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Lebanese parliament

elects new

BEIRUT, Lebanon (AP) — The Parliament today
elected rightist Christian militia commander Bashir

of

the 62 legislators who ignored a call
the election. The session began after
three hours of behind-the-scenes politicking to assem-
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to an end and that a new era of peace, security and

tian militia command center near the Beirut port.
Gemayel fell"four votes short of victory in the first
vote, which required a two-thirds majority of the 92
Parliament members. Subsequent ballots require only
a simple majority.
When the 47-vote mark was passed on the second

fussilade of victorious gunfire by supporters firing
rifles into the air. The president-elect ordered the
gunfire celebrations to stop, however.

Gemayel was officially declared president by
Speaker Kamel Assaad, who had ordered the Parlia-
ment session moved from the bullet-pocked Parlia-
ment building in the center of war-ravaged Beirut to
the military academy, in an area of east Beirut con-
trolled by the Lebanese army but surrounded by
Christian militias.

Gemayel, commander of the Christian coalition

president

known as the Lebanese Forces, is considered by his

intensely loyal followers to be a forceful leader who
could rally Lebanon’s government, divided by sectar-
ian feuding since the 197576 civil war.

But he was vehemently opposed by most prominent
Moslem and leftist politicians, who called for a boycott
of the election. In addition to opposing Gemayel, the
boycotters did not want an election held while Israeli
troops are in Beirut.

Before the election began, a rocket exploded about
10 yards from the Lebanese military academy. There
were no reported injuries in the rocket attack, which
occurred about two hours before the session, and no
indication of who fired it.

Meanwhile, Israeli jets flew over the Moslem sector
of Beirut, apparently on reconnaissance missions,
drawing anti-aircraft fire from Palestinian batteries.

Former President Camille Chamoun, leader of the
Christian political alliance called the Lebanese Front,
sat in one of the front rows of the academy’s confer-
ence hall, wearing dark glasses and filing his finger
nalls. He sat next to Plerre Gemayel, father of the
candidate, and founder of the Phalange Party.

A huge portrait of incumbent President Elias Sarkis
and a Lebanese flag hung behind the wall of the stage
in the auditorium and a big blackboard was placed on
the right. Two ambulances and two shiny firetrucks
stood by outside the building, which was ringed by
Lebanese army guards with machine guns.

There had been speculation earlier that a compro-
mise candidate might be put forward or that Sarkis’
term be extended for a few months. His term expires
Sept. 23, and the constitution bars his re-election.

Unemployment will remain
world trouble, report says

WASHINGTON (AP) — High unemployment is a
growing- problem for the industrial nations that proba-
bly will persist after the current global recession ends,
the International Monetary Fund warns.

In its annual report on the state of the world's econ-
omy, the 146-nation -lending organization noted that
unemployment in industrial nations has been rising
steadily since the 1960s during both good and bad eco-
nomic times.

Therefore, prospects are growing that unemploy-
ment will remain high even if inflation is brought
under control, the fund said in a report released Sun-
day.

It blamed the trend on sharp increases in labor costs
for employers, a lack of job and relocation
programs, the growth of families with two or more
wage earners and overly generous unemployment ben-
efits that discourage people from seeking new jobs.

The report sald unemployment in the industrial
countries averaged 8 percent in mid-1982, up from 5
percent in 1979. Of the largest industrial democracies,
Britain has the highest jobless rate, at nearly 13 per-
cent, and Japan has the lowest, 2.4 percent.

According to the most recent U.S. government fig-
ures, unemployment is 9.8 percent in the United
States, 10.9 percent in Canada, 8.8 percent in France, 6
percent in West Germany, 47 percent in Italy and 3.3
percent in Sweden.

For many countries, including the United States,
Iﬁnmploymt is the highest since at least World War
The fund said recent rises in unemployment stem
{from the current recession much of the world has

fallen into as a result of tight credit policies imposed to
lower inflation.

However, “unemployment problems could remain
serious even after recovery from the present
recession,” the fund said. “Unem t is likely to
remain a problem in the future even with inflation
brought under control, unless measures have been
adopted to deal with its fundamental causes;” ft ssid.

The IMF tries to maintain a stable international
financial system through loans to countries with prob-
lems meeting their debts to private and government
lenders. Mexico, for example, is currently seeking a
loan from the fund because of severe financial prob-
lems.

The fund observed that, with the exception of Japan,
unemployment has been growing in the industrial
nations from about 3 percent of the labor force in
1966 to 4 percent in 1973 and 6 percent in 1979. Japan,
in contrast, has kept its unemployment rate below 25
percent over the past decade.

Young people, immigrants and minorities have been
affected the most by unemployment, according to the
report.

The fund said it would be a mistake for governmeénts
to try to bring down unemployment by turning to for-
mer policies of easy credit, deficit spending and trade
quotas.

The fund also said incentives to seek jobs should be
increased by curbing unemployment benefits, which

may find it makes more sense economically to stay
unemployed, the fund said.

Reagan aids Wilsonrace

SANTA BARBARA, Calif. (AP) — President Reagan
is putting aside his political differences with San Diego
Mayor Pete Wilson to try to ensure Wilson's victory in
a Senate race the White House dearly wants to win.

Interrupting a vacation at his mountaintop ranch,
Reagan was flying to Los Angeles tonight to appear
with Wilson at a fund-raiser.

The White House predicted that 1,000 people would
attend the event, bringing the receipts to $1 million.

The forum was a western movie set at 20th Century
Fox studios where invited guests, in western garb,
included Hollywood celebrities Roy Rogers and Dale
Evans, Efrem Zimbalist Jr., Robert Stack and country
music singer Mel Tillis.

Wilson, a moderate Republican, is challenging Gov.
Edmund Brown Jr. for the seat being vacated
by Republican S.] Hayakawa.

Private Republican polls show Wilson ahead, but
White House officials renfhin worried about the out-
come of the race.

Wilson recently irritated administration officials by

ready to climb again.
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Readying for the climb

" Hugh Herr, 17, lost both legs below the knee
when he and a friend were trapped on Mount
Washington last winter. But the Pennsylvanian is

publicly opposing the $88.3 billion tax increase bill for
which Reagan made an all-out effort to ensure passage
in Congress. The proposal was narrowly passed by both
houses last Thursday night.

Reagan, I:qwever, is eager to help Wilson, partly
because the president has no affection for Brown, who
succeeded Reagan as governor.

White House deputy press secretary Larry Speakes,
glossing over the differences over the tax bill, said
Reagan is “not against Republican candidates who are
running against Jerry Brown.

“He’s for Pete all the way,” said Speakes. “He's got
strong feelings about Brown. He doesn’t think he
ought to be a US. senator. (He'd) be better as a former
governor.”

Equally important, the White House sees the Califor-
nia contest as the linchpin in its campaign to keep the
Senate under Republican control.

Reagan himself has said frequently that the six-seat
Republican advantage in the Senate has been the only
way he has won his economic battles with Congress.
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They are conservatives but won't be
labeled right-wingers, swear by the
tenets of capitalism but don’t blindly
trust corporations, and believe a
nuclear war in the next decade is

woman's right to have an abortion, as
as reinstating the draft and the

The conclusions about residents of
the nation’s fifth largest city were

made in a survey by Rice University
nd Telesurveys of Texas, Inc., and

§

Onward from Cypress i

Two Palestinian Liberation Organization
guerrillas wait at Larnaca Airport in Cypress
Sunday morning after arriving from Lebanon,
right. Amid piles of weapons and other
belongings, they and other guerrillas wait for the

planes to take them to Jordan and Iraq. Below,
guerrillas are lined up and boarding the plane to §
Jordan. The plane for those guerrillas going to
Iraq was ready immediately after this one took
off.

Mlm_

For most part, PLO evacuation
s eess e CONHNUING smoothly in third day

BEIRUT, Lebanon (AP) — An exploding car bomb haited a har-
bor-bound PLO convoy for about an hour today, but the trucks
later brought about 1,000 Palestinian guerrillas to a ship that will
take them to a new home in South Yemen.

The loading onto the ship was halted briefly while several guer-
rillas carrying rocket-propelled grenade launchers were asked to
turn over the weapons, according 10 Bruce Kashdan, Israeli Foreign
Ministry spokesman in Beirut.

While the evacuation proceeded into its third day, Parliament
elected a new Lebanese president, Christian militia commander
Bashir Gemayel, and Israel’s military command said Palestinian
guerrillas had made another attack on its east Lebanon forces.
firing bazookas at soldiers north of the village of Mansoura.

The command said the Israelis returned the fire, but suffered no
casualties in the attack Sunday night, which followed fresh Israeli
warnings that skirmishes in east Lebanon must stop. It said artillery
shells later were fired at the Israelis in the area, but added it did
not know if Syrian troops or PLO forces were responsible and that
fire was not returned.

In Limassol, Cyprus, hundreds of Tunisia-bound guerrillas
jammed the rails of the ferry Sol Phryne as it docked to unload 21
jeeps that had delayed the boat’s departure from Beirut on Sunday.

The estimated 1,000 Palestine Liberation Organization members
on board were the second group to leave Beirut in the scheduled
two-week evacuation. The first batch of 397 evacuees arrived in
Jordan and Iraq via Cyprus on Sunday.

The third group loaded onto buses in west Beirut's sports stadium

Houstoners at home with conservatism

HOUSTON (AP) — Residents of this
boomtown are a little wealthier, better
educated, have fewer children and are
more likely to be divorced, a survey

published Sunday. . work hard, you will event suc- ust about all of the

“Forty-five percent grew up in small ceed.” - j“"d'" Intﬁpu:uhl w‘“‘ :;tn:
towns or rural areas. But that means “That to be the Houston reli-  order to keep peace “it is essential for
nearly 55 percent grew up in a large gion,” noting that in a muwsmwhuahm
metropolitan area or small cities. S0 recent ABC New-Washington Post military than the Soviet Union "
are we a big country town or a cosmo- nationwide poll, only 63 percent agreed Asked about the ood of

politan city? We're both,” said Stephen
L. Klineberg, associate professor of

with the same statement.
Only 19 percent said they believed

as their leftist Lebanese Moslem comrades fired the thunderous
machine gun and antiaircraft vollies that have marked each PLO
departure since the evacuation began Saturday. -

About 15 minutes after it left the stadium, Associated Press cor- ’
respondent G.G. Labelle saw the convoy stop as a car bomb
exploded about a mile away, sending a cloud of thick black smoke
into the sky. There was no immediate word on casualties from the
car bombing.

The convoy was not endangered, but stopped for an hour at Bour
Abu Haidar Street as PLO security men in jeeps checked the rest of
the route for other bomb-laden cars.

The guerrillas’ departure by boat for Aden, capital of Marxist
South Yemen at the southern tip of the Arabian peninsula, will
bring to about 2500 the number of PLO fighters evacuated from
Beirut in three days.

Gemayel, elected president on the second Parliament ballot
despite the strong opposition of Moslem and leftist leaders, was in
his command post near the Beirut port.
m‘;l&rthatn:nuytndaythtthemhucmwum

4 new-era of peace, security and tranquility has begun,” he
said in an interygw on the Christian radio station “Voice of Leba-
non.”
bng:gel,Mthy:Mofﬂ-ﬂ.wﬂhﬂnlmm

Parliament members who ignored an opposition call for a
boycott of the election.

Portraits of PLO chief Yasser Arafat were attached to the muzzle
of the unloaded sub-machine guns of the departing guerrillas. ‘S
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Blue skies continue

Midlanders should continue to see
blue and sunny skies and hot after-
noons through Tuesday, according to
the National Weather Service at Mid-
land Regional Airport.

It will be fair and warm tonight with
lows dropping to near 70. Tuesday will
bring continued fair skies and hot tem-
peratures with the highs near 101.

Winds will be light and warm

tonight, breezing at 510 mph from the
south.
"~ Sunday's high of 96 missed the rec-
ord high of 101, set in 1963, by six
degrees. The overnight low of 69 was
eight degrees warmer than the record
low of 61, set for that date in 1961.

Odessa schools to begin
court-ordered busing plan

From wire reports

ODESSA — Odessa schools will start
& court-approved busing plan this
week, and church and civic officials
have urged residents to help in a peace-
ful transition.

Several church ministers called upon
their congregations Sunddy to support
the desegregation plan that begins
Wednesday.

Odessa Ector High School, a school
with predominantly minority enroll-
ment, was closed under the plan, and
at nearby South Side Baptist Church,
Minister Laurence Hurd asked his pre-
dominantly black congregation to sup

efforts to transfer South Side chil-
10 a predominantly white school
on the North Side.

At Sherwood Baptist Church on the
North Side of Odessa, Pastor Lenard
Hartley asked his church members to

work together with other parents to
preserve peace in the schools.

Mayor Bob Bryant proclaimed Sun-
day “Human Relations Sunday.”

About 435 high school students will
be affected by the busing plan, a joint
venture of Odessa school trustees and
the US. Department of Justice. U.S.
District Judge Fred Shannon of San
Antonio approved the plan on Aug. 2

Most of 's black residents live
in the south part of town, and school
boundaries drawn on a north-south
schemie have resulted in Ector being
virtually all minority. High school stu-
dents in other parts of town have
attended Odessa High, in northwest
Odessa, or Odessa Permian, in north-
east Odessa.

The new plan divides the town along
east-west boundaries, dividing high
school students between Odessa High
or Permian.

Prime rate at 22-month low
as bank’s cost of funds drop

NEW YORK (AP) — A half-point cut
in the prime lending rate to a 22-month
low of 13.5
major banks today, reflecting steep
declines in the banks’ cost.ef funds.

Morgan Guaranty Trust, the nation’s
fifth largest bank, and No. 14 Marine
Midland Bank followed reductions
begun Friday at several major money-

18,5 percent last month, is the base
which banks compute interest
es on short-term business loans to

percent spread to more -

their best-risk corporate customers.
Consumer loans and mortgages are not
tied to the prime, but changes in the
prime are an indicator of movements
in other interest rates.

Other interest rates have been plum-
meting this summer.

The interest on three-month certifi-
cates of deposit, offered in minimum
denominations of $100,000 and an
important source of funds for banks,

stood at 10.05 percent today, compared

with an average 1525 percent in the

final week of June.

Federal funds, the loans among
banks of excess reserves, traded at
8.875 percent today compared with

14.81 percent in the last week of June.

ortheast. Warm

It's the 1950s all over again for 12-year-old Tammy Randolph of Quanah,
Texas. With hamburgers, sodas and a 1952 Deluxe Chevy, she miight as

AP Laserphois

well be at the drive-in three decades ago. Actually, she was at the antique
and street car show in Mangum, Okla., recently.

Giovanni Spadolini forms another ltalian government

ROME (AP) — Giovanni Spadolini
formed Italy’s 42nd postwar govern-
ment today, restoring to power the
same {jve-party coalition that fell Aug.
7 and ending this nation’s latest gov-
ernment crisis.

The 57-year-old Spadolini, a member
of the tiny Republican party, presented
to President Sandro Pertini a list of the
same Cabinet ministers who were in
the coalition before the Socialists with-
drew their support and forced Spado-
lini to resign as premier. _

The 28-member Cabinet was sche-
duled to be sworn in before Pertini
later in the day.

Spadolini, appointed by Pertini to
succeed himself, was to present his
{ive-party coalition to Parliament for a
vote of confidence, probably by the
middle of the week.

The dominant Christian Democrats,

Record number of foreign

WASHINGTON (AP) — A record
number of foreigners visited the
United States last year, exceeding for
the first time the number of Americans
traveling abroad, the government said
today.

The Commerce Department said 23.1
million foreign visitors came to the
United States in 1981, up 3 percent
from the previous year.

Nearly 23 million Americans traveled
to other countries in 1981, a small 1
percent gain from 1980, the depart-
ment said.

Almost half the foreign visitors —
10.9 million — were from Canada, and

with 38 percent of the popular vote,
were allocated the largest share of Cab-
inet seats, 15. The Socialists have seven,
the Social Democrats three, the Repub-
licans two and the right-of-center Lib-
erals one.

The Socialists caused the collapse of
the last government when they
resigned after Parliament rejected a
tax bill they proposed that would have
tightened up tax regulations for petro-
leum companies and forced them to
pay interest on unpaid taxes.

They claimed Christian Democrats,
who supported the measure publicly,
sabotaged the bill by voting against it
in a secret ballot.

The two parties later reached an
uneasy truce and both backed Spado
lini's attempts to revive his old coali-
tion. But the continuing squabbles

a record 3.8 million were from Mexico,
an increase of 19 percent from the pre-
vious year, the report said.

Visitors from Mexico spent the most
money in the United States, about $38
billion, up a sharp 52 percent from
1980, and mostly due to purchases near
the border.

“A US. inflation rate about half that
of Mexico's made prices of goods and
services in U.S. border regions increas-
ingly attractive to Mexican residents.”
the department said.

For the first time in eight years, the
number of Americans visiting their
northern neighbor, Canada, grew,

between them were apparent even
before Spadolini met with Pertini to
announce the formation of a new gov-
ernment.

“There’s a gloominess of a reconcilia-
tion without love in the air,” Valerio
Zanone, leader of the small Liberal
Party, said in an interview published in
the Rome daily Il Messaggero.

On Saturday, the Socialist newspaper
Avanti accused Ciriaco De Mita, the
secretary of the Christian Democrats,
of being “uselessly polemical and
unpieasant™” and Garardo Bianco, the
leader of the Christian Democrats’ del-
egation in Parliament, complained
about the “impetuous attitude of the
Socialists.”

At first, the Socialists refused to back
Spadolini, saying a new government
under him would be nothing more
than “reheated soup.”” But they

relented after Spadolini proposed a
series of reforms and agreed to reintro-
duce the rejected tax bill in Parlia-
ment.

The Christian Democrats grumble
about ruling in coalition with the
Socialists, who have about 10 percent
of the popular vote.

But if the government is to have the
majority in Parliament, the Christian
Democrats must either join forces with
the Socialists and the other small par-
ties of the political center or allow the
Communist Party, Italy's second largest
with 31 percent of the popular votes,
into the government.

The Christian Democrats have con-
sistently refused to share power with
the Communists and see a coalition

with the Socialists as the only alterna-
tive.

tourists visit America

climbing 2 percent to 11.4 million.

Travel to the United States’ southern
neighbor, Mexico, was unchanged in
1981 at 3.4 million, “as increasing price
levels in Mexico and higher air fares
cut into this market,” the report said

But fewer Americans went to coun-
tries other than Mexico and Canada
last year, with the biggest decline
reported in trips to Central America.
Trips to Asia rose, however.

Foreign tourists spent a record $12.2
billion in this country, 21 percent more
than in 1980. An additional $2.5 billion
was paid to American carriers for
transportation to get here, the report

Detectives examine tape left by Miami

MIAMI (AP) — Detectives are exa-
mining a rambling cassette tape rec-
ording left by a mentally disturbed for-
mer teacher who went on a shotgun
rampage and killed eight machineshop
workers before he himself was slain.

Investigators listened to the tape

Sunday in search of clues to explain
the rage that led to Carl Robert
Brown's killing spree at the Bob
Moore's Welding & Machine Service
shop Friday.

On the tape, investigators said,
Brown calls himself “Logos,” a mythi-

Teen-ager admits watching

horror film before stabbing

SPARKMAN, Ark. (AP) — A seventh-grader accused of stabbing a play-
mate to death says he recently watched'a horror movie in which people’s
throats were cut, according to an Arkansas state trooper.

Sgt. Jerry Bradshaw of the Arkansas State Police said that the boy
charged with killing Eric Daniels, 12, told police he saw the film “Friday the
13th,” which was recently shown on cable television here.

The sergeant declined to say whether the movie might have led to the

stabbing.

Daniels was stabbed Friday morning as he and the schoolmate, also 12,
played beneath the football bleachers near this south Arkansas town's ele-

mentary school.

Daniels, who wanted to become a quarterback on the junior high football
team, was stabbed in the back and his throat was cut with a 4%-inch blade.
Police have recovered the knife, Bradshaw said.

The schoolmate, who later was arrested but was not identified by police,
ran home after the stabbing, Bradshaw said, and told his mother a masked
man had attacked Daniels. The boy’s mother telephoned police, who began

a manhunt using tracking dogs.

Mudslide buries highway, strands
campers inside King's Canyon park

KINGS CANYON, Calif. (AP) — A
mudslide that buried 400 of a

highway forced about 150 people to

Forty-four of those trapped Sunday
night were elderly lourists on a charter
bus tour, said John Curry, who runs
the park’s Cedar Grove concessions.

One of the highway's two lanes was

of mud

day, six hours after the
tumbling

nd huge boulders cam

cleared by workers about 10 p.m. Sun- -

onto Highway 180 about a half mile
west of the park boundary, blocking it

with a mass of mud 5 to 6 feet deep and

w-hr_gpum
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cal figure he considered to be the con-
trolling principle of the universe.
“This is the Logos speaking. God
through me is responsible for the good
and bad sounds in your head.,” Brown
said on the tape found in his Hialeah
duplex. “Now | shall say a few good

said.

Americans, on the other hand, spent
some $11.5 billion abroad, up 10 per-
cent from 1980. And they paid $4.5 bil-
lion to foreign carriers to take them to
other countries.

The report also said European coun-
tries sending the most visitors here
were the United Kingdom, 1.2 million;
West Germany, 700,000, and France,
330,000, it said.

The number of tourists from Japan
grew 4 percent to 1.2 million last year,
and those from Venezuela climbed 11
percent to 515,000, according to thé
department’s figures.

murderer

words in your head before I return you
to the bad sounds in your head. .. The
Logos is the spark of God, the most log-
ical. ] am indestructible on earth.”

The first funeral for one of Brown's
victims was held Sunday. Five more
burials were scheduled for today.

Agricultural extention agent
honored this week in Midland

Events honoring Charlie Green, vet.
eran Midland County agricultural
extension agent, on “Charlie Green
Week” were to begin at 3 p.m. today in
a “hats-off” retirement party for Green
in the downtown Midland Center.

The Midland County Commissioners’
Court today unanimously adopted a
resolution proclaiming this week as
Green's and noted his 33 years of com-
munity service as the Texas Agricul-
tural Extension Service (TAEX) agent
for Midland County.

Green, 56, has been the agent here
since 1940, and is retiring to launch a
new but related career in an inter-
national horticulture venture. Green's
successor, if selected, has not yet bcen
announced by the TAEX.

Green's “hats-off” reception, spon-
sored by the Midland County.Program
Building Committee, Midland County
employees and the TAEX office here,
will continue until 8 p.m. today.

At noon Tuesday, Green will be feted
in a Midland Chamber of Commerce
luncheon in the Midland Center.

“We've worked with him in the
(chamber-sponsored) farm-and-ranch
tours,” said Randy Hicks, the cham-
ber’s communications director. “He did
a terrific job. I don't know how we can
do it without him."”

Hicks noted that Green “always took
time to help you” on practically any
horticultural problem or proposal
affecting Jawn or garden. Green also

with farmers and ranchers on
crops and livestock, and guided
youths in their projects in the annual
Midland County Livestock Show.

Green will be honored again Aug. 30
in a 6:30 p.m. retirement supper spon-
sored by the Texas County Agricultural
Agents Association in the Broken
Restaurant.

-

Midland County pecan tour sponsoned
by the Midland County Pecan Growers
.Association. Later in the fall, the Mid-
land County 4-H Club youths and their
adult leaders will pay tribute to Green
in the 4H Clubs’ annual recognitions
and awards banquet.

This morning, Green was treated to a
breakfast sponsored by the Program
Building Committee. Last week, the
Midland Soil and Water Conservation
District committee of the U.S. Soil Con-
servation Service presented Green a
plaque for his service to and support of
conservation in the county.

Green, a native of Coleman County,
earned the bachelor’s degree in animal
husbandry from Texas A&M University
in 1948. Among other honors, Green
was awarded the hed Service
Award for 1966 by the National County
Agricultural Agents Association for his
leadership in a cotton-related program
and in 1963 was given the Midland
Kiwanis Club’s award for outstanding
community service.
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Yasser Arafat, chairman of the PLO, gets a
warm welcome from a Palestinian woman dur-
ing his tour of the Arab University section of

P B - 3
-
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AP Laserphoto
west Beirut. Meanwhile, more of his forces were

being deported — 1,000 men sailed for Cyprus
enroute to Tunisia.

Christians, PLO plan new beginnings

Beirut, Lebanon (AP) — Beirut's Christians grieved
for their dead and planned for new beginnings on the
second day of the Palestinian evacuation. The Palestin-
1ans also looked forward to new beginnings, to a
rebuilding of their movement.

The Rev. Louis Ephram preached forgiveness to his
Maronite congregation at St. Nohra's Church in Chris-
tian east Beirut.

“Jesus Christ taught his disciples to love each other
and their enemies,” he told them at Mass Sunday
morning.

Outside the sun-bleached church, his parishioners
quietly spoke of their hatred for the Palestinians and
their hopes for a more peaceful future.

Two miles away, in the streets of Moslem west
Beirut, young Palestinian guerrillas in a variety of uni-
forms fired their automatic rifles and pistols into the
air and vowed to carry on their fight from their new
homes in other Arab countries.

“It’s not defeat,” insisted Ali Taha, a 19-year-old PLO
squad leader. “As guerrillas, we can fight from any-
where.

“When we get to Tunisia, | expect we'll have a train-
Ing camp and we'll carry out attacks in the Israeli-
occupied territories, especially against Arabs who col-
laborate with Israel.”

Lebanon’s Christians, who fought a civil war in 1975
76 in an attempt to expel the Palestine Liberation
Organization and its guerrillas from Lebanon, regard
the evacuation of the guerrillas as a major achieve-
ment, a "step toward an end to the wars,” in the words
of 49-year old Father Ephram.

“The people are happy the country is being relieved

BOSTON (AP) — Teaching the basics of urban life to
Asian refugees is an uphill struggle that begins with
the English language, says the founder of a summer
school to help the immigrants.

“You can tell the new ones,” said Holly Lockwood,
32, director of the Asian Newcomer Youth Program,
which is helping 130 young Cambodian, Hmong and
Laotian refugees. “They walk around with their eyes
glazed for the first few months.”

Seventeen-year-old Meak Savun, for example, the
daughter of a slain Cambodian soldier, understands
only one question so far: “What is your name?” She
answers with great eagerness.

Savun arrived in Boston in June from a Thai refugee
camp with a sick mother and younger sister, not know-
ing how to read and write her own language, Khmer.
She is trying to learn enough English to start Boston
public school in September and says she wants to be a
nurse.

“We operate trilingually,” Ms. Lockwood said.
“Everything happens in three languages, Khmer, Lao
and English. It's slow, but it says something about our
respect for their languages.

The refugees aren't used to the urban environment,
Ms. Lockwood said. “They squat on the sidewalks to
chat,” she said. “They don't understand about garbage.
There's a real misunderstanding between them and
many Bostonians.

“We try to teach them to cope,” said Ms. Lockwood.

“and yet preserve some kind of pride in
culture and language

of the PLO,” said the stubbly-bearded priest as he sat
on the broad portico of his church.

“This is the greatest thing the Israelis could have
done for us, to get rid of the PLO,” said newsdealer
Philip Zamlouti, 60, at his stand across the tiny church
square whete half a dozen rockets or artillery shells
have fallen in the past two and a half months.

“Now maybe we will have peace,” added Sonia Bik-
hazi, 39.

The area, in the Furn Lel Chebbak district along the
“Green Line" separating east and west Beirut, bustled
with churchgoers in their Sunday best

“You know, a week ago you would not have found
anyone here. We were all in our shelters,” said Ernest
Cotone, a 47-year-old construction worker

Ephram said 800 of his 20,000 parishioners were
killed during or since the civil war. Five of them died
during the Israeli siege of west Beirut, when artillery
and rocket fire crisscrossed the Green Line

In the shade of a hotel patio in west Beirut, the
young guerrilla Taha also reflected on the dead

“In my squad of 15, three were killed and five were
wounded by Israeli phosphorous bombs, some of them
maimed,” he said

In the nearby streets, teen-age guerrillas wandered
aimlessly firing off their weapons. A trio of PLO fight
ers clad in hospital pajamas picked their way amon;
the debris on crutches. Jeeps plastered with picture
of PLO chairman Yasser Arafat careened around cor
ners.

An airplane passed overhead at a high altitude
Everyone looked up, fearing new Israeli attacks

School helps refugees live in U.S.

their own

The young refugees are taught the basics needed to

*Utilities, Janitorial service & insurance furnished
*Free parking on site & downtown

*One-man offices as small as 350 sq. feet.
*Competitive Rate

Shultz calls for Israeli con

WASHINGTON (AP) — Secretary of State George P. Shultz says
Israel should begin partial withdrawal from the West Bank to com-

ply with terms of a United Nations peace resolution for the Middle

While Palestinian fighters were being escorted from Beirut on
the second day of an international evacuation plan, Shultz said in a

-television interview that Israeli concessions in the disputed terri-

tory are called for. :

“I think (resolution) 242 has that implication in it,” he said Sun-
day. The secretary added, however, that the wording of the resolu-
tion is vague enough to permit “Iots of room for negotiation.”

Resolution 242, approved after the 1967 Arab-Israeli war, requires
Israel to withdraw from land it seized in that conflict.

Because of its security concerns as well as biblical interpreta-
tions, Israel has vowed to maintain final authority over the West
Bank, which has a majority Palestinian population.

SHULTZ, APPEARING on NBC's “Meet The Press.” said the
language of the 1978 Camp David agreement on the West Bank
1ssue, “obviously can be interpreted in many ways. Certainly one of
t!lwse ways is that some shift in the practical borders now will take
place.”

Shultz said the Palestinian people “should have a part in deter-
mining the conditions under which they are governed,” but he
stopped short of endorsing the idea of an independent Palestinian
state on the West Bank.

Meanwhile, Defense Secretary Caspar Weinberger said the
United States is developing a new plan aimed at achieiving “peace
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in the Mideast..so that all the countries could live in with |
each other behind secure borders.” | f #L T

Weinberger, interviewed on CBS' “Face the Nation,” also refused
to say whether the plan would include creation of a Palestinian
state. '

But he said “the Palestinian people certainly have to have some
kind of that they too are entitled to some of these
normal attributes that other peoples in that part of the world
have.” '

The discussions on establishing a system of Palestinian auton-
omy in the West Bank and Gaza Strip have been limited to Egypt,
Israel and the United States, but Shultz said “we have to have more
parties than three countries.” The Reagan administration had
hoped to arrange for a resumption of negotiations on the Palestin-
ian issue this summer, but that plan was set aside after the Israeli
invasion of Lebanon.

A NEGOTIATED settlement under which Israel would withdraw
from large parts of the West Bank has been considered by Israel’s
Labor governments, but Prime Minister Menachem Begin has ada-
mantly opposed that idea.

On a related topic, Weinberg..r said the issue of whether the
Israelis had used US. weapor.s for defensive purposes in Leban-
non is “being examined at *ais point.”

He said there is a lot of “evidence that some of the weapons were
not used in accordance with the..law.”

EARN 127 INTEREST
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and SEP accounts
Call
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684-4108

BILLINGSLEY ENTERPRISES, INC
NOW LEASING

LaVillita

are

For Leasing Information
Call 694-7751 or 697-2519
or come by La Villita-Suite 220

Basketball
Leagues

A & B men's leagues and A womens leagues
now
Washington YMCA. Leagues are limited so sign

up early. Call the Central YMCA at 682-2551
or the Washington YMCA at 682-6294.

A

forming at the Central

and

help them function in their new surroundings. Jeff
Sine, 27, a former Peace Corps volunteer in Malaysia
teaches conversational English, for example, by

spreading out a map of Boston’s rapid transit system
and coaxing discussion about tokens and trolley cars
“We have a lot of multi-problem kids,” Ms. Lock
wood said. “They have cultural shock and they face a
language barrier. Many are the children of peasants
Many are illiterate in their own language. There is the
psychological trauma of the war, the breakup of fami
lies. There is racism in Boston, in housing and on the

streets.
“We don't deal with racism straight on, she added
“If you can’'t deal with the English language, vou can t

deal with racism. Learning the language comes firs!

Ms. Lockwood, who formerly taught Hong Kong ref
ugees in Boston's Chinatown, opened the summer ses-
sions in 1981 with a $12,000 donation and the borrowed
premises of the Commonwealth School, a Back Bay
private school she attended 14 years ago. -

This summer, she has $47,000, gathered from publi
and private agencies, and a paid staff of 21, including
several Indochinese.

About 1,300 Cambodians and 500 Laotians live in
Boston, Ms. Lockwood said. Most arrived within the
past year.

Because some of the best things in life are priceless.

Q: What is The Stronghold?

A: The Stronghoid is g private. secure
safekeeping lacility located in Midland's
Western Park Plaza It exists totally as
a strictly conflidential convenience for
secure salekeeping of those iureplace-
able jewelry, ant objects. or other val-
uables you may not want to leave in
your home while awqgy from the city
Included will be specialized storage
areas for computer records. classified
maps and other documents A secure
and comforiable conference room will
be available

@: When will The Stronghold be open
for use?

A: Opening is planned for late summer
of this year

&: Why are you soliciting member-
ships now”?

A: Many of the safekeeping boxes will
be custom designed to store items in
the Art Vagult, such as rare paintings
or gun collections. and special ac-
comodations will be made for unusual

sizes The Main Vaull will be designed
with bank standard boxes. two feet

deep and ten inches wide. in three.
five and ten inch heights Larger sizes
will be available at a later date.

@: How much like a bank is
The Stronghold? -

A: From the standpoint of security
equal if not better As for convenience
much beftter The Main Vault is secured
with a 7'4" Diebold steel vault door
with triple interlocks The wvault itself is
constructed with a concrete floor and
one-inch thick steel floor walls and
ceiling The entire vaulit area conforms
to the Bank Standards Act Access- 1o
the area is obtained only with carefully
checked authorization

Q: How does The Stronghold differ
from a bank?

A: Convenience Operating hours at
The Stronghold are 24 hours a day
365 days a year For example. a valuable
necklace may be removed from the
vault for a Saturday evening gala
and returned iater the same evening
Q: You said that security at The
stronghold was comparable to

banks How?

A: Twelve television cameras with
recording equipment operate at all
times. inside and outside The Stronghold
The Stronghold is as secure as moderm
day electronics can make {i A variety
of sensing devices detect any unusual
activity and report it immediately
Only the viewing booths are exempt
from observation — for total privacy

L

@: Why do you also have a confer-
ence room?

A: For the convenience of examining
art objects or jewelry and exchanging
securities or valuable papers in com-
fortable surroundings. with know-
ledge that total security is in bflect at
all times Non-members may also
reserve the conference room

Q: I | need a custom-designed
strongbox. how big can it be?

A: The Stronghold will accommodate

gnything you can carry through
the dodr

@: | know my paintings will be safe

what about their condition?

A: The Arnt Vault is kept under constant
temperature and humidity control We
want your arn collection to remain

valuable as well as secure
@: What about cost”?

A: Strongbox rentals begin at $200 a
year Please feel free to call us if you
need more information Our number

is 694-7754

AT A0

Western Park Plaza+«PO. Box 9154
Rtidiand. Texas 79703 « 915/694-7754




3 *CAMEY — Services for Pablo
~ Dodson Biaza, 72, were to be at 2 p.m.
- today in the Assembly of God Church

Sy Bre with burial in Resthaven Ceme-

under the direction of James
nis Funeral Home in McCamey.

* Biaza died Saturday in Rankin.

“#le was a retired West Texas Utilities

ant employee.

ﬁnna Haney

- BIG SPRING — Services for Anna
Haney, 78, were to be at 11:30 a.m.
today in the Nalley-Pickle Funeral
Home Rosewood Chapel with burial to
follow in Trinity Memorial Park.

Ms. Haney died Saturday in a Big

Spring hospital.

R.H. Sample

" BIG SPRING — Services for R.H.
“Henry"” Sample, 67, of Knott, were
held Sunday in the Nalley-Pickle

Y

CRANE — Services for EH. “Buck”
Heiser, 70, of Crane were Sunday in the
Richard W. Box Funeral Home chapel
with the Rev. Jim Hester officiating.
Burial followed in the Crane County
Cemetery.

Heiser Friday afternoon at his
residence.

He was born Oct. 4, 1911, in Buda. He
married Mabel C. Flippin at Millers-
view on Oct. 27, 1834 They moved to
Crane in 1956 from London, where he
was employed with the County of
Crane until his retirement in 1974. He
was a member of the First Christian
Church.

Survivors include his wife of Crane;
a daughter, Joan Davis of Garland;
three sons, Richard C. Heiser of Tulsa,
Okla., Harvey L. Heiser of Midland, and
Bill M. Heiser of Kermit; three sisters,
Emelie Simpson of Clovis, N.M., Freida
Young of Odessa and Gertrude John-
son of Midland; two brothers, Frank
Heiser and T.B. “Bud” Heiser, both of
Crane; 11 grandchildren and seven
great-grandchildren.

Loiuse Lewis

BIG SPRING — Services for Louise
Lewis, 69, of Big Spring were to be at 4
p.m. today in the Nalley-Pickle Funeral
Home Rosewood Chapel with burial in
Trinity Memorial Park.

Mrs. Lewis died Saturday afternoon
in a Big Spring hospital.

She was a salesperson at Swartz
Department Store and a Baptist.

Organization sells
babies, paper says

MARIETTA, Ga. (AP) — An organization that escorts adopted children from
india to new homes in the United States has been “ruined” and may have to halt
its service because of a London newspaper's charge that children were sold. one

of the group's founders says.

Jody Darragh of Americans for International Aid said an article in the newspa-
per, Mail on Sunday, falsely accused her group of selling infants to American

families for $3.480 each.

“Our group is a nonprofit organization run by volunteers,” Mrs. Darragh said.
“All our escorts get back is the joy of escorting a child to its parents. They are

reimbursed only for their expenses.”

The group includes about 1,000 airline employees and their spouses who bring
thildren to the United States after they have been adopted by American families
through a licensed adoption agency, she said. Adoption agencies contact the
Organization to arrange an escort after arranging the adoption.

The airline employees can use their discounts to travel and thus cut costs for

the agency.

The London newspaper accused AIA of selling infants found in Calcutta slums
10 American families at a fee. It said the babies were carried on scheduled British
Ailrways flights by off-duty flight attendants.

The stateowned British airline said it was banning the travel pending a full

investigation.

Mrs. Darragh said she's afraid the organization, which also delivers organs to
people awaiting transplant operations, may have to shut down its services.

“We're ruined now. Our

reputation is down the tubes,” she said in a telephone

interview Sunday. “Get the true story so we can help God’s children. Burn me all
you want but don't take God's children with it. We are helping these kids.”

The staff of the weekly Mail on Sunday has Sunday and Monday off, and calls
Sunday to the newspaper in London were not answered. The answering service at
the Mail on Sunday’s New York number said no one was available.

A spokesman for Mail on Sunday’s sister newspaper, the Daily Mail, said the two
Bewspapers have separate staffs and the Daily Mail was in no position to com-

ment.

Officials of several adoption agencies who use AIA’s escort service came to the

defense of the organization on Sunday.

Tim Wicker, executive vice president of OURS Inc., the largest support group
for adopting parents in the United States, called the newspaper’s accusations “an

absurdity.”

“AlA has provided escort services for parents in the country adopting children

overseas for many, many years,” said Wicker, a Minneapolis insurance broker.
- “Our daughter’s 5 years old,” Wicker said. “AlA arranged for her transporta-
fion from Mother Teresa’s orphanage in New Delhi, India, when she was 4%
months old..] think these are wonderful people who give of themselves, their
time and their effort and their money, to help children.”

The newspaper said one baby, named Nathan, died at 8 weeks old after being
bought last month by Ron and Robbie Flanders of Oakfield, N.Y. The paper said
the baby, underweight when he left India, died in a Buffalo, N.Y., hospital of
acute dehydration leading to massive brain damage.

But the allegation that the Flanders bought Nathan was disputed by Bruce
Baehr, director of intercountry adoptions for Evangelical Adoption and Family
Services Inc. of Syracuse, N.Y., which handled the adoption.

Baehr said it costs “between $3,500 and $5,000” for an American couple to adopt
& child through a Calcutta agency called International Mission of Hope. Roughly
Baif of the fees goes for court costs and agency fees in India, another $1,000 goes
30 air fare and about $1,000 more is for the legal costs and paperwork done by the

American adoption agency, he said.

“It costs anywhere from $2,000 to $7,000 for a private adoption in this country,”
he said. “Would you call that ‘buying a baby?"™

Efforts to reach the Flanders by telephone were unsuccessful Sunday.

Mrs. Darragh said, “I'm sorry little Nathan died, buf at least he died with
parents who loved him and in a good hospital.”

The International Mission of Hope is a service at a refuge clinic in Calcutta run
by Sherry Clark, an American nurse. The Mail on Sunday quoted Ms. Clark as
saying all the babies transferred to the clinic had been abandoned by their
mothers. Ms. Clark said she had received hundreds of applications for the infants,

who otherwise would “almost certainly die.”

e Stress Managem
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@ Weight Management
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with Charles Silverman, M.S.

GRAND PRAIRIE, Texas (AP) — The

Psychic Fair Sunday was, like, wow,
'‘FarOut. '’

The tarot card readers were there by
the dozens, along with the palmist,
Hare Krishnas, astrologers, iridologists
(folks who read the future by looking
at your eyes), n acupunc-
turists, spiritual counselors — and
some guy selling carpet cleaner.

And no psychic fair would be com-
plete without the Aquarian Practition-
ers of Light Energy (APLE) School of
Light.

APLE spokeswoman Elizabeth Jack-
son denied that she was a bird colonel
admiral in the Space Cadet Corps, and
then went on to explain that after four
years of APLE-a-day, “I no longer feel
like a weirdo. I am not a weirdo. I am
]IIE‘"

The APLE School of Light was
founded to use the “principles of light

energy and a simple meditation proce-

dure set forth by the Masters of the

- White Brotherhood,” says a brochure

distributed at the fair.

Ms. Jackson hastened to explain that
the Masters of the White Brotherhood
is not a racist organization, but rather
“wise old souls who are no longer on
Earth, who have worked through all
the different levels.”

The White Brotherhood has its spe-
cial symbol, the Star of David.

“But we're not Jewish,” Ms. Jackson
said.

APLE is big on colors, and mediating
on the inner, spiritual hues such as
purple.

“Purple, Ms. Jackson said, is “the
goodwill ray” and blue is the “wisdom
ray.

“We're really into pink right now,”
she said.

Not far away was Nevada Hudson,
astrological consultant and fair orga-
nizer.

No more sorcerer’s caps and quill
pills for astrologers today. Now they
use the Digicomp DR-70 astrological
computer, which spits out planetary
charts based on 100,000 years worth of
planetary gyrations stored in its mem-
ory.

By running a reporter's birthdate
through the DR-70, she gave him a full
readout in seconds.

It seems to work.

By learning that five of the
reporter’s planets were in air signs, she
concluded he was an airhead.

Because of a Venus in Taurus, and
other planets scattered in the wrong
places, the reporter is prone to take a
drink, more of a spectator than a par-
ticipant (“You love activity, but you
don't have much energy.”’) and,
because of Mars in Cancer, sometime
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has fits of temper

Astrology will.make you wish r
hadmd'hmbnrn'—lthston‘m{

particular day *

The best ol'ﬁow. however, must go

to Chicago psychic Kathy Minier, who,
smelling publicity possibilities,
dropped by with a handful of clippings
from the “Star” and other “National
Enquirer”-type tabloids. :

Mrs. Minier said, “There’s going to be
another air crash in a New York air-
port, and some shooting at the United
Nations, a terrorist-type situation. And
there's going to be a news copter crash,
but not in Texas. I'm as sure of this as |
was of the fire at the MGM Grand.”

Mrs. Minier did not have a booth at
the psychic fair. .

“I'm a professional,” she said. “This (a
booth) would be coming down for me. I
don’t feel like these people are real
psychics. I just thought I'd come down
here from Chicago and see what they
were doing.”

Hudson said Mrs. Minier “called me

last week trying to rent a space, but we
were all sold out.”

Over by the APLE booth, Patalee
Ford was seated on the floor, tossing
what looked like hand painted tongue
depressors. They were Atlantean Rune
Sticks.

“l was playing with my mental
blocks, but somebody took them away,”
she joked. “Now I'm playing with
these.”

Atlantean Rune Sticks aid her in her
augury.

The guy selling plain old Fame Spot
Remover and Carpet Cleaner was
asked if he felt out of place among the
metaphysicians.

“No,” he said, looking down at Ms.
Ford. “I've sold some carpet cleaner
today. These folks spend so much time
on the floor, they gotta have clean car-
pets.”

'‘Good Samaritan’
steals from victims

HOUSTON (AP) — One of three pass-
ing motorists who pried the doors off a
wrecked car and dragged its driver
and two passengers outside stole the
dead victims’ wallets and purses, inves-
tigators say.

“That’s sick,” accident investigator
J.L. Bertolini said Sunday. “Times
aren't that hard.”

The theft hindered identification of
the man driving and two women, all of
whom were riding in the front seat at
the time of the Saturday afternoon
accident, officials said.
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By BILL DOYLE

Q. Our broker wants us to sell our $20,000 of long-term U.S. Treasury
bonds and buy other bonds. He says our present bonds are worth oanly
$10,000. He also says that, if we make the switch, we will receive $500 more
interest each year and can take a loss on our lncome tax return.

May we have your comments? |

A. Although wondering where he keeps his gun, my com-
ments about that broker will have to be toned down to be

printable. All US. Treasury bonds are now trading at prices
higher than 50 percent of their face values.

Going through the list of “Treasuries,” we find only one bond

issue due to mature in August 1993 with a 7.5 percent interest \
_ rate. Those “Treasury 7%s of '93” have been trading recently
' around “67" — $670 for each $1,000 face amount. That means
your $20,000 face amount of bonds are worth about $13,400.
Because Treasury bonds normally trade in amounts of $100,00
| or more, if you sell, you'll most likely have to take less than
$13,400. But, $3,400 less? There’s no way $10,000 would be a fair Doyle
price for your bonds.
You're getting $1.500 a year interest from the bonds you now own. In erdler
to get §2,000 annaMl interest, you would have to use the money from the sale of
mEEsw s | your present bosids to buy bends of lower quality and/or longer maturities.
| The'sale of your bonds would be a capital loss. Assuming you have ownmed
{ the bomds for mére than a year, it would be a loeng-term capital loss. On
your imcome tax refwrn, you can use that loss to offset eapital gains. If you
have no cpital gaing half of your losg-term eapital loss can be used to offset
| ordinary income — up to a maximum of $3.000 a year.
: Other than the tax angle, which m@ly or may not be worthwhiile for you, that
broker’s suggestion is full of holes.
een
Q. My broker imsists there are no commission charges when | buy and
. sell bonds through his firm. If that’s so, how do he and his brokerage

house make money o my bond purchases and sales?

A. Through “markups” and “markdowns.” Technically, they're not commis-
sions. But they're still charges.

A broker can act either as an agent or a principal. When he acts as an
agent, the broker buys or sells securities for you and charges commissions.
When he acts as a principal, he sells securities to you and buys securities
from you — tacking on a markup when you buy and deducting a markdewn
when you sell.

Many brokers explain this to their customers. But some say there's “no

commission,” with the obvious intent of conning customers into believing there is
no charge.
Ll

Q. My wife and I are interested in buying a “zere coupon” bond for our
new great-grandson. Where can such bonds be purchased?

A. Through almost any securities brokerage firm. And buying “zeros,” as
theyre called, for a youngster can be a goed idea.

A zero coupon bond pays no annual interest. Instead, it is issued at a “deep
discount,” way below face value. The owner collects the face value when the
bond matures. That face value includes the purchase price plus accrued inter-
est.

The interest that builds up each year is taxable income. But, if the child has
no other taxable income, he pays B0 income tax. As long as he's taken as a
dependent on his parents’ income tax return and his annual interest, divi-
dends and other socalled “unearned income” doesm™t reach $1.000, he doesn't
even have to file a federal income tax return.

Doyle welcomes written questions, but he will be able %0 provide answers
only through his columa. Address questions to Bill Doyle, King Features, ¢/o The

Hmmmmm e o o Reporter-Telegram, Midland, Texas 79702

These Classified ads have true selling ability. They go BUSINESS MIRROR

INto homes every day of the week and stay there 24 hours Q Who rea”y knows for sure
day sO My prospective buyers can shop and see my ad at their

leisure! It seems like most people who look at Classified already cause of last week’s surge?

know what they want to buy, too. Classified ads are the place for By JOHN CUNNIFF

My business advertising message and the ideal place to sell the AP Business Analyst

- e , - - . £ NEW YORK (AP) — One of the lessons of credit and stock market Is
unused items sitting in the attic. I'm glad | thought of.Classified. Garing (he past wook 1 that you thould Bover (ry $0 Dot o0 Sartars Seists &
prices. Not even the pros or the crapshooters are good at that.
Just two examples provide an idea of what can happen:

International Moneyline, a $282.a-year weekly newsletter, told readers in its
68 2 6 2 22 (O D'CJC@ my Aug. 16 issue that conditions were so bad they had “all but eliminated any hope
| - - for a summer rally.”
I ” go CO” Od NOW With The Ruff Times, which publishes 50 editions a year for §$145, carried just a brief

section In its Aug. 13 issue. Beneath the headline “Dull, Dull, Dull” it said in full:

= “Last week’s market comments are still in effect.”
‘h‘m‘wlt Mlemm These two newsletters were ot alone. Some of the best-known economists had
p mnmmmdnﬂngmepnfnmhﬂmormmm
. o 2 quoted people all Street wepe woltried sick. ;

Classified Adverusmg Deportment Even economits Albert Wojnflower aid Henry Kaufman, whose ackmowledge-
ment that interest Mtes might contigue®® fall may hive Kad much to do with the
surge in stock prices, couched their economie views in essentigfly bearish terms.

The truth is that nobody so far has come forth with the ¢ilm that heé or she had
it all figured out and knew what would happen last Tuebdiy. And until they do, it
is a fair statement that nobody was ready for what happened.

What happened, of course, is that the Dow Jones industrial average rose more
than 30 points on both Wednesday and Friday, and ended the week with a gain of
81.24 points, by far the biggest oneweek numerical advance ever.

That this surge was accompamied by the heaviest trading witnessed on the New
York Stock Exchange adds to the evidence. Sach volume could be achieved only
by big institutions, a great many of whose representatives had only days before
proclaimed that the stock market was hardly ready for any kind of rally.

What few forecasters could foresee is the sudden change in Federal Reserve
policy from a death grip, as one analyst put it, to one of “aggressive accommoda-
tion,” as described by Merrill Lynch Government Securities In¢.

Neither could they foresee the reasons for the change, and to this day they do
not know the answer unless there has been a rare leak at the Fed.

There are hints: recognition that the economy is in worse shape than was
thought; fears that the national or international financial system was cracking:
Mexico's troubles with credit and consequent problems for U.S. banks; and poli-
tics, especially in connection with upcoming elections.

Whatever the reasons, nobody could foresee the changes in all their many
interrelationships and consequences. If they were capable of doing so, you
wouldn't have witnessed the near-pafic buying that developed on Tuesday, with
pension funds, mutual funds, insurance companies and other institutions fighting
to get in on a good thing before it was 100 late.

The big question now is whether the market is off on a prolonged climb, or
whether it will baek and fill...whether it will continue surging, or whether uncer-
tainty will force seme investors to take their gains early.

Those are questions about the sheft term, however, and you and the profes-
sionals have little chance of figuring it all owt. The lesson for investors seems
quite clear:

if you're going to invest, do so for the Jong term, aceepting whatever might
happen in between.

Gold prices drop in European trade
LONDON (AP) — Gold grices Friday.

dropped by up to $11 an ounce in early Ia Tokvo | sibe. e dhilar
European trading today, retreating yo, meanw e
peak late Friday. declined for the fomrth straight trading

from a seven-month
The dollar held steady against most 927 10 €lose at 35540 yen compared

major currencies. with 255.80 yen on Friday.

Gold opened in Zurich at $377.625 an In London, the dollar firmed in early
ounce, sharply down from Friday's (rading against the British pound,
c:m of Sﬁ-m- In Hﬂ:g%;i;;spf& which cost $1.7373, compared with
| | e e cious metal opened a : an - $1.7422 at the close Friday.
C_E N - : 1Ay ek s | _ ounce, falling back from $384.75 Fri-
__ : :, ._ - P . . . - " . T' dl}'.
.o T - S Bt Bullion prices edged higher in later
deals, with the metal trading in the TODAY'S ANSWER
$379-$380 an ounce range. AIBIA A[S|TIENNAIB B i
London’s five major gold dealers VISITEIRE I IDILIE/RENA 012
]
!

Yixed their recommended mid-morning LI11SITERE 010IRIAIS G101
bullion price at $381.75, down from the BIAITIRF (A RLENENNT A
PrOVsESTIx 0F SEROI $1 *3",-35] | JT:IF:'I‘?IIIII{
1ZIEPRP IR0

_ Gold soared $30 an ounce Friday i S TATUITINCT JADY (1 (T LT I e s
Europe, boosted by, worries ever the ST TICIERINNL (SIIA L1 (A LG
monetary impact of Mexico's fimaneial SIVIERNE A RAIE TERuURG]
troubles and falling interest oo [SIERCAIRR

In Hong Kong, closed at
an ounce, down $3.10 from Saturday's -
close. i
Silver traded in Losiden at $7.61 an
ounce, down from §7.62 at the clese
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’mmmmm h-m?mmmmm the gov-
ernment reported that new orders anrmlehmngltureud
q&-mngupumthnmﬂ:.

The mmum-ummmmmhm
the value of the orders was still 12 percent under that of a year ago, the Com-

said in its new report Friday.

C‘uneme economist Ago Ambre the new report “a hopeful sign”
for the economy. “It's an uptick and it’s always good to have an increase.”
~ July's increase was fueled by a 10.4 percent advance in orders for non-mili-
m:ﬁwﬂ;wﬂl#mm{lmnmthmmmlper-
cent

Total new orders in July rose to a seasonally adjusted $76.9 billion after
falling 2.3 percent in June and 0.8 percent in May, the new report said.

That compared with $87.6 billion in July 1981, the department said.

Money supply changes little

NEW YORK (AP) — The nation's money supply was virtually unchanged
in mid-August. It was the eighth straight week that M1, a measure of funds
readily available for spending, had remained within the Federal Reserve's growth
targets.

Robert Sinche, an economist at the investment firm of Bear, Stearns & Co.,
said the report Friday signaled a “quiet time ahead” for interest rates.

The Fed reported that M1, which includes cash in circulation and check-
ing-type deposits at banking institutions, fell $100 million in the week ended Aug.
11, to a seasonally adjusted $453.4 billion. Such a change is viewed as insignificant
in financial circles, where Sinche called it “pocket change.”

There would have been no change at all if the Fed had not first revised the
previous week’s figure up by $100 million.

For the latest four weeks, M1 averaged $452.2 billion, a 0.4 percent seasonally
adjusted annual rate of gain from 13 weeks ago.

The Fed has attempted to hold M1 growth to 2.5 percent to 5.5 percent
this year. Too slow growth, however, can choke off economic activity.

The Fed began aggressively pumping money into the economy a month ago,
in a series of three half-point cuts in its discount rate, the interest on its loans
to banks and savings and loans.

Grain deal extended one year

WASHINGTON (AP) — The Soviet Union has agreed to a year’s extension
of the grain purchase agreement scheduled to expire on Sept. 30, U.S. offi-
cials said.

Agriculture Secretary John R. Block said Friday the extension “will allow
American farmers to continue building this important market which was thrown
away to our competitors during the partial embargo” imposed by former Presi-
dent Carter on Jan. 4, 1980.

Carter's embargo action did not apply to grain guaranteed the Soviets under
the agreement. It did, however, cancel huge sales which would have been com-
pleted that year.

President Reagan lifted the partial embargo in April 1981, nearly 16 months
after it was ordered by Carter in retaliation to Soviet military moves in Afghanis-
tan.

“The willingness of the Soviet Union to accept this extension is proof that
they believe the president’s pledge that the US. will again be a reliable sup-
plier,” Block said.

Further, he said, “I will be contacting the Soviet Union immediately to deter-
mine a date for discussing additional grain sales” above the amounts speci-
fied in the agreement.

Block was in Des Moines, lowa, for a speech to a meeting of the National
Federation of Republican Women.

FCC postpones investigation

WASHINGTON (AP) — The Federal Communications Commission has post-
poned the second part of an investigation of teleprinter exchange rates charged
by the Western Union Telegraph Co.

Last March, an FOC administrative law judge concluded that rates charged
by Western Union for its telex and TWX services between Aug. 10, 1978,
and May 1, 1981, were too high for shortdistance messages, and that the
firm had never substantiated its costs.

Judge Walter C. Miller then ordered the company to refund $746 million to
its customers, with the bulk of the money going to firms that specialize in
collecting messages in the U.S. for transmission overseas.

The second part of the investigation was to address the lawfulness of new
rates Western Union put into effect on May 1, 1981.

Noting that “voluminous exceptions,” or appeals, had been filed to the initial
decision, the commission said Friday it could “better manage its resources” by
delaying the second phase “until all issues related to Phase | are resolved.”

Seven-month strike ended

PORT ARTHUR, Texas (AP) — Members of the Oil Chemical and Atomic
Workers union have signed a new contract, ending a seven-month strike involv-
ing about 4,000 employees of the Texaco Inc. refinery.

The union and oll company representives agreed Friday on a 3%-year contract
calling for a 9 percent wage increase effective with a return to work next Monday
and another 90-cent per hour raise in June 1983. '

The agreement was similar to improvements negotiated at other Texas refinery
locations earlier this year, a company spokesman said.

Members of the OCAW struck the plant in January when the previous
work agreement expired.

Texaco said the unions agreed to a number of changes designed to increase
productivity and to reduce operating expenses.

Some S&Ls cut mortgage rate

LOS ANGELES (AP) — Several major California savings and loans institu-
tions have cut their rates on home loans in what some analysts see as the

of a trend towards lower mortgage rates.

American Savings & Loan Association, the nation’s third largest S&L, and
Glendale Savings both cut their rates by three quarters of a point to 15 per-
cent on adjustable home loans of up to $150,000. In San Diego, Home Federal
Savings & Loan Association dropped its prime home loan rate from 15% per-
cent to 15% percent.

Two smaller lenders, Central Federal in San Diego md United Federal in San
Francisco, reduced their mortgage rates to 14% percent, the first time the
rates have been below 15 percent in at least a year.

“There is probably a faif chance this is the start of a decline in rates,” said
Richard Pickering, the deputy director of policy and research at the Federal
Home Loan Bank Board in Washington, D.C.
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struggles to survive Mexico's recession

MEXICO CITY (AP) — After a burst
of growth that made it the largest pri-
vate conglomerate in Latin America,
Grupo Industrial Alfa is breaking up its
empire in a desperate struggle to sur-
vive Mexico's economic recession.

While losing an estimated $124 mil-
lion last year, Alfa began shedding
13,000 of its 49,000 workers through lay-
offs or sales of more than a dozen of its
157 subsidiaries in an effort to meet
debt obligations of $2.3 million — two
thirds of it owed to U.S. banks.

But two major currency devaluations
this year have more than doubled the
peso burden of that debt, forcing the
company first to suspend principal

payments on most of it in April and .

then, in August, to defer about $140
million in interest payments until next
January.

Meantime, Alfa told creditors at a
New York meeting Aug. 4, its 40
money-owing subsidiaries will negoti-
ate individually with bankers to res-
chedule their debts and more proper-
ties will be sold or offered in exchange
for outstanding loans.

On Aug. 13, the company published a
list of $70 million worth of assets being
put up for auction, including two exec-
utive jets, art works valued at $155,000,
ranches and other real estate in 16
Mexican states and Texas, plus 28,000
head of cattle.

The Monterrey-based conglomerate,

built around its Hylsa steel operation, is
0 vast it accounted in 1980 for 1.2 per-

cent of the Mexican gross national

product. Now its belt tightening is both
a cause and a reflection of Mexico's
economic crisis, brought on by declin-
ing oil prices.

“Practically all Mexican companies
with foreign debts are in trouble,” said
a US. financial analyst in Mexico City.
“They are following the same road as
Alfa, trying like crazy to reschedule
their loans.”

Because Alfa's castoff properties
have few takers among private com-
panies, the crisis could lead to
increased state control of the economy.
The prospect worries Alfa and its credi-

- tors.

The government has proposed buy-
ing at least 12 Alfa subsidiaries at cur-
rent stock market prices and is with-
holding the remaining $15 million of a
$170 million bail-out loan as leverage.
Alfa, whose shares on the Mexico City
stock exchange have declined from 130
pesos apiece-in 1979 to 3 pesos last
week, is refusing to sell.

Instead, Alfa has proposed that the
government aid it by granting price
increases and tax concessions and by
bending its foreign investment law to

give U.S., European and Japanese

bunhtheoptionwukeuveraumeof
its properties in debt settlements.

The bankers have tolerated Alfa’s
difficulties s0 far because Mexican

bankruptcy law 1s not clearly defined
and they fear being trapped for years
in Mexican courts. But some wonder-
whether Alfa can stay alive I‘.hrw‘h
the long negotiations.

“Alfa’s situation is very serious but
not desperate,” said the Mexican vice
president of a large US. bank in Mex-
ico City. “The company is not rotten in
the wood. We have to wait. We have to
be patient.”

Although the U.S. recession, which
ruined its export business, and Mex-
ico’s devaluations were beyond its con-
trol, Alfa has been criticized for diver-
sifying too fast, getting into areas it
had no ability to manage.

The empire developed from a brew-
ery built in 1891 by Monterrey's Garza
Sada family, which later added glass,
paper and steel factories. In 1974 some
of the family's major holdings were
consolidated under the Alfa name and
continued spreading into petrochemi-

cah,electmnk:s,tourhnmdmmer
goods.

Between 1976 and 1980, loans by for-
eign bankers eager to profit from Mex-
ico’s oil boom helped Alfa's subsidiaries
grow from 37 to 157 while its revenues
and quintupled to $688 million

million, respectively.
When the bubble. burst last year,

Alfa felt the weight of a top-heavy cor-
porate structure. The company had a

reputation for overpaying its top peo-

mﬁ“&m trips on

company jets to the United States.

mwmmu-‘;

their jobs last year as the

m %y
electronic, television and tourism hold-
So many laid-off managers had to

their

Monterrey homes °

that real estate prices declined all over

Mexico's third largest city.
Although

government is report-

source of income to service the debt at
the holding company level.”

But under tmerodltnuol

'|
I
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pressure

Hylsa — which owes $800 million to :
banks including Chase Manhattan,
Chemical, Mellon and Bank of America

— Alfa recently agreed to run itl
businesses as separate units and stop -
siphoning cash from Hylsa into nlling
subsidiaries.
'!‘hepmgnmmnmtadtncnd!-
tors calls for paying half the interst

on loans to Hylsa and its money-losing *
food subsidiaries and full interest to:

lenders to its profitable petrochemical -

concerns. Bankers who lent to other-

subsidiaries will receive no interest-
until the debts are rescheduled, Alfa-
said.

Chrysler workers demand much, talk 'rough

DETROIT (AP) — Chrysler workers
want immediate pay increases of up to
$3 an hour and oppose a company pro-
posal that they pay for part of their
health care, say United Auto Workers
officials.

But Chrysler Corp.'s chief negotiator
insists the company probably cannot

“find $1 an hour to put in the pay-
checks without doing substantial
things in the health-care area.”

Joe Games, president.of the 5,000
member Local 1183 in Newark, Del.,
said in an interview: “We're willing to
go it all the way, even if it means
Chrysler going out of business. We
really mean that.”

Thirteen UAW local officials from
around the country were interviewed

Lundberg

LOS ANGELES (AP) — Gasoline
prices continued to edge downward in

August, according to the latest survey
by oll industry analyst Dan Lundberg.

In his latest biweekly nationwide sur-
vey of 17,000 gas stations, Lundberg
found an average price of $1.28.22 for
all four grades of gasoline including
taxes, down a half-penny from two
weeks ago and a penny from July, the
peak of the driving season.

Prices were a nickel a gallon less
than August of last year, when the
average was $1.33.83, Lundberg said

last week. They represent about 61,500
workers, 73.9 percent of the 83200
working and laid-off US. autoworkers
at Chrysler.

Negotiations between the UAW and
Chrysler on a contract to replace the
pact tht expires Sept. 14 have been
under way, mostly in subcommittees,
since July 20.

All the local union officials said
workers oppose Chrysler’'s proposal for
co-payments or deductibles in heaith
care because such a move would con-
stitute a concession, even if it were
accompanied by a wage increase.

“The Chrysler workers here are all
concessioned out,” said David Wilkins,
president of the nearly 3,000-member
Local 1228 in Indianapolis.

Thomas W. Miner, Chrysler vice pres-
ident of industrial relations, has said

neallu care this year will cost $450 per
vehicle and must be curbed. He said
that is the only way workers will get
more money in paychecks because “it
is an economic reality” that Chrysler
cannot raise its labor costs.

Autoworkers want immedjate
increases in their paycheck, with"the
amounts ranging from 50 cents to
nearly $3, the UAW officials said.

Currently, an assembler at Chrysler
gets $0.07 an hour, the company says.
Autoworkers at General Motors Corp.
get $11.76 per hour, while at Ford
Motor Co. they get $11.58 an hour, the
companies said. Benefits per worker at
the Big Three cost another $10 an hour,
they said.

Games said his workers “‘realisti-
cally” expect close to §3 an hour in the

says gasoline price

Sunday. He is publisher of the Lund-
berg Letter, an oil industry publica-
tion.

Also, prices for regular leaded gas at
self-serve stations, which handle a
major portion of total sales, declined
sharply. A drop of 2.2 cents in such gas
sales was reported in the Midwest, 1.46
cents in the South, .8 cents in the East
and .23 cents in the Rockies.

Prices for the past several years have
tended to decline during August as the
peak vacation season passes and com-
petition for motorists’ business
increases. Lundberg said this decline

More wells completed, API says

WASHINGTON — Although the
number of active drilling rigs has
declined in recent months, reports on
the completion of oil and natural gas
wells, plus dry holes, increased 28.6
percent during the first six months of
this year as compared to the same
period in 1881, the American Petro-
leum Institute announced.

Dr. Edward Murphy, director of sta-
tistics for the API, points out that “a
lag between drilling and the report on
the technical completion of a well is to
be expected. In some cases, the lag can
be several months or more. Thus, some
of the completions in our current

report reflect the level of activity early

in the year, when rigs were running at
a higher level than the same period a

year ago, plus some completions that
occurred last year, when a new drilling

record was set.”
The API's Quarterly Review of Drill-
ing Statistics showed that the total
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IN OIL AND
GAS PROPERTIES
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rong ol necesory eval-
vanion and legal work,
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(713) 8774947

become an
component in modern tech-

number of wells reported completed
(excluding service wells, stratographic
and core tests) during the first half of
1982 was 43,718 as against 33 987 during
the same period last year. Total footage
drilled rose from 156,955,759 feet to
210,605,800 feet, an increase of 34.2 per-
cent.

Of this year's reports, 20,610 were for
oll wells, up 26.1 percent over the com-
parable 1881 figure of 16.345. Gas well
reports totalled 9237, up 23.3 percent
over last year's 7,483, while dry holes
numbered 13871 compared to 10,149 in
the first six months of last year, and
increase of 36.7 percent.

Of the completion reports received
during the first half of this year, 8821
were for exploratory wells, an increase
of 288 percent over last year's 6.547.
The breakdown for exploratory wells
was: oil 1,390 (first six months last year
1,008) up 379 percent; natural gas 1,154
(1,067) up 82 percent; dry holes 6277
(4,772) up 31.5 percent.
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generally continues through the fall.

The most recent Lundberg Letter,
published Saturday, predicted the
steep, decadelong trend of gas station
closures may have bottomed out, but
that major oil companies have become
unusually quiet about their future mar-
keting plans, if such plans exist.

About 147 000 service stations exist in
the United States, compared to 226,459
a decade ago, Lundberg reported. In
addition, gas stations being constructed
today tend to be high volume, self-
serve outlets located in populous,

paycheck in new money, but Larry
Leach, president of the 3600-member
Local 1264 in Sterling Heights, Mich.,
said his workers “are looking for $1.15
(per hour).”

That wa the amount the Chrysler
workers lost when they gave up a cost-
of-living allowance in March 1981 in
concessions so the automaker could
qualify for $1.5 billon in federal loan
guarantees.

The workers also gave up a 3 percent
annual wage increase, resulting in the
$2.60-per-hour disparity between them
and their counterparts at GM and
Ford.

The Chrysler contract was reopened
twice after signing in 1979, with
autoworkers giving up $880 million in
concessions to keep the automaker

afloat.

lessening

growth areas.

The industry already may have
reached a minimum number of gas sta-
tions necessary to maintain “America’s
automotive society,” Lundberg said.

Also, the letter said total nationwide
gasoline consumption has dropped
from the all-time high of 1154 billion
gallons set in 1978 to an estimated 100
billion gallons this year.

“It’s a deteriorating scene,” Lund-
berg said. “No firstclass stations have
been built in the last five years — just
high volume, self service where you do

it all yourself."”

Nortex reports results offshore

HOUSTON — Nortex
Gas & Oil Company, a sub-
sidiary of InterNorth Inc.,
announced recently the
completion of two off-
shore oil and natural gas
wells approximately 39
miles southeast of
Cameron, Louisiana in

feet.

" East Cameron Block 65.

The East Cameron 65
No. 1 well flowed approxi-
mately 7.2 million cubic
feet of natural gas and 40
barrels of oil per day on a
32/64 inch choke. Perfora-
tions were in the Middle
Miocene Formation
between 10,730 and 10,800
feet.

The East Cameron 65
No. 2 well flowed approxi-
mately 108 million cubic
feet of natural gas and 178
barrels of oil per day on a

What the Lone Ranger
Didn’t )+
about

The Lone Ranger probably
would have used normal bul-
lets just like everyone else if
he had realized the tremen-
dous investment opportunity
oHered by silver.

With the demand for silver
greater than mine production,
s intrinsic value as a precious
metal exceeds its face value in
silver coinage. NoO longer in
circulation in the U.S. economy
because of this, silver also has 1

the
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18/64 inch choke. Perfora-
tions were in the Lower
Miocene Formation

between 12,340 and 12,360

InterNorth is a diversi
fied energy-based com-
pany involved in natural
gas, petrochemicals, lig-
uld fuels, exploration and
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