
By ROBERT H. REID 
Associated Press Writer 

CAIRO, Egypt — One year after the assassination of 
President Anwar Sadat, doubts are growing about the 
ability of his successor Hosni Mubarak to meet the chal- 
lenges he has set for himself. 
Western diplomats say the government still has not 

devised a clear strategy for dealing with inflation, flag- 
ging productivity, shortages and other economic prob- 
lems Mubarak branded his top priority. 

In foreign policy, Mubarak has maintained Sadat’s 
peace with Israel and has expanded contacts with the 
United States. But relations with Israel have sunk to a 
new low following the Israeli invasion of Lebanon. 

Despite several overtures from Cairo, no Arab state has 
restored the diplomatic links severed with Egypt follow- 
ing the 1979 peace treaty with the Jewish state. 
The government said this week that the threat from 

Moslem fundamentalists, the group that murdered Sadat 
on Oct. 6, 1981, was strong enough to warrant one year’s 
extension of the emergency law which curbs constitu- 
tional rights. 

“Mubarak’s term of office is like a play,” said one West- 
ern diplomat who asked not to be identified. “We've had 
the first act, where the problems have been defined. Now 
it’s intermission and we're waiting for the second act to 
see how those problems will be solved.” 
There is evidence that many ordinary Egyptians are 

anxious about Mubarak’s ability. Although no opinion 

surveys about him are available, the appearance of sev- 
eral new, unflattering jokes reflect skepticism if not sink- 
ing popularity. 
One has Mubarak, a famous singer and famous belly 

dancer arriving from abroad at Cairo airport without 
passports. The singer and belly dancer prove their identi- 
ties by performing and are allowed in the country. 
When the guard asks Mubarak what he can do to prove 

himself, he answers: “I can’t do anything. “You're in,” 

replies the guard. 
Nevertheless, Western diplomats and many Egyptians 

praise the 53-year-old former air force commander for 
steering the country through difficult months following 
Sadat’s murder, and for dismantling what some describe 
as the imperial overtones of the Sadat era. 
Mubarak, sworn in eight days after Sadat was gunned 

Mubarak has difficulty filling Sadat’s shoes 
down at a military parade, moved quickly to release jour- 
nalist Mohammad Heikal and hundreds of others who 
had been jailed for criticizing the late president. 
The new leader abandoned Sadat’s practice of frequent 

Stays in posh presidential guesthouses. He held public 
meetings with opposition figures to underscroe what he 
called a commitment to democracy. 
Mubarak also paid tribute not only to Sadat but to pres- 

ident Gamal Abdel Nasser, Egypt’s charismatic leader 
through the first decades of the post World War II era. 
Sadat had played down Nasser’s role, partly because of 

Nasser’s anti-American posture but also because it 
detracted from Sadat’s own stature. 
Mubarak also directed the nation’s newspaper editors 

to lessen criticism of other Arab leaders. Sadat had done 
the opposite. 

In a more subtle overture to other Arabs, Mubarak 
began delivering speeches in classical Arabic, the lan- 
guage of the Koran, rather than in the Egyptian vernacu- 
lar. 
These popular moves, largely public relations maneu- 

vers, were capped last April 25 when Israel returned the 
last part of the Sinai Desert captured in the 1967 war. For 

the first time in 15 years, Egypt's flag flew over all Egyp- 
tian territory. 
Since then, however, Egyptians have grown concerned 

over the lack of decisive plans to tackle the country’s 
formidable economic and social problems. 
Soon after taking office, Mubarak called the economy 

his top priority. But except for raising prices on some 
luxury goods, and moving to restrict imports, he intro- 
duced few reforms. 
The government continues to subsidize many foods, 

including bread, despite warnings from Western consul- 
tants that this impedes domestic production by denying 
farmers a realistic price for their products. 

Inflation continues at around 25 percent annually. 
With a per-capita income of about $400 a year — many 
Egyptians find it hard to make ends meet and must hold 
at least two jobs. 

Nearly 2 million engineers, administrators and com- 
mon laborers have emigrated to oil-rich Arab states in 
search of well paying jobs. 
Western and Egyptian experts fear the situation will 

worsen because of the country’s uncontrolled population 
growth. 
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Another poison 
seen in Tylenol 

By The Associated Press 

A “copycat” inspired by the cyanide- 
tainted drugs that killed seven people 
in Chicago may have been responsible 

for strychnine-laced Extra-Strength 
Tylenol found in a California drug- 
store, authorities said. 
The incident in Oroville, Calif., 

prompted Tylenol’s manufacturer to 
issue an urgent appeal for stores across 
the nation to withdraw all Tylenol cap- 
sule products from sale. Many retailers 
already had, and Chicago and at least 
two states, Colorado and North Dakota, 
have banned sale of the products. 
Three Tylenol bottles containing the 

poison were found in Oroville, one on 
the shelves of a drugstore. 

“It’s highly suspected at this point in 
time that it was a copycat crime,” said 
police Sgt. Jack Lee in Oroville, where 
a butcher, 27-year-old Greg Blagg, was 
treated for strychnine poisoning 

Blagg, questioned by FBI agents for 
two hours Tuesday, told reporters he 
had bought the strychnine-tainted 
Tylenol two weeks before taking the 
capsule — long before the Chicago-area 
deaths. But Lee, besides calling the 
incident a possible copycat crime, also 
said Blagg’s account of the purchase 
date “has not been confirmed.” 
“There's a possibility it might not 

have been” purchased on or about 
Sept. 15, Lee said 
Lee said the poisoning, revealed 

Tuesday, was believed to be a “local 
crime,” and Illinois Attorney General 
Tyrone Fahner said there was “no rea- 

son to suspect any connection” 

Lebanese 
BEIRUT, Lebanon (ap) — The Leba- 

nese army swept into a Palestinian ref- 

ugee camp at dawn today and arrested 

dozens of people in the second such 

raid in west Beirut in two days, radio 

stations and military sources reported. 

The army arrested at least 450 people 

in west Beirut Tuesday, raising fears 

among Palestinians that the raids were 

aimed at ousting them from Lebanon. 

But the army says the campaign is to 

demilitarize the capital 
In the latest raid, Lebanese army 

armored personnel carriers and trucks 

blocked off roads leading to and from 

the area around the Bourj el-Barajneh 

refugee camp east of Beirut interna- 

tional airport. 

Soldiers moved into the camp and 

INSIDE TODAY 

Campaign conference 

At a Midland news confetence, Republican state 

comptroller eandidate Mike Richards cites alleged 
improprieties and illegal actions by two-term Dem- 

ocratic incumbent Bob Bullock. 

between the California incident and 
last week's deaths in Chicago and four 
suburbs. 

At a briefing, Fahner also said inves- 
tigators are now inclined to believe 
that only one person was involved in 
the Chicago poisonings and said a list 
of suspects had been narrowed to 
“eight or nine,” all local residents. He 
declined to elabo.ate, but said none 
was in California at a time connected 
to the strychnine poisoning. 
A federal law enforcement official 

who declined to be identified said 
investigators had not discounted a link 

and photo 1D 

In the two cases, and Fahner said “cau- 
tion precludes me from saying there is 
no connection.” 

California Health Director Beverlee 
Myers called the discovery of the 
tainted bottles “cause for concern, not 
for panic.” She told reporters in Sacra- 
mento that her department was send- 
ing investigators to Oroville, about 100 
miles north of San Francisco, to collect 
all the Tylenol they could find within 
25 miles 
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Blagg, a butcher, said he went into 
convulsions Thursday after taking a 
capsule of the best-selling pain remedy 
Capsules from the bottle and two other 
bottles from the same store, a Longs 
Drug Store outlet, contained strych- 
nine, the federal Food and Drug 
Administration said 

ale Tee oF aja Sams ate 

v 

eqram 
WEDNESDAY, OCTOBER 6, 1982 

4 SECTIONS, 60 PAGES 

Midlanders, take note 
Street. Assisting her is Mrs. Bascom Mitchell, president of the Midland Anna Maria Alberghetti, guest artist for performances Monday and 

Tuesday of the Midland-Odessa Symphony, paints the first notes of a 

mural on a construction barrier on Missouri Avenue and Big Spring 

Staff Phete by Peal Gilbert 

Symphony Guild. The mural is designed to remind the public that “Your 
Symphony is a Sound Investment 

army makes arrests 
searched buildings for weapons caches 
of Palestinian guerrillas and Lebanese 

leftist militiamen. 
A Lebanese officer who declined to 

be identified said the army was arrest- 

ing “common criminals, illegal aliens 
and leftists.” 

Last week, the army arrested 2,000 

people, mainly in the Bourj el-Barajneh 
camp, and 600 were being held, diplo- 
matic sources said. 
Lebanese newspapers said those 

arrested were taken to the Defense 
Ministry in Yarze, nine miles east of 

Beirut, for questioning 
Meanwhile, Israeli jets on reconnais- 

sance missions made several sorties 

over the Lebanese capital but no bomb- 
ing runs were reported. Israeli jets fly 

Entertainmen 
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over Lebanon routinely to check out 

the activities of Syrian and Palestinian 

troops in the north and east. 
The Israeli government said Tuesday 

that all Palestinian guerrillas had to get 

out of Lebanon immediately before 

Isrz#) would agree to a simultaneous 

withdrawal with Syrian troops. 

Israel invaded Lebanon June 6 to 

rout the Palestine Liberation Organiza- 

tion from west Beirut. Thousands of 

guerrillas were evacuated from west 

Beirut last month, but thousands more 

remain in the northern Tripoli area 

and in eastern Lebanon's Bekaa Valley, 

where Syrian troops are concentrated 

Six Israeli soldiers were killed over 

the weekend in a Palestinian guerrilla 

ambush on a bus carrying Israeli troops 

See related story, Page 4B 

at Palestinian refugee camp 
in eastern Lebanon, and Israel reta 
liated with air strikes on Syrian missile 
batteries 
PLO chairman Yasser Arafat's right 

hand man, Abu Iyad, also known as 
Salah Khalaf, was quoted by the inde 
pendent newspaper Al-Anba as saying 

in an interview published in Kuwait 
today that the guerrillas plan to launch 
more raids against Israel from bases in 

Syria and Jordan 
Lebanon's Christian Phalangist presi 

dent, Amin Gemayel, has been quoted 
as saying Palestinians who entered 
Lebanon illegally must leave 

“It is unacceptable that Lebanon 
alone bears all the burdens of the 
Palestinian cause,’ Gemayel was 
quoted as saying recently in the Saudi 

Arabian magazine Al Yamamah. He has 
not elaborated on what constituted ille- 

gal entry 
An estimated 300,000 to 500,000 Pales 

tinians remain in Lebanon since the 

evacuation of the main body of PLO 

fighters in August and September 
Palestinian refugees say the Leba 

nese army's crackdown is designed to 

intimidate and force them out. West 

ern diplomatic sources said those 

arrested included Palestinians, some 

whose papers were in order, along with 
foreigners without residency permits 
or with expired permits 
Other sources said Lebanese with 

illegal weapons also were rounded up 
as part of the government's campaign 
to capture arms of leftist militias that 

sprouted and flourished during the 
years of lawlessness following the 1975 
76 civil war 
A 3,500-man peacekeeping force of 

Marines, French and Italian soldiers is 
in Lebanon to provide support to the 
army. It came following the slaughter 
of hundreds of men, women and chil- 
dren in Beirut’s Sabra and Chatilla 
Palestinian refugee camps Sept. 16-18. 
The massacre was blamed on Christian 
militiamen who were allowed to enter 
the Israeli-guarded camps. 

In new evidence the Marines may 
remain here for at least another 
month, US. officials disclosed the 
leathernecks are considering moves to 
prepare for the rainy saeson which 
begins in mid-November 

Unemployment becoming election issue 
WASHINGTON (AP) — With new 

unemployment figures due Friday, 
Republicans are trying to limit the 
political damage from the high jobless 

rate while Democrats scramble to turn 

the statistics to their advantage in next 
month's elections. 
President Reagan has tried to pin the 

blame for the nation’s soaring unem- 

ployment rate on the policies of previ- 

ous Democratic office-holders. Demo- 

crats have been just as relentless in 

trying’ to paint the administration's eco- 
nomic policies as the villain. 

The tempo of charges and counter- 

charges is expected to reach a cre- 

scendo when the September figures 

are released, the last set of statistics 

before Nov. 2. Unemployment stood at 

at 9.8 percent in August, but many 

experts predict the new figures may 

top the politically sensitive 10 percent 
mark. 
House Speaker Thomas P. O'Neill Jr., 

D-Mass., turned a routine administra- 
tive chore Tuesday into a media event 

— and another opportunity to blast 
Reagan. 

O'Neill called reporters and photog- 
raphers to his ceremonial office in the 
Capitol to witness his signing of com- 
promise legislation to create a job 
training program to replace the Com- 
prehensive Employment and Training 
Act, which expired Sept. 30. 
“The ship of state is in a storm-tossed 

sea,” O'Neill said. “The president of the 
United States is the mariner. He says 
let's stay to the course. Any wise mari- 
ner would try to get out of the storm 
and salvage the ship of state.” 
With House Democratic Leader Jim 

Wright of Texas and Whip Thomas S. 
Foley of Washington loking on, O'Neill 

said he wanted to use the occasion to 
make clear that the training bill “will 
not provide a single job,” as would a 
public works jobs bill that Democratic 
leaders have been pushing 

For more than 100 years, the speaker 

of the Houge and the presiding officer 
of the Senate sigg — in a routine fash- 

ion — all legislation which Congress 
sends to the White House for the presi- 
dent's signature. Veteran House aides 
said they could not recall so much fan- 
fare surrounding the chore 
Reagan tentatively had been sche- 

duled to sign the measure into law 
today, but White House aides said 
Tuesday night that the bill signing 
would not be on today’s schedule. No 
explanation was given 
Reagan has thrown his support 

behind the training measure and prod- 
ded Congress to pass it, which it did 
just before recessing last week for the 
November elections. Democrats have 
protested that the bill really was their 
idea. 
Meanwhile, Terry Michael, president 

of the Association of House Democratic 
Press Assistants, has sent a list of sug- 
gestions to his colleagues “on how you 
might structure media events for your 
district, or media market, to remind 
constituents of the devastating effects 
of Reaganomics-Republicanomics.” 

Michael, whose group consists of the 
spokesmen for Democratic members of 

the House, said in an interview that the 
Suggestions are aimed at helping “pro- 
mote public policy discussion.” Michael 
works for Rep. Robert T. Matsui, D- 
Calif 
A GOP member of the House who 

intercepted the list of suggestions is 
protesting the media advice from the 
Democratic press assistants as a misuse 
of taxpayers’ money. 

In a letter to the House Ethics Com- 
mittee, Rep. Carroll A. Campbell Jr., R- 
S.C., said, “This seems to be a coordin- 
ated effort on the part of House 
employees to orchestrate the activities 
of political campaigns...” 
He said in an interview that such 

activities should be left to the GOP and 
Democratic campaign committees. 
“They (Democrats) offer nothing in 

this, they offer only exploitation of an 
issue that is on the minds of everybody 
in this cougtry,” Campbell said of the 
media tactics. “THey don’t offer hope.” 
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KOBLENZ, West Germany (AP) — Two gunmen who 
seized nine bank employees in a botched robbery and. 
fled with a $400,000 ransom freed their remaining cap- 
tives today and escaped after a wild car-chase and 
shootout, police said. 
One hostage was shot in the leg, another was 

wounded in the back and two squad cars were pep- 
pered with gunfire during the 19-hour ordeal which 
began Tuesday, police spokesman Karl-Heinz Klein 
told The Associated Press. Earlier, police said none of 
the captives had been hurt. 
Klein said police were still pursuing the gunmen 

near Euskirchen, 10 miles west of Bonn, after a 30-mile 
car-chase on a road that winds along the Rhine River. 
The gunmen abandoned the car they had been driving 
just south of Bonn and stole another car, the spokes- 
man said, but had freed all the hostages by 7 a.m. (2 
a.m. EDT). 
“There is a big search with additional officers and 

helicopters, but at the moment, we don’t know exactly 
where the fugitives are,” Klein said. 

He also disclaimed an earlier police report that the 
gunmen drove one squad car off the road with gunfire 
and briefly held the driver as a hostage. 
The men had seized nine bank employees and threa- 

tened to massacre them at the Koblenz Savings Bank 
on Tuesday afternoon if they did not get 1 million 

of Wiesbaden. 

men received the first suitcase of cash. 

burg newspaper Bild Zeitung. 

the hostages,” the gunmen said. 

deaths in this action.” 

German gunmen release hostages 
One hostage was released at about 9:30 p.m. Tuesday 

after police paid the ransom and parked the Mercedes 
outside. Police described the unidentified man as a: 
heart patient and said he was immediately taken to a 
doctor. There was no further word on his condition. 
The gunmen left the building 12 hours after police 

placed a suitcase filled with half the ransom at the 
bank’s front door, where a hostage retrieved it, auth- 
orities said. They said the rest of the ransom was 
turned over in the same fashion 4% hours after gun- 

The money and car were provided in compliance 
with terms the gunmen outlined Tuesday in a state- 
ment read over the telephone by a hostage to the Ham- 

“Under these conditions, we guarantee the lives of 

“If the police through tactical measures impede our 
intentions, without a doubt it will come to a blood- 
bath,” they warned. “We have taken into account our 

Officials say U.S.S.R. 
A Swedish Navy helicopter drops an anti-submarine bomb 

in the Hors Bay near the Musko Naval Base here Tuesday 
where military authorities suspect a foreign submarine is 

hiding. The aim of the bombing is to force the submarine to 
surrender and not to sink it with direct hits. 

Polish archbishop cancels plans to visit U.S. 
WARSAW, Poland (AP) — A planned meeting between Polish 

Archbishop Jozef Glemp and Premier Wojciech Jaruzelski col- 
lapsed because of the government's plan to outlaw the Solidarity 
union, informed sources say. 
Glemp also canceled trips to Rome and North America because of 

the martial-law chief's plan to outlaw the independent union which 
has been suspended since the Dec. 13 imposition of martial law. 
The Polish primate, spiritual leader of the nation’s powerful 

Roman Catholic church, had planned to leave Warsaw on Thursday 
for Rome. He also planned to go to the United States on Oct. 14 to 
visit 12 U.S. and Canadian cities and possibly meet with President 
Reagan. It would have been his first visit to North America. 
During a recent interview with Western journalists, the primate 

warned “major disturbances...could be expected” if Solidarity were 
outlawed. 
New evidence of government efforts to completely crush the 

union emerged Tuesday night when Polish television reported that 
Wladyslaw Frasyniuk, one of four Solidarity underground leaders, 
was arrested on suspicion of “organizing illegal demonstrations 
which have breached the public peace and order.” 
The report did not say when or where authorities arrested Fra- 

syniuk, 28, former head of the Solidarity chapter in Wroclaw. The 
three other members of the union’s underground leadership, 
organized in April, remain free. 
Church officials said Glemp had planned to go to the Vatican for 

the canonization Sunday of the Rev. Maximillian Kolbe, a Polish 
Franciscan who gave his life for a Polish army sergeant at the 

Queen Elizabeth 

arrives in Australia 
SIDNEY, Australia (DPA) — Britain's Queen Eliza- 

beth arrived in Darwin Tuesday on the first leg of her 
Australian tour 
The royal aircraft was met at the air force base by 

Prime Minister Malcolm Fraser and other Australian 
dignitaries. 

After officially opening Darwin's new multimillion- 
dollar naval base Wednesday the queen will be on her 
way to the Commonwealth Games in Brisbane. 
While in Australia the British monarch wears two 

hats — that of Australia’s queen and that of the head 
of the Commonwealth to close the Brisbane games Sat- 
urday. 

In Brisbane the queen will link up with her husband 

Prince Philip who opened the Games last week. 
Meanwhile, the demonstrators for aboriginal land- 

rights in Brisbane decided Tuesday to drop plans for 
further unauthorized protest marches during the Com- 
monwealth Games after more than 100 of them were 
arrested by police Monday 

Coatis moving into U.S. 
The coati, also known as the hog-nosed coon, is 

usually found in the dense, wet forests of South 

America and Mexico, but since the beginning of the 

century coatis have moved into the southwestern 

United States. If there are no trees around, this long 

snouted member of the raccoon family will sleep in 

caves and rock piles, instead of on branches 
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Auschwitz death camp during World War II. 
Officials said the government and the Communist Party were 

sending delegations to Rome for the ceremony. 
“A week ago, I would have said it was unthinkable that-# Polish 

primate would not attend the canonization of a 20th centuty Polish 
saint,” one Western diplomat said. “It certainly is the strongest 
gesture by the primate” since the start of martial law. 

In the United States, Cardinal John Krol, archbishop of Philadel- 
phia, expressed ‘“‘keen disappointment” over the cancellation. 
Glemp had scheduled an Oct. 16 visit to Philadelphia. 

Judge orders firms to stop 

distributing starch blockers 
CHICAGO (AP) — Seven firms that account for the bulk of the 

market in starch blockers have been told to stop distributing the 
intended diet aid and to destroy existing supplies. 
US. District Judge Nicholas J. Bua ruled Tuesday in a suit 

brought by the Food and Drug Administration, which said pro- 
longed use of starch blockers could cause health problems such as 
diarrhea, cramps, lethargy and an enlarged pancreas. 
Bua sided with the FDA, saying starch blockers are a drug, not a 

food, and therefore are subject to strict FDA controls 
An attorney for the seven firms, Dennis M. Gronek, said the 

ruling probably will be appealed. Starch blockers are supposed to 
cause starches to pass through the body without being absorbed. 
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marks — about $400,000 — a getaway car and safe 
passage from the bank. 

Earlier today, the gunmen and two or three captives 
left the bank after authorities paid the ransom and 
provided them with a BMW getaway car. Police erron- 
eously reported earlier that the vehicle was a Mer- 

wants military science 
PARIS (AP) — US. officials say more than 20,000 

Soviets and Soviet agents are working full time in a 

cedes Benz. 
Klein said a 19-year-old man who was shot just 

before the gunmen fled the bank at 4:30 a.m. (11:30 
p.m. EDT Monday). He said a woman hostage received 
a slight gunshot wound in the back during the high- 
way shootout with police. 

Police said without elaborating that the robbers 
were followed when they left the branch bank in this 
Rhineland town. 
A witness reported seeing four men and one woman 

climb into the getaway vehicle. 
The incident began around noon Tuesday when the 

armed pair burst into the bank, seizing six male and 
three female employees when police responded to an 
alarm 
The robbers threatened “a bloodbath” if their 

demands were not met and said they had “taken into 
account” the possibility they might also be killed. 

Police ringed the building and blocked traffic from 
surrounding streets. 

Refusing to come to the telephone, the gunmen used 
a bank teller as intermediary in what police described 
as “very difficult” negotiations that dragged on for 
hours. 

Earlier today, police said the gunmen had upped 
their demands, insisting that they be allowed to take 
hostages with them when they left as a safety precau- 
tion 
At first, the gunmen promised to free all nine cap- 

tives in exchange for the ransom, a getaway car and 
safe passage from this area about 35 miles northwest 

The officials, who insisted on anonymity, spoke 
Tuesday to reporters following a two-day meeting 
where American diplomats pressed their allies for a 
full review of the sophisticated electronic devices 
approved for export to the Soviet bloc. 
The otal efsed to characterize the allies’ reac- 

tion to the 0S. warnings about the Soviet Union’s 
siphoning of Western technology, except to say there 
was a “general consensus that we have to take it 
seriously and tighten up.” 
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“staggering effort” to buy or steal Western technology 
for military uses, and are achieving success. 
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(FEMALE SPOKESPERSON) I’ve Been trying to get my 
husband, Harry to get a few new suits for months but 
Harry kept saying, ‘’I’ll wait till they’re on sale.”’ Well, 
I've finally got good news. 

$&Q CLOTHIERS FALL SUIT SALE.... 
IS NOW IN PROGRESS 
featuring famous brank names 
of 2 piece suits in Stripes, Solids and Plaids. 

REGULARLY $225 

ON SALE FOR *169.90 
I'm sending Harry down to S&Q CLOTHIERS today.. 
He just loves to save money and 
| can’t wait to get a new Harry! 

Five Convenient Ways to'Shop at S&Q 

$&Q Option Charge and Layaway 
VISA—Mastercard— American Express 115 N. Colorado 
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Congress 

for gambling 
WASHINGTON (AP) — In this year of tight budgets, 

tax increases and reduced social services, Congress has 
voted a big tax cut for legalized gambling. 
The bill, promoted by Sens. Howard Cannon, D-Nev., 

and Paul Laxalt, R-Nev., as a way to fight crime and 
boost small business, would save legal bookmakers an 
estimated $55 million over the next four years. 
The measure, part of a catch-all tax bill, was passed 

Friday night as the House and Senate wrapped up 
their pre-election sessions and left town until Nov. 29. 

Effective next Jan. 1, the bill would reduce to 0.25 
percent the 2 percent excise tax on certain legal 
wagers, such as sports bets. Effective July 1, it would 
cut to $50 the $500 occupational tax on each legal book- 
maker and each employee authorized to take bets. 
The taxes, in effect since 1951; have never come 

close to raising the the $400 million a year they were 
projected to bring in. In the six years ending in 1981, 
the taxes brought in $56.2 million. 
“These taxes are ineffective as revenue-raising mea- 

sures and as tools for the enforcement of gambling 
laws,” Cannon told the Senate. 
Added Laxalt: “Legal, honest bookmakers are forced 

into bankruptcy by the punitive nature of the taxes, 
while illegal booking operations continue to ignore the 
tax and flourish. Rather than eliminating illegal opera- 
tors, the taxes force legal establishments out of busi- 
ness and encourage the growth of crime.” 
The Treasury Department agreed with Cannon and 

Laxalt that the taxes should be repealed outright. But 
a vestige of the taxes was left on the books at the 
insistence of the Justice Department, which contends 
the taxes are a law-enforcement tool. 

eee 

Several other tax changes were lost in the crush as 
Congress recessed, but some lawmakers can still con- 
sider them in the post-election session. 
These include a provision to reduce to six months 

the 12-month period that an asset must be held before 
profits from its sale qualify for preferential, capital- 
gain tax treatment. Also alive are proposed tax breaks 
for computer makers who donate computers to schools 
and increased tax deduction for artists who donate 
their own works to charity 

eee 

The U.S. Tax Court has reaffirmed a long-standing 
policy that bars an interest deduction for “points” paid 
to obtain a home loan if the money is for specific ser- 
vices from the lender. 

Points, each worth 1 percent of the loan, are paid by 
the buyer or seller — often by both — during a home 
mortgage transaction 
Walter Brown Dozier of San Clemente, Calif., was 

charged one point, or $495, for a loan-origination fee 
when he got a Veterans Administration-insured loan to 
buy a house. The amount was specifically identified as 
a charge for handling the loan, including the rec- 
ording, preparing and mailing of documents. 

Dozier, seeing the $495 as just another cost of obtain- 
ing a loan, deducted it as interest. The Internal Reve- 
nue Service would not allow the deduction and was 
upheld by the court 
“Only those fees which are imposed by the lender as 

compensation for the use of borrowed money qualify 
as interest,” the court held. In other words, deductible 
interest may include points imposed in lieu of a higher 
interest rate, but not money paid for specific services 
by the lender 

IRS can’t deny tax 
exemptions to schools 
which discriminate 
WASHINGTON (AP) — The Internal Revenue Ser- 

vice lacks authority from Congress to deny tax exemp- 
tions to private schools that practice racial discrimina- 
tion, the Reagan administration has told the Supreme 
Court, 
The argument was outlined Tuesday in a Justice 

Department brief replying to arguments made in 
August that the IRS acted properly in 1970 when it 
banned tax relief for such institutions. 
“The United States believes resolutely that Congress 

ought to deny tax-exempt status to any educational 
institution that pursues a racially discriminatory pol- 
icy,” the department brief said. 
“While we think Congress should by law authorize 

the IRS to deny tax exemptions to racially segregated 
schools, nowhere in the Internal Revenue Code (or 
elsewhere) has it done so,” the brief continued 

“And, in the absence of such a legislative mandate, 

the result desired — no matter how much desired — 
cannot constitutionally be accomplished by either judi- 
cial or administrative action,” the lawyers wrote, rei- 
terating a position held by the administration since 
January 
The brief was a response to a “friend of the court” 

brief filed by William T. Coleman Jr. The former trans- 
portation secretary was appointed by the court as a 
special advocate to oppose a suit challenging the IRS’ 
1970 ruling 
The challenge was filed by Bob Jones University in 

Greenville, S.C., and the Goldsboro Christian Schools 
in Goldsboro, N.C., whose suit against the IRS has been 
rejected by the 4th U.S. Circuit Court of Appeals 
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A single-engine airplane sits on the southbound lanes 
of Interstate Highway 19 south of Tuscon after running 
out of gas shortly after takeoff from Tuscon Interna- 

v
t
 

tional Airport on Monday. Pilot Medina Davalos, a Mexi- 
can citizen, said his engine quit, forcing him to land. No 
injuries or damages resulted, and traffic was routed 

™ wy ee <9 

AP Laserphote 

past the plane until it was refueled by tank truck from 
the airport. The plan was on the ground more than 1 
1/2 hours. 

Officials dedicate pipeline which will carry Canadian gas to U.S. 
GLEN ULLIN, N.D. (AP) — The chilling north winds of 

approaching winter swept across the rolling plains of North 
Dakota Tuesday afternoon as an uninvited, but recognized, 
guest at the dedication of the Northern Border Pipeline 
As the temperature hovered in the low 40s, wind gusts buf. 

feted a large multi-colored tent that sheltered 300 people at 
the remote spot along the pipeline’s 823-mile length 

Speakers at the ceremony commemorating the successful 
completion of the $1.4 billion pipeline in 16 months and under 
budget, reminded the gathering that eventually the natural 
gas carried by the pipeline would reach 22 billion cubic feet 
per day. That's enough to heat 3,140,000 upper Midwest homes 
Qn an average January day, according to one Northern Bor- 
der official 
The pipeline is the eastern leg of the 4,800-mile Alaska Natu- 

ral Gas Transportation System which officials hope will be 

completed by the end of the decade 
Energy Secretary James B. Edwards, North Dakota Gov 

Allen Olson, U.S. and Canadian officials and representatives 
of the companies that built the pipeline turned a large white 
Pipeline valve inside the tent to symbolize the opening of the 
pipeline 

But Northern Border officials say the 42-inch-diameter 
pipeline has been moving nearly a billion cubic feet of Cana- 
dian natural gas daily for the past two weeks through the 
Pipeline which extends from Port of Morgan, Mont., through 
North and South Dakota and Minnesota to Ventura, lowa 
Edwards said the pipeline project is a good example how 

the government and private industry can successfully accom- 
plish the goals of each 

‘The completion of this pipeline is one proof that the 
American natural gas industry, the banking community and 

one week only! 
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the steel industry have faith in the future,” said Edwards. 
“It is hard to believe that an 823-mile pipeline, a pipeline 

that required the production of more steel pipe than for any 
project in the history of this nation, was completed in such a 
short time,” said Edwards, who is expected to leave his Cabi- 
net post early next month to assume the presidency of the 
Medical University of South Carolina 
Twenty-eight U.S. and Canadian banks agreed to a $1 billion 

loan for Northern Border, while the rest of the money came 
from the sponsoring companies, including Northern Plains 
Natural Gas Co., InterNorth, Inc., Northwest Energy Co., Pan- 
handle Eastern Corp., TransCanada PipeLines and United 
Gase Pipe Line Co. 

Mitchell Sharp, commissioner of the Northern Border Pipe- 
line Agency of Canada, told the crowd that completion of the 
pipeline marked the “first stage of the Alaskan highway-gas 
Dipeline vroiect.” 

Dillard's weicomes the 
American Express’ Card 
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‘DEATHS 

T.H. Lambdin 
Rosary was recited for T.H. (Tom) 

Lambdin, 58, of 1903 W. Ohio Ave., 
Tuesday in the Newnie W. Ellis 
Funeral Home chapel. Services were to 
be at 10 a.m. today in St. Ann’s Cath- 
olic Church with the Rev. Joseph Ken- 
nelly officiating. Burial was to be in 
Resthaven Memorial Park. 
Lambdin died Monday afternoon at a 

Midland hospital following a heart sei- 
zure. 

He was born Jan. 17, 1924, in Dan- 
ville, Kan., and spent his early life in 
Wichita, Kan. He graduated from the 
University of Oklahoma with a degree 
in mechanical engineering. He served 
in an engineering position during 
World War II and began his business 
career in 1946 with Texaco in Montana. 
He was with Texaco for 18 years. 

He moved to West Texas in 1949 and 
lived in Odessa and Penwell. In 1949 he 
moved to Midland after being an inde- 
pendent for two years. He was with 
Ensearch and in 1974 he went to work 
for Oil Dynamics Inc. 

He married Helen Marie Richardson 
in Seattle, Wash., in 1946. He was a 
member of St. Ann’s Catholic Church 
where he was an ordained deacon. 

Survivors include his wife of Mid- 
land; three sons, Terry Lambdin of 
Kermit, Mark Lambdin of San Marcos 

and John Lambdin of College Station; 
two daughters, Mary Ives of Brown- 
field and Jeanette McBride of Midland; 
two brothers, Charles Lambdin of 
Towell, Wyo. and Gene Lambdin of 

Dallas, three sisters, Ruth Lambdin of 
Tallahassee, Fla., Betty Collins of Mid 
jothian, Va. and Lucille LeBlanc, of 
New Orleans, La.; and 10 grandchil- 
dren 

Ralph Slagle 
FREDERICKSBURG — Services for 

educator Ralph Slagle, 67, of Fre- 

dericksburg and formerly of Midland, 
were to be at 2 p.m. today in the First 
United Methodist Church Glass Chapel 
in Midland; burial was to follow in 
Resthaven Memorial Park, directed by 
Newnie W. Ellis Funeral Home. 
Slagle died Saturday in a San Anto- 

nio Hospital. 
He was born Aug. 9, 1915, in Myra, 

and spent his early life in Dallas and 
Sherman. He held a bachelor’s degree 
in education from Southern Methodist 
University and received his master’s 
degree in 1940. He married Marybell 
Rankin in 1939 and was an Air Force 
veteran of World War II. 
He was a school principal in Rock 

Springs and Grand Saline. The couple 
moved to Midland in 1956 where he 
was principal of San Jacinto Junior 
High for four years and also served as 
principal of Midland High School for 
four years. From 1964 until his retire- 
ment in 1980, he was an administrator 
for Midland Independent School Dis- 
trict. The couple moved to Fredericks- 
burg last April. 
Survivors include his wife of Fre- 

dericksburg; three sons, Thomas R. Sla- 
gle of Indonesia, Robert E. Slagle of 
Raleigh, N.C. and Jody C. Slagle of Dal- 
las; two brothers, Grady Slagle of Fort 
Worth and Oscar Slagle of San Francis- 
co, Calif.; two sisters, Mrs. Weldon 
Clack of Gainesville and Mrs. Sears 
Anderson of Whitesboro; and four 

grandchildren. 

Tony Murphy 
GAINESVILLE — Services for for- 

mer Midland-Odessa resident Tony 

Murphy, 20, are set for 1 p.m. today in 

Jackson Avenue Baptist Church of 

Lovington, N.M., with burial to follow 

at 5 p.m. in Sunset Memorial Gardens 

in Odessa. 
Murphy died Sunday morning in 

Gainesville. 
He was born May 7, 1962, in Spring- 

field, Mo. He graduated from Bowie 

Junior High School in Odessa and 

attended Odessa High and Midland 

High schools when the family lived in 

West Texas. He was a member of the 

First Baptist Church of Odessa 
Survivors include his mother, Glenda 

Murphf; his adoptive father, Hubert 

Murphy, both of Lovington; his father, 

Lonnie Sullivan of Durant, Okla.; two 

brothers, Richard Sullivan of Dallas 

and Marcus Christopher Murphy of 

Lovington; two sisters, Tamra Elizabeth 

Murphy of Richardson and Rebecca 

Katheryn Murphy of Lovington, a 

maternal grandmother, Beatrice 

Murphy of Lamesa; his paternal grand- 

parents of Durant, an aunt and uncle, 

and a cousin, also of Richardson 

Israeli judicial commission 
asks for massacre information 
JERUSALEM (AP) — The judicial 

commission of inquiry into Israel's con- 

duct during the massacre of Palestin- 

jans in Lebanon said today it will 

appeal to the public for information 

Following its first meeting to discuss 

how it will operate, the panel issued a 

statement saying it also will subpoena 

documents from Prime Minister Mena 

chem Begin’s office and the Defense 

Ministry 

Begin’s Cabinet asked Supreme 

Court President Yitzhak Kahan to 

appoint the three-man commission fol 

lowing angry protests which swept 

across the country demanding a full 

scale investigation of the Sept. 16-18 

massacre. Kahan decided to head the 

Was gramps 
a clock watcher? 

Chances are the clock 
on his schoolroom wall 

looked just like this oak School 
Days Regulator from.Howard 
Miller. The design is true. the 

case is solid oak. “Regulator” is 
fired on the glass in 22k gold. just 
as it was done by craftsmen long 
ago. And each quarter hour the 
familiar chimes of Westminster 

rn ring true. 

A truly classic clock ... ata 
classic price! For one week only, 

Howard Miller Clock Co. 
authorizes unbelievable savings 
on this beautiful piece of history. 
Ask for the Shelburne, and start 
your own family tradition with a 

Howard Miller clock. 

panel himself and named Supreme 

Court Justice Aharon Barak and 

retired Maj. Gen. Yona Efrat to serve 

with him 

Critics charge that the massacre, 

blamed on Israeli-backed Christian 

militias, could have been prevented or 

stopped earlier by Israeli troops sur- 

rounding the Palestinian refugee 

camps in Beirut 

The commission's statement said it 

was decided to “issue a request to the 

public for testimony and documents.” 
But it did not say if the commission's 

hearings would be open to the public 

The commission was expected to 

begin work next week 

FOR ONE WEEK ONLY 

Regularly $279.50 

Now only $169.00 

Save 40% 

Study shows Britain and France 
have lowest income tax 
(Based on June 1961 tax structures) 

{Amount left from $100,000 income} 

as tits = =Oatits 2 
United Germany Beigi rk. Sermany Belgium Denmark Portugal Great 

Britain 
France Switz. Spain 

States 
lepublic) 

Note Figures are based on the tax rate for a married 
couple with two children earning the equivalent of 

$100,000 with the standard deductions, including 
Social Security taxes. 

U.K., China talk of 
HONG KONG (AP) — Talks between Britain and 

China over Hong Kong’s future have begun in Peking, 

Hong Kong's governor, Sir Edward Youde, said today. 
British officials in London, confirming the talks had 

begun, said the negotiations were proceeding on the 
diplomatic level but refused to name the participants 
or indicate a timetable. 
Opening the fall session of the Legislative Council — 

Hong Kong's lawmaking body — Youde described the 
negotiating process as “a continuous one” that would 

take months to complete. 
However, he said it was important to complete the 

process as soon as possible to calm jittery businessmen 
here. 

British Prime Minister Margaret Thatcher visited 

Peking last month and agreed with Chinese leaders 

that Hong Kong's future should be discussed “through 

diplomatic channels with the common aim of main- 

taining the stability and prosperity of Hong Kong.” 
Although both Britain and China stress the impor- 

tance of the colony’s stability and prosperity, the Chi- 

nese have maintained that their position on the recov- 

ery of the “sovereignty of the whole region of Hong 

Kong is unequivocal and known to all.” 
But Mrs. Thatcher has said Britain recognizes all 

treaties on Hong Kong signed by previous Chinese 

administrations are “valid under international law.” 

Under the treaties, Hong Kong Island and Kowloon 
Peninsula were ceded to Britain “in perpetuity,” while 

the new territories — covering 90 per cent of the col- 

ony’s land — was leased for 99 years. That lease runs 

out in 1997 
Disagreement over this point has caused near-panic 

SOURCE Price Waterhouse Center for Transnational Taxation 

Hong Kong's fate 
here, driving down stock prices and land value and 
weakening the local currency. 

Although China’s public position is to recover Hong 
Kong, the Peking government relies on British-admin- 

istered Hong Kong as a solid trading source for hard 

currency. 
Youde assured the legislators that although differ- 

ences exist, they will be reconciled because of the 

common aim of maintaining the colony's prosperity. 
Youde stressed the importance of Britain’s moral 

obligation to the people of Hong Kong, saying in 

future talks with China, the British government will 
“take the wishes of the people here into considera- 

tion.” 
Recent public opinion polls show that a majority of 

the 5.2 million population of Hong Kong prefers to 
remain under British rule. 
On trade, the governor said China has overtaken 

Japan to become Hong Kong's biggest supplier and it is 
also this colony's sixth best customer. 

He described China's increased investment in Hong 

Kong as encouraging. 
Although no figures were mentioned, it is generally 

believed China's participation here, including banks, 
department stores, land developing enterprises and 

shipping companies, could run as high as $1.6 billion. 
Youde said he welcomes China's special economic 

zone in Shenzhen, bordering Hong Kong, where Hong 

Kong businessmen have invested in hundreds of fac- 
tories. 
China has also announced it plans to build a nuclear 

power station in nearby Guangdong province in a joint 
venture with a Hong Kong power company 
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Bolivia elects 
leftist president 
after junta’s fall 
LA PAZ, Bolivia (AP) — Amid cheers of “Viva Siles” 

by a tumultuous crowd, Congress elected exiled leftist 

politician Hernan Siles Zuazo as president, ending a 
27-month military junta that fell because of demands 
for a return to democracy and economic reforms in 

this financially ailing nation. 
Following Tuesday's vote, the new government pro- 

mised economic recovery and called on the United 

States to maintain friendly relations. 

Jaime Paz Zamora, co-leader with Siles of the leftist 
Democratic and Popular Unity party coalition, was 
elected vice-president. Siles Zuazo, 69, lives in exile in 

Lima, Peru, but was expected to return here Friday. 

“We hope the United States policy favoring Bolivia's 
democratic process will be maintained with this gov- 
ernment, which has arisen out of the democratic will 

of the Bolivian people,” Paz Zamora told The Asso- 

ciated Press. “The U.S. is a vitally important factor on 

our continent and for our part we wish to maintain 

relations of mutual benefit and mutual respect.” 

An economic recovery plan is expected to be 

unveiled by Siles Zuazo after he takes office Sunday — 
giving him the job he won 27 months ago but was 

denied by a right-wing military takeover. No details of 
the plan have been armounced. 
The new government also will attempt to gain badly 

needed financial support from friendly European and 

American nations and will try to renegotiate its $3.8 
billion foreign debt. 

Inflation is unofficially estimated by the banking ~ 

sector and private business representatives to be 

between 150 percent and 200 percent this year, com- 
pared with 52 percent in 1981 
Mining production, source of the country’s major 

foreign exchange earnings, dropped drastically in 
recent months and so have earnings, partly because of 

the fall in tin and silver prices worldwide. 
But the economy will not be Siles Zuazo’s only prob- 

lem. He will govern with a legislature that may not 

fully support him. Former President Victor Paz 
Estenssoro’s National Revolutionary Movement party 

controls the Senate and the largest bloc of votes in the 

lower house. 
Observers believe Siles Zuazo will have to gain Paz 

Estenssoro’s support for any major legislation, and 

that the Bolivian Communist Party, a member of Siles 

Zuazo's coalition, will be effectively neutralized. 

Siles Zuazo’s election was virtually guaranteed when 

Paz Estenssoro promised his followers would back the 

exiled leader in the congressional voting. 

President in 1956 and 1964, he is the nation’s first 

civilian president in more than two years and its 57th 

constitutional president. Since its independence from 

Spain 157 years ago, Bolivia has had more than 200 

governments, most of them military juntas or those 

controlled by the armed forces 
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Additional listings 
The following lists of 

New York and American 
stock exchange listings 
are not reported in The 
Reporter-Telegram’s reg- 
ular daily postings for 
the exchanges. 
(The list is compiled 

by Rauscher Pierce 
Securities Corp.) 
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gains 
NEW YORK (AP) — The 

stock market rebounded from 
Monday’s decline with a mod- 
erate advance Tuesday. 
But the stock of Johnson & 

Johnson dropped again as the 
Tylenol poisoning mystery 
widened. 
The Dow Jones average of 

30 industrials, off 4.13 Mon- 
day, recovered 3.58 to 907.19. 
Volume on the New York 

Stock Exchange picked up to 
69.77 million shares from 
55.65 million Monday. 
Johnson & Johnson 

dropped 2 to 39%, and trad- 
ing was halted in the stock 
for almost two hours in the 
afternoon until just before 
the close. The company said it 
was notifying retailers nation- 
wide to stop selling Tylenol 
capsules after strychnine poi- 
son was found in some extra- 
strength capsules in an Oro- 
ville, Calif., drug store. . 
The company’s stock stood 

at 46% last Wednesday, 
before the news of seven 
deaths in the Chicago area 
resulting from cyanide which 
had been introduced into 
Extra-Strength Tylenol cap- 
sules. 
Analysts said the pressure 

on Johnson & Johnson shares, 
which have a wide following 
on Wall Street, was a negative 
for the market as a whole. 
They also noted, however, 
that the market got some- 
thing of a lift from declining 
interest rates. 
Rates on short-term Trea- 

sury bills declined by up to 15 
basis points, or hundredths of 
a percentage point, in the 
credit markets. Prices of 
long-term government bonds, 
which move in the opposite 
direction from interest rates, 
rose about $5 for every $1,000 
in face value. 
The Federal Reserve's Open 

Market Committee was sche 
duled to meet Tuesday to con- 
sider its options for future 
credit policy. Recent 
increases in the money supply 
have caused some concern on 
Wall Street that the Fed 
might decide to tighten 
credit. But many analysts 
argue that continuing weak- 
ness in the economy will keep 
the Fed from following that 
course. 
F.W. Woolworth rose 1 to 

25% in active trading. The 
company said recent moves 
to close its Woolco discount 
stores and sell its interest in 
its British subsidiary would 
provide it with a cash infu- 
sion and enable it to eliminate 
all its short-term debt. 
At the American Stock 

Exchange, Aero-Flow Dynam- 
ics jumped 17% to 56% 
United Telecommunications 
agreed to acquire the com- 

pany 
Safeway Stores gained 1% 

to 40%, trading at three-year 
highs. The company reported 
third-quarter earnings of 
$1.50 a share, up from 59 
cents in the like period last 
year 
Computervision, which esti- 

mated lower third-quarter 
profits, fell 1% to 21% 
There were about nine 

stocks rising in price for 
every five that declined on 
the Big Board, and the 
exchange’s composite index 
gained .29 to 70.06. 
Nationwide turnover in 

NYSE-listed issues, including 
trades in those stocks on 
regional exchanges and in the 
over-the-counter market, 
totaled 83.60 million shares. 
Standard & Poor's index of 

400 industrials rose 52 to 
136.06, and S&P’s 500-stock 
composite index was up .47 at 
121.98. 
The Amex market value 

index added 1.89 to 283.14. In 
the over-the-counter market, 
the NASDAQ composite index 
gained .75 to 188.77 

Gold futures 

Paris afternoon fixing $990.59, off 
6.02 . 

Frankfurt fixing $38.73, off 96.28 
Zurich late afternoon fixing $301.00, 

asic 
Handy & Harman ‘only daily quote) 

$300 25. up $2.75 
Engeihard only daily quote) $390.25, 
275 

“ (only daily quote) fabric 
ated 76. up 

Nonferrous metal 
Copper 67%72 cents a pound, US. 

destinations. 
Lead 24.29 cents a pound 
Zinc 41-42 cents a pound, delivered 

pitt 2102 Metals Week composite 

Aluminum 76-77 cents a pound, N.Y 

TODAY’S ANSWER 

BUSINESS MIRROR 

‘Early arrivals’ 
often blunder. 

By JOHN CUNNIFF 
AP Business Analyst 

NEW YORK — William M. Agee, 44, holder of a mas- 
ter’s in business from Harvard, chief of a multibillion 
dollar corporation, wealthy while young enough to 

enjoy it, admired by many, nevertheless has a severe 
handicap. 
Agee, the chairman of Bendix Corp., who began one 

of the biggest corporate brawls of all time when he 
sought to acquire the Martin-Marietta Corp. and found 
his own company acquired by Allied Corp., is an early 
arrival. 
Early arrivals, says Prof. Eugene E. Jennings, are 

executives who rise to positions of responsibility in 
advance of their age group, often with gaps in their 

experience and lacking the polish and wisdom that 
comes with years. 
They often blunder, says Jennings, “and they seldom 

learn from their mistakes.” Eventually, he says, they 
go into smaller companies or set up their own busin- 
esses where they can live and produce with their egos 
intact. 

“It is no act of genius on my part to place my bets on 
a person like Wyman at CBS (Thomas H. Wyman, CBS 
chairman, who earned considerable operating experi- 
ence with Nestles, Polaroid, Green Giant and Pillsbury) 
and to withhold my bets from Agee of Bendix,” he 
said. Agee, he predicts, will leave Bendix. 

In three decades of research, Jennings has found the 
turnover rate among early arrivals in the position of 
corporate president, that is, age 40 years or under, is 
nearly three times that of those who arrive at age 50 
years or older. 
One of the missing ingredients in their experience is 

operational management, said Jennings, who, as confi- 
dential adviser to corporation chairmen and presi- 
dents has a rare perch from which to observe the busi- 
ness scene. 
“At least 50 percent of those early arrivals who are 

fired at the top, or who leave under less than auspi- 
cious circumstances, have come up through staff posi- 
tions and never had to cut teeth on operational man- 
agement,” he said. 
Such people are suddenly given operating manage- 

ment authority, he said, “but they have not been sea- 
soned in the emotional caldron of sticky authority 
relationships above and below them, and so are emo- 
tionally immature.” 

Jennings, professor of business at Michigan State 
University and author of many books on corporations 
and their management, observes that early-arrival 
presidents always demonstrate a vast intellectual supe- 
riority which becomes the basis for their promotions 
to the highest levels. 

In turn, he said, this rapid mobility “creates an 
expectation in early arrivals that they will be as good 
as their trainee records, which is a fancy way of saying 
they get very big egos.” 
A big ego, says Jennings, who is also trained as a 

psychologist, “makes it very difficult for the early 
arrival to deal with authority relationships, and cre- 
ates an arrogance that alienates him from those who 
could or would help.” 
Almost invariably, he continues, support is then 

withdrawn at the highest places, referring to the 
recent resignation of four Bendix directors and the 
earlier departure, last fall, of four others. 
Should the board members spot in time the imbal- 

ance between intelligence and experience, Jennings 
believes, they can protect the inexperienced executive 
from his tendency to blunder. But, he remarked, 
boards often fail to appreciate the dangers until the 
individual has grabbed authority and is more 
interested in removing them instead of heeding their 
wise counsel. 

According to Jennings, the early arrival who serves 
longest and best generally does so under any of three 
situations: 
—Before reaching the ultimate authority he has a 

strong sponsor who also serves as a good coach, and 
who lets out the reins of authority only as the early 
arrival progresses. 

—He has a strong board that carefully controls and 
guides him. 

—The company he serves has a strong tradition, and 
Clear-cut policies and practices from which the early 
arrival cannot deviate far 

As Jennings analyzes the case of William Agee, the 
young executive was being seasoned by his predeces- 
sor, Michael Blumenthal, but Blumenthal left to 
become Treasury Secretary under President Jimmy 
Carter. By the time Blumenthal was ready to leave 
Washington Agee already had assumed the role of 
chairman 

INVESTOR'S GUIDE 
Check certificates 
for insurance proof 

By BILL DOYLE 

Q. Since I want the least possible risk in my 
investments, | asked my broker to buy $50,000 of 
insured municipal bonds. But reading the offering 
Circular for the bonds he bought for me, I ean find 
no mention of insurance for the bondholder. 

I called the broker about this. He tried to assure 
me that the bonds are absolutely insured. But I 
wonder. Do I have cause to worry? 

A. Probably not. It’s most unlikely 
your broker told you a flat-out lie. 
Your next move should be to check 
the bond certificates, to see if insur- 
ance is mentioned. : 

Municipal bond insurance can be f 
purchased either by the issuer — the 
State, city, public authority or such 
— or by the underwriters — the bro- 
kerage firms and-or banks that sell 
the bonds to investors. 
When the insurance is arranged Doyle 

by the underwriters, there some- 7 
times isn't enough time to have a provision explaining 
it written into the offering circular. In those cases, the 
insurance provision is printed either on the bond itself 
or on a statement attached to the bond. 

eee 
Q.Who provides insurance for municipal bon: 

And, are all municipals insured? 
A. There are three major municipal bond insurers — 

MGIC Indemnity Corp., American Municipal Bond 
Assurance Corp. and Municipal Bond Insurance Asso- 
ciation. Each pledged to pay the interest and principal 
of bonds it has insured, in the event the issuer 
defaults. ‘ 

No, all municipal bond issues are not insured. How- 
ever, this type of insurance is growing in popularity. 
Conservative investors like it. So do many issuers, 
because insured bonds pay lower interest — saving 
money for the issuers. 

Doyle welcomes written questions, but he will be 
able to provide answers only through his column. 
Address questions to Bill Doyle, King Features, c/o The 
Reporter-Telegram, Midland, Texas 79702.
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Economy blamed for slow car sales 
DETROIT (AP) — Domestic auto- 

makers wrapped up a dismal 1982 
model year with sales at their lowest 
level in 21 years, and analysts blamed it 
on the economy — not the cars. 
The five major U.S. car companies 

said Tuesday they sold 5,543,006 cars 
from last October to the end of Septem- 
ber, the traditional model year period. 
The sales were off 15.9 percent from 
last year’s already-depressed level of 
6,500,017. 

U.S. car sales were down in the 
month of September as well — by 5.8 
percent. 

Overall, it was the lowest model year 

sales since 1961, when 5,491,600 vehicles 
were sold. 

“Primarily, it was the economy,” said 
David Healy, analyst at Drexel, Burn- 
ham Lambert Inc. in New York. “There 

Banks, S&Ls 
WASHINGTON (AP) — Banks and 

savings and loan associations are gear- 
ing up to use a new high-paying 
account to do battle with the money 
market mutual funds over savers’ dol- 
lars. 
The new account, to be created 

under legislation passed last week by 
Congress and expected to be signed by 
President Reagan, will give banks and 
S&Ls a chance to lure back some of the 
$225 billion captured by money market 
mutual funds, industry officials say. 
The officials counting on federal 

insurance backing for the account to 
give them the edge in attracting savers 
worried about the safety of their 
money. Money market funds are not 
insured. 

was a very weak trend in real income 
strength but interest rates and unem- 
ployment rates remained high.” 
Healy noted “there was pretty much 

a wide selection” of cars — for consum- 
ers who chose to buy. 

John Hammond, analyst at Data 
Resources Inc. in Lexington, Mass., said 
compact car sales were the big disap- 
pointment. Consumers preferred large 
cars and high-performance models as 
gasoline prices dropped and then stabi- 
lized over the year, he said. 
Imports also faltered in the model 

year. Importers reported sales of 
2,140,621 cars, down 9.3 percent from 
1981's record 2,360,546. It was the 
lowest model-year sales for foreign 
cars since 1978, when 1,979,000 were 
sold. 

“It’s going to be exciting,” said Rollin 
Barnard, president of Denver's Mid- 
land Federal Savings and Loan Associa- 
tion. “The money funds have really 
eaten our lunch for us.” 

“Tt’s going to be helpful,” said Roland 
Barstow, chairman of Bell Federal Sav- 
ings and Loan Association in Chicago. 
“We'll be able to attract more money.” 

Specifically, the legislation tells fed- 
eral regulators, sitting as the Deposi- 
tory Institutions Deregulation Commit- 
tee, to create a money market deposit 
account that is “directly equivalent to 
and competitive with money market 
mutual funds.” 
The new account will have no inter- 

est rate ceiling. No minimum balance is 
set in the legislation, but congressmen 

DEVELOPMENT WELLS 
ANDREWS COUNTY 

Means 
Exxon Corp. No. 1964 Means/San Andres/Unit, 10.780 

fnl. 1.890 fei of Means/San Andres Unit lease, sec 1, bik 
A-SS, PSL, 10 n Andres, TD 4538, Elev. 3,133. 

Casing: 5 1/2 inch at 4541. Perforations: 4488-4532. 4,318. 
4.407 Acid: 17,710 gallons. Frac 26,300 gallons and 130,000 
pounds sand Formation tops red bed 1300, San Andres 

Potentialed 37 barrels oil, 150 Mcf of gas, 56 barrels 
‘water daily. Gravity 29.2 Gas/oil ratio 4300. 

CRANE COUNTY 

Dune 
Gulf Otl Corp. No 9 HE. Adams “A. 380 fni & fw! of the 

HE. Adams “A” lease, sec & bik B24 PSL. 12 nw Crane. 
TD 4,000, PB 3.980, Elev 2.680 

Perforations: 3.648-3.905. Formation tops Santo Rosa 1019, 
Dune 3.611 Acid. 2.500 gallons. Frac 40,000 gallons and 92,000 pounds sand 
Potentialed 40 barrels oll, 5 Mcf of gas, 26 barrels water 

ally. Gravity 32. Gas/oil ratio 125. 

Same: No. 10 HE. Adams “A”. 330 fn. 1,403 fel of HE 
Adams “A” lease, sec 8 bik B24. PSL. 13 nw Crane, TD 
4,000, PB 3.980, Elev 2.705. 

Casing: 5 1/2 inch at 3,999 Perforations 3,935-3,963. For. 
mation tops Santa Rosa 1062, McElroy 3.490 Acid 300 gal: 
Jons. 

Potentialed 131 barrels oil, 10 Mcf of gas, 2 barrels water 
daily Gravity 322 Gas/oil ratio 76 

‘Abell (Tubb 4,000) 
Chisos Operating Co. No I State TAS “A”, 467 fnwl. 

2,800 fnel of sec 16, bik 1. H&TC, 6 ne Imperial. kTD 
5.900, PB 

Casing/§ 1/2 inch at 4,300 Perforations 3843-3888 For 
mation tops Yates 1.325, Tubb 3.842. Acid. 5,000 gallons 

Potentialed 3 barreis oil, 40 Mcf of gas. 18 barreis water 
daily. Gravity 36.0 Gas/oil ratio 13.333 

Lea (San Andres) 
Gulf Oul Corp. No. 139 PJ Lea et al, 5.998 fwi, 4.621 fnl of 

PJ. Lea etal lease, 13 nw Crane, TD 3.250, PB 3.080. Elev 
2483. 

Casing 5 1/2 inch at 3.247 Perforations 2994-3.080. For 
mation tops Rustiertred beds: 640. San Andres 2.910 Aci 
2800 gallons. Frac 50,000 gations and 112,500 pounds mesh 
sand 

DRILLING REPORT 
Seouted by THULA COX 

and 
SHARON SPIWAK 

October 6 

ANDREWS COUNTY 
Brazos Grover Oil Ce. Ne. 2 Chesley 

PD 7.908, location. 
Exxon Oil Corp. No. I State Univer 

sity “CG”; leeation. 
x08 Oil Corp. No. 2 State Univer 

sity “BM”, location 
Redfern Oil Co. Ne. 1 Univer 

sity THe" PD S008 shat in 
Wliard Oil and Ges Ne 1 ULS 

10-5 PD 12,208 location . 
Woods Petroleum Corp. No. 1 

MeCrea PD 11,508 location. 

BORDEN COUNTY 
Bi RKH Lid Ne. 1 Larte Grif- 

will drop 

location 
RK Petroleum Corp. No. 1-21 Ack 

PD 11,708; “tigh! 
0 Productier 

kett PD 7,550; location 

ECTOR COUNTY 
Gailf Otl Corp. No. 13-D CA Gold. 

smith et al PD 8.288, no report. 
AG Kasper No. 2 Lyne! 

ne t 
Gelt Oll Corp No 1376D CW 

ther information can be obtained ” 
from report 

CULBERSON COUNTY 
TXO Production Corp. No. 

claw State “A” PD 3.00 loc: 
TXO Prodection Cor; 

claw State “A” PD 3,288 location. 

DAWSON COUNTY 
Exxon Corp. No. 2 Bill Weaver; ne 

report 
Ritiara Ol! & Gas Ine. No. 1 Nix; 

inch tubing, sh 

HOCKLEY COUNTY 
May Petroleum-High Plains No. 1 

Post dontgomery PD 10,500; drilling 
1335 feet 
TXO Production Corp. No. 1-N 

Red PD 10,008, loc 
Union Texas Petroleum Corp. No 

1A Darwood PD 6,850 contractor 
Sterra Drilling, ne report 

Corp. No. 2 Bur 
HOWARD COUNTY 
Blanks Energy Corp. No.1 Craw 

ford PD 7300; location 
Bush Exploration Co No 1 Ander 

son PD 7960: drilling 7073 feet 
GW Brock Ine No 1 Dickson PD 

9,400 contractor Clint Hurt rig No % 
tight 
GW Brock Inc No 2 Hamilton PD 

PD 11560, 

img Co. No. 4 LC. Dram 
PD 8550, — 

Delta Dri! img Co. No. 1 Rey Reeder 
PD 8.500, punt 

Delta Dr jing Co. Ne. 1 Den A 
Jones Pa 8.500: “tight” 
JEM Production 

PD 9,908, wait 
RK Petrolew Neo 14 Fred 

PD 0,490 contractor Robinson Drill 
location. 

Corp. No. 1-3 Mardes 
ctor Robinson: loca 

Texas America Corp. No.1 
Ethel Mitehell PD 9,700 contractor 
Midiand rig No.1: “tight”, being com- 
pleted. 
CHAVES COUNTY 

Delta Drilling Co. No. 1 Delta 
MeGafien Federal PD 11.208 “tight” 

Estoril Producing Corp. Neo. 3 Hoff. 

man Federal PD 
Estoril Producing Corp. No. 5 Hoff. 

man Federal PD (£00; location. 
Estoril Producing Corp. No. 6 Hoff. 

man Federal PD (£08; location. 
Otl Co. Ne. I Yates Federal 

Co. Ne. 1 Butler 
contractor Dual rig 

No. 38; “tight 
Mesa Petroleum Co. No. 1 Travis 

Federal PD 4.560: no report. 
Mesa Petroleu Ne. 1 Willow 

Creek Unit PD 4 report. 
Mesa Petroicum Ce. Ne. 9 Willow 

Creek Unit PD 4588; no report. 

COCHRAN COUNTY 
HLL. Brown Jr. No. 1 St Clair PD 

location. 
‘Starnes PD 

bia Drilling 
flew testing 
Galf Otl Corp. No. 2 M.C. Gandy PD 
4.980; no report. 

iting Co. Ne 1 Drennan HJE 
PD 5,108; tien. 

COKE COUNTY 
Exxon Oil Corp. No. © Sallie Odom 
“E"; ne report. 

COTTLE COUNTY 
Oil Corp. No. 1 John E. Cross 
drilling 7200 feet. 

CRANE COUNTY 

report. 
aperior Oil Co. No. “12” J 

MeGee PD 8,908: loca 
Oil Co. No. 1 Univer- 

“N” PD 12.311; no 
Superior oll Co Ne. 2 Univer- 

“N™ PD 16,885; na, , 
0 Production Corp: No. 4 Nellie 

‘Tucker “C” PD 4000; location. 

CROCKETT COUNTY 
Beach Exploration Ime. No. 1 

Noelke-State PD 7,008; Total depth 
6.245 feet, waiting on cement. 

Cities Service Ne. 1 University 
“CH”; location. 
Cities Serviee Ne. 1 U: 

“GH” PD 8,615; location. 
Estoril Producing Corp No.3 

Shannon Estate “0°; . 

versity 

ted, spot acid, 
reoke perforations, 

trip owt of hele. 
Petroleum Ine. No. 1 Uni- 

Re perforated 0.289-0,300, 9, 

TXO Production C 

Goldsmith et al PD 8,280; ne report. 

EDDY COUNTY 
Amoco Production Co. No. 1 Fed 

eral BF; n0 report. 
‘eduction Co. Ne. 1 Fee 

eral rt. 

Amoce Pr etion Co. No. State 
DS: ne report 
‘Amoco Production Co. No. | State 

“MF”: ne report 
Perry R 

Unit PD <s00. 
Perry RB. 

Unit PD 4000. 
Perry RB. 

Unit PD «000. 
P 

on rij 
No S@ Poker Lake 
report 

Poker Lake 
rig No. 22 

Perry R. Bass No 39 Poker Lake 
Unit contractor MGF rig No. & drill 
tag 127 feet. Atoka 

ass Enterprises No. S& Poker Lake 
PD 16.300 contractor MeVay rig No % 
drilling 14.141 feet, Atoka 
Gulf Oil No. | Penn Gas Com PD 

10.588, ne report 
HNG Oil Co. Ne. 2 Gol 

Federal Com PD 12,700 or 
Parker Drilling; location 
Jubilee Energy Corp. No. 1-4 State 

36 PD 8,508 location 
The Superior Oil Co. Ne. 1 Dunes 

State; no report 
The Saperior Of Co. Ne 1 Mayer 

Federal PD 14.300: a0 report 
io | Holly Fed 
ed 230 

FLOYD COUNTY 
HLL. Brown Jr. No. 1 WJ. Ross PD 

5,900; location 
Gulf Oil Corp. No. 13.8. Hale Jr. PD 

1,000; no report ; 

GAINES COUNTY 
ARCO Oil & Gas 

Griffin PD 5.588, lee: 
Blair Energy Inc. Ne. 1 LeBoutiller 
$500 ran logs 

C jo. § Exxon Atlantic 

TXO Production Corp. No. 1 Bird 
well “A” PD 5.85; shut in for evalua- 
thon. 
TXO Production Corp. No. 1 
Zelemy PD 5,858; location. 

GARZA COUNTY 
Amoce Production Co. Ne. 2 Dil 

jorris PD 9,208; ne report. 
‘mterprises No. A-3 Yelle- 

wi ; wall on 
Marale wae Ne 1 At Connell Estate 

PD “tight”. THO Production Ne. IC Swenson 
PD 8.608; location. yy 

GLASSCOCK COUNTY 
BaG Ine. No. 1 Ratiff “5” 

PD 11,400; walting on rig. 
Dad Bacrgy fae Ne‘ Ratift “¥° 

jendea Ne. | Calveriey; 
can go in 6 joints and be above perfo- 
rations. 
William E. Henden Ne. 2 Calveri; 

“23” PD 11,200; drilling shead 1380 
feet. 
Mabee Petroleum Sere. No.1 

rere rp 11,308; “tight”, I depth 

‘ood & Locker No. 2 Nutt “35” PD 

auge ring 
feet, ran 

I 

rrels 2 percent KCL fresh water 
Surfactant followed 750 gallons 

10,700 contracto: Clint Hurt; loca 
tion 
Campana Petroleam Co No I 

Dianne Blanton, PD 8.500, Contr 
West Tex Drig. has not spudded 
Getty Oil Co No 1 Jf McKinnon 

33-33 PD 9.950: prep to move im com 
pletion unit 
HMH Operators No 1 Fisher PD 

4.000: has not spudded 
JEM Corp No | Cowden PD 10.500 

contractor D-B rig No 2 tight 
PED Oil No 1 Flanagan PD 6.500, 

location 
PED Oil No 2 Martin PD 9.500: 

location 
HB Rhoads No | Fisberman PD 

4.000; waiting on completion unit 
TXO Production Corp. No. 1 

Buchanan “A”, location 

HUDSPETH COUNTY 
Borden Exploration Co. No. I State 

28" PD 7.500: “tight 

IRION COUNTY 
Exxon Corp No. 1] Pearl Williams 

“B” PD 7.500: no report 
Exxon Corp No. 12 Pearl Williams 

“BPD 7500: no report 
O Production C 

George “A” PD 5,300; wa 
pletion unit 

KENT COUNTY 
B&G Energy Cor 

rp. No. 1 Beggs 
Trust PD 7,400; location 

LAMB COUNTY 
Felmont Oil Corp. No. 1-28 Stubble- 

field: drilling 6,203 feet. 

LEA COUNTY 
Amoco Production Co. No. 1-Y El 

Alto Grande; ne report. 
Amoco Production Co. No. 1 Fed 

eral “CP”; no report 
Amoco Production Co. Ne 

eral “CS”, no rej 
Estoril Production Co. No. 

Federal PD 13.560, “tight” 
Estoril Production Co. No. 2 Curry 

State PD 13,000, “tight” 
Estoril Producing Corp. No. 3 Bele 

Federal PD 13,500; has not spudded 
Great Western Drilling Co. N 

Glen Clevelan 

1 Fed 

1 Alte 

HING Oil Co. No. 2 Lovington Plains 
State PD 13,500 contractor Parker 
Drilling: total depth 5,100 feet. 
HNG Oil Co No 1 Madera “28” 

‘ed PD 13,500; shat ii 

drop from report 
Pogo Producing Co. No. 1 Mos 

bacher “28” PD contractor Car- 
tus Drilling rig No. 23; drilling 16,619 
lime, shale 
The Superior Oil Co. No. 26 Govern. 

ment PD 15,000; no report. 

LOVING COUNTY 
American Trading & Production 

Co. No. 1 Lineberry; PD 29,000 feet, 
Contr. - Parker Rig No. 39, total 
depth isseteet 

merican Trading & Productio 
Co. No. 2-4-4 Lineberry; PD 28, 
feet, Parker No. 184, total dept 
I24li feet. 
‘Amoco Production Co. Ne. 1 Haley 

Hill; no re 
ATAPCO No. 2 Arno Gas Unit PD 

1708; no report. 
HL. Brown No. 1 Red Bluff; has 

dded 
Ne. 1 CG. Lade 

PD 20,508, no rey 
Oil Corp. No.1 Ereiyn Lime- 
no report. 

il Corp. No. 1 Glenn S. 
; no report. 

OW Corp. No. 1 Lu 

\ HING Off Co. No. 1 Abernathy; shut 
in. 
Texaco Inc. No. 1 Loving “AY” Fee 

PD 6.258; no report. ‘ 

The industry model year — for both 
foreign and domestic — totaled 
7,683,627 vehicles, down 14.1 percent 

from last year’s 8,950,563. It was the 
poorest model year since 1963 when 
7,427,000 U.S. and imported cars were 
sold. The record year had been 1973 
when 11.8 million cars were sold, 10 

million of them U.S.-made. 

But imports’ total for September was 
up 9.2 percent from September 1981, as 
182,248 cars were sold, compared with 

166,845 last year. 
Domestic carmakers said they deli- 

vered 488,512 cars in the month, a drop 

from 518,522 last month. 
But analysts said the sales actually 

showed more consumers buying cars in 

the month than in August, when 

409,411 were sold. 

suggested it be no more than $5,000. 
Customers will be allowed to write 

up to three checks and authorize three 

automatic transfers a month on the 
account, which will be federally 

insured up to $100,000. 

The account will be authorized 
within 60 days of enactment of the leg- 
islation, which also provides a financial 
aid package for weak savings and loans 
and gives S&Ls new investment and 

lending powers. 
With the advent of the new account, 

some banking officials are predicting 
the collapse of money market mutual 
funds, a forecast the mutual fund 
industry does not share. 

“Certainly it’s going to increase com- 
petition,” said Reginald Green, spokes- 

Potentialed 29 barrels oll. 10 Mcf of gas, 42 b-rreis water 
daily Gravity 395. Gas/oil ratio 348. 

ECTOR COUNTY 

Yarbrough and Allen (Waddell) 
Amoco Production Co No. 4 CHC. Anderson R/A “E~ 

660 fnl, 2.420 fwl, sec 18, bik 46, T3S, G&M. 15 e Odessa. 
TD 10,537, PB 10.180, Elev 2.824 

Casing 7 inch at 10.300 Pertorations. 10,080-10,155. For 
mation tops Waddell 10,080-10.155 Frac 12,000 gallons and 
1.800 pounds sand Squeezed at 400 sacks 

Potentialed 30 barrels oil, 20 Mcf of gas, 3 barrels water 
daily Grav 398 Gas/oll ratio 687 

Foster 
Conoco Inc No. 137 Gist Unit, 725 fel, 796 fal of Gist Unit 

lease, sec 4. bik 42 72S, T&P. 1 n Odessa, TD 4500. PB 
4472. Elev 2960 

Casing 51/2 inch at 4494 Perforations 43024522. 4340 
4.417, 4446-4467 Formation tops Graybury 4.286 Acid 
25.400 gallons and 10,800 gallons Frac 43,800 pounds sand 

Potentialed 154 barreis oil 29 Mcf of gas, 282 barrels 
water daily Grav 378 Gas/oll ratio 188 

NTY 
tion Corp. No. I-A 
loration 

LUBBOCK 
TXO Pro 

Macha PD 6. 
‘Triax Ot 

Pope PD 5.000: 

SCURRY COUNTY 

MARTIN COUNTY 
Monsanto Oil Co. No. 1 University; 

location. 

MIDLAND COUNTY 
Brazos Petroleum Co. Ne. 1 Lydia 

PD 4.700 loca! 

John L. Cox No 1 Grimes PD 0206, 

Ne 1 MA Fuller PD 
location 
Texace Inc 

report. 
Wo etroleam Corp. No. I 

Vieary PD 7.50%; location Parker & Parsley No. 1 Houpt; 8S 
barrels oil, 150 barrels load water N COUN 
4,625 barrels load water, reeover ba shy ht 

‘exaco Ine. No. 7-C Scharbauer “D* 
PD 11.295, total depth 11285 cleve. 
land open cup. 9. 9,644, ran 5” liner 
9.644-11,295 feet 
Texaco Inc 

“D" PD 11.228, 
TXO Produ 

Estate: locati 

MITCHELL COUNTY 
Gulf Ol Corp Ne 1 Mattie Hines. 

no report 
Sun Exploration & Production Co 

No 1 WL Ellwood Trust “D” PD 
7.300; total depth 7,400 feet. logging 

PECOS COUNTY 
Estoril Producia 

Elsinore Cattle Co. ~ 
Exxon Oil Corp No 5 1 1 

rt. 

Otl Corp. No. 1M. MeComb 
Bm 

§C Seharbauer Horwood, location 
t 

‘orp. No | Parks 

Ot Corp. < 1 State Univer. 

sity “EU, no report 
‘xxon Oil Corp. No 6 Longfellow 

Corp. ne report 
Getty Oil Co No.1 PT Hi 

‘HM no report. 

Getty Ol] Co Ne. 1 Manzanita; no 
report 

betty Oil Co Ne. 1 Miriam Ratliff. 
no report. 
HNG Oi) Com 

“W". shat in 
HNG Oil Co 

15,708 feet, total 
CF Lawrence 

IRT 61 PD 5,200: “tight 
Pogo Producing No. 2 Page Roy 

aity PD S850: total depth 1°05 fect 
testiny 

Ne. I Allison 

location. 
TXO Production Corp No. 1 Tedd 

“C”, loeation 
TXO Production Corp. No. 1 Dud 

ley PD A798 location 
‘XO Production Corp. Ne. 1 Wood 

ward “35” PD 5,780: location. 
BW. Wiseman Jr No. | Wiseman 

Elsinore “OCO” n 

flowing water to pits 

PRESIDIO COUNTY 
HING Oil Co. No. 1 Alpha 21 Corp 

“337”; total depth 4.590 feet 
Texaco Ine No. 1 Widow Unit PD 

7,200; “tight” 

REEVES COUNTY 
orp. No. 1 Texaco Fee-E PD 

rt 
No. 1 LR Freneh, U- 

s*y; PD 6.800 feet, shut in 
a. troleum High Plains 

Westland Ot) Develo 
Ne. 2 John S Allison PD 5,600; loca 
thea. 

STERLING COUNTY 
Exxon Oil Corp No 1 Elizabeth 

Nertex Gas & Oil Co No | Wilkin 
son “€ PD 8.700. location 

“Incentives are helping,” Healy said, 
noting many buyers took advantage of 
sales programs on leftover 1962 models 
as 1983 cars arrived in showrooms. 

“If the 1983 models were barn burn- 
ers, the (September) rate would not 
have dropped nearly as much as it 
did,” Hammond said. 
Both analysts expect slight improve- 

ments in the coming months. 
So far for calendar year 1982, domes- 

tic and foreign automakers have sold 
5,941,434 cars, down 11.7 percent from 
6,728,392 last year. 
Import sales in 1982 are down 6.9 per- 

cent from 1981 and domestic sales are 
down 13.5 percent from 1981. 

In the final 10 days of September, 
domestic car sales totaled 226,512, 
down 1.6 percent from 23,267 in the 
comparable 1981 period. 

gearing up for high-paying accounts 
man for the Investment Company Insti- 
tute. 

But noting the size and growth of the 
mutual funds, he said, “You don’t get 
that way unless you're offering prod- 
ucts geared to people’s needs.” 

Bankers view the new account as a 
way to compete head-on with the 
funds. They view the funds — not S&Ls 
— as their real competition for inves- 
tors’ money, said Fritz Elmendorf, a 
spokesman for the American Bankers 
Association. 
And given the right type of account, 

“We're going to run money market 
funds right out of business,” predicted 
Robert L. McCormick, president of the 
Stillwater National Bank in Stillwater, 

Okla., 
James Christian, chief economist for 

the U.S. League of Savings Associa- 
tions, agreed that the popularity of the 
funds may fade — not only because of 
the new account but also because the 
easing of interest rates. 
But Barnard cautioned, “A customer 

lost is one that’s hard to get back.” 

The federal insurance provided for 
the account should, though, be a “tre- 
mendous advantage” in attracting 
investors worried about the safety of 
their money, he said 
Responded Green: “Nobody ever lost 

a penny in a money market fund.” 
McCormick and others in the indus- 

try acknowledge the account will 
increase banks’ costs as they have to 
pay higher interest rates for savers’ 
dollars. 

TERRELL COUNTY 
Net Exxon Off Corp No. t Chartes R 

Downie; ne report. 

TERRY COUNTY 
Tucker & Gilmore No. | Meinecke 

PD 12.200. location. 
TXO Production Corp. Ne. 1 Gra 

ham PD 3450; location 

TOM GREEN 
Champlin Petroleum Co. No. 6 AH 

Duff p00: 

Secation 
Ine. No. 1 W.C 
ry 

ent Corp 

sped 1648 prep to ru 
img. 

UPTON COUNTY 
Felmoat Oil Corp. No. 1 University 

“5” PBD 11,908, location 
Holliday Drilling Co. Ne. 1 Neal 

CHOOSE 

BUILDING 
511 WEST OHIO AT PECOS 

OFFICE TRIANGLE 
3001 WEST ILLINOIS 

OFFICE PARK NORTH pias 
WEST WADLEY FROM ‘’A’’ TO PECOS ST. 

Oil ‘Corp. No. 2 Hamon; total 
depth 21,629 feet, plugged back depth 
21.813 feet, waiting on completion 
Gulf Oil Corp. No.4 D.E. Perkins et 

al; total dept 

down well 

13 barrels 

up swab, fluid leve 
at end 4900 fe 
barrels water 

rill acidized, dropped21 
sediment pressure 3,150 

rigged down West. 
, rigged 
id level 

feet lime, sand, 
je 

Texaco Ine. No. 2 Reeves “BU” Fee; 
drilling 1,800 feet anhydrite 
Tri-Serviee Drilling No.1 Arco 
State “€" PD 8,600; lowed 642 barrels 
water, 5,027 load revered, 4,008 load 
to recover, small trace of gas. 

RUNNELS COUNTY 
vi ne. No. 3 Sam Fa 

waiting on repairs. 

SCHLEICHER COUNTY 
Gulf No. 1 State “TH” 1853; PD 7,857 

feet, no 
May Petroleum High Plains No. 1 

e 

o- 

PIERCE, PACE & ASSOCIATES 
FOR FURTHER INFORMATION CALL 

Average age of U.S. cars ; 

1970 ‘71 ‘72 ‘73 L 

(Average age of U.S. passenger cars) 

approaching seven years 
The average age of passenger cars in 1981 — almost seven 
years — was the highest since the early 1950s. The record — 
nine years — was set in 1946. 

© News Grapwics 1982 
ee 

SOURCE Motor Venicle Manutacturers Association 

Accused Gulf bomber freed 
DURANGO, Colo. (AP) Charges 

were dropped Tuesday against one of 

four Durango residents arrested in a 
$15 million extortion plot at a Texas 
refinery in exchange for help locating 
five additional bombs. 

Jill Renee Bird, 34, was released from 
the La Plata County Jail in Durango 
shortly after a federal magistrate 
signed an agreement Tuesday after- 

noon 
Five bombs were recovered last 

week at the Gulf Oil Co. refinery at 
Baytown, Texas. Four people were 
arrested in the plot, including Ms. Bird 
and her common-law husband, John 

Marvin McBride. 
McBride agreed to direct the FBI to 

five remaining bombs, none of which 
had yet been planted, to win Ms. Bird's 

freedom, according to her lawyer, 
Robin Auld 

“] guess you'd just have to say he’s a 
sentimentalist and it’s just a tremen- 
dous love story,” Auld said. 

The motion signed Tuesday said the 
Justice Department had agreed to the 
deal “in order to assure that any threat 
to the public safety had ceased. That 
information has now been provided 
and evaluated, and it appears that such 
a threat no longer exists.” 

Oil marketing lecture at UTPB 
ODESSA — Warren Butler of Dallas, 

retail sales manager for five districts 
in the western marketing region of 
Exxon USA, will speak on current 
changes taking place in the whole. 
sale/retail distribution of petroleum 
products at 7 p.m. Thursday in the Uni 

“A” PD 12,750; has not spudded 
Pogo Producing Corp No. t Unt 

versity 23 PD 11,70: total depth 10.845 
drilling lime, shale, pulled out of on 
hole w/DST N minute preflow, bac! 
closed at 228 blow, 2 hours shut 
in ing pump 

full Oi C orp No 57 
@. Cattle Co PD 

WARD COUNTY 
HNG OU Co. No. 1 Caprite “#2” PD 

11,880; loeation 

WINKLER COUNTY 
Cotton Petroleum Corp No 1! 

MeDaniel, “tight 
Exxon Oi! Corp No 1 Waddell 

Brothers et al; no report 
William E Hendon Jr No 2 Mit 

ehell “21” PD 9.008, no report 
Sage Energy Co No.1 Sealy & 

Smith “72.C~ PD 11.500 contractor 
Sterling Drilling “tight 

EDDY COUNTY 

YOAKUM COUNTY 
Mitchett Ener, 

Awtry-Shiles PD 6. 
ump to 500 poun 
on, no fluid made, found 

level 1200 feet. above SN 

epoi 
JEM Petroleum Corp Neo 1 Walden 

PD 12,580: location 

FIELD TESTS 
BORDEN COUNTY 
Lucy NE (Strewa) AL 

Neo. 4-$68 Miller. has not spu 

WA Monerief, Jr 
Federal, PD 11.308 feet, Contr 
Rig 25. waiting on completion unit 

HOCKLEY COUNTY 
Union Texas Petroleum Corp. No 

versity of Texas of the Permian Basin 
Management Suite. 
The lecture, free and open to the 

public, is sponsored by the oil and gas 
marketing classes of Dr. Waylon D 
Griffin, associate professor and chair- 
man of management at UTPB. 

1A Durwood: total depth 6.622 feet, 
plugged, abandoned 161-82 

) LEA COUNTY 
Scharb (Wolfeamp): Exxon Corp 

No. 3 New Mexico “DD” State: 

REEVES COUNTY 
rt rp. No. 2 D. E. Perkins. 

feet, plugged back 

€orp Net 
prestered 
s 

in R pressure 940 
%4 hours flew test. flowed 17 
il, 5 barrels water through 2 

pound 
Gulf Ot Corp. No. 3 D. E. Perkins. 

et al; no report 

SCHLEICHER COUNTY 
Cody Bell: Iverson Exploration 

Corp Ne. | Cody Bell; ne report. 

No 1 Ridge 
MGF 

YOUR LOCATION 
FOR THOSE WHOSE BUSINESSES DO BET- 
TER DOWNTOWN!!! This building, 
nearing completion, NEEDS TENANTS who 
wish to improve their operation by 
establishing a more suitable partition 
lay-out of their own choice. Adjacent 
surface-parking is included in our com- 
petitively priced LEASE PACKAGE!!! 

THIS PROJECT IS PARTIALLY COMPLETE. 
55% OCCUPIED. Located near MMH for 
Medical Professionals and convenient 
for ‘those who DO BUSINESS in both 
ODESSA AND MIDLAND. Our partition 
lay-out is on HOLD FOR TENANTS TO 
SELECT!!! Space from 500 to 8000 SQ. 
FT. is available in this competitively 
priced LEASE PACKAGE. 

FULLY OCCUPIED 

OCCUPIED extept for ‘0’ BUILDING, 
ground floor, 2000 to 6000 SQ. FT. is 
available immediately. “‘M’’ Building, 
3071 Sq. Ft., is available 6 weeks after 
tenant has approved partition lay-out. 

PHASE II 

is yet a dream...a building containing + 
140,000 Sq. Ft. office space, quadangle 
shaped, 3 story, reflective bronze glass 
exterior with central atrium ond ad- 
jacent covered surface parking for some 
430 autos. This building will be designed 
to meet the specific needs of a com- 
pany needing a new place of operation. 

DEVELOPERS 

682-5305 


