of non-residence for peo-
ple moving into a school district because of the educa-
tional opportunities provided.

In the ETSU case, school officials said Briggs was
operated on without their permission

Briggs sprained an ankle during a 1970 basketball
scrimmage at ETSU. He was operated on while at
home in Miami during the Christmas holidays. ETSU
officials said they wanted a doctor they designated to
examine him.

All athletes at the Commerce, Texas, school had to
get prior approval for medical treatment from the uni
versity — or else be liable for their expenses, officials
said.

In 1971, Briggs and his father filed suit in a Florida
state court against the school, basketball coach James
Gudger and trainer Delmar Brown

Four years later, a jury awarded the father and son
$145299, plus interest. Texas courts, at the request of
Briggs and his father, later ordered the university to
pay the judgment.

Texas officials appealed to the US. Supreme Court
on grounds that the Florida state court had no right to
hear the case.

But Monday, the high court, without comment, let
the ruling stand

injection July 23

But if he does not, the American Civil Liberties
Union probably will intervene and ask that the execu-
tion be stayed, Texas ACLU director John Duncan
said.

Rumbaugh, who turns 25 Wednesday, was convicted
of robbing and murdering Michael Fiorillo, 58.

DJ. Day Stubben, who wrote a book about Rum-
baugh and who joined three deputies in escorting him
to court, said Rumbaugh had no comment about Dow-
len’s decision Monday.

Rumbaugh's father, mother, aunt and two nieces,
who all sat on the front row of the courtroom during
the proceedings, wept quietly as Rumbaugh was
returned to the Potter County Jail.

Rumbaugh was convieted twice of the murder. The
Texas Court of Criminal Appeals overturned his 1976
conviction but a second jury convicted him in 1980.

“lI would respectfully remind this honorable court
that two duly empaneled juries...convicted me
of...capital murder and determined that there exists a
probability that | would commit future crimes of vio-
lence that would constitute a continuting threat to
society,” Rumbaugh said in the letter written from
death row.

HURRY IN NOW FOR MORRIS CAFF
MAKE ROOM FOR THE 1983 MODELS, SO WE'VE LOWERED OUR
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Susan H. Stengl|

Drilling rig superintendent files

€

O WORK

Services {'or Berta Irvin,  Susan Hagan Stengl, 47, of 2209 Coun- h 'II' II 'y & Od , ial 682-62
De Leon, mother Of Mrs. John L. -try Club Drive, died Thursday in a f ree m’ ’on O ar SU”. ’n essa . — B—— ’; r—
were Monday at Houston hospital after a brief illness.
L, v L0 e Services were Monday in the Episco- By ED TODD . were on the rig.
e lmm* Pﬂmmwi retirl;:l pal Church of the Holy Trinity with the Staff Writer Wﬁ ; d;fense, \'.i’fans:;y is magulilnmg tll:?t itt uﬁﬂu-ﬁd ] .
: ' Rev. Derrill Manley, pastor, officiating. ech’s “specific blueprints” in manufac g the ~
. --"'Nc : Wu:: fﬂ"g*“' inthe  pyria] was in Resthaven Memorial  The $3 million products-iability suit which pits a dis- rig and that “no blueprint or design, drawing or mem- Mldlﬂl‘ld MIIIOI'
f Nowlin Funeral H = Park, directed by Newnie W. Ellis abled Odessa drilling rig superintendent against the orandum was presented to Wansley Machine & Weld-
: oK 18. Funeral Home. Mississippi manufacturer of a workover rig was to ing Service which instructed it to place a safety device
.Yy in her home. begin today in federal court in Midland. to hold a gate-like device in place in a closed position ergency mer
0 mlci; ?ro:i.;l 3 Pﬂk“%‘-‘-:r f;’ i‘;:‘;ﬂ' {"‘v“;ﬁ‘::g E“r‘::; ' The suit’s plaintiff, George W. Ward Sr., about 61, is on a wing fut the suh-struf - a:;ure. 3 lus‘ WA
: P. ac rtwr - »  maintaining that he was struck in the head by a defec-  “Every feature o s job and his purpose were By
duthminmmFeb He preceded her Richard Neff, William Probant and ;.. gate on the rig, manufactured by Wansley all such as to anticipate and ammquate problems 2310 W. Ohio Phone (91 5“95.910' week
B e o s pr o XvE - Prank Schats, Machine & Welding Service of Laurel, Miss., while he and defects in construction of drilling rigs,” maintains eoal
Church. ember of t he First Baptist Honorary pallbearers were Toby Car- a5 qynervising assembly of the rig, designated WT- Wansley. The mishap happened on what Wansley Open 10-10 Every Day State
Ott o . leton, Conrad Coffield, Arthur W. s589 in Odessa on July 21, 1980, and has been quadri- described as WellTech’s testing laboratory in Odessa. , The
m’m " d" ors In clude four broth-  Glover, William Largent and Don  pjapie _ “4otally paralyzed from the neck to his toes”  Ward, who was earning about $2,200 a month on the No Appointment Necessary ucec
ers, a sister and a gra ndson. Wambaugh. — ever since. WellTech job, initially had sought a $10 million judg- ””f.“’%‘
Ward, who has been described as a ‘“fantastic ment against Wansley when the suit was fileq in May 'S awas|
troopler)” by Lafayette, La., control designer William 1981. But in the following November, the nrigm:{ll pe;id- m'l;lt::
oflle . Early Seat IV, was working for WellTech Inc. in about tion was amended and damages sought were reduc -
Willie L. Olinger  Isabel Carmona st e wembing e rig when the -gue 16 55 milion j o
o , fell. “WellTech could use about 500 like him,” Seat said £ LR
Willie Lee Olinge r, 99, of 2104 Wood- &E-{f}ﬂ::%”gf Elgsgl;li?gﬁ :I‘:;t;ﬁb:: of Ward in a deposition. Court records reflect that Ward'’s medical expenses : » :::Eu!
lawn died late Frid ay in a Midland hos-  Joe Val déz ni Midland weré Monday at Ward, through his Odessa attorneys Allen Moore, total almost $30,000, not counting his nursing care ALE 6 X Th"
pital. the Sacred Heart Catholic Chureh with Michael McLeaish and James D. Cunningham, is alleg- expenses. Ward requires nursing care full-time, LEARA 1 B 1
Graveside servic es were Monday in thi RE: James Dﬂ;my officiating. D8 that the gate was in a “defective condition,” was according to court records. . T - | UE";_
Resthaven Memo rial Park with the ol : : " without safety devices to prevent an accidental fall, Wansley’s defense attorney in the suit is James Bol- - RD -
E:m officiatin/g. Arrangements are  punderal Home. , . . ARKANSAS SIMULATED DIAMON |
ing handled 1)y Newnie W. Ellis : idav G b d | h ' §
B o - weammsernay. - (Government reviews biomedical researc S s
Honorary pall bearers were Allen d moved to Big Spring in 1930. She , —_— : , DI AMOND ‘B '
Cowden, Coley Cowden, Ben Cason,  worked at MaloneHogan Hospital for  WASHINGTON (AP) — The government is reviewing involve “a tiny RCAER B8 JAC Sopmrumae D YOUR CHOICE ik
LH. Hardy, Joh:n Stanley, Pete Tyson  1g vears, then at Webb Air Force Base its policies on misconduct in the biomedical research ufTrhesezrch ftr :;Etail; pca[:-ne:ta?;n ¢y for the National the A
s . . " Ta% : e de , .
SRS Dengay {wiie. E}d Iater 4L the Thg Speing Otste oep: {r;?;ljzunn} P FEITI W Chanan S lnstitutesp:f Health, the center where most of the gov- 9 12 9 5 S :.I{;.J}'{H
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{ OPEC ministers recommend oil embargo; U.S. not worried

By MILTON R. BENJAMIN
The Los Angeles Times-Washington Post News Service

WASHINGTON — When Arab petroleum ministers recommended in Tunis last
week _that their countries consider using the “oil weapon” to force withdrawal of
‘I‘;slra-tpll forces from Lebanon. the possibility caused barely a tremor in the United
States.

lhe Reagan administration has not forgotten the 1973 Arab cutoff that intro-
duced Americans to long gasoline lines and soaring petroleum prices, but the
threat of a rerun is greatly diminished at the moment. The reason: the world is
awash in oil.

The sprplus today is so great that on the oil spot market — where panic buying
at the first hint of any possible supply disruption usually sends petroleum prices
soaring — the price of Arab light crude actually fell in the past week. The closing
price Friday of $32.60 a barrel was nearly $1 below the previous week's — and
well under the benchmark price of $34 set by the Organization of Petroleum
Exporting Countries.

This is not to say that declaration of a new Arab petroleum embargo would
have no impact. The psychological reaction to a disruption would certainly send
ol prices soaring on the spot market, where refiners would scramble for supplies.
An Arab embargo also would be a trauma for Europe and Japan, which are more
dependent than the United States on imported oil.

US. CRUDE OIL IMPORTS for the past month have averaged 4.1 million
barrels per day-only about one-third of this from the Arab states.

But government and private-oil-industry experts feel the price impact would be
far less severe and more likely to be reversed than it was nine years ago, when
the Arab boycott that followed the Yom Kippur war quadrupled crude-oil prices
N just three months. And while experts speculate that a new embargo might send
spot-market prices up 50 percent in the short term, they discount the likelihood of
any major shortages.

“The situation has changed dramatically since 1973," said Michael Cosgrove, a
broker at the international oil-brokerage firm Amerex. Britain and Mexico have
become major oil producers as a result of spectacular finds, and both countries
are producing more petroleum than such traditional oil countries as Libya,
Kuwait and the United Arab Emirates.

In fact, Henry E. Thomas, assistant secretary of energy for international affairs.
recently reported that “‘the amount of excess productive capacity existing
throughout the noncommunist world is probably greater than at any time in
history.”

Energy Department analysts estimate that the world's petroleum exporting
countries have more than 12 million barrels a day in idle production capacity.

THIS EXCESS CAPACITY includes 3 million barrels a day outside the Arab
world, these government analysts said. Nigeria, which would desperately like to
increase oil exports to finance its ambitious development program, and Vene-
zuela are pumping 900,000 barrels per day less than capacity each, and Indonesia
has 400,000 barrels a day of capacity iwdle.

“This tremendous excess capacity in large part explains why market reaction to
the present unstable situation in the Middle East has been minimal to nonexis-
tent,” a government expert said. “Even if the Arab OPEC nations decided they
wanted to do something, it is highly unlikely the other petroleum producers
would. And in 1973, not even all the Arab oil states went along with their own
embargo.”

The worldwide o1l surplus stems in large part from a dramatic decline since
1979 in the major industrial countries petroleum consumption. The decline is a
result of a combination of factors, including a sharp rise in prices, Increases in
energy efficiency, the development of conservation measures, and the recession

U.S. petroleum consumption in the United States in January, according to the
most recent Energy Department figures available, was down by almost.3 million
barrels of oil a day from the level three vears earlier

Adding to pressure on the petroleum-exporting countries was the decision by
many of the world s major o1l refiners early this year-in the face of weak demand
and high interest rates-to cut back on imports and draw down their inventories

The result was that US. o1l imports, which averaged more than 6.5 million
barrels a day in 1979, fell to a low of 2.8 million barrels a dav in the first five
months of this year. A similar pattérn of sharply reduced consumption and
imports was observed in most other industral countries

A SPRING GLUT ensued that saw spot-market petroleum prices sink to $28 a
barrel in March before the OPEC nations managed to restore some price stability
by cutting back production. Now, with many oil companies starting to increase
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Some members of Congress have charged the major oil companies with increas-
Ing the nation’s vulnerability to a new cutoff of Middle East supplies by drawing
down their supplies so sharply, and they have noted that private oil inventories
are about where they were before the Iran crisis sent prices soaring. e

The adminmistrator of the US. Energy Information Administration, J. Erich
Evered. told Congress June 9 of the need to increase imports by more than 50
percent for the rest of the year in order to meet gasoline and home heating-oil
requirements.

The major difference, however, is that in addition to lower demand, the
nation’'s Strategic Petroleum Reserve that Congress established in 1975 as insur-
ance against disruptions holds 260 million barrels of crude oil compared with only
91 million gallons in 1979.

While the White House has never disclosed what would trigger the declaration

of national emergency that would permit the stocks to be used; the strategic
reserve gives the administration added flexibility.

ENERGY DEPARTMENT officials expect that if economic conditions improve
and demand continues to strengthen in the second half of the year, US. oil
imports will rise to about 4.3 million barrels a day and other industrial countries
will also increase their imports

“This increased demand later this year and in early 1983 will soak up some of
the downward pressure on prices,” a government analyst said. “But nobody is
l00KIng for a price increase at this point. The more rational bet is that the price
(per barrel) of petroleum will remain stable for the remainder of this vear and
possibly move up a couple of dollars in 1983. h

T'hat does not mean, however, that the retail price of gasoline — which has
been rising steadily in recent weeks — will not continue to climb. Energy Depart-
ment analysts expect the average price of gasoline nationwide. which has risen
b4 cents a gallon in the past three weeks, to climb at least 5 eents more and hit
$1 .30 a gallon by the end of the summer '

Gasoline prices will still be below the peak of $1.378 per gallon reached in
March. 1981, however

Gasoline prices dropped to a recent low of $1.18 per gallon earlier this vear
because with demand low, “there was a price war of sorts among refiners.” a
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“There i1s an awful lot of crude oil in the world today outside Arab OPEC.”

L ISgrove noted

their iinports to rebuild stocks
remains under OPE!

s target of 834

the spot market price has increased, though 1

Federal nuclear power role reviewed

By BENJAMIN SHORE
(opley News Service

WASHINGTON — The U.S. Supreme
Court Monday agreed to review a Cali-
fornia case that could decide whether
states can block the construction of
nuclear power plants that meet federal
standards

California and six other states have
adopted laws that bar new construc-
tion until the federal government
develops sites and techniques for per-
manent disposal of nuclear waste mate-
rial that can remain highly radioactive
for thousands of years

But the Supreme Court, in a brief
statement accepting the case for oral
arguments late this year or eate. next
vear, left itself- the option of not resolv-
ing the dispute. If it finds the issues are
not suitable for federal review, the
case could be sent back to lower courts
for further consideration.

(California’s tough standard, adopted
by the state Legislature in 1976,
affected only plants on which construc-
tion had not begun. Plants under con-
struction or i1n operation could con-
linue

Since no federal waste disposal sites
exist and none is expected for at least
another decade, the 1976 law clamped a
moratorium on nuclear plant growth in
the state

Despite nuclear plants having since
lost much of their appeal because of
soaring construction costs and operat-
ing difficulties, two California utility
companies Pacific Gas & Electric
and Southern California Edison
challenged the state law on the ground
that with the 1954 Atomic Energy Act,

Congress intended the federal govern-
ment to regulate the nuclear industry.

THE UTILITIES are supported in
their suit by the Reagan administra-
tion.

Although the 1954 federal law asserts
dominance over matters of “radiation
hazards,” California argues that it has
the authority to block nuclear plants
on such issues as their effect on the
cost of electric power and their impact
on the environment.

But the Reagan administration’s
brief to the Supreme Court, urging it to
decide the issue in favor of total fed-
eral control, said:

“Although California asserts that its
action was motivated by economic con-
siderations rather than by concern for
the radiological hazards posed by high-
level waste, it is clear that approving
that approach will offer to other states
the option of banning the development
of nuclear energy” simply by claiming
some other state interest in the pro-
posed nuclear plants.

The states that followed California’s
example since 1976 are Oregon, Mon-
tana, Connecticut, Maine, Maryland
and Wisconsin.

THE U.S. DISTRICT Court in Los
Angeles ruled in April 1980 that the
federal Atomic -Energy Act pre-empts
nuclear power plant regulation. But
the U.S. Ninth Circuit Court of Appeals
reversed the lower court and left the
state law intact on the key points.

Said the utilities in their joint appeal
to the Supreme Court

“The Court of Appeals decision, if
permitted to stand, would sound the
death knell for the construction and

operation of new nuclear p«
in Califormia.”

The utilities reminded the high cour!
that the Eighth Circuit Court of
Appeals, In a decision upheld by the
Supreme Court, recently overturned a
Minnesota law that it said conflicted
with the Atomic Energv Act by requir
ing dual state-federal control over
waste disposal

The Supreme Court said in its deci
sion in that case that
cluded from plaving any role in several
significant areas of regulation (of
nuclear projects)

Twenty states filed briefs supporting
California’s position when 1t was befors
the Ninth Circuit Court of Appeals
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stales are pri

THE FEDERAL GOVERNMENT'S
brief insists the US Nuclear Regula
tory Commission has the authority 1o
carry out the provisions of the 1954
law, and that letting states regulate
other aspects of power generation was
not intended to allow them
the judgments of the NR¢

“The NRC has decided 1o
least for the present, the
new reactor facilhimies. based on its
judgment that present (waste) disposal
techniques, coupled with progress
toward a means of long-term di
are adequate 1o assure that wi
he Hllhjt*i h*li 1O radiation hazi
high-level wastes. the govern
said

The 1976 amendments to the War
ren-Alquist Act, the government
added, “are without
10 regulate directly the acceptable
methods of managing the radiation
hazards of nuclear
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For putatively economic motives,
those provisions require 1n effect that
radiation hazards be dealt with by dis
posal techniques or by storage guaran-
teed to the satisfaction of the state
Energyv Commission, and not by the
storage scheme presently authorized
by the NRCU

California argues that it must be con
cerned about ace l_‘]ttuhlt- disposal
methods being available before permit
Lling more plants to be built because
any problem with disposal would force
plants to shut down and thereb)
adversely affect the cost of electric
power 1o Cahiformans

IN A RELATED MATTER, the
supreme Court refused to consider a
case in which Robert Thornberry. a
nuclear engineer hired by the San
Diego Gas & Electric Co. to work on a

proposed plant known as Sundesert,

challenged the 1976 amendments
validity

'hornberry had sought to force the
same Supreme Court review requested
by the two utilities. but the Ninth Cir
cult Court of Appeals ruled he lacked
legal standing to sue

sundesert was abandonned by the
SDGEE in May 1978 because the state
law did not exempt the projct from
the 1976 amendments, and because the

utihity was unable 10 secure additional
Lindncing

Thornberry had arpgued that the
tate law s preempted by the fed
| A\l E.nergy Act and thus was
Tk |

But the Supreme Court will address

same question in the case 1t did
ept Mond

No sign of lower interest rates in sight

By CHET CURRIER

NEW YORK (AP Spring 1s giving
way to summer on Wall Street with no
sign of relief from the problem that
has been plaguing the securities mar-
kets all vear — high interest rates

In the past week, the money markets
were moving in the direction of higher,

R — =

not lower, interest rates, even though
the economy remained in the grip of a
severe recession. And stock prices
slumped to their lowest levels in more
than two years

The Dow Jones average of 30 indus-
trials posted five straight daily declines
during the week, for an aggregate loss
of 21.12 points to 788.62. The last time
the average ciosed lower than that was
on April 21 of 1980, when it stood at
739.13

The New York Stock Exchange com-
posite index dropped 2.20 to 61.74,
andthe American Stock Exchange mar-
ket value index was down 13.40 at
246.38

Big Board volume averaged 48.88
million shares a day, against 53.36 mil-

lion the week before. +
The concern that the markets woes

of the past couple of months have
helped engender shows up conspi-
cuouslv in the mid-year forecasts now
being turned_out by brokerage houses
and investment advisory firms.
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“Sound stocks with outstanding
growth potential are selling at bargain
prices,” says Standard & Poor’s weekl)
letter, “The Outlook.”

“The question is: What will produce
the incentive to begin accumulating
these values?”

Any significant market recovery,
S&P says, probably will require a break
in the interest-rate logjam. But the
firm quickly adds, “It won’'t be easy to
get rates down much.

“The economy should soon be emerg-
ing from recession, aided by the mid-
year personal tax cut and Social Secu-
rity cost-of-living hike. That will mean
increased private-sector demand for
credit. At the same time, the Treasury
will be borrowing heavily to fill the
budget gap, and the Federal Reserve
may have to contend with another
bulge in the money supply.

“Any drop in rates, therefore, would
have to come largely from a shift in
psychology. The real key to lower inter-
est rates is reducing inflationary
expectations, shrinking today's histor-
ically wide gap between nominal inter-
est rates dnd the inflation rate.”

Analysts at Bache Halsey Stuart
Shields Inc. see “a modestly positive
outlook for both the bond and stock
markets over the next several years.

“We believe that the recession is

basically over,” they said in a recent .
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appraisal of the mud-vear outlook “As
that view becomes more common, the
stock market will tend to rebound Bu?
investors should be cautious ahout
expecting the gain of roughly 30 per
cent in stock prices traditionally
achieved in the 12 months following
recession-related market troughs
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government analyst explained. “Now with gasoline demand quite strong and
expected to increase through the summer, | anticipate that the refiners will try to
get some of that back

EXPLORATORY WELLS

ANDREWS COUNTY

Hilhard Oil & Gas, Midland. will drill the No. 1 University
nine miles northeast of Andrews

T'he drillsite 1s 1,874 feet from the south, and 1,874 feet from the west line of
section 19, block 4. University Lands survey

“157 to 14.500 feet,

GLASSCOCK COUNTY
BTA Oil Producers, Midland
miles northeast of Goldsmith
The 8.200-foot wildcat is 467 feet from the south. and 1.320 feet from the east
line of section 23, block 35, T&P survey

will drill the No. 1 8102 JV-P Calvery “23", eight

STERLING COUNTY

Wuanah Petroleum Inc., Dallas, will drill the No 1 Erwin to 5000 feet. 14 miles
north-northeast of Sterling City

It 1s 467 feet from the north, and 467 feet from the west line of section 70 block
18, SPRR survey
RUNNELS COUNTY

James K. Anderson, Dallas. has staked a 5.350-foot wildcat, two miles northwest
of Wingate

The No. 1 Proctor is 5,551 feet from the north, and 467 feetl from the east line of
the Hiram I‘Lrlll*‘_‘» NO. 448 survey

NEW MEXICO

CHAVES COUNTY

Yates Petroleum Corp., Artesia, will drill the No. 1 Luna-Federal to 4.500 feet. 12
miles south-southwest of Caprock

It is 1,980 feet from the south. and 660 feet from the west line of section M.
rnu.n-h|p 1Z south, range 31 east

Yates will also drill two 4,150-foot Abo wildcats. six miles northeast of Roswell

T'he No. 1-A Adell "UJ” Federal is 660 feet from the north. and 680 feet from the
east line of section 7, township 10 south, range 25 east

The No. 2-H Morton “SZ" Federal is 1,650 feet from the north. and 990 feet {rom
the east line of section 10, township 8 south, range 25 east

Mesa Petroleum
Roswell

The 4500-foot wildeat 1s 760 feet
line of section 3, township 7
EDDY COUNTY

Yates Petroleum will drill an 11,000-foot wildcat. four miles west of Lakewood

[he No. 1 Eng "TX" Federal is 2600 feet from the north. and 6680 feet from thi
west hine of section 25, township 19 south, range 24 east
LEA COUNTY

Morris R Antwell
south of Hobhbs

The 7 450-foot wildcat 1s

Midland, will drill the No. 1 Bill-Federal 25 miles northwest of

from the north. and 1980 feet from the east

south. range 22 east

Hobbs, will drill the No. 1 Bradshaw Federal. seven miles

) feet from the north. and 660 feet from the east line

of section 6, township 20 south, range 38 east

13.281 %

F ffective June 22 thru June 28, 1982

IT'S THE HIGHEST
POSSIBLE INTEREST

AND IT'S ONLY
APHONE CALL
AWAY.

Call 685-5000
Ext. 5112

S10.000 minimum invest-

ment for 182-day maturity.

Federal regulations require a
substantial penalty for early
withdrawal and prohibit the
daily compounding of inter- f

est; deposits insured to
$100.000.00
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REITs’ raise mone
r RN | B market 4

i . by selling shares
mixe d By BILL DOYLE

Wh— W
Q. What is a real estate investment trust, also

S1%—2
ITh— %
6% + 1%
Wh— %
18% 18%
18% 18%
e By JAMES PELTZ called a “REIT?” And what is meant by the “equity
AP Business Writer investments” of REITs? Also, how do I invest in a
NEW YORK (AP) — The REIT? Dol need a broker?
stock market failed to hold a A. A REIT is an investment com-
mid-session rally Monday and pany, which has raised money by
kicked off the summer with a selling shares to the public. Most
mixed showing. Trading was REITSs, after raising their initial capi-
moderate. tal that way, also borrow heavily,
Many key indicators lost a either from banks and other institu-
fraction and 117 New York tions or by selling debt securities to
Stock Exchange-listed issues the public.
posted 52-week lows. With the money it has raised, a
But the Dow Jones average REIT then invests in real estate. A
of 30 industrials, which REIT’s equity investments are the
opened at a 26-month low, things it owns — office buildings,
e 18 18— managed a 1.33-point gain to shopping centers, apartment houses,
140 044 1% 19 1% inse at 789.95. It had been up tracts of land and such. Equity

Transco 180 4 161 2% M4 5 + % . . h 2
Travir s184 51018 21% 20% 21 + % re than 7 points earlier in investment means ownership.

Today's
New York |
Exchange -+

NEW YORK AP — s selected
“:hﬁn ork Stock
Exchange

!

MW Q% Q% Q%+ W
410 18% 17% 18%+ W
110 4% % Hu— %
T 19N 19 19N+ %
2B ThdTw Th— %
6 90 2% 21 %
SNTT T% N W%

T T2 #N MWu MN
180 13% 13% 13%— %
T % 3 M
53 M N MR+ W
Ml 2% 4% 4% %
2% 2% 2N

19 79 12% 11% 11%
T ™ M M
128 15% 15% 1I5%— W%
B8 M% M MWun+ %

2 12 18 15% 18
$ Mu %N HWh+ %
M3 34w 3% %+ W
T8 15% 15% 15%+ W%
501 Nd TS W%+ W
TxB88 18% 15% I18%
1751 2% 2% 2B%— %

B 17w 8% 17

' 13%— %
M 4 % I FrptMe 80 71400 13% d13%
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1084 235 d23% 29%—2

316 15% 15% 15%— W%

85 51410 M 2% % B0 7 T3 10% 10% 10%
21 27T% d28% 172 10 60 2 3% %
630 5% #H% TII31451 2% B B — %
1 2% 26 340 BI5T8 B1% 80% 60%+ %
6§ 2B % GoFds 220 9 976 3B% 3BW ¥ — %
§ 30 17T%d17T% GnHous 12 5 17 8% 8% 8%+ %
¢ 11 BN Bhw Ginst s 42 101800 3% 3% %+ %

GaMils 184 10 451 @4 @ @+ % |johin 1 L1 W e TN M s 1% mdee Bu’ » | the session but its closing gain Many REITs also provide financing for development
D GMot 240e 545082 4 &% - J iy :

GPU 9 227 4% 4% 4% 9 10 150 19% 18% 19% | TucsEP 122 5 483 20 19% 19%— % | was enough to end a string of and construction of homes and/or _maké !ung-term
Sk Al & & GaSignl 100 8 83 3 33% Ma+ W M LB 41D IR A% W h uv five losing sessions. mortgage loans. Those that stayed with equity invest-
DataGn o &2 27% GTwe 1500 708 9% 19% ‘1% % K B . i While gainers held a 76 ments generally have done better than those that
yCco W0 15 % 11 143 3% 3% Iwh+ W% + M ) :
DayHd s110 121210 37% 38% Be 120 8108 16 10 - | Keert 18ME B TR DR 8 1% % % | €dgE over lusers‘un the NYS_E. strayed into uthelr real estate areas. _
DaytPL 190 610476 16% 15% GerbPd 204 6 25 ﬁ*-;‘_ﬂ";:“h KaisrAl 80 14 653 12% 12% 12% :;‘ zg *z“ﬁ‘ the Big Board’'s composite You might think that because real estate invest-
e 3% o M A KanGE 213 1% EZ %%+ % 1% 11w nw— % | index slipped 0.01 to 61.73. ments have done well over the years, REITS could be
Al NYSE volume slowed to counted as an almost “sure thing.” Not so. Many of
M% /% JWh+ W ; : 5
™ ™ 7w+ % | 50.37 million shares from them have been disasters for public investors.

M MW Gillette 210 § 480 3% 2% 3 — % KanPlt 240 % 0% D%+ %
o om mw. | 53.80 million in the previous Beginning with the recession of 1974-'75, a large
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N% 2% Contfd 885 NL |lncom 728 798 SelectedFunds: MarMid 125 4 ¥ 17T%dit% 16%— % Electronic issues were
% 6% oo e s 88 643 | Amene e NL | Marriot 30 10x515 33% 3% 33%— % SN+ %

1 W% Abie 1282 NL te i 1tiges 780 00 |oans 1388 b S192 5 008 MW MW M 9%+ % | numerous among the gainers,

M
=

Pan._#

18% d17% Gdrich 156 6 113 19% 18% 19 KaufBr 24 ™ TR TR+ %
e Goodyr 140 7183 304 B Bn: ko | Kellogs 138 § 200 a3 23 a3wo
2% 2% Gou $ - — % G . :
6 5% 6 KimbC) . B B N session. Nationwide turnover number of REITs fell upon hard times. They put the
2% 204 GiFin 40 190 10% 10% 10%— % | KoghtR B 2% 2 s% :u mw. w | in NYSElisted issues, includ- blame on high interest rates, loan defaults and a slump
04 dBY - Greyh 120 5 316 12% 12% 12% Kopers gh .!Ll,: E + W% - e 38 et
2% I R W 3N GIfWst 75 4 48 12% 12% 12%— % p 6% 16% 188+ % | regional exchanges and in the management was often the reason. Lots of people lost
- iR, 155 13% 13% | 13% e Ve S ol % 1% % L 8% 18% 18%— % | over-the-counter market, money, as the values of their REIT shares plunged.
S B Sn % E S 124 12% 12%— % | totaled 58.72 million shares. Some investors were wiped out, as the REITSs in which
We 2% W+ » LearPt 12 52 16 15% 15— % - tes :
2 | . . 3ol Some short-term ra they had put money went backrupt
h ol Ll LevicF 114 T " on three-month Treasury and have done well by their investors. You can invest
8 w1 ;e BN T LOF 120 553 78 22% 1w 2% bills, for example, were in them by buying their shares, which are traded in
B diTh 18 — % | Liton 100 51071 41% 3% @ +1% quoted late in the day at 1255 the marketplace, just as stocks are traded.
Lockhd 1904 51% 50% S0%+ %
el I B B percent late Friday. event you find someone who wants to sell some REIT
Among the NYSE's most- shares you want to buy, you can make your own deal.
Laland 180 9 484 25% 25 25%— W amds Mty . ,
e e PederatodPunds LeomisSayles: CapGth 1017 NL | LaPac_80b 36 480 15% 15 15%— % active issues, Mesa Petroleum But, considering the REIT industry’s past problems,
COMPANIES Amldr 808 862 | Capit 1484 NL Incom §78 NL LuckyS 118 7 411 13% 12% 13 + &%
M+ | ion upniieg by | Hilem 1008 1078 MMB 6841 NL to acquire Cities Service provide.
6% ¢+ % | ihe Notional Associ | PenTF Lord Abbett Specl 3982 NL ended. Cities Service, up % to Then, how do you invest? “Carefully.”
BM 13% 13 13+ N Dealers. Inc. are | 1’SGwe 871 NI Bnddb 857 &% SecurityFunds: Macmil 50 11 14 12% 12% 12%— % 53%, is now the object of a g1
11 3 W& 3% 0% . FHRAN I waes DevGt 1540 16483 | Bond 708 728 “id' 110 0 3T% 3% B%— %
effort by Gulf Oil, which mutual fund. Can {fuu |_:rint the :ddrﬂ.s of the
climbed % to 27% Investment Company Institute (ICI)?
' A. It's 1775 K Street, NW., Washington, D.C. 200086.
: B i e including Hewlett-Packard regulatory body. If you have a complaint about a
s uture 1287 Ni | Magel 1852 1850 |  MassFinanel SeligmanGroup: | MvF o o T8 2% 2w 2w 114 to 41 Data General % to Mutual fund or anything eise in the securities busi-
Us 0% AIMFunds MunBd 574 NL M7 ol e 2211 254 2T% 2% ZTw— % ‘ ness, you should write the Office of Consumer Affairs,

11% 11% GidNug 71001 3% 20w 23%— W Katyln M % M- %
N Ba Bw B
54% 53% Grace 280 4 211 3% 34  MHh+ & KerrM s1.10 %A 23 —1%
1T%dI6% 17 — % ‘ ' ocks o i 1 i : It was clear r
S e St 1N 2 'e Prm en Ix ing trades in those stocks on in the construction industry. But it was cl poo
W ¥ o — 4%
0 Wk W% e l GuifUtd 122 7 118 19% 19 19%+ % | 100 o lomn 100 4 0%
5% 5% Sw— % LeeEnt 108 9§ B8 4% 4% 4%— % edged lower Monday. Rates This is not a rap at all REITs. Some have prospered
10 12 1% 11% LilyEli 200 112222 57% S8% S57T%+ %
percent compared with 12.73 You don’t absolutely “need’ a broker. In the unlikely
MUTUAL FUND LnStar 190 7 118 20 19% 20 + %
LILCo 1 54 16083 15% 15 15%
™% 1% NEW YORK (AP) | Exch 2330 NL | Mut 1361 NL | inuFd 1488 NL M fell 2% to 13% as its failed bid you’ll probably need all the research a broker can
6% 16% 16% ation of Securities |TxFre 752 NL  |Affind 694 748 |u-:uu: M0 |, 6N B N+ %
. | saas + Q. | have a complaint | wish to file against a
41118 15% 15% riasern R Mot FidelityGroup Incom 200 280 | Equty 520 588 | 25e 250 16% 16% 16% friendly, $5 billion takeover R
) But ICl is the mutual fund trade association, not a
W W AcornF 2170 NL | Ealn % 0 @7 31 2% Ww— 4 0%+ %
n A% CvYid 1125 1209 | FMdel 138 NL I MIG - CmStk 9.2 1006 180 4138 18% 1T% 18 27%, Teledyne 1% to 97% and
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nh ,ﬂ'h valar) ar bought Bond SO0 NI LII.EI’I..-I’. 1itra 851 111 mfﬂl B 10 14 ¥ A% B%— a
Wh 2% e Paes ' | Congs ™ NL |Fund 1037 13 MAPCO 180 910 N 3% ¥
. . Hilnco 7 NL MCD 121 7B |Income 1000 1088 | McDaD 134 7 157 4% 33% MW+ W “ani |
YW am em [ Y 2 o Lo 22 5% BEEE 101 T'M0 M% W% Mne d 825 Capitol Street, N W, Wastyggtnn* D.C. 20549.

IH Ii‘ sl i Nel massel th Izm ‘h[ In‘51 TE !ﬂ mﬂ ' ll lu “ "h “+‘ h
- GviSec 877 NL MID 1348 1453 |G 0 5 = * ].S. iti : ISS]
c Edson 807 RA3 rowth 501 540 | McDnid 120 102008 70% 88% &9 “ Texas Instruments 13% to U.S. Securities and Elr:hange Commission, 500 North

LiMun 717 NL  |MFB 1073 1157 |  SestinelGroup: McGrH 188 12 23 50% % %0 o ke avas _
6 o 3 3% mn | APhAE 1088 KL | Purin 984 NL  |MMB 737 774 |Baian 701 788 | McLean 16) 24 M4 13% 13%— % But Scientific-Atlanta fell Q. My wife and I, both past 80, have $80,000 in

I B\ n : Thrift 898 NL MFH 566 600 | Bond 550 601 2 5256 16% 16 16% : - -
7008 M M % AmericanFunds. | o 00 200t NL liaTrB 1000 1088 | Coms 1257 1376 | Melville 206 91085 7% 9% €%+ 1% 1% to 11% after it said profit  182.day savings certificates, earning around 13.5

ARal 797 BT71 ’ : .

o e e P e W um ’ - . e sg [T R BE e e T e - S ol for the quarter ending June percent. A broker advises us to redeem the certifi-
= inancialrr ALhers Merr - ; ited 1 F '

@ MdTN TR N E“"'“d" . 1t | Dyue 57 NI MerrillLynch Sequoia 2612 NL 913083 14% 13% 13%—2% NEW YORK (AP) — Today's selected | 30 would be “significantly cates when they mature and put the money in a

W Ma T N - 2 188 5163 12% 12% 12% wonal  prices Americ . igi - : + :
- e ol Falny 140 aoe | FPCITy 1261 NL  |Basic 954 1020 |Sestry 1727 1877 R - M- R e an  Stock lﬂ“;:ll' than originally anticl-  ynit trust, now paying l]:oul 12.5 percent, tax free.
pated. We are in the 30 percent income tax bracket.
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=T 1T .1 N

71383 0% 19% 20 Grwih 961 1050 Indust 173 NL Capit 44 156 ShearsonFunds 9% 19% 19%— h

_ . Incom 872 NL EquBd 858 885 | Appre 1171 128 -
W™ 1% 12% 12% Incom 791 B64 - ; = . __
8181 8% B A% ICA 754 B ———— :'"ﬁ :: ;_}; ]H*‘-H ::-: ::2 f'.,: .'},"' ﬁ:_ PEbds High Low Last Chg U.S. Ste EI| . which He says if interest rates go down, we will get
D &% % Bw i R o hus 11 10% 10W+ 1 7 21w 214 2% w | announced cuts in compensa- |ower interest on the certificates when we renew
B 11 8 6% 15% 16 tions and benefits affecting  them but the tax-free trust will continue to pay at

EHFE

T T TrL . 11Ty .

HEHL b

M O% ¢ + Wsh M1 681 72z | BodAp 1285 1385 |istTrm 658 O | MMun 1112 117N SB% d5T% 5T%
S 3 I8N N N

FENER TRl R E 5
1 yrwt . unHi il :
e e s l o i aas |mcom 591 646 |Muniln 590 €15 | ShermD S81 NL s BN - ¢ W% Mw w— & | some 27,000 employees, rose jtg present rate. In addition, a capital gain would be
o onm o N | wane |50 (D IT [SW 08 0 | Mo 3ol 33 08 2R | s s 1o e pesiihe. What de yeu adviset

Chmpla & 11139 ENAIN 2N+ N | MunB 445 1507 ane L S - = ot VN B DN % ool il bl{:tk :;adeg at 18%. Staci A. To proceed with caution. What the broker says is
Y| omts so1 em |#WiEs  ss 7z |MMkopt 1612 NL | invest 1108 1208 6 6 & + € Alerican . true. A unit trust holds a fixed investment portfolio of

Exch 03 N | #Wal 1150 NL  |MSBFd S13 NL | Trus 817 488 N ™. N A Exchange, the market value phopds which pay interest. Until the bonds mature or
index was off 0.70 to 245.68. are called for early redemptions, the trust passes that

Standard & Poor’s index of  jpterest along to its shareholders.
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. B .0 . Foster 4% 464 |[MutBen 91 99 | Vem 622 680 I%nd 1% 1%~
dAm . L
Additional listings | @07 e 5 [N - iy B u N g e
Harbr R4 1075 Founderstiroup P B8 NL SBEqty 1180 1221 : T 1;'" ;T':* T 21% I_l‘i
b Pace 551 2788 | Greth 682 NL MIF7 uads SBIAGr 754 78 . 12 400 industrials rose 0.02 to : :

The following lists of Provid 185 194 | Incom 1188 NL  |FPund 752 814 | SoGenln 1163 1218 T e B S o e n IAIS T - And, because bond prices go up when interest rates
New York and American e D IaR B R 9% 19% 19%— 2 61 T % 119.88, and S&P’s 500-stock  go down, you might be able to sell your units in the

e AGINFE 6 74 apecs e . w - : ; . g 3 _

stock exchange listings e Soverln 1388 1481 B A e W R R composite index was down  tryst at a profit. But, if interest rates go up-and you
are not reported in the Amins e e s = StateBeadGry 1% 9% 0%+ M T @ 0% 10% 0.08 to 107.20. sell, you will take a loss.

. . Alnvest 757 AGE 313 33 | Amer - | ComSt 4N 48 15% 4% 15 + ConsOG % 518 M 8 The NASDAQ composite I fust dom't feel vou two should that risk with
regular daily postings for Alnvin 864 DNTY 1248 1348 ';'-'“’h f: ;: Divers 44 48 0% 16% 18%— Corel. s 186 8 23 12% I12% 12%+ | ‘ ' _ _ Just don t 1eet you two run tha ris |
the exchanges. The list is AmMed 18630 e 40 3w Ine e ] ™ “e = e 5% 3w s _U N BN BN - A index for the over-the- the whole $80,000. I'd cast a strong vote against putting

AN, 16 non . ’ * - : . .
compiled by Rauscher e Aae Utils 483 4 | SFrmGt 728 NL | ) W d2T%  TT%—1 P B Tw 6% 7 counter market closed at  much more then, say, $30,000 into the tax-free unit
Pierce Securities Corp Amway 507 - OB IR I s w | SO R o i B G nan & | 108.00, down 050 trust. And, if you're the least bit concerned about

. ) i a1 k| | % ; ] ¥ s . : ¢ . - # ¥ -

New York N :",,,..,_::m“ Capht 517 557 | Neewl ‘T“T :{ Exch 5438 NL jg" ;: ;"-- B e ;:_ 1: :; IL 13: . : safety, leave the entire nest egg in savings certificates

' + Equi 4 iR NatAvia & NL Fedl 1% NL + u . " : ' :

o Last sale Pre close 1*““-‘": _-!E | rd sae 814 | Nstind 1128 NI Invest 3 &8 0 9% 10 + % | FedRes 08 1318 % 1316+ 118 c : "on ata federally insured bank or savings and loan associa-
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e s o e e i< Greth 682 714 | Assoc » NL 53 9% 1% 19 + % | GNI 713 6% 6% 6% NEW YORK (AP) — Cotton futures Doyle welcomes written questions, but he will be
Datapoint Corp 2% 124 Babsine 133 NI | InvQual 844 884 Prefd 374 819 | lnvest 134 NL | \ Bl o -3 - LIRS :“hsr'.'“u“n;’“"m I ema e able to provide answers only through his column
MM' | b 1 = A 2 = F
— B [ we o | P e ek 1w oam | W n 1% 6 TR TG (G STEE W dﬁ':;'r*?l:‘ Floe for strict low mid- Address questions to Bill Doyle, King Features, c/o The
L v : : - inch s c .
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Houston Natural Gas LT % IPllne 93 100 | S&5 375 Nl Greta 1A% 138 SteinRoeFds 4 44 W W ' 2 1% 1% 1IN
! - CapAp 830 NI S&Slg 201 NL Incom 23 1010 | CapOp 1858 NL _ S e BN BN 7T OI% 1w M W Q dc . P

=% o, | S i N S BRI T B | ommodities conomists see some

15% 16 renSer 258 NL . StnSpl gl N ._

| BostFnd 918 1000 Enrgy 48 NL 1% 0% l1%— %

MO e n MEIM
B 3% 2% 3

Hil

3
.
-uii

n A i-,p,'n'"'!?;"“ Grihind 1508 NI " D = Stratin 380 415
1 12 024 NI | GrdPRA 1182 1282 | 2PN 327 NL | SerstGih 2181 NL

W04 2% CaptS 367 NL | SunGrth 880 982

- Hamilion .
Golen 83 NL Partn 1282 NL
10% FHI <5 TaxMgd 1406 1598

™ MY CalvinBallock 2 . T N o 6
Be W Bulick 1340 lasa | HanGeh 781 ML | newiGr 1697 ML | pmow 1827 b

18% Candn 564 6)8 | Hartlev TI35] H_I' wewiline 683 NL

1% n Drvid 241 284 :"”:n llﬁgﬂ :_‘t Nichola 1520 NL E:.:.'f. . .
% Hilne 972 1048 ,:" , am | NElnTr am NL 7 88 NL
W B Month B985 979 L‘“’;'IL :-: ‘:L NEInGt 817 NL | ppvga 856 9.98
m L NIWS 831 eos | Heut X 4 NovaFd 1138 NL- | tudrFd 1122 NL
: I: TxFre Bl8 AST HuttGth Gm“‘ NL Twn(Gt A58 "'qL
8% CopTNT G,“,,m e az | NYVemt 388 640 | yroncse 1257 NI
;": ;’:: (entennialGp !r“mg; :‘; “,‘lﬁ Nuveen 619 NL T . aN

9% ' Grih 706 770 e Omega 888 NL USAAGroup
1% L In '.Il 4 l}mnlﬂnﬂfl lnco X "‘T
12% ChancellorGroup: | """;'ﬁ agq | Direct 1308 1427 | sbi 920 NL
™ 8% HiYd 853 915 Hﬂﬁ:g 117 12a | Oppen 63 680 | UnfAccu 543 NL
15 15 HiMen 1160 1215 'y s | HIVM M 1754 | UnifMut 845 NL

NDex 1180 1265 | IaVal o1l In IncBos 737 NL United Funds
. TaxM 15490 1661 | N'Res :"“ :.-u Optn 2080 273 | Acem 899 764
1 ; = TaxEx 9 Specl 1453 1621 | Bond 45 498
CmtShs 1013 NL TxFre 807 &3 | ImGih 1264 1381
R ChartFd 1608 1755 :“:rllﬂ"; 'I“:g _:L“ AIM 1204 1414 | Coninc 887 980
S ChpDic 1211 NL [“.B':‘ 819 883 Time B0 BM | Fiduc 7158 2358
54 Chestnut 3029 NL _s | Hilne 1148 1255
(elonislFunds [ '“H“"fn'l‘"fm OTCSec 2195 2286 | Incom 807 AR
Fund a81 w7 | [DSBd S12 5ss | ParamM 852 931 | Muni 54 589
Greth 6471 73 | [DSDs osz 11g | PaAWld 823 NL | Scifng 794 868
Hivic 590 645 | IDSGn PennSq 658 NL | vang 1152 12%
Incom 583 6.3 m :ﬁ :g PennMu 380 NL | usGold 294 NL

Ot 814 890 : Phila 815 a9 .
Quotations from the | lL. 1857 2w | DSProg 47 51 — 4

NASD are representative ey 3% 200 |Balan 883 943 )| Funda 1119 NL

, ColuGth 1487 NL | IDSTx 287 CvPd 1351 1407
interdealer prices as of ap- CoithAB 109 118 | IovStk 1740 1891 | cr0, o0y Oog | Incom  SA2 NL
996 NL

InsSel 634 6R
proximately 11 a.m. Inter: CwihCD 153 165 sm sor | WY 841 004 | Sask

Com 187 A48 InvVar Sy
dealer markups change | come 812 879 ock 830 97

PCCap 11.00 VanceSanders
: . . Hesn e
through the day. Prices do Concord 1748 NI ::; - \ 454

13
B
-

Ph | mresTredine  evidence of recovery

CHICAGO (AP) — Fytures fradng
% D% %N 4w e Chicago Mercantile Exchange Monday

Iy - - By JOHN CUNNIFF

13% 12% 1%+ %
H :: :: :: ; NEW YORK (AP) - The search is underway for an
- | 7 @ economic recovery, and nothing is overlooked, not the
B W owm - t slightest fraction of 1 percent that in other times
Ped BN BN— might be viewed as insignificant.
s i B My You might not have noticed any meaningful change,
Bh B B+ W 1 = but then you are not observing things as closely as
- W 3 they are in the White House and on Wall Street, were
% % GBW— W : even a piece of economic dust is examined for por-
B MW MN— %
S 4% 4%— % tents.
D == Te N Evidence uncovered so far includes a 0.7 percent
740 4% 4% 4% rise in personal income and a 1.3 percent rise in con-
- W IR sumer spending during May, higher retail sales and a
S " P slowing of the decline in industrial production.
8 5 F All this, suggests Malcolm Baldrige, the commerce
- secretary, might result in a rise in gross national prod-
T uct of 0.5 percent to as much as a full percentage
point in the current quarter, which ends next week.
So why haven't you noticed it? Because, suggests
William Dunkelberg, a Purdue University economist,
you are but one bit in what makes up the aggregate.
The upcoming tax cut, for example, might not provide
you enough money for a cab ride, but it aggregates to
billions of dollars.
But Dunkelberg and many other economists observe
that the whole story isn't in the -aggregates, because
1. they too can mislead. Overall economic numbers can

m2s +200 Improve without the mass of Americans improving

ne +10 their lot

= gy Sindlinger and Company, a market and economic

m® +2m research company, has pointed out for some time that
o 2.1 o 628, while most Americans can be struggling, a smaller per-
centage at the top probably never had it so good. It
an o +1m Mayallaverage out in terms of numbers, but certainly

as aw +w notin individuals.
Ty s o e There is the employment-unemployment situation.
Prev day’s open int &4, off 7. Can an economy be considered to be moving ahead
-TODAY'S ANSWER when more than 10 million Americans are without
jobs? Statistically, yes, but only because statistics, if

AT ARAD MR EATY
ALATTERASOINEMRR AT N] Mt handled properly, can hide the underlying prob-

FIAILLLIBIEIRT INOMMEIRN]E| '°™ °f unemployment.

) IR ) |F JIRIA N 1L = '
EMEMSTORMICATINN | Unemployment is fundamentally an issue of

R .
[0[SIEMW!I [THIHI0]L[D] 'mcome distribution,” says Dunkelberg. What it means,
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l[ : [lr.i ESPMUIAIR| he says, is that in the aggregate you have the same
HERMITRERRIELED o emna pecent o e ek et ™™
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RILCIEMNSTI[LIEINICIE]  In other words, he suggests, there still appears to be
(ITIIMMD[LIR| @ sizeable wage adjustment ahead for the American
AIT[II0IN| economy if it is to approach that old goal of full

01SIS]1| employment, which used to be*measured as as 3
TIHIEIE] - percent.
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