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. OIL INDUSTRY
70 SHARE IN
* BEITER TINES

Stock, Commodity Prices
- _Start Upswing; Jobs

Will Increase
SLUMP ‘MEASURED

Jhree-Year Depression Hit
Bottom in 1932, Says
Roger Babson
By ROGER W. BABSON

For The W. F. Record News

BABSON PARK, Fla, Dec. 30.—
‘Business in 933 will ‘total at least

10 per cent greater than in 18332 I
refer to the vol-
ume of

TESTIMONY FOR
P EE L BT THO
S FIELDS GIVEN

Hearing Speeded Up When |
Officials Delay Quiz |
Of Purchasers

e
CALL INVESTIGATION

New Hearing Set Jan. 12
At Tyler to Probe
lllegal Buying

Wichita

VOL. XVL NO. 142

Commission Holds Night-Session To Frame Order By ‘Deadlineé’.

COMMUTATION
OF SENTENCES®
IS REQUESTED ?

SUPPLY BILL

House Passes $100,000.-
000 Appropriation For
Agriculture Dept.

SOVIET PLAN
FOR INDUSTRY
ENDS TODAY

Achievement Won During
Years, But Success

w Hopes
STARTS

Next Five Years Devoted To
Raising Standards Of
Living

rezvc 7| ICHITANS T0
“op o | WRLGONR 1933
WITH REAL JOY

With Smiles
New Year Brings Hope And

NEW YORK, Dee. 30. M—A}
fred E. Smith, who “never feit

Little Regret For End
Of 1932

better,” looked back on 59

today with the conclusion I
RITES AT CHURCHES

W" I wouldn't change any
Morris and Habern Wamn
Of Hazards From Traffic

“It has been a great life.” said
And Fireworks

‘N V' AGAIN

C. C. Julian Goes Back
To Jail at Request Of
OKLAHOMA CITY, Dec. 0.

—-—C. C. Jullan, much public-

ized ol r and promoter,

was in the jail here
m t‘t'mm “Otpi

the former g« on the oc-
casion of 58th
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Innocence Will ‘Out’

postoffice bill .
v At Pmt Time

interior
measure have already been sent

q
at this brief press interview. He
sald he had of letters

nmwﬂld—l

tain a human element that
prophecy. My purpose in set-
nnL: d dmpTudh . 2 Bg
c an . gram
I view it

Depression Area Half Compileted
My reasons tor that favorable

? B8Sueh conclusions are
based squarely on the Law of Ac-
tion and Reaction. Instead of
moaning about depression, let us
measure it Business started to
sitp In the summer of 1929; the de-

F

AUSTIN, Dec. 30. —Faced with
the necessity of 1issuing new oll
production proration orders before
Sunday moming, when the shut-
down period of the East Texas fleld

expires, the Texas Rallroad com-
mission worked tonight in its hear-
ing of operators to complete test)-
mony on which to base conservation
rules.

The hearing was simplified some-

ecline has run about threg and a half i what when the commission decided
| As to depth, the slump has | today to eliminate for the time be-
:;:rp-d below normal to bottoms | ing questioning of the proposed pur-

shatter precedent. Hence, in|chasers of oil In an effort to de-
sheer size, we already have an mlub‘g‘wem practices If they exist,
panse of depression that measures | in production and transporta-
well over half the similar area of | tion of petroleum from the big East
activity represented by the boom of | Texas pool

Ordered

1936-1929. When the excesses of a
of overexpansion have been A hearing for the purpose of con-
duc an Investigation of ¢

us counter-balanced by the ex-
cesses of a period of hard times | that is being produced in viola-

then—and then only—you can con-|tion of the commission proration

fidently count on a major turning | orders and of accusations that em-
t. That is the meaning of the | ployes of the commission have

w of Action and Reaction nowing permitted

to fundamental business tions. | Was set for Jan. 12 at ler.

Mhthntmndluuotﬂhlh Testimony affecting flelds n

that the tide has turned, svery | Texas Conroe and East

day sees additional evidence seccu- | Texas concluded. Infor-

had
mulating in support of a favorable | & desi from purchasers of
Trend Upward quantities during next
Fundamental months had been recorded.
X we grant that basic position,| Revised tabulations of

that the worst was wit.

toward profit, deficit imto surplus, | tera
defauits toward dividends closing| ¢l
into openings, and fears iInto hopes. | the
As In 1982 everybody in some way tely 338, bargels daily.
or other was stiricken by depres that fleld wag closed on Deec.
siom, so in 1833 Mr{bod:r directly | 17, the maximum permissible pro-
or indirectly will feel the im was 310,000 barreis daily.
Conditions Described

mpmhntom,rihd
Texas tiem to
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and telegrams from friends all
over the world and “cigars to
jast me three years”™

MRS. MOONEY

TALKS T0 F, R

President-Elect Promises To
Write Gov. Rolph

ki &
i

E.

H
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Roseate with bright hope, pris-
tine and unbliemished, the infant
year 1933 will be welcomed into the
world with much acclaim in this

city on Saturday night and dur-

Guns will

bang, whistles wil |

to the senate.

SENATORS BACK
ECONOMY PLAN

— House Demo Leaders Given
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Full Support

WASHINGTON, Dec. 30. h—A
double-bladed ax—economy and tax-
es—is the tool Democratic congres-
sional leaders have chosen to use in

their efforts chop down at this
mm::unun;

STANLEY P. RICHARDSON
(&m 1932, by The Associated Press)

construction, shortened to four
years and three months, ends with
the old year In undoubted indus-

trial, agricultural and social achieve-
ments for the world's first social-

nt of Boviet
leaders the plan has been success-
fullr carried out In the attainment
of ita
Hshin

broad general aim of estab-

the country.
The nation now has a foundation
heavy industry, they claim, omn
which can be built future means of
production without relying om for-

pro- | eign imports,
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avallable res of
L, however, shows that
ustrial pian as a whole has
aot been fulfilled. In some branches
it ean be credited with
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FIEND MURDERS
SOCIAL WORKER

!

§ A base for industralization CLEVELAND,

the
a fashionable suburd today

' Welfare Agent

Strangled
And Shot in Car

Dec. 30. WP—A
woman welfare worker was

tim of a flendish murder In
an

hour after she had cheerfully

ed on an errand

in downtown

Cleveland,

i g
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She was Mrs. Ruth Steese, 30 an
:mplon of the Cleveland Bocle
or
Western Reserve university.
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Campaign For Speakership Stirred
By Reports Of Roosevelt's Choice
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PRICES SEEN

Improvement to Be Steady
—Not Flashy

(Contnued From FPage One)

corrections for too rapid advances,
The malin axis_of the price move-
ment, however, should be upward.
The str#ngest groups will comprise
 raw materials and semimanufac-
tured products. Some finished com-
modities have been stubborn in tak-
{ ing their share of depression. In
some instances, these prices are out
of line with

ofgoods which in 1833 will probably
have to accept some final readjust.
¥yment in price. In general, however
e wholesale price trend
ve higher for these reasons: (1)
plies are low; (2) current out
t is less than consumption in
y lines; (3) any reﬂm‘ in de-
mand will cause sho ; (4)
eredit is abundant and money rates
; (5) prospects are for at least
tial settlement of important for-
trade problems during the
ming year, thus restoring foreign
gemand for our products.
Better Alignment Farm FPrioes
. Omne of the outstaading events In
1833 will be a tendency towaruy oet-
ter alignment of the prices of agri-
cultural products and industrial
products, including merchandise
which the farmer buys. The plight
of the farming regions has been one
of the grave dislocations of the de-
pression. In 1933, this maladjust.
ment will be corrected, at least par-
tially. For the Immediate future it
is probably to0 much to expect that
farm purchasing pqwer will show
spectacular advances. If we refer
to farm income for the 18533-33 sea-
son, we must figure this apparently
at about 15 per cent below the cor-
responding period of the preceding
season. Nevertheless, we have al-
ready had one bri¢f put impressive
demonstration of how prices can
cimb, The upward swing in the
mfu of hogs and other livestock
| summaer showed what can be
expected when once conditions are
ot to wi out the price differ-
«~eantial the farmer. Further.-
"more with possibilities of later
; ent on war debts and certain
other foreign problems, demand

|3

{ from abroad could easily strengih- threats in automatic machinery, the

an farm prices.

L Retall Prices Mostly Deflated

“ The field of retail prices shows
deflation In most lines of

plete
h-m‘ pparel. In a broad way

a
the same is true of foods. There
a few retajl linea, however, In

h further deflation may occur

. W'o this extent, the outlook may still
¢eall for some caution; but funda-
men , the pgeneral price situa-
for courageous buying.
‘ﬁn the punishment of the past
years, buyers are gunshy. At

" gvery ‘emporary halt in prices, they
a return of compiete de.
“snoralization of the whole price
ure. Hence, be p for
fluctuations. Do not Jet the
ity markets whipsaw you,
basically, we are now witness-

sirate the correctness of this con-

‘#lusion For the general rum of

the prompt buyers of current

will be bandsomely repald

for their foresight

only serve themselves well by pur-

chasing now, but also render a valu.
able service to business recovery.

Rents and Taxes

Although 1833 In ral] can be

forecast as a yeAr improvement,

this fact In itself Implies that some

further necessary ments must

ever, the peg gives way '
m line with current

the year bhoids out the
that taxes will be .
- uction will be accom
agitation than
orts of each
sentg directly to
concrets evidence that
valuations on his
Certainly it will do no good
advocate wholesale 4
employes in an effort

m_ because by ::ln(#
Went reller.

More Jobs In 1983
"No theorieg or statistics or

F "

any-

a hard winter. To every citl-
et me say: This t to be
final batile of the jon.
1983, my forecast is higher em-

levels. No & galn In

at conditions first
amount of pay in doi-

: the number employed tends
lag. In the present period ihat

A temdency will be lesg pro-
wod because It will be
by campalgns such as the

- movement and oth-
Wage rates will tend
in the present sone

wabble
‘! mm& activity Is EI;::Z
om im-

. B
measures.

along

parent, and

respond. No :!rtk
: tohdumﬂmhdl-
Employers sound man-
policies nesad not be a
ve of labor troublesa

first part of 1983 costs
ng will remain not far

present lows, and workers
oh ocontinued bLenefits from
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the wholesale pric€
Jevel, hgnce, there are some groups

should |

They will not | lower

rties are ex-

of |

else can change the fact that
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@'ﬂ'{E FARMER —Hopes for government relef
from 43-cent whest and 6-cent cotron.

@ms NAVY —Atlentic snd Pacific flests pro
pare for jownt marewvers

(5) CHICAGO—Gives fmal wouches 10 1933 Pag
eant of Progres.

8 | AVIATION—Gnaf to resume Souch
Adantic faghts; other ocean routes planned.

7 LEAGUE OF NATIONS:-Scuggies wuch
probless of Manchuna, deermament.

@
@

overproducton.

&

H

)
I

| [
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way to meet them s by greater de-
’velnpment of advertising and sell-

power |
of liv-

' ing, thus [ncreasing buyin
' and advancing the stand
ing.

| He I malntaln: In 1583, of
all the s in a business

the most essential will be sales
n.dnlv-ﬂdl:,.‘unltlornﬂt.
there s gathe throughout this |
country a colossal force of lateat
buying power,

People have got Into the bhabit
of thinkine there {s no money. More
than you would e from hear-
ing them talk, le have the
means to buy, they are not in
the mood to buy. Every person In
|Lho nation is In pome degree a sales-

The third regional conference of
the Interior Protective and Develo
ment Association of Texas at Lu

tion opposing further develo nt
of inland watsarways at pudbd ex-
pense under federal dJirection, It
was learned Friday. resolu-
tion was presented by the Wichita
e "taa "lisoneer Soms
ep
| Boswell of the chamber of com-

rebuild business.
chasing now, the public can pget

more goods and superior goods at
prices.

regions, but we shall bave to give
them time.

more likely
| to advance in the latter rather than
in the sarlier of 1933. In the govern
automobile ustry: Replacement
and modernization ulrements
will become acute In end will
fofce larger sales. In the alrcraft
ind . Gradual will con- |
| tinue; this, however, is an Industry
where some new invention could
uce revolu results. In |
eral ustry: For|
the first part of 1 most activity
will be in the bullding of »
houses. In the chemical Ind - | the
| Its st financial tion will | but
make tself feit when the heavy in-  fore 1538 is

dustries start up.
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933 WILL SEE BIRTH OF NEW FO
SLOW GAIN IN|How The Dawnin - New Year Finds A Busy World

@FIANCE—M security guarantess, rives
for war debt redbction.

@INGLAND—Lﬁqu-*- unemploy ment.
cut war debes, stabilise curreacy.

brakes on [taly’s induscrial

ot nes with England.
RUSSIA —Phnges mteo work on second 3-year
plan, continues to court U. S. recognition.

BRITISH DOMINIONS — Work o build one-
pere trede under Otiaw s agreement.

= juil, refusng o forvwenr

BOLIVIA aad PARAGUAY —Clash in Chace
border betties as nesghbors werk for truce

_(P)_

Interior Development Group Votes

Opposition T'o Inland Waterways p R K CHES END

. bock Thursday adopted a resolu- | expense, C. P.

|

WICHITA FALLS RECORD NEWS.
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@.!MHH“M |
while nursng awvil war wounds.

(8) PERU and COLOMBIA—Quarrel over posses-
won of Upper Amazon port.

(8) CHILE—Sepmes 1@ pick up paces sher youe

(20 MEXICO—Remews church resericrions, pushes
'm- ‘*'m

@C‘EN‘I’IAL AMERICA—Marines quit Nica-
ragus, Secass takes office.

@

o America to teach od-
I . o Py

PICCARD—Te lecture in America on strase-

@ waits world's verdict em
- e i
.@G-IINJ:‘-‘WAN—-GH-:M*“
year of srmed clashes.
@

hopes. 1w ait nemung of sew governor generel

ISOVIET PLAN

| |

plored the cost of feferal partict | . ' i
pation in such projects at_ public Five-Year Program Ends
e iariun With New Y
is president t.:i the a.-ougtt%on and it w JTear
at meeting. e prin- —
cipal address of the was made (Contnued From Page One)
w-rf'. %’lfmtn ml:‘runluuan car- | $hown substantial production galns
ried out the already recorded op- | °Ver the previous year. These in-
position of the local chamber to | CTeases, rather than the actual re-
such moves. The approval of the | !ation of accomplishments to the
conference given the resolution does |Plan, furnish yardstick by
not represent the policy of the as- | Whieh officials measure progress.
sociation, The po will be de- | The plan in their view is a goal to
among directors at an early date. fulfilled this fact does not bulk so-
. large if actual gains can be shown
Food Shortage
W. h-t Fal’ Feverish efforts to industralise

the countiry, which the newspapers

now Joudly acclaim as an accom-

hed fact, admittedly have sub-

the population Lo severe

straln on the point of comtinued
low-living standards.

As the fiveyear plan ends the|
Russian masses are faced with a
severs food shortage which is the
worst since the plan begag and re
mmw for which can be traced

ly to the sudbordinatiom of
light iIndustry, producing coasumn
tion to what the state f
was larger necessgity of creating |
its own heavy industry [first

The extent of the spread between
 these two branches of sconomy Is
shown In the fact that 87 per cent
of all capital investments Iin In-
dustry during ‘he five-year pilan
was allotted to beavy Industry,|
lea very little for the produo-

While not minimizing the serious-
present food lltu:tlon.b
their position DLy
n the part of the

on part

the first

give the nation
means of defense for

-
-

Sam Willlams of Henrietta told

officers Friday night bhe lost two
pairs of trousers from a CAr

parked at 1713 Collins.

e —— = 1

:
In 1
L. Fain, Jlowa Park I
admitted to the Wich-

hospital Friday night
for medical treatment.

George
WA

Mrs. B.J Mi
have a turkey

cannot
lan Itself,
Inade
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JACK HALLORANProhibition Rally

FACES CHARGE

| |Lumberman Indicted For

Concealing Murders

learol and Hedvig
rallway

trlnkl1£: a Los
station October, where th
:n.d been sent after being

ere,

The true bill was drawa up two
after the winsome young
woman had been removed secre
from her cell in the Arizona p.gf

tentiary at Florence, where she has
been sentenced to be Feb.

17, and brought before th8 jurors,
apparently In answer to her many
protestations the “whole truth” was
nm at ::.rctriu.
ran, ribed previously as
& friend of Mra, Judd and the two
thful victims and visitor at the
¢ of the killer Oct. 15, the night
before the alleged date of the crime
was accused In the indietment of
protecting Mrs. Judd after commis-
sion of double murder.
Fosts $3.000 Bond
Almost immediately after a court
Clerk had notified him of the in-
dictment, Halloran appeared at the
courthouse in answer to a bench
warrant, bond of $3,0C0 and
was released under order to a ar
for preliminary hearing next m

. -

the same court where 10
months he was sworn as a wit-
ness in the Judd trial but never
called to testify, he heard the read-
ing of the charge. ' His demeanor
displayed a trace of nervousness but
there was no other qutward sign of
distraction as he stood before the
court,

As reporters approached, he
turned his back in answer to their
request for comment and an attor-
ney who accompanied Halloran re-
plied neither he nor his client had
anything to say for the present.

@ proce g% were over in a
few moments and, dodging pho-|
tographers, Halloran disappeared
out a back door of the courtroom,
which led to an exit through the
chambers of Judge Howard C.
Speakman, the trial jurist before |
whom Mrs. Judd was convicted.

Charge Concealment

The indictment alleged Halloran,
“well knowing the sald Winnie
Ruth Judd to have committed the |
sajd crime of murder, and with full
knowl that a felony, to wit,
murder, been commitied by the
sald Winnje Ruth Judd . .. did then
and there conceal the commission
of said ¢erime from the trate
and did harbor and protect the

|

|

person of sald Winnie Ruth Judd.”

More than this nothing came from
the grand jury on the natore of
Mrs. Judd's tsstimony, which re-|
quired a full day to take.

Uneofficial reports were circuhto-d.‘
she had implicated no one In the
slayings, which she had clalmed
were committed in self-defense, but
had sought to invelve others when
she was confronted with durnd-
tion of the bodies and escape from
the law.

Letter Gave Hint

The first intimation of another
person In the case came with dis-
covery of a letter in the draln pipe
of a Angeles department store,
where Mrs Judd bad hidden for a
night after she had left here and
gone to Los Angeles and had nar-
rowly escaped detectiom in atltempt.
ing to claim the trunks. She hin
in the letter, addressed to her hus-
band, Dr. W. C. Judd. that others
had known of the killings before
the bodies were placed aboard a|
train here.

During the trial a truck driver
testified Mrs. Judd called him to

the home of the victims and or-.

dered him to remove two trumks

He refused because of the t |
lling her she must accompany

to the station.

The witness sald he “had a feel
ing” some one else was In the house.
The next day the trunks were at
the Judd home, from where they
were removed to the station.

Mrs. Judd, who surrendered In
Los Angeles a week after the kil
ings, was tried only for the murder
of Mrs. Lerol and another charge
involving the death of Miss Sam-
uelson never has been prosecuted.

Counsel for her has usted ew
¢ry effort to win a new trial from
the Arisona courts. Her only hope
of escape from the
in appeal to the state board of

pardons and parcies, the sup
court of the United States, or an ac-

tion z the superintendent
to re r insane. Her

sel announced In Los

day he would a to the supreme
court of the United Statles.

| wateh

|service Iis to be held with Rev C.
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RTUNES, SAYS BABSON
0IL INOUIRY IN
NIGHT SESSION

At Quanah Sunday

Special te The Recerd News,
QUANAH, Texas, Dec. 30.--A pro-
hibition rally will be Beld at the
First Ba

ernoon.

"\Deir poot

Foley sald that of the 4038
in the Yates poolmly!our
been drilled in the past two
The allowable there had
decreased from 130.000 barrels
in 1829 to 61000 barrels dally
gunt There are 19,100 acres
e Area, or an average of one
il to each 47% acres
Considerable contention wis ex-
in discussions of conditions
the Conroe and East Texas fields.
East Texans believe their allowable

comm
been held in the county

x:nmuon. It is expected the Bun-
y meeting will well attended.

WICHITANS T0
WELCOME 1933

Sunday Last Day of School
Vacation Period:
(Contnued From Page One)

L. L. Kuntz, retirediifier long serv-

ice in the voting of two months ago.

Jim Robinson, county tax collec-
tor; Julian McFall, county clerk;

H. W. Fillmore, judge of the coun-

ty court at Iaw; Judge Irvin J. Vo-

gel of _ distriet ecourt; and
new names and titles to be Iin- ket
scribed on the “family reoll” at the !
courthouse Monday.

Obsertvance of the event will be
included in the program of some
local churches. At the Adams Street
Methodist church, a New Year's eve
party is to be bheld under the
direction of Rev. L, D. Coak, the
pastor., At 8t “Paul's Lutheran
church, a similar New Year's eve

dum into the mar-
competit with crude
the plarket in conformi

“We want to cooperate with the
commission to determine where this
oll is coming frem, how it is trans-

ed and to whom it is totn&."
to~ Pollard sald. “Unless the
commission can stop the discrim-
ination belng practiced and the il-
legal taking of oil from East Texas,
al;mtt.lm in that fleld cannot con-
ve.”

Could Alter Order
Commissioner Ernest O. Thomp-
spon toild Pollard that should the
Tyler Investigation reveal! wunfair
conditions the commission
then could alter ita order fixing

M. Beyer, pastor, d-unrtnt a der-
mon on the seasonal subjec

Church Obsérvance '

Members of the d Holt’htl
Christian church mu an I.l::-+
formal get- ou;u' in the huom.:
of the churc unday sesvening
8:30 o'clock in commemeoration “;tt::t T:::" dempand allowable for

New Years day. Each person at-| ™ " = o
tending is to bring his own “sand- | ) SO " o0 “M w ho;mh

wich supper.” Impromptu talks om | 4, 00 oo tin not made nom-

the old year will be made, and new
resolutions for the coming year will inations %ﬂnmt;rb? the com-

be volced.
mﬂﬂnmmnultmthcdm;rofucm

:} bea mission to obtain these nominations
beginning of a new calendar year
as the ct of their urmmi‘nd that It would do s0o and con-

Rev. J. A. Wright of the East Side | "Gy’ them in fmo, the allowable.

ntatives several of the
Presbyterian church has announced
“Facing Life Squarely” as his morn- companies met with agents

Re
:?'mm iy recheck th
® comm on to .
ing sermoen sub . Beyer, Dr.
. . Ho e nm!"' list of nominations to eliminate du~

syterian ehurch, aad Dr. O. L' Pow- | Prootions.

ers of the First Baptist church are Mrs. Mooney

TdEToF.R.

will be on the New Years
theme.
Those who wish to dance the old
(Contnued Fromm Page Omne)
Mr. Roosevelt, a pile of papers al

out and the new n will
most hiding him Mrs. Mooney said:
“1 wish you would do your utmost
to help m , who has been In

Throug

arrival of a will begin

York at 11:05 p. m. Saturday and
will be taken up at points aeross
the natioh as the hour moves, con-
ng &t San Franc and Los

at 3:30 a. m. aYy.

WARNED TO
VE LAWS
Cau for the public of
Falls in obeerving lhe close
holiday Saturday night
Sunda welcoming a new
came fromm heads of municipal
No Fiwreworks Downtown
Police Chief Dick Morris urged
motorists to exercise ecaution In

avoiding traffic accidenta, especially
in view of possible unfavorable

pro-

'

4 weather conditiona

Scott sald he told Mr. Rooseveit
that President Wilson had “saved

aﬂllI life” communicat!
vurfm . Clumr:{n >
Rooseveit

town fire limits to avolid prosecw
tion in corporation court was

A resolution for every

tan
for the year was framed :
Mr. Morris, calling for inc

governor, Mr.
answered,

| Notice of Taxes.

| This is the last day to pay delin-
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im Borrah Minnevitch and his
harmonica rascals. .. .Phil Baker....

.As 1 leave,
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uneasily In his

.Th

dogen | leading

tes are piling into the

.Joe Laurie Jr.

4
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In

their Lubitsch
‘ell, | DeMarcos....

brainy or they would know how to make money within the law. W
lhonuty and brains have been passing some dividends too, lately.

atative William Irving Siro-

popular

magnificent tribute

.The three Barrymores to-
impressive cinema

cameramen foem

Friday night at the premiere of
.An

. .the pulchritu§inous Jean Sargent
‘Rasputin and the Empress” at the

. . Benny Davis and his new “finds”

... Jack Dempsey...
Morris Gest lhd

Jack Osterman is holding the floor
roadway’s

P
the irrefutable nuperloﬂb{;y
aces over Russel Crouse’'s meager
gether in superior characte
plece built about one of the

brace of kings.

Harry Rosenthal...Johnny Green
later at a session of

Zanies, where Frank

rakes in a heavy pot

colorful and sinister

modern

and his splendid voice.. .
'and tweo or three

| plasas. X,

B
ehln-u on him...
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When they get an order,

inspiration,

The New Year! A time for brave resclutions, fresh hopes, brighter |

horizons and blame it all, new license plates for the old bus

000 extravaganza is ending, observed a Broad- halr

A New Approach
CLEVELAND firm has devised a new and ‘interesting plan for |

chmtnwhopmducodthtm.ﬂnlhﬂulhvﬂhtoh‘hhﬂn
“Yellow Kid” Weil, the notorious swindler, says crooks arem™

This firm, making machine tools and astronemical instruments,
News that this firm is operating on such a plap has been ecircu-

lated in its trade circle, and has resulted in orders that might not have

Firms which fill orders from old stock are simply putting the pro-

But this company decided to ignore those goods, or inventory, and
ceeds into their coffers, the workmen’s share in them already

operate as though their shelves were bare,

The era of the $50
keeping workers at work.

come in otherwise, officials of the company believe., Several orders |

has just as much stock on hand, already manufactured, as most firms.

Fortunately it is not perishable or quickly obsolete.

order from stock, they build a new machine to replace the one sent out.
have been given on the express condition that the goods be manufac-

tured new, thus making new work, and at least keeping men at work

even if not employing new ones.

halls in most any state and get new
they send it out to the shop to be made up new. Or if they fill the

| : -
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GAINS GRODND|  Aiding Public Health  (NAMES HEADS™ e

Special to The Resond News.

-
1
- 4

Editor, The Record News-—I wish to express my sifcere appre-

Exc ges ( be ' . ciation for the wonderful way in which your entire organisation has

140 han rating {{ cooperated with the city health department in getting before the pub-

Umtcd States lic the good to be dertved from preventive measures in public health. ||

We have endeavored during the year to on & campaign -of edu-

By CARL C. CRANMER cation on public health measures and feel t a great deal of good

Associated Press Staff Writer has been accomplished and that it would have been impossible for

CINCISINATI, Ohio, Dec. 30.— || us to have reached the public to the extent that we have without your
The depression bred “barter ex-

helping us. And I wish you to know that we do recognize and appre-
change” movement, it was reported || ciate your part in this accomplishment.

today, has grown until 140 separate I wish for your entire organization a most happy and prosperous
exchanges are operating in 29 states

new YeAar,
of the union and more than 200.-
000 unemployed in California alone
are obtaining the necessities of life

Dr. E. P. Bunkley Elected
President of Group

Bpecial o The Beceord News.
STAMFORD, Texas, Dec. 30.—Dr.

E. P. Bunkley, prominent surgeon | former

 of this city, was named ent |88 &
of the Stamford Chamber of Com-
merce m;‘ lg at '::le lﬁnd lrl:_'d‘nnl.l
meeting or zation y
Sincerely yours, night at the Stamford Inn. Dr.

R. B. WOLFORD, M. D. Bunkley succeeds Judge Charles E.

City health officer.

by trading a day’'s work for goods.

The s8 of the barter move-
ment has summed up by J. Douglas
Brown, of Princeton university, be-
fore the American Statistical asso-
clation.

U. § Ald Sought
At the same time, it was learned
A plan is being prepared, supported
by prominent economists, to urge
federal assistance for the
movement This assistance would

barter |

Cotton Ginnings In 28 Counties Of
Wichita Area Gain 191,787 Bales

Twenty-eight counties in the Wichita u'nojlnud 191,787 more bales
same peri

1931, according to a

| Coombes.

I-

Dr. Bunkley is president of the
Stamford sanitarium, a clv-
ic leader, director and »
dent of the Btamford State bank
and a member of the local
club. He has been a leader in
ber of commerce’ work for
years and served as president of
o ization several years ago.

er officers named at the
ing are C. M. Francis,
dent: Miss lois -

BuT

manager, and 8. E Morrow,

| : in
take the form of self-ligquidating department of commeree report to The Record News. The total
lurer. New directors nominated are

or the

advances from funds loaned by the | 28 counties was 763,459 bales as with 571,672 a year ago.
Reconstruction Finance corporation At the same time total Texas uction was 4,044,489 bales as com- |C. E. Coombes, 8. E Morrow, B. P.
to provide the cash required in Op-| nared with 4,763,380 bales in lﬂrﬁ — | Davenport, R. V. Colpert and Ray
eration. It is pro too, that |, joss of 718,871. Nine counties in \*ROCW The directors must be ap-
the president be asked to appoint & | 4y Wichita group showed losses when he was sentenced to life im-]proved by the ecity council before
committiee to act as & clearing house | ¢, the current season. The figures | prisonment in Laramie county for|taking office.
af information on the best practices | {5t counties as listed below do not oldtnﬂ “ﬁ the passengers of a | Hojdover directors are R. E. Mo
of operating barter umits fclude linters and are given in run- | Union train and escaped in | Donald, W. G. Owsley

Outlining growth of the move- the hilis ’

ment, Brown sald 81 barter ex-
changes are fungtioning m Los An-
geles county alone, that 100000 per-
sons previously unemployed are re-
ceiving self-help through bartering
services in the Pacific northwest,
chiefly in Washington state, and
that the Utah association has a

daily turnover of more than $5000

in goodl and services and has fur-
nished 100,000 days of labor for its
members. This association, he said,
has grown until it has a “national”
unit, three state units and 15 city
units in Utah, Idaho and Arizona.

Coupons Used

The method commonly empiloyed,
he sajld. is to issue credits or cou-
pons to workers producing goods
of service. These coupons are then
used in trade for g or services
produced by others.

Philip G. Wright, of Bookings
institution, Washington. told the as-
pociation that there will be no last-
ing peace until tariffs are subject

ning bales, counting round as half

1932
16,028
7.994

L. 28.743

. 19.230

37.897
15.457
29.914

ceves §4.027

24,076
12,741

. 19,858

15,618

. 29,489

36 358
34.991
79.506

3.009

. 93.450

€.080

o s1 T2

»

|

[ ]

i

1.588

. 11818

17.355

1.173
21.72¢
22.7T44

. 48430

14.341

1931
$.710
5.91¢
25 883
21.673
0.303
17.464
21.517
26,745
23.31%
16,948
10, 187
10,881
24.4802
37.090
33.52%
3%.191
3,548
44,088
4.248
29.439
11,011
$.438
Ly N2
7.4148
240893
19. 499
$3.47)
13 441

|the board of

In ln‘ the sentence was copnmut-
ed to & term of 20 to 50 years by

' R. B. .
er, E P. Bunkley and C. M.

Gov. Robert D. Carey. He escaped [gi5

and was recaptured 30 days later.
Under prison rules all * time”
earned was then revoked.

In restoring this good will, Clark
said he took into consideration the
recommendation of the warden and
ons.

A contin of Carlisle’s
ent reeord, described by Clar
excellent, would earn him his final
discharge in 1935

res-

The program theme of chamber

of commerce relationships to com-

munity, city and county develop-

ment was carried out in a series

of talks on the program attended
some 70 business and profession-
men of the city.

Judge Coombes acted as master

as | of ceremonies and Rev. M. B. Har-

ris, Christian minister, opened the
program with the invocation. Speak-
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to international law. th.;'li
His assertion was followed by a | _

discussion of “tariff bargaining™ by . W
Wyo

e .. T83. 499

i

Prof. Percy W. Bidwel] of the Uni-
versity of Buffalo, who outlined a |
pian for a multilateral treaty (o at. |
tain lower world tariff levela ‘“Peace
pacts are likely to be scraps of pa- |

Eamed Time To |
per consumed in the fierce fire of

pations’ desire for security—securi- NOtonous RObber

1
t( against tariffs, as well as secur- |
ity |

invasion,” Wright de-| -
ﬂ.,-.,.':fﬂm aveson . | CHEYENNE., Wyo.. Dec. 30. #—

W. Z. Ripley of Harvard univer- | Acting Governor A. M. Clark toda
sity was elected president of the as- | #noounced he had restored to Wi

sociation for 1833: H L. Moore of llam “Wild BfiI” Carlisle. notorious
Columbia university and W. W |train robber, all earned © time”
Stewart of New York. vice presi- | Which Carlisie forfeited in Novem-

dents. And F. 8. Deibler of North- |ber of 1919 when he escaped from
western, secretary-treasurer. ' the penitentiary at Rawlina

Carlisie’s record of train robbery WASH TUBBS
'in Wyoming extends back to 1918
WHAT'S ON THE AIR
g TODAY
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Hal Kemp's orchestra with ROUND OF MERRIMENT,

Music, drama, paint and sculp-
ture will be resen during the
resentation of a special p

rogram
the International High lchooil

.m. th
&3&?, WOAL K?,{H and KOA.
Artists society on the National o naticnal Pors Séatures

for .
Farm and Home Hour broadcast e NBC -
Saturday at 11:30 a. m. A number [9:3 a C.
of unaccom selections will be | Mations KOA KTHS
by a chorus of 38 voices rep-
resenting the Lindbiom High school
at New York Stations WILW,
KWK KTHS WFAA WKY and
WOW will relay. .
Th stations WFAA, WKY,
KOA and WLW Saturday at 12:30»p.
m. local timne, Wagner's “Gotterdam.
merung” will be broadcast from the
stage of the Metropolitan
house in New York City.
Liungberg, contralto will gsing
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OVEL FISHING PARTIES PROM THE CASTLE
WINDOWS. YACHTING PARTIES. CARNIWALS
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Carb firm; some utilities strong.
Cotton lower; local and southern
Wheat strong; cold wave predicled.
Corn firm; receipts light.

cheaper lines, a situation

Stocks strong; steels lead rise.
Bonds firm; rails rally.
Sugar quiet; trade buying.
Coffee lower; European
Cattle steady
Hogs draggy
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Use Classified Ads for All Your Wants
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SATURDAY, DECEMBER 31, 1933

Wichita Falls

FOLKS, FACTS AND FANCIES

SKIES CLEAR

AFTER RAIN

Precipitation for Month
Totals 4.63

Cleari skies and a rising ba-
rometer day night in Wichita
Falls forecast a clear day Satur-
day as Wichitans thpared to wel-
come a new year. At the same time
a falling thermometer indicated
colder weather for the occasion on
the heels of precipitation totaling
39 of an inch Friday.

The mercury dropped to 40 de-
grees early Friday night and a few
stars nppeared in a partially over-
cast sky The downpour of iday,
setting sho after midnight
Thursday,
to 463 inches for December. The
rainfall added to increased water
reserves that were boosted ma-
terfally 10 days ago as well as
proved moisture supplieg In agricul-
tural areas

Skies were clear on the Fort
Worth and Denver City lines from
Texline to Childress the mer-
cury ranging from 30 to 37 d
Cloudy weather prevailed
Childresg to Fort Worth where pre-
¢ipitatiofh was re ed during the
day. The M-K-T lines reported
cloudy skies and continued rain in
. pome Oklahoma sections with the
verage temperature at 35 degrees.
horu from the Wichita Valley

Southern sald weather condi-
tions were partially cloudy with
lowering temperatures.

The mercury climbed to 52 de-
g.u here Friday after a low of

early in the morning. The tem-
perature to 40 degrees iIn
midafternoon t climbed back to
43 at 5 o'clock. A north wind

from 5 to 10 miles per hour
In velocity. The barometer was
high at 2937 at § o'clock.

staked out their No. 1 T. J.

test to be drilled 450 feet

north and 150 feet from west

Iine of southeast gquarter of section
24 T. E & L. survey, In north

Young county, \

SOUTH ARCHER COUNTY
E G. Christie and associates No.

the precipitation’

lm' i

from |

|

!

{

I
1

1 First National bank lands, located |

in the southeast part of section 2,
J. Peointevent gurvey abstract 1178
:I.trchcr county is drilling at 1400

MEGARGEL
Eh&pptllo'ucom
lmllndrﬂlt at 300
aul 2 W H wood |
tmmudtnthomthwutpor
tiom of sectiopn 1581, T. E L. sur
vey, in the territory south of Me-
{ In solthwest Archer county.
tesi is also an offset east of

SOUTH OF
' The

and feet from east
ofnctlonuI-LT.&B.R

southwest of Henrletta

pany has

coun is dril m
:HZ, . i Griling st 3700

Jlmhlnthcmnn?

ones survey,

w*l.mthult(}ooi‘cmn—
shut down on a lime forma-

at 88001 feet and s
through 600 feet of water.
.

Former Hotel Operator

Sur.c?demh

pany No. 1)

"Texas, where he

Teacher Ra_'-

B. P. Henderson of the high
school and Junior coligge facultly
returned Friday f Waelder,
spent the Christ-
mas vacation with his parents.

BIG LAKE IMPOUNDS
FLOOD FROM RAIN

We might have been dolngoc:ur
post-Christmas shopping in
this week but for the existence
of the lake Kemp dam 40 miles
up the Wichita valley.

Last week presented another
of those emergencies in which
the local populace generally
reaps a real benefit—though in-
direct—from the existence of
Lake Kemp. The dowmpour of
rain on Dec. 22 and 23 raised
the water level In lLake Kemp
32 feet within two days. That
increased depth was registered
over an area of 22000 acres.
Wichita river already was prac-
tically bank-full from thaw wa-
ters. Had the 66000 acre-feet
of water Impounded by Lake
Kemp comg rolling down the
river, the lower levels of Wich-
ita Falls would have been inun-
dated, according to those famil-
jar with this river's habits in the

past.

Pastor Recovers From Flu

Dr. Gaines B. Hall pastor of
the First Southern Presbyterian
church, was active in pastoral du-
ties Friday afternoon after sev-
eral days’ ?llneu with a mild case
of influenza.

New Year's Sermon

A special new years message
will be brought by Dr. C. M. Rab
at the First ethodist churc
Sunday morning at 10:50, when
he speaks on '“The New Year an
Adventure With God.”" The sac-
rament of the Lord’'s supper will
be administered at this service
Twenty-nine children from the
Methodist home at Waco will
have charge of the program at the
evening service at 7:30. A musi-
ca] program of both instrumental
and voeal numbers and a group
of readings by the very versatile
children of this home will make
up a varied and entertaining pro-
gram for the evening.

Jowa Park C-C Banguet Jan. §

Dr. Gordon Clark of lowa Park
was in Wichita Falls Friday com-
leting plans for the annual Iowa
rk Chamber of Commerce ban-
quet on Jan & Troy P. Hager is
president of the chamber.
Geas Station Robbed
Burglars secured a small
amount of change from automatic
service machines, and quantities
of gum, tobacco and 22 shells iIn
a rald on the A. W. Wilson fllling

station, 190% Grant, Thursday
night,

Death Oaims Great Uncle
Manager Johna Boswell of the
chamber of commerce received
word Friday of the death of a
greal uncle, George Boswell 82
of New Albany, Miss Mr. Boswell
visited in New Albcny in October.

C-C. Pushes ('.hlhcﬁ-
An intensive clean-up cam
for 1982 collections will be
Saturday by officials of the Wich-
ita Falls Chamber of Commerce
in efforts to maintain a three-
year record of compileting the an-
nual program “out of the red” fi-
nancially, Manager John Boswell
sald Friday. Indications are that
the goal will be reached with con-
tinued cooperation on the of
the membership, it was d.

Milkk Trock and Auto Crash
Mr. and Mrs. V. E Stampfll,
1880 Laucile, suffered minor inju-
ries and shock early Friday after-
noon In an automobile collision
at Brook and Lucile. Their auto-
blh n{u in a crash with a
hrac milk
truck lm Bowun, Austin,
and Alfred Hoenschelidt, Beverly

i

1000 ROSES
95¢c A DOZEN
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Why They Died With Boots On

And now a Tenth street mother
— (2308 Tenth, but don't tell it!)—
professes a clear understanding
of why so many old-time western-
ers ‘‘died ‘wlth their boots on.
Her husky son, early in his teens,
received a pair of ornamented,
gzgujne cowhlide “jubilee” cowboy

ts on Christmas eve. He must
wear them to midnight church
services, to which she consented.
Home again at 2 a. m., there en-
sued the task of removing the
footwear. The yolungster sum-
moned maternal aid. While he
clung firmly to the bed post, the
mother tugged, twisted, pulled In
vain for half an hour—the bools
refused to budge. The boy was
ready to sleep in the stubborn
gear—mother disagreed. Then it
was that the negro man-servant
was called from his needed slum-
ber, thrown into the breach, and
commanded to heave with might
and main. Ten minutes later the
boots were parked beside the bed.
Leather-limbering exercises have
been the young man’'s diet during
the past week.

Schools Resume Monday

A 10-day period of midyear holi-
days for ‘ichita Falls public
school and Junior college stlu-
dents and faculty members will
close Monday morning when
classes will be resumed on the
regular schedule, Supt. H. D.
Fillers said Friday. A majorily
of instructors who spent the holi-
day period out of the city have
already returmed, according to re-
ports to Mr. Fillers. The holiday
period for Christmas and the
new year opened Dec. 22.

HARDINS ASSIGN SALE
OF HOTEL TO BAYLOR

Baylor university at Waco will
be the recipient of a new large
financial gift from Mr and Mrs.
J. G. Hardin of Burkburnett in
the near future according to an
announcement Friday. The Wich-
ita county donors have assigned
their interest in a sale for judg-
ment held against the Frederic
Okla., Community hotel to the
school.

Mr. Hardin recently obtained
judgment in a suit for fore-
closure and the property was in-
spected for him by George Ma-
son and H E Moore of Dallas
Baptist leaders. The judgment

‘g;lnst the property is for $102.-

Alds In Tax Rush

Charley Pl.!'ktl' deputy tax col-
lector durt ministration
of Guy C. , Is assisting in
the annual automobile license rush
in the office of County Tax Col-
lector Arthur C. Howard.

Fellowship Supper

Members of the Highland
He ts Chris‘ian church are to
h & Dew year's service ln cm-
nection with a fellowshi
in the basement of the c un: lt
6:30 o'clock SBunday evening. Each
person atiending is being asked
to bring a “sandwich supper.” Im-
promptu reviews of and new
resolutions for 1533 will be voilced.

Tired of Technocracy
Technocracy may offer a new

vista for civilization to many peo-

ple but to a close associate with
the subject it has its faults Dr,
Carter, flmancial expert of Colum-
bia umiversity at New York, of-
fered the following comment in a
card to Supt. H D. Fillers Fri-
day, “"You may have your trou-

|

SH Ow ENTR[ES Income Tax Deduct!ons For Losm OTIS TO VISIT
CLOSE JAN, 4 _ OnStockSale Explammed By Expert| jyiNjoR (, (F .

:Pﬁoultry Owners Must List | chan,

Birds for Exhibit

Entries for the annual poulitry
and turkey show of the Wichita
Valley Poultry association will be
closed Wednesday, Jan. 4, and all
fanciers who plan participation in
the annual event Jan. 6-§ must flle
applications with Secretary C. O.
Smith, postoffice box 619, by that
date.

room floor at 10 o'clock Friday
morning and judging will start the
#ext day in charge of C. P. Van
Winkle of Dallas. Z G. Benson is
now superintendent. County Agent
G. C. McGown will direct the tur-
key department, T. A. Cmrlb
bantam section and Eﬂul
Luise Webb, home mnt, t.ht +H
club entries.

Exhibits from throughout the
Wichita area are expected to run
the total for the show to 700 birds.
A valuable prize list of merchandise,
trophy and ribbon awards is plan-
ned.

| Kamsior GO Deive For

Members to Open Jan. 16

The 1933 membership drive of the
Junior chamber of commerce will
be launched Jan. 16 under direction
of A. L. (Gus) Hecht,
nounced Friday. Tentatjve
for the campaign were outlined by

the date was given.

The board voted to postpone elec-
tion of altermnate directors until the
membership luncheon of Jan. 20 in
order that a full representation of
the chamber would be given an
opportunity to cast ballots. Nomi-
nations by a secret committee will
be completed iIn ample time for

to the electmn

—_—

|

PioneerHudmnFumu'
Dies m Cahfornia

Special e The Recerd News,

has been received here of the death
in L.os Ange
75, ploneer Hardeman county farm-
er. Mr. Green and his wife left
here several months ago for Cali-
fornia in the hope the ¢
would improve his falling health,
His wife and 10 children survive.

A. D, and W. E.

Gladewater; M. C., Matador:
Brooks, Dallas: Hrl. Tom White,
Artesia, N. M. Mrs. John Ailken

Chicago; Mrs. R Costkamp San |
Francisco, and Miss Zina lee, Los |the limitation calls for

Angeles.

—

such a dose of stuff on techno-
cracy as we have Lo listen to.”

Land Holding Company
R. H Clark and associates with

the Model laundry have organized
& holding com y for handli
real estate bolgln he sald F
day. The cumpnny was issued a
charter at Austin for the Clark
Land company of Wichita Falls
with capital stock of $26.000. The
up Includes Mr and Mrs

' ark and R. D. Clark.

Martin to st Church

Judge P. A. Martin of the 8th
district court will occupy the pul-
pit of the Wilson Memorial
Methodist church at 11 o'clock

|

Sunday morning in place of the
pastor, Rev. Ben Bell

Bebb's Roses, Saturday, 9Sc¢ dos
—Adv.

—— i ——

— l———

WICHITA FALLS
CLEARING HOUSE ASSOCIATION

The banks comprising the Clearing House Associa-

tion will observe

Monday, January 2, as New Year's Day
Legal Holiday

Correspondenta are requesied to make transfers, olc, a0
FIRST NATIONAL BANK

cordingly.
CITY

NATIONAL BANK

WICHITA STATE BANK & TRUST 00.

—

Mat Hecht at a luncheon meeting
of junior directors and approval of |

All birds must be on the-show | ().

| assets within the

The followi
3ucthns for

The buredu of Internal revenue
has received numerous inquiries re-
garding the rmﬂdm
enue act of 1832 pertaining to the
limitation on deductions for losses
from sales or exchanges of stocks
and bonds for income tax purposes.
The new provisions in the law are
contained in section 23 (r), (s) and
Under these provisions deduc-
tions may be taken income tax
returns for the year 1 (and sub-
sequent years) for |
from the sale or of stocks
and bonds which had held by
the taxpayer for two years or .ess

prior to date of sale or exchange
onjytot.houtentotth.nmlfrom

tion 23 (r) does not apply to losses
sustained from the sale or exchange
of stocks and bonds which have
been held for a of more than
two years a0 as to constitute capital
of seo-
tion 101 of the law and the treat-

| ment of losses sustained on the sale

it was an- |
plans |

| publication of the nominees prior |

les of George W. Green, |

i'l"hcjr are Wesley, Roaring Sprtn?n',

Fmtonl of

or exchange of such capital assets
remains the same as it was under
the revenue act of 1928 In defining
stocks and bonds for the purpose
of the limitation the astatute spe-
' cifically excludes therefrom bonds
issued by a government or one of
its political subdivisions. Such ex-
clusion therefore not only includes
bonds issued by the government of
the United States or a state or po-
litical subdivision thereof but also
bonds issued by a foreign country
of foreign municipality. It there-
fore follows that the deduction for
losses sustained from the sale or ex-
change of such bonds is not subject
to the limitation.
In Regard to Dealers

The limitation is in general ap-
plicable to both corporations and
individuals as well as other taxpay-
ers. By the express terms of the
statute, however, it does not apply
to dealers in securities a» to stocks
and bonds acquired for resale t_o

| customers in respect of transactions

in the ordinary course of business
QUANAH, Texas Dec. 30.—Word |

or to banks or trust companies in-
corporated under the laws of the
United States or of any state or ter-
ritory.

Although losses [p excess of guins
fromm such sales or excha dur-
ing the year 1832 affect year
1933" by reason of the pmmion for
carrying forward such excess to the
latter year, the immediate concern
is for the year 1982 and the chief
emphasis at the present time is
therefore devoted to outlining the
method of handling such losses for
the year 1932 The a
Segrega-
tion of the gains and losses from
such transactions from the pgains
and losses from other transactions.
When such gains or losses are thus

segregated, the e of the
losses is merely unm the

gains, thus giving effect to the pro-
the statute that such
losses are to be allowed as deduc-
tions only to the extent of the gains
from such transactions.

In case the amount of the Em

Seventh St. Shoe Shop
717 Seventh

LAST DAY

— —
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of the rev-|%uc

forward to the

tent of his net

1932, and taken as

amm;umtrumﬂmlhrtrw
tions for the year 1833

Graphic Illustration
Tl:n application of the: statute

n;y ted as follows:
or the

taxable year 1982 John
Doe (who was not a dealer in se-
curities) had a net income

. amount allowable as a de-
duction for the taxable year 1832
for the losses from the sale of
stocks and bonds is limited to $100.-
000. The excess of the losses over
the ns ($100,000) is not deducti-
ble, but the amount of such excess
not exceeding the net income of
John Doe for the taxable year 1982
($50,000) may be carried forward
and applied against the gains from
similar transactions for the
able year 1933

Only In Way Specified

s be avalled of by tth

may A e taxpayer
as a deduction for the year 1982
only in the manner and to the ex-
tent above specified, such losses
may not be as a deduction
against income from other sources,
such as salary or other compensa-
tion received for services and sim-
flarly, such losses may not be ap-
rliod as & deduction against gains
rom the sale or exchange of prop-
| erty (including stocks and bonds)
held for more than two years

It is to be observed that section
23 (r) does not affect in any w
the treatment of transactions i’n real
or rsona] property (other than

and bonds). Such transac-

ttions are treated in the same man-

ner as they were under the prior
revenue act Stocks and bonds held
for over two years are in all cases
treated in the same manner under
the revenue act of 1932 as In the
prior act. Tt is necessary, under
the revenue act of 1932 for all tax-

payers regardless of the size of their

lication of.|net income, to keep a record of their | ——

transactions in stocks and bonds so
that they may determine how long
such securities have been held on

the date of sale. This is uc-nz
of Joss

{o deternrine the amount
lowable, because stocks and bonds

held for less than two years are
subject to the special limitations
10e -
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“Hidden Valley”

No. § Jungile +l'mry

“Wild Waves” Mickey
Mouse Comedy

Today
25c Mat. & Eve

'-'- —— NEW YEAR'S EVE MIDNIGHT
FROLIC TONIGHT 11:30

—I1n—

“FAST

Batisfy Those
Care-Free Desires

Admission
Only 35¢

NOVELTIES—FAVORS—NOISE MAKERS FREE!

CHARLES LAUGHTON, BORIS KARLOFY
GLORIA STEWART, LILLIAN BOND

tax-

National Pretident Booked
As Luncheon Speaker

mp at a membership |
24, it was announced
following a meeting of the
rectors. Mr. Otis accepted
vitation to visit organiza-
tion en route to Dalias for a re-
gional meeting Feb. 24-28.
Plans are under way for
the occasion one of the %
membership gatherings in the
tory of the junior chamber and also
offering an o to en-
hrmn representatives yo
business men’'s groups thruwm
the section, Delegates are
here from Oklahoma m
Frederick and Duncan in Okla-
homa and from Vernon, Fampa and
* The visiting &
n will
the Wichita mh “mm Jou
p
luncheon here. The fact tha lr
Otis is coming to Wichita Falls il
considered a compliment to
local chamber since it is the
of mational presidents to
at regional meetings ® m
B. Dudley -.id_
DeMo]ays To Present
Program At Olney
Members of the Hope chapter Or-
der of De Molay will leave Wichita
Falls at 1 o'clock Sunday afternoon
for Olney where they will present
a parents’ day and majqQrity serv-
ice at the Methodist church, C. O.
Simmons said. Members of the
chapter to receive the ma ty
service are Odell Ballew, tis
Duncan, Oscar K. Thornton and E}-
mer Parrish. Merit medals will be
awarded Mr. Ballew and Mr. Par-
rish and petition medals to Wil-
mont Hunt and C. O. Simmons Jr,
-
NEGRO HANGED
SHREVEPORT, La, Dec. 3. #»—
Henry Lewis 24, was hanged in the
Caddo p&rish jail here today for the
murder on Aug. 15, 1831, of Arthur
Willlams, negro bank m er.
The negro, ¢ , until the end,
walked steadily to the gallows. He
mainfained his innocence, declaring
that Landrum (Alligator) Lewis
killed the bank messenger. but ad-
mitted he was in the group that
kidnaped Willlams, Landrum was
shot and killed 10 days later by of-
ficers whcn he resisted arrest.

STARTS
TODAY

Al

Eig

WASHINGTON, Dec. 30. A-—-Dr.
Julius Klein, assistant secretary of
commerce. today sald he had ac-

cepted a position with the Irving

Trust company ot New York ef-
fective March 4, and will conduct a
survey of the United Cigar Stores,
Inc., which now is in recelvorlhip

Bebb's Roses, Buturdty 9&. dos.
_..”7

EXTRA SPECIAL!
All Night

New Year’
DANCE

TONIGHT

Siarting ai 10 o'Cleck

GOLDEN

DRAGON
NIGHT CLUB

Fraturing
MARGUERITTE & ROLAND

interomtional dance artists pilayed
leading :hr-h* New Tﬁ.
Boston . ! ngeles, Par

., Monte Berila .. . = lt.-
trection extraordipary! Lhn Marvia
Lawier and other features.

Phone 4501 for Reservations

No Advance in Prices

- Guls! Girls! Girls!

A Glittering Galaxy of Gorgeous

Smartest Musical

Gitts in the

Rﬂuofthol’m

The First Road Show of the Season.

On the Stage in Person
COAST TO COAST TOUR

- \4

With

HORACE
NORMI
NORMAN

DALKXE
DRAKE

VAN CLEVE

NEW

The
SORORITY
DREAM
GIRLS

SOENE | X

New Year’s Eve Peduboo Revne
11:30 p. m.

AnNnIn..-ﬂhrmmm

BAEU PITTS =
“Thay Just Bad o Gt NMarried™

Ou the Biage
O*h-n'!‘*

NO ADVANCE;
IN PRICES!

“SPOTLIGHT” ’

LIKEaﬂcmc,lﬂwaﬂmver
in the wind, Sheila Shayne
danced across the stage. The
audience applauded, de.
manding encore after encore.
But for Sheila that applause
meant little. She was think-
ing of the letter that had not
come. Almntawedznow




