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By ROBERT BURNS
* AP Business Writer

LONDON — OPEC oil ministers
wrapped up 12 days of bargaining
with an t to cut oil prices
by nearly 15 percent and restrict
production to ke#p them there. But
many energy analysts doubt the his-
toric plan will work.

The main threat to the accord
announced Monday is the likelihood
that the Organization of Petroleum
Exporting Countries, faced with
deelining demand for oil, will con-
tinue to lose customers to more flex-
ible exporters outside the ranks of
the cartel.

“This OPEC strategy is not a strat-
egy that can deal with a shrinking
market,”’ said John Mugno, an
energy specialist at Citibank in New
York. “‘If the market doesn’t
strengthen then this agreement
doesn’t make any sense.”

World demand for oil has steadily
dropped in recent years, partly
because consumer nations have
adopted conservation measures and
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resorted to alternate energy sources.

The 13 OPEC ministers announced
after a marathon six-hour negotiat-
ing session that 12 of them had
agreed to reduce the $34 base price
by $5, a reduction of nearly 15 per-
cent.

The move was the first such cut in
the cartel's Z2-year history. It was in
response to price cuts three weeks
ago by non-OPEC producers Britain
and Norway, followed by OPEC
member Nigeria, which competes
directly with the British and Norwe-
gians for petroleum sales in Europe.

Iran, a cartel maverick, said it dis-
approved “in principle” of cutting
prices, but that it would announce
its new prices “soon.”

Other OPEC members said they
had not decided when they would
reduce their prices, though most are
expected t0 make the cuts retroac-
tive to Feb. 1. At $29 a barrel, the
OPEC base price is at its lowest level
since 1980, when it averaged $28.67 a
barrel.

Mexico announced Monday that it
will follow OPEC’s lead and lower
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Hitting the trail

EC makes historic

crude from $32.50 a barrel to $20 and
its heavier Maya crude from $25 to
$23. Mexico generally follows the

cartel’s pricing

the OPEC strategv for

prices was not jeopardized
country’s unwillingness to sign
price cut agreement. Iran did accept
the production-sharing part of the
accord, which sets an overall pro-
g:cﬁon limit of 17.5 million barrels a

y.

Several other including
Sheik Ahmed Zaki Yamani of Saudi
Arabia, said they were certain the
agreement would reverse the down-
ward trend of oil prices that has
threatened to break up the cartel.

“In a week of two, oil com
would like to see whether we're seri-
Ous or not, and after that when they
find out this is a well-planned pack-
age deal.definitely the market will
start turning up,” a visibly weary

Yamani told a post-meeting news

conference
.

viding the horsepower — er, manpower — for a

German shepherd-Labrador retriever puppy, with Monday afternoon outing.
Chris Compton, 10, left, and Travis Evans, 10, pro-

their oil in
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15 percent

“I have a strong f this
really work out, and will be in
the driver’s seat,” he said.

Many analysts doubt, however,

that all 13 members will be able to

resist off secret discounts for

to boost sales. Iran
and Libya reportedly have been dis-
counting for months.

It was the steady and unexpec
tedly long decline in world oil
demand that has depressed OPEC

sales and complicated the cartel's
efforts to agree on production

limits. It agreed to such a system in
March 1882 but the deal fell apart
within four months after several
members — including Iran and
Libya — began selling as much as
they could.

As a result, the oil glut that began
in 1981 has persisted, and many ana-
lysts believe an excess of supply will
last for several years.

Mana Saeed Oteiba, oil minister of
the United Arab Emirates gargued
the new agreement would hold
because to violate it would invite

disaster.
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price cut

“

OPEC cuts may not lead
to lower domestic pricing

By STEVEN P. ROSENFELD
AP Business Writer

NEW YORK — OPEC's first-ever
price cut does not guarantee further
reductions in what consumers pay
for gasoline and home heating oil —
retail prices might even climb a few
cents, industry analysts say

Barring a collapse of the cartel's
agreement on crude oil prices and
production, prices at the gasoline
pump will stabilize the analysts said
Some said the bulk of the price
reductions for petroleum products
may already have occurred.

The Organization of Petroleum
Exporting Countries announced
agreement among its 13 member
nations Monday to reduce its bench-
mark price for crude oil to $29 a bar-
rel from $34 and limit production to
17.5 million barrels a day.

But with world oil prices on the
spot market at about $28 a barrel,

Related photo
and stories, Page 2A

analysts said OPEC was merely
recognizing that its posted prices
had been unrealistic

Charles Cahn, an analyst at the
investment firm of Sanford C. Bern-
stein & Co. said that if the price and
production agreement holds, prices
for petroleum products should stabi-
lize and then might climb 2 cents to
3 cents a gallon monthly for two or
three thonths late this spring.

“The consumer will not get any
added benefit from this unless
wholesalers become convinced the
cartel will not stick to its agree-
ment.,” Cahn said. "OPEC members
must not just convince each other.
but the consuming world as well

William Randol, an oil industry

analyst at First Boston Corp., an
investment firm, said OPEC's deci-
sion would not have much of an

iImpact on prices for petroleum
products.

“There could be a few more cents
a gallon out there, but | wouldnt
look for it.” Randol said

Trilby Lundberg, editor of the
Lundberg Letter, a gasoline indus
try newsletter, said OPEC's clout as
an oil provider for the United States
has diminished, with its share of
US. imports slipping to 42 percent
last year from 70 percent in 1977
The US. produces a large share of
its own oil

“There is no guarantee’ that the
$5-a-barrel cut would be passed on to
American motorists, she said. “We
may find out in retrospect that we
have had either all or part of our
price cut.

Oil, T-bills affect economy

By The Associated Press

Oil analysts say OPEC’s new price
cut and production agreement
should have little immediate effect
on the cost of U.S. gasoline and heat-
ing oil, but one OPEC minister
believes the cartel's agreement has
set the stage for an upturn in oil
prices within two weeks.

Yields on short-term Treasury
securities turned up, meanwhile,
meaning banks and savings and loan
associations will be allowed to pay
higher rates on certain savings cer-
tificates beginning today.

For the first time in its 22-year his-
tory, the Organization of Petroleum
Exporting Countries agreed to cut
its official price for crude oil, to $29
a barrel from $34 a barrel and to

Jobs again

WASHINGTON (AP) — Temporary
action by the Reagan administration
to avert a midnight deadline that
had threatened unemployment ben-
efits in 27 states is giving the Senate
more time to resolve a dispute over
a multibillion dollar jobs bill.

But senators are using the extra
time to turn the anti-recession legis-
lation, already grown more costly
than a House-pased version, into a
grab bag for unrelated issues.

More than 35 amendments
remained to be handled by the Sen-
ate today, including measures rang-
ing from withholding taxes and
sewer grants to San Francisco cable-

Builder criticizes remodeling effort

By ED TODD
Writer

After surveying the work and checking

“He's not a builder; he’s not an architect,”
Adams added, “and he shouldn't be

doing this.”

The builder was critical of the sheriff

Lt. Bill Decker to supervise

the work.

“1 think the county hired that man as a deputy
— not as a building superintendent, not as a
supervisor for a construction crew and certainly

notasa

ter

MAWJ.MM

that Adams’ “basic

problem” with the

was that he wasn’t “allowed to bid” on the work.
“You're not worried about the quality of the con-
struction down there.”

Not so, said Adams. He said he was “concerned
Mthq:ﬂtr but “I wouldn"t have bid on

this
asked.

“Then what's your problem?” Henderson

Adams said he wasn't “complaining about their
doing the work.”

(See BUILDER, Page M)

limit total production to 17.5 million
barrels daily The announcement
came Monday in London, where the
0oil ministers had held 12 days of
talks

lLater Iin the day, Mexico
announced it will drop the price of
its top-grade crude to $29 a barrel
Pemex, the state petroleum monop-
oly, has been selling its light-grade
Isthmus crude, used for making gas
oline, for $32.50 a barrel Mexico is
not a member of OPEC but gen-
erally follows the pricing policy of
the oil cartel. .

Even before OPEC reached its
decision, most of the world’s oil had
been priced between $29 and 830 a
barrel. And on the spot market —
where oil not under contract is
traded — prices already were as low

as $27 50 a barrel So OPEC's reduc-
tion should not touch off lower
prices at the gasoline pump, analysts

say

But if the agreement succeeds in

dryving up the world oil glut, gaso-

line prices may stop fallimg and

could begin rising later this year

Sheik Ahmed Zaki Yamani, Saudi
Arabia’s oil minister, predicted that
within two weeks, o0il prices "will
firm up and start increasing.

Yamani and other oil ministers
view tha agreement as a significant
turning point for the 13-member
group. OPEC’s influence on prices
had become eroded by conservation
and new oil discoveries in non-OPEC
countries, cutting the cartel’s share
to less than half the Western mar-
ket

considered by Senate

car repairs, El Salvador, the
Environmental Protection Agency
and weather satellites.

Senate leaders searched for ways
to keep the measure from becoming
hé#pelessly bogged down but did not
seem to be making much headway.

“We've got to finish this bill,” Sen-
ate Majority Leader Howard Baker,
R-Tenn., cajoled colleagues on Mon-
day.

The legisliation, which as a result
of amendments adopted Monday
now bears a pricetag of $5.1 billion,
also contains money needed to subsi-
dize unemployment benefit pay-
ments in 27 states, the District of

{NSIDE TODAY

Columbia and the Virgin Islands

These funds were to expire at
midnight tonight, but with a little
jiggling of accounts and emergency
loans of $196 million to the states
involved, the Labor Department on
Monday delayed the crunch at least
until the weekend

That bought the Senate a little
extra time — but not much. Baker
said “for all practiqpl purposes” the
bill must still be eghcted by tonight
if a final versio onciling differ-
ences between it and a $4.9 billion
House version, is to go to the presi-
dent by week'’s end.

Family tradition

When Sara Carr Newsom takes the reins as

president of the Midland
she’ll be following in her
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Rain is forecast through Wednesday from the Texas Gulf Coast to
Florida, with snow expected in parts of Oklahoma, Kansas.
Nebraska and Iowa, according to the National Weather Service.

Wet weather forecast for area

The weather could take a decided turn for the wet tonight and Wednes-

day, acco

rding to the National Weather Service forecast.

Tonight should be mostly cloudy with a 30 percent chance of light
rain and a few thunderstorms. The low tonight should slide into the

mid-30s with northwesterly winds d

Partly cloudy skies are e

ecrﬂ.ﬂ.w 15-20 mph.
Wedn y with a 20 percent chance of

light rain. Wednesday's high should only reach the upper-50s with north-

westerly winds in

to 20-30 mph.

The extended forecast calls for widely scattered showers. cool night
and mild days Thursday through Saturday.

Monday’s high of 82 came within four degrees of the record 88 set in
1839. The overnight low of 53 compares favorably with a record low of

Z2 for this date set in 1962

A trace of precipitation between 6 am. Monday and 6 a.m. today JHasn’t
enough to alter monthly and yearly rainfall amounts, which sit at .97 of

an inch and 1.47 inches, respectively.

Sunset tonight is at 6:57 p.m_; sunrise Wednesday comes at 6:58 a.m.

Midland statistics

FORECAST

MOstly Clowdy tonight enth a8 30 percent chance of
@ht! rain and a lew thunderstiorma Low tonight a the
miad 308 with northwesterly winds decreasing 1o 15
wdy Wednesday wiih g 20 percent
hance of hght ramm High Wednesday in the uppes

mph I‘-‘.--.I i

e wilh northerly winds increaning o 20 30 mph
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Border forecasts

Mew Mexico Trave srs advisory 'oday 'or the
north coniral mountaine and 1omght tor 1he Aorth cen
trml mounians and the northeas! plaing Cooier with
scat'ered ahowers and & 'ew Mendershowe s 'oday
Showerg o' Do Manly BAOwW Oved MOouniaing Dy aMter
noon locally hazrsrdous drmang conditions Showers
generally sending n The wes'! 'omgh Dl contmaing
from the ceniral mountaging sastward Seaow leve!
owerng 10 near 5000 feet mn the northeas! tomight
with localty haterdows driving conditions developing
m the aortheas! plama and coatimgng m the north
cenira! moyntamna Parlly cloedy »n The wes! Wednes
day wth a comtmuing chance for ram or snow show
ers northeas! and ran showers sowiheas! Cooler
southean! and a hitle warmes northwes! Wedneaday
Highe mostly 408 north with 508 and B80s » the sowulh
Lows wpper teens 0 near 30 mountang and north
wilh moally 308 slsewhere

Okighoma Increasing clowdiness scattered thun
derstorma aorth and wes! a 'ew possibly severs
wee! Cloudy cooler tonight with occasional ight ram
poessibly mized with snow Panhandie and scatiered
thundersiorms sisewhers Clowdy cool Wednesday
with occamonal light ran gand a 'ew thundershowers
Rain possibly mized with snow Panhandie Highs
today wpper 509 Panhandle 1o med TOs sowtheas!
Lows tomight mid 30a Panhandie 10 wpper 409 sowth
east Higha Wednesday mid 40 Panhandie o mid
a0s southeas!

Lowisiana: Partly cloedy todey. chance of showers
and thgndershowers southeas! coastal sections his
mormning Partly cloudy tomight, chaace of showers
and thenderstorms wn the north and west Scattered
showers and lhundergtorms sialewide Wednesday
Highas 'oday in tha TOs and from the lower B0e 10 near
70 wednesday Lows S0s

Investigation launched into Barbie

WASHINGTON (AP) — Attorney
General William French Smith,

the House, is launching .r:g
-
of whether US. intelli-

month,
tatively decided that the Justice
Department would mot pursue
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Weather elsewhere
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Extended forecasts

Thursday-Saturday

Nazi war criminal

Weetl Toxas Widely scaltered showers wilh cool
mghts and mild days Lows 30a north 1o 40 sapth
Highs middie 508 n the Panhandie to upper TOs
sxfireema aouth

Morth Texes: Partly clowdy Frideay Scaltered
showers and thundersiorms agan by Saturday Tem
peratures shightly Delow sesasonal normaia Daytime
highs ranging from the middie and upper 508 north
wesl 10 the middie and upper B80s southeast Lowes!
femperaiures middie 308 northwes! middie 40
southeas’

South Texss: Partly clowdy and colder Thursday
and Friday lair and mild Saturday Lows Thersday
near 40 northwes! 10 near 50 along the lower coast
Lows Friday ian tha 308 north and 408 sowth Lows
Saturday near 40 north te the S0 along the lower
coast Highs Thursday and Friday in the 508 north
end 80s sowuth Mighs Saturday in the 808 north and
TOa sowth

in Lyons from 1942 to 1944.
Known as the “Butcher of Lyons.”

Barbie was twice convicted and sen-
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nary review of
ment files indicates that these alle-
gations have sufficient merit to

ord of any relations
have existed between
and the United States government
at any time. A
as the

trom BOVE.

65, a German history professor at
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that statement. If you have p
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Adams to be specific.
Génetally
nothing wrong

Saudi Oil Minister Sheik Ahmed Zaki Yamani addresses newsmen
Monday evening in London following OPEC’s announcement of a

cut in its base oil price.

fied and do the work, you're to let th

q wor - -

Commissioper C. Wallace “Wally” Craig asked .

king,” Adams said, “there’s

with the work downstairs, except
as a builder I wouldn't buy it. I don't think..the
county should buy it. I don't think the county
tat'onary se Wwould allow an outside contractor to do that qual-

to

AP | sserphotio

Constable Tom McGinnis

an expanded law library and to a
room” for members of the press.

to

shouild

plier, has matched OPEC's

troubled nation to default on its for-
eign debt.

Hours after the 13member Orga-

nization of Petroleum Exporting
Countries slashed its base price Mon-
day to $29 a barrel, the Mexican gov-
ernment followed suit, setting the
price of its high-grade light Isthmus
crude at $29 a barrel and its lower
quality Maya crude at $23 a barrel.

Isthmus crude had been priced at
$32.50 a barrel and Maya at $25 a
barrel since March 1, 1982

The nation’s treasury secretary,
Jesus Silva Herzog, said the price
cuts were not out of line with Mexi-
can attempts to control the coun-
try's worst economic crisis in half a
century

The crisis, spurred by sinking oil
prices and a burgeoning foreign
debt now at $83 billion, provoked
international banking fears that the
nation could default on debt pay-
ments, wreaking havoc on the
world’s financial strueture.

“The reduction in the price of oil
has a very negative effect on the
Mexican economy, but not the cata-
strophic effect that some people
have mentioned,” Silva Herzog said
In a meeting with executives of The
Associated Press and western US
newspapers.

“Mexico will not default,” Silva
Herzog said Monday night

“There are a number of positive
signs, he said, noting that the pros-

doing a good
Craig assured Adams “if the bond election

pass, we're not going to build it (expanded
courthouse and jail) with...prisoner labor.”

Mexico matches
OPEC price cut

MEXICO CITY (AP) — Mexico, the
United States’ largest single oil sup-

price cut
despite banking fears that decreased
revenues could force the financially

-

of 6,000 feet con- -+  “I'm sure that’s correct,
sheriff's

m-

pects of a U.S. economic recovery
can help Mexico.

Mexico, the world’'s fourth largest
oil producer, pumps an average of 3
million barrels of crude a day. Half
its estimated 1.5 million barrels a
day in exports are sent to the United
States.

“*Fortunately, we made a
projection of payments considerably
lower” than the $29-a-barrel price,
Silva Herzog said. “We had a cush-
jon.”

The treasury secretary also said
the dropping prime interest rate in
the United States was helping Mex-
ico by decreasing interest payments
and improving the American econ-
omy, thus spurring Mexico's non-
petroleum exports and American
tourism to Mexico

In a wide-ranging discussion of
Mexico's economic crisis, Silva Her-
zog also said:

—The nation is pledged to
decrease public spending and limit
imports;

—The United States must realize
that a healthy Mexican economy
aids American interests, especially
along the 1,760 mile border between
the two nations;

—Mexico and no ore else is to
blame for the nation’s financial cri
sis.

“We spent what we had and even
what we didn't have,~ Silva Herzog
said. “We overspent.”

The nation’s financial woes began
in 1982 as result of a glut in the
international oil market and lower
prices for other Mexican export
commodities.

White suggests oil workers retrain

AUSTIN (AP) ~New technologies
and the "realities” of the petroleum
market might suggest that oil work
ers retrain for new jobs, Gov. Mark
White told union members meeting
here

We should not sit idly by and
ignore pressures and ignore realities
in the marketplace,” White said
Monday

White told members of the Oil,
Chemical and Atomic Workers
Union that a $300 million federal job
training and retraining program will
be available in Texas this fall

“We have long relied on oil and
gas in this state,” White said "“"We

are seeing declining numbers of dol
lars coming from it as well as the
quantity is declining. I think it's
time to recognize it, indeed, that we
not go the way that Michigan went "

International oil prices have been
dropping steadily since the first of
the year. On Monday, OPEC agreed
to drop its prices from $34 to $29

Accordingly, state revenue esti-
mates have been reduced twice this
year by state Comptroller Bob Bul-
lock, since it is estimated that Texas
loses $40 million in oil revenues for
every doliar per barrel the oil price
drops

White also told the union mem-
bers from Texas and Louisiana that
his education budget calls for new
technological training for children
who "need to be taught three lan-
guages — they need to be taught
English, Spanish and computer

“If we're part of (technological
advances), then we in a sense have
ensured the future of this state for
being part of the cutting edge of our
economy,” said White, “and not just
a backwash state like we've seen
happen in so many places in the
Northeast where they didn't keep
up with changing economy.”

He blamed over-regulation of the
oil industry for forcing prices too
high for the market to bear

“We have a very high unemploy
ment in our coal mining industry,”
he said. “We've got to make certain
we set sound policies in the nation
sO we don't in effect eliminate whole
sections of our economy

“They’'ve hurt us on coal explora-
tion in this country, because of coal
severance taxes in the Northwest,
because of certain restrictions on
extraction of coal in the Northeast.™
White said. “As a result, we've hurt
our economy, and we've forced up
the cost of fuel for all of us.”

Unemployment checks in jeopardy

WASHINGTON (AP) — Reagan
administration officials say there is
no guarantee 27 states will be able to
pay unemployment checks beyond
this week, even though nearly $200
million is e available for loans to
make such payments :

The Labor Department notified
state officials Monday that $196 6
million would be advanced to the
Treasury Department from the fed-
eral unemployment trust fund to
avert a cessation of jobless benefits
this week.

Otherwise, 27 states and the Dis
trict of Columbia would have run
out of money to continue unemploy-
ment payments at 12:01 am. EST
Wednesday.

The transfer of funds came as
enactment of a $5.03 billion supple-
mental unemployment compensa-
tion bill remained stalled in a Senate
battle over amendments to a multi-
billion-dollar jobs bill.

John F. Cogan, assistant secretary
of labor for policy, said the addition
of the $196.6 million to the pool from
which hard-pressed states may bor-
row money merely ensures n
payments through this Friday.

The flow of benefits in those
states beyond this week, he stressed,
will almost be interrupted
unless the $5.03 billion appropriation

is signed into law by y at the
latest.

pertinent govern-

tenced; to death in absentia by warrant a comprehensive investiga-
Frénch courts on war crimes tion”

DeCair said the goal of the investi-

gation is “to develop a factual rec-
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he knew that the US.
was paying Barbie $1,
for at least the last six months of

WASHINGTON (AP) — Here is
the list of 27 states, the District of
Columbia and the Virgin Islands,
with the amounts of money they
seek to borrow to ensure nonstop
payment of unemployment bene-
fits, according to figures released
by the Labor Department:

Pennsylvania, $248 million;
Ohio, $223 million; Michigan, $210
million; Illinois, $201 million;
Texas, $132.1 million; Wisconsin,
$100 million; New Jersey, $85 mil-
lion; Louisiana, $55 million; Indi-
ana, $46.3 million; Minnesota, $43
million; Kentucky, $41.7 million;

States seeking federal loans
to ensure benefit payments

West Virginia, $40 million; Con-
$37 million, Tennessee, $36.5 mil-

$33 million; Colorado, $32.6 mil-
lion; Virginia, $32.1 million; Utah,
$£15.9 million; Idaho, $153 million:
Arkansas, $14.9 million. Montana,
$10 million; South Carolina, $8.5
million; District of Columbia and

North Dakota, $8 million: Ver-
mont, $5.5 million; Maine, $5 mil- *
lion, and the Virgin Islands,

$725,000.

Puerto Rico.

necticut, $38 million. Missouri,

lion; lowa, $35 million: Alabama.

No figures were available for

Jack Hashian, a spokesman for the
Employment and Training Adminis-
tration, said “there seems to be
enough money lingering” in the
unemployment trust fund to assist
states facing red-ink problems.

But Cogan noted that the federal
and state governments are spending
roughly $100 million a week on

unempioyment benefits, pointing to
“the urgency of” gaining swift

Wayne State University in
Army counter-in

clals Barbie.
He toid French that he knew
of Barbie, aithough in fact

per month
with US.
at

unit in
that
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Detroit, most of Barbie’s information was
said that while working as a U.S. useless but that he did provide good
officer in information about a uranium mine
postwar West Germany, he was in northern Czechoslovakia — infor-
ordered twice to lie to French offi- mation of
United States, which then still

enjoyed a monopoly on atomic
weapons.

-

enactment of the $5.03 billion sup-
plemental appropriation.

The legislation to help states main-
tain nonstop payment of jobless ben-
efits has been taken captive in a bat-
tle over an amendment that would
repeal a 1982 law requiring financial
insititutions to withhold for federal
taxes 10 percent of a bank deposi-
tor’s interest and dividends.

The administration had sought the

$5.03 billion for funds that could be

's escape from Europe

interest to the

Also last month in Pittsburg,

Calif., another retired U.S. Army
counter-in
Willms, said he protected

spring of 1046 whise Harble

ce officer, John

custody.
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lent to states to continue unemploy
ment benefits for roughly 3 million
jobless Americans.

Soaring unemployment over the
last year ?d a half has placed heavy
burdens On the ability of states to
finance the 26 weeks of basic unem-
ployment benefits to eligible recipi-
ents.

Through Feb. 28, government rec-
ords show, some 20 states owed the
federal government $12.6 billion in
money borrowed for the payment of

jobless benefits.

Figures available through the
week of Feb. 19 showed that some

3,712,000 people were being paid

unemployment insurance benefits
under the various state-run pro-
grams. Nearly 11.5 million Ameri-
cans remained out of work last
month as the seasonally adjusted
civilian unemployment rate stood
still at 10.4 percent of the labor
force.

Heading the list of states lined up
for new loans from the Treasury is
Pennsylvania, which had a 132 per-
cent unemployment rate last month.
That state is for $248 million,
government show.

The state of Ohio, with 136 per-
cent joblessness, wants to borrow
$223 million. Michigan, with 14.8 per-
cent t, is $210 mﬂﬁn
and Illinois, with 13.5 percent job-
lessness, is seeking $201 million.
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WASHINGTON (AP) — For dec-
ades in the United States, as surely
as one recession eventually led to
the next, economic recovery meant
workers back to the mills
and mines, to factories and auto
plants.

It won't be quite the same this
time.

Government officials and private
economists say they can now see
years of strength ahead for the US.
economy. But they also say it won't
be the traditional strength of big
steel and heavy industry.

The old smokestack industries will
never drive the economy again, hav-
ing lost that role to clean, white-col-
lar “industries” that do things, move
things and manage things rather
than make things.

A Commerce Department forecast
says:

“The bright stars among Ameri-
can industries are in the high-tech-
nology area” — electronic comput-
ing equipment; telecommunications,
semiconductors (computer chips)
and related devices; games, toys and
children’'s vehicles; surgical and
medical instruments; radio and tele-
vision equipment; robotics; guided
missiles and space vehicles

THE WORD YOU HEAR again
and again is “services,” not “prod-
ucts.” And if banking and comput-
Ing are what America now does best,
that's what young Americans will be
doing in the expected bright future,
although millions of unemployed
will remain to remind everyone the
changes aren't painless.

“Yes, we'll still be a world leader,
but not in the same industries,” said
Robert Ortner, the Commerce

- Experts say
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t's chief economist.

And private economist Allen
Sinai, vice president of Data
Resources Inc., said, “I don't think
there’'s any doubt we’ll have a good
recovery in steel, autos, rubber, for-
est products, some of the most
depressed industries. But in terms of
scale and employment, it is not
likely such industries will return to
late-1970s levels for many years.”

That's not necessarily good or bad,
he said, it's just “natural evolution,”
and there's no use fighting it.

“It would be a gross mistake for
government policies to subsidize the
expansion of industries where we no
longer have a competitive advan-
tage,” Sinai said. And that descrip-
tion apparently fits steel and autos.

JAPANESE PLANTS, operating
with relatively low labor costs and
relatively high productivity, have
made well-publicized inroads into
U.S. markets.

One of each five cars sold last year
iIn America was made in Japan, as
were most of the 35mm cameras,
stereos, videotape recorders and
radios

American steelmakers also have
felt the sting of competition from
Japan, which produced about 7 per-
cent of the steel used last year in the
United States, an increase of 15 per-
cent from 1981. And the problem has
been made worse for US. companies
by the rising value of the dollar.
which has made it more expensive
for foreign companies to buy US
steel and less expensive for Ameri-

cans to import foreign products.

Unless American steelmakers can
somehow adjust and become more
efficient, Ortner said, “they may
remain a shrunken industry concen-
trating on specialty products and on
the seeking of protection (against
imports) in Washington.”

Not that big U.S. industries will
disappear entirely. Commerce's 1983
U.S. Industrial Outlook says:

—Steel shipments should reach 75
million to 80 million tons this year —
up from last year's 24-year low of 60
million — “if the auto and home-
appliance industries perform as
expected” and if steelmakers replen-
ish depleted inventories.

—A 29 percent gain in the value,
adjusted for inflation, of cars and
trucks built in the United States “is
expected to give the general econ-
omy a lift.”

—Total new construction should
increase for the first time since 1978,
led by home building, and lumber
mills should record a 14 percent
increase after averaging small
yvearly declines for a decade

AND THE SIGNS of recovery are
growing. A couple of steel mills have
been fired up again in the past few
weeks. Some laid-off auto workers
have been called back to work. Lum-
ber mills in the Northwest are
reopening, and construction of hous-
ing and resales of homes have
picked up again as mortgage rates
have dropped from around 17 per:
cent to about 12 percent

Still, cautioned Sinai, "'The

now Is time to

damper on an optimistic view is
we're starting from such a low
It’s no lmt_mt to show

on miniaturized circuits — “regis-
tered high growth rates all through
the recession, and they will post rec-
ords in 1983,” the report said.

forecast Through 13803

(Projecled yearly average)
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areas
clear, it is generally agr .
although other nations such as
Japan have been very successful In

specially targeted computer fields.

THIS NATION’S shift toward ser-
vices and high technology has been
occurring for years, aithough it has
sometimes been overlooked, perhaps
because of what Secretary
Donald Regan calls “manufacturing
myopia” — a tendency to keep see-
ing the world as it was, rather than
as it is.
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buy homes

By LESLIE HAINES

area since December, Seay said. "My cabinet maker sent me a love note
Energy-Business Writer

last week saying that he reviewed his 1982 figures with his accountant As a
result, he is raising his prices 10 percent effective immediately ”

Seay said he was pleading with the public to take these economic events
seriously. “Don’t wait to buy. Every day you didn't own a home in the
last seven years, you lost $41 a day in equity build-up. It's hard to believe,
but that's what the statistics show "

Each of the speakers emphasized that communication is the key ingre
dient in buying or selling a home. Many people believe they cannot afford
a down payment, or qualify for a mortgage loan, or pay the monthly pay-

lic, said Bud Blake, chairman of the seminar organizers.

About 400 potential home buyers attended the meetings held in each city
Speakers from Fort Worth, Garland, Midland and Odessa covered topics
such as how to qualify for a loan, what an appraiser does, hqg the price of a

new home is determined, what to expect at closing, and te status of the
local real estate market \

The Teeter-totter

Local housing experts, builders and real estate agents say there has never
been a better time to buy a house in Midland or Odessa interest rates
are down, m financing options are available, and there are more homes
to choose f _

But, buyers must be aware they cannot beat the “teeter-totter” principal
if interest rates go down, prices go up, and vice versa

This fact and more was explained at free seminars held Saturday in

L]
ain
ulation of the
ng prices too

bear Odessa and Midland by the Permian Basin Home Builders Association. ments. They can. Elias said They need only ask the seller, Realtor or . = ¢ (\g
gh unempioy The seminar was planned to educate the public and stimulate what is lender what arrangements are available. He detailed the new financing Prl nC| OI \)5\

ing industry,” ! already a buyers’ market, according to Bud Blake, chairman of the organizc methods such as adjusted rate and graduated payment mortgages, (ARMs p V\O 066
make certain \

|

and GPMs), the “rich uncle” concept and others |

“Lenders are in the business of lending money to make money. They |

want to make loans. One of every six loans is paid back each year. so lenders |

need to make new loans,” he said |

Previously, lenders said a person should spend no more than 25 percent of |
his income on a mortgage payment In today's economic climate, most
lenders have changed that to 28 percent to 30 percent, Elias said, in an
effort to qualify more people for loans ARMs, GPMs and other financ

gy ey

in the nation say the housing industry will lead this country — and Mid-
iminate whole land-Odessa — out of the recession. Home buying leads to appliance and
Y furniture sales and stimulates the material suppliers and construction
coal explora. industries.

pcause of coal Two key points were made by the speakers: now is the time to buy, and
e Northwest communication between the buyer and Realtor or builder is essential when
»strictions on EIW creative financial ments.

e Northeast " “Th."e may not be a better time to buy than now,” said Tookie Berry, ing methods enable consumers to qualify easier than before

It we've hurt executive director of the local home builders association “Interest rates are “Don’t be afraid of adjustable rate mortgages (where the interest rate and
've forced up down and there is a better choice of homes here than we've ever had payment increases each year for five years). The national average time a
f us.” before. home owner is in his home is only five years. The first year is the most

There are about 800 homes, both new and pre-owned, for sale in Midland
now, said Laura Manulik, president of the Midland Board of Realtors

Berry quoted from the March 4 issue of the Kiplinger Washington Letter
which said home prices are about as low as they will go, and prices will rise

important one for qualifying for a loan What difference does it make what
the payment is in the 28th year if you're not living there any more?"

The seminar grew out of frustration on the part of local builders and real
estate salesmen who wanted to stimulate the market by educating the pub-

ue unemploy
ghly 3 million

‘l this summer as demand increases due to lower interest rates.
J Interest rates may not go much lower, Berry said. and in fact, they are
| expected to rise throughout this decade.
Buyers should realize there is a teeter-totter principal at work in the real
estate world, according to Jeff Elias, real estate expert and author from

Lease sale

Garland.
ent over the -. “Last year, one end of the teeter-totter was high — interest rates — so pOStponed |
 placed heavy ' prices were lower. Now it is changing. Interest rates have come down and
v of states to ‘ prices are going to go up. Maybe local builders are slow to react, but they . ,I
{ basic unem- ; will lower prices when they catch on. ALBUQUERQUE
ligible recipi- =i 0l “If you are saying you are waiting for rates to go to 10 percent, you are AP’ — A proposed sale _
H [ also saying you are waiting for prices to go back up. You cannot beat the E :E":l Slaeﬁu::?r Bl::ig - "
.- teeter-totter 5 *
yernment rec- ,,
' Prices for home building supplies such as sheetrock, lumber, brick, shin- 'D northwestern New G I ':a 1 A I | I O l C
- ';"""fdm‘hl: ’ gles, marble and so on have already started to climb since the first of MeXico has been post wile Crican 1 01 )an}
e payment of the year, according to the Kiplinger Letter and Bill Seay, Fort Worth E.;nnd yuan:gement

through the

“There have been two price increases on insulation in the Fort Worth

3 builder who adressed the seminar.

because of requests for
more public comment.

of "Texas

ed that some
L M 1 flowi —
nce benefits rge
!IIE-I"I.;III pro- ' oney Stl OWI n g Dec. 15 has been set for .
illion Ameri- l the sale, which stiLl
f k last could be halted if pu - ,
:nyw:;jun':d WASHINGTON (AP) " they said. lion and $43 billion. lic comment or further has been acquired by
it rate stood — Senate investigators  Not only has the act  Nevertheless, the study reveals problems
of the labor say 13 years of efforts failed to “measurably report said, “offshore with coal mining on the

to stem the flow of US. slow’’ the flow of havens are a critical Jland, Jeff Radford,
lates lined up money to foreign tax- money out of the element in facilitating BLM spokesman, said
e Treasury is haven banks h.ﬂii! I;ufln L.l.nlted mﬁkﬁ? criminal activity in the Monday. . .
ad ] a “monumental fail- ve not suf- United States today. ...
e - B aae fothas L llips Petroleum Company
- $248 million, Federal regulators F';m'dﬂlm““. shore facilites has
OW. ' and U.S. banks share di tic and legisla- pecome so pgrvlllvg
vith 13.6 per- | responsibility tive remedies, the that it challenges basic
ts to borrow or the gro num- said. assumptions regarding
with 148 per- report also was the ability of federal
.momuﬁ. critical of the way the and state authorities to
percent bank secrecy statute is enforce the laws,” it

25t Bevenne Servies Commcrcia] Real Estate The undersigned acted as financial advisor to General American Oil Company of Texas
er-Telegram about each currenc | ' th thy : nd as D M '
' y in connection with this transaction and as Dealer Manager of its self-tender offer.
pors. Inc evenings transaction’ exceeding Loans For Small and
and

i Subcommittee on Mid-Sized Companies.
and, Texm Investigations, which

today began two
'ERY of hearings into # * 100% financing up to $550,000 for qualified buyers
- * No prepayment penalties |
:r-l-l-. 1-Me. e staff said the * No discount points for the borrower T~ \
ﬂ E * Fimancing for owner occupied new construction or __?:J:“;; - .

g @ 'T'he First Boston C t

e85 E
Sabr BEBF BB

g

A58

o

Mortgage, Inc.

Victoria Manor * 82% Parkway, Suite One
Odessa, Texas 79762 + 915/333-5814

T %
il & =

March 10, 1983 o«




3Tt A P ¢
404 # L M
oy SR s
FFEFEF "
-

i b
.

M0 S1%— K
W8 MR- %
i - N
B )
- 2R+ N
W08 a%— %
22 2 2
213 2284 % |Citicrp1.72
4 32 — N Lﬁtmi-?ﬂ
113 19%— % | ClarkE1 10 48
21 3w~ % | ClevEi2 28 7 122 20%
. 12 308 37 Clorox.92 131026 2TH + 1N
15 1276 40% ' ] 180 21 41% Coastal.40
@ 278 8% 9 13 B3% CocaCl2e 14 @e %+
12 822 58% 42 a4%+ ColgPal 1208 8 432 0%+ % 7 82 208+
11 48 18%+ 20 26%— ColPen1.40 10194 18%+ % 12 434 B4R+
13 833 47%+ 271 TON+ Coltind 1.80 1 38
168 1T 428+ 34 19%+ ColGas3 02 6 118 30% ' 4 280
124 J - 89 24%— CmbEn1 84 58 3ITN+ % e 788
5 170 33%+ g 14N+ Comdi s 120 BO%+ % : e 194
26 158 32 - 20 J1%— CmwE3 261 2B%+ W So%
81108 88 — 190 TON + Comsat2 30 6 T3IN— K
23 067 75w+ 45 'y - ConEd s B8 TB 2'%— %
Ll 8 24%— ConFds2 32 8 20 43%
s 0 — CnaNG 82 T 88 28%

r 26 24 — %
- - ey 4o BT s 1579 30W+ % PQ totaled 61.89 million

[ 4
9
-
9
. @
210 19%— = | CBS2 80 15 47 61% | CntiGrp 2.80 8 B4 38% shares, down from 6724
ArmWin 110 38 B84 28%w— % | CIGNAn248 8 277 43%— % |Contm2 12 124 23 + % F 13 63 S0%— % en million Friday and the
Asarco.40 207 33%— % |CPCint210 8 62 38%+ W |ContTel1 56 B8 376 19%+ % ® 270 0%+ % lightest total since a
AghiOnl2 40 T 38 0%— % CSX2 B4 T 81 S8%— % | CiData 80 12 TOR 4Tw+ & B TO 3N+ % 7 1 0%+ % s

AtIRCh2 40 8 877 41— W Caesar 112 10% Coopr1 52 10 177 28% Fairchd B0 10 71 18% _ T xB1 20%— %
AtiasCp 25e 2 1 20%— '« , CRLk g 40 57 25%— W - CornG2 32 20 96 TON+ W Feders 11 SW+ % 558 % x mge

48

.

+l++
’

g'i
“~ =8 BE3e8 S 3 | -2
=rﬁ*mam X | S
. T T .
!f!‘??

gl
Biss
g
and

*3
8.3

"
sndled =» 'ﬁl'.r;f J¢ |

=1
=1

OhioEd 1.80 ' age of 30 industrials,

Ofin1 mm down 23.22 last week,

e weins % | ONEOK 2.40 slipped another 3.29 to

13 ;H;‘! H:ﬁ 38 222 ZenithR 83 eN— % lillﬁ?‘mrd volume

g Fidg T EFFF
EFPRFFEEFEE

i é @ sy FEFFFEFy

FedNM 18 238 22% 5 80 2T™w
FedDSt2 10 182 S50%+ % i1 B 24%+ %

FnSBar 83 8% 11 210 SN+ 1% NEW YORK (AP) —11 a m
Firestn 80 52 B0 18% T 84 23% national prices for Amer-ican
FBkFia1 08 5 22%— % | Pennzol 2 20 10 180 37 Stock Exchange issues
= : FIChrt 80 108 24%+ % | PepsCo 182 15 TOY 348+ % PE Sales Last Chg.
~ P . StPaulinvest: d
{IE:EI:‘T‘:;‘E E:r;rn ‘r‘ir ;: NL o "‘Wm"“!l; Capnt ’ 12 24 1302 | FetChic1 20 8 123 21% PerkE|l 50 25 219 29% Actons 10 1 TN its benchmark pr]ce
: " ' ML - -4 Fintste2 14 38 3Mu— %W | Plizger2 32 17 458 T3Iw AdRus! 8 10 28 B 260+ W from m to m and to

' / i rrmELG 1 s i F TR Grwih 13 59 14 48
NEW YORK (AP — FrmBG 504 NL v - 8 > 21 13 NL FieetEn 52 B1 S3%+ % PhelpD 42 0w+ % AegisCp "] 59 3%

Fhe following quota FederatedFunds pec FligtSt 18 7 W Ph — b od
2w - HaEI2 12 r M7 1Tw Altec 28 l curo pr uction in an
tions, supplied by th AmL dr 0B84 1158 LordAbbet! PL3 38 B . Phillr2 90 5 238 @1 \ Amdhl 40 54 33 " , t 1 | 'f needed to q“llﬂ‘y for a m medh.n-ll'hed
National Association ._:Ff E-;L* 3083 NL g Ll L : e ' :::Pl;:t - @ I:T :i'- Phl:Frfi‘?G 1! :ﬂa 3-;:;l+ % | AMotin 26 '11 3 i'ﬁ* - f h in Jan was m.m ‘:m a median
= r - ; e e i ila
Y L G UL e world- wide price war. Ome uary

Securities Dealers. In« Halcm 1225 131 F e . n—
ore (he prices 5t Which  TxFre 918 981 Devs 26 24 Deve! 59 98 Fatieg. Lol B Lo M. S3u+ % |AScE D A The OPEC meetings family income of $23,917. The Realtors assume
S o BRoa Wi Wo e 3 B 13 ’
e arnee SANIE MO Teone v IR om 1 88 oo 334 3 | Pitny81 60 2 121 52 |Asamg40 202 46 24n— % |0 100 don have cap- | that the loan will be based on 25 percent of total
value! or bought value FidelityGroup LutheranBro intiFQg 19 03 i?rh:? 40 ' 14 38 Piltein 80 I 145 4%— % AtteCM ‘6 ;h lurEd much uf w.ll lﬂfﬂmﬂ Mlﬂ‘ .l.lnted lﬂ '-h‘! m .M m
plus sales charge Asse: 20 B8 F una 95 1363 MMB 8 02 S O AR b R FMGRAAD: AJi SR R8T R pEwme s s AN e Realtor economists say the figure of 25 percent
' Bond r 5 184 93 SecurityFund FEwaN. 40 9 33k | Poland) W 40 28N+ % | Brade 200 7 20 + Street’s attention over Y
i | RENETRYT g was purposely kept low because it doesn't include

EEEERE

P A B B O O

- ‘ PortGE ! T4 & 47 18w— w | Brascn g1 80a 20 220 —
AcornF 28 90 Songrs 49 63 23 ' Bono 817 BS58 G N =l the past week and a
s o et Gk e GSlen $5% B0 EAN 28 792 ProctG e2 40 179 S8%T % [ Chmgey, B SR P id | insurance, taxes, heat or utility costs. When these
- Datn . e ' aih B PSvCol1 78 B8 40 17w CirciK T4 58 1Tw half. But bro- kers sa 30
Aluture - 15 87 E:n 1:__::"_..' e ves . & 31 : GAF 20 15 850 15%— W | psing2 78 182 25%+ » | ConsOG 2 Sa— the market lately has are added in, lenders ﬂmm-“y allow at least
AIMF unds @ <4 03 NI . o e 1 U8 | GTE2 02 9 826 408N+ % | pS.EG2 58 7 S8 23% |Corelb 8 22 22 13 ¢+ e to be alloted to
vYid 1383 14 7 E: _lyl 8 NL ": : Gannett 1 BO 18 &40 814 PugetP1 78 T &5 18w Crosa a8l 10 15 5 28%— bEgUﬂ to suffer from mt of income
3wy 1192 12 e 3310 341 24 5""‘“"”“""1' GnDyn 72 17T 137 41%— W | pyep 5 14 8w CrutcR 12 22 Bw+ exX- pecutjﬂm that US.
e Y L d 0O 11 D :h..--EL: IIli -fl ML v :-t . :’r Snhs ? GenEll 40 13 AT0O 103 — % Quak 032 24 48 — W Damson 11 ] T i l.ti!ttfl
| | - " *11 | '- Hf.: ML '-_ : / o lShs 20 82 GnFda2 40 8 are aD%N + % Ouvak SO 80 17T%— ' Dlllpd W0 28 134 38 . —1 ECﬂan C " '
AlphaF 2330 2453 GviSe 967 :a_ G 28 - » GaHous 2C 13 S4u21N+ W DatPd wi 1 18% which were very strong
ABirthT 1392 15 29 Baiie 8 W L . $ eligmanGroup Gninst 50 17T B84 S8 DomeP P 2193118
AmE xGih 1417 NL "“l'__" RS 7 SUNSIET S .'If:* 14 GnMillg 1 84 11118 8 DorGas 18 11 11 10% lfﬂl' J.ﬂnbl:l:l;yi';'ﬂ%z:lrt:
AmaricanFunds b 818 NL - X moth ', ‘ GMo12 40e 19 877 S5@%+ W R Se B 127 12— W& ess I . i
ABa 1040 1137 Mercuny 150 11868 MFr 3 romih 13 769 | gy 3 52 Te+ % s ok = ary and March. said. “And if that were the case, the hous
A 218 aad .: 2 48 ML ; SErgs ie ' B 1 GnSignl 1 88 11 858 438 . . Fiykhe) B4 23 aa 20 “So lv Febru- I.ffurdlhﬂlt}' index r‘l‘ht now would be 1184
AMy! 1398 1528 SELErg 819 M | GTire1 506 38 29 30%w— ' | RCA O I8 238+ N | o oatkd 200 111 19N me early That the index is far short of the 1188 figure —
G 7 AG * i wt Lall 1T BE ML Matrers dd U8 L Sqntin‘}ﬁrnup Gensco 54 5 s RalsPur Ra 18% + 9 GRI , ae A+ N lr}, rtgl uru, like reuu
; ek TUnl  Sal 369 M MerriiiLynch ~ Baler 905 989 | Gapec 80 s3 515 25% | Remad Pe— 1 | o e 22 w8+ * | gales have been lower which would mean that those earning the median

233 1348 Seilc SHTR, S S0l INEs Sand 842 702| GerbPds13e 9 6 26% |Ranco®d 20 1 IORT N | Goigw 6 14 + ‘ : income would more than qualify for the median-

3 15 3% 098 NL  Cas == 5 ComS 1810 1760 | Gererz 608 SRk RangrO WL e 0 38 2 + » |than January’'s orig- fault of the federal

5 30 ¢ . 34 17 ML EquBa Q4 11 Y 2 ls £ 37 18 80 GibrEn & 10 " Raythn 40 13 234 S0+ & Gl wi 24 5% ml rigurﬁ ' md wu pr’tce h{}““ —_ h IM 3
sqch b > o888 GoE vite w w | OMette230 10 88 4sw+ % |DesARE O IE TN | GCg 4 204 liam Le Fevre, analyst | crisis, Carison contends.
Yaxt 7 10 2 FinancialProg - : S8Quoie ’| GldNug 429 45 + - HoilyCp 24 0 30 8N '
EerroR B ety : s - Sentry 2418 2020 | asiicny e & s RepSt! 50 o 22%— u |MOMCR 2 - at Purcell Gra- ham & He claims that as long as the threat of hea

ShearsonFunds Aooduts a0 s S0 4 Revion 1 B4 e 38 sew | RS s | Co. “Thus. there are | 8overnment borrowing hangs over private capi

Appre 1595 1879 | Gowlat 72 492 18— Reynind 8 190 SO0w+ W . =
MY Id 19 58 20 81 ;:J:“Em & 64 43 ReyMt! 243 33 — § |9 & some who suggest this tal markets, “interest rates will be

nag!Sy

= 5 T 1ﬂ5f-l -~ 5 HIT‘-. ..ﬂu‘ 'E 41 ﬂh F o
AP C il -] 11 -
AR 13139 1408 3].”.,.. 40 Hi":‘! 24% Robns 58 g 212 1B% ntQkn recovery 1Iis !p“ttertng

Ou 8 Wi T . | Wt OBe ient * | above the inflation rate.”
Eiliavostons Nwl 819 Greyh ! 20 30 24' + | Rochwi| 58 45 50 KeyPh 8 20 rll!:[l;;t#:g ebullien Cve Even so. the tal | of al == |

A BT a8 e : 1% + Rorer ! 04 '3 8 23%
- ShermD vs W | Ganre. 13 aes 248 | Rowan 08 s 384 0w | STV . d t ske its | included — is far less today than it was just a few
SierraG! 1387 NL =i i SiEas ACCos 104 12 7 23 — - _ 1$ due 10 I F ed
SigmaF unds j:rsﬁ,ﬁﬁ B? g::* h-“_ | RoylD2 926 5 108 . ::C:: : mﬂnthl}' report Tues- mﬂl:&%' 8gO. TOur w'ce::l"l u‘:un?tm ;;ﬂﬁl
st 1. n: | Guituta 1 32 ? B4 VI 7 day on industrial pro- m'n morigage amounts to a
&7 | MediaG 1 04 duc- tion. Most analysts o
: | 4 No womnder people are flocking to real estate
offices. You'd probably have to eat a 100,000 cans
of two-cent discount beans in order to equal that

AmerGeneral

5

w i N i 1 5 TR 5. | 20 . . -

Spcin 303 1424 | arghie il estimate that this key

. i See Aot e e a o & NI ey '- measure of eco- nomic

‘ S N . ' ek -y , , activity will show a
NProc 58e .

7 4 Halbtn | 80 StRegF 1 12
NoC 3O g smaller rise in Febru-

: : SBE gty 1484 15 4 _ SF eing |
onrz 3 gain recordea tne INVESTOR'S GUIDE

34 . . . = Harind 78
PaliCp a M8

AMNTiR

b F F & F v FiFas

5818 G 954 10 04 SchrPio 1 88
L 1 PECP 19t month before o QN
StateBonalGrp | Hew!Pk 30 Sears’ 52 PetlL ew ' : E.rnlﬂg! NnNews Ho,der Of Un’f trusr

4 AF . ol - - _ s Harrmie B8
FoundersGroup J 55 2 1 i s 680 45 | ars " Schimb 98
ScottP
n St =87 8 4 ShellD 1 BO ’
" : Holiday B4 Prontig ! 78
i 230 M B : 187 Divers s8s 630 | O C Shrann | 20 - . AGAsta 7 . accounted for some {}_f
AzseMoughlion ; r9Q . » ¥y - Hmatlk g S«gnal 90 : ResrtA thE dl}'.s biggﬂt lﬂd]'

bbb 1905 W ol Tel 1"
grn » T2 10 82 f
2 % o aon 03 0% wrme omom |wemler s o LN vdual gains and loses | shouldn’t sell at loss

‘Tl T O ﬁ.F-

L e s SRN Sk ¥ dafem . mon Seuras &
) *Fststr"u} " | Mousint 106 ' zw; 2 Soliron For ex- ample, Federal
v oA sl 4 : mkB2 AC 13 - Sunaw &C i ] to 74%
5 _ EIP!'E!H fell 3% 4 By BILL DOYLE

Each '8 22 NL HouNG 1 Sonat' 30 . ) anan . -
T e ae "L ouNG 1 84 - _- 4 sony_p 148 ' ?E e | Imld wm'E E"rldfnl db’

iugh T Ad
W Y "'ir- -l.l: [N .ﬁi h‘; . E'r""E'TlE

5 ; SCat€a3 82 g7 et , ' | 32&?‘“;‘2:’:‘;“?2:2}? Q. When | sold my house in 1973, | began
o Sauico 310 T 2 _ Tancan s - ~ = = P all F:?sh:re investing through a stock broker. He had me
E Veadian: 30 6 Sosini o3 ‘b ‘axa e | E:rl;r i:l I;nmcf:ase tor | Duy 500 shares of a gas company stock, which I
59 NL | wanty 18 12 33 i SquarD1 B4 T b N g sold a couple of years later at a nice profit of
& 13 | | .;l.hrl,:;:;cﬁﬂ 4 | 1 >Qubb 1 34 .9 _ UAF oo0d 20 . LIS gtﬁ‘t QUEHET d f IbOI.It “'.' H' .I“ h-.d me b., m m .'
Idea ) o . - ; l Lo
SteinRoeF de P owr2 48 - e X Y T B the Othes Nk on | A0 electric company stock, which is doing fine.
2296 NL | impiCp 0 S1600n2 80  * ' WangB 8 10 32 t.he cotm, Stop & Shop But, he advised me to invest about $14000 in
J INC O 20 1 3L ¥ SiautCh | 44 ' wWrnl et [m Cl].[nbf'd 4."' tﬂ nh .it l.. E‘Itlﬂtlt t t .'I‘I- t
SN o aa a il o ) b e as the food and general | ® ® v rust b corperate
ingerf? BC 1 Stevnll 20 ' ! Walbr g 40 F 1d % h d t il M.dl lf l “Il lhm "I..i“ “', ‘ I’“ﬁ
eotsa | SunCoz 30 7 100 33 WatnSi 36 25%— mer; t"'e“d '“‘m"f*; t'! :; more than $4000 — a large amount for an 81-
| M3es 141000 1000— & | YRO01 08 T S ee i R8s P year-old lady. The broker says the value of this

S ek $4 39 a share for the
ntHary quarter ended Jan 29, :;L::tm'm will go up, when interest rates go
£ Bd ML nthlin? B .

1
_ as meal Nlercddg; - - — T JUdge bCl IS |k fTTmﬂ 6‘3,.:“ ;f: | don’t understand the broker’s explanation -
" omprotontrase; | rawme ' | Pt skttt Should I sell and take the loss? ¢ ¢ Brian S

T-Irhpll‘ln_ﬂlﬁffuﬂ | itz 12 | X 1 lier period Two vears Illlﬂﬂ
vohe A 1R wePS2 48 : W2 80 12 ago, Stop & Shop shares Ay TRA WORN D up on his

Wt h 836 9 \ that move. If
Norld 21 94 23 TacBt s 17 - you sell those .
' : : faties Squeal traded around 12 investment trust units, you vard Stre

Tandy 22 : A.L. Williams would have to turn around
' jumped 7 to 38% bid in | .04 invest the money some-

| mtFlav! 04 1 J ¥ Sysco 8 312

Tenalag &
shiew A EE | JohnJn 7 Tngyctt

) AH
=

.;j,__|l'l&|_..'(.:|'h'\£"
- j = N
2 SEfo8830c

W
B

yRgyer. = / /
= o TravEQ 12 28 W . Jond gn B0 enirne _ | u X
Eaninvalsitis i 22332 ™ P , 28 TudrFag 318 NU | Josten 92 Teigyr é 181 18 rvie g’iff%?ﬁﬁ#;::; place where it would work as
6 i g 20thCentury oyMig 1 40 ! Lo S -l : well for you as it is now. In
: e ; ; -- ot = NEW YORK (AP) — | declared a 5for-2 stock | _ Y
) > i e80/C 4C , : : your situation, your invest-
_ 7. - o a Nl A e o <Salels ' 88 A federal judge has | split and de scribed its ment aim should be high
(S HorGrou L : revwWm™ N t ; = - L
ChanceltorGroup 23 = 3 £ | sars | _:.:‘1 AL B SN permanently barred | firstquarter earn- hmg: InCOme.
Dirwet 2380 2 USAAGIoue omevebindsns E | Texint O % 98 7 Eﬂfﬂ"“’-‘-“?‘f‘“m of the 50- | prospects as favorable. You would have to get at
2 | MRRE : >  Grwtt 407 sy , T«OGas 28 151034440 + « | called ‘‘squeal rule Energy stocks gen-
«0g HYid - XanGE2 24 TexUti220 6 225 23— 's , least the same amount of
nee oo 2404 2827 *vig 1 94 KanPL1 2 58 _ EUIRe s = o which would have | erally fin- ished mixed, 000
_ ,  Jravan il Spec n 2380 0 98 Katyin Temion. 1 & g { d federally | with only fraction- al income on the $10. FOu
e gy i ™ i a5 Zep Ak 15 78 Kl 34 R __ Lo B AR f“ ':d'" d clinies tz e cha; - would receive from the sale as Doyle
wtie T N8 120k AN 20 28 2: 11 4C Keiiogg | 80 asiy 3% vat GEh t;fgrr: p:':-entn b P . you are now getting from the unit trust. It's
_n1Shs '2 99 HYig iz ' ' . - Kone * | TimeM: 15 89 — W unlike ou can get higher income fro
ninil o0 561 e s A4 L N ' Unifieamg: : Kerridc 1 10 _ it B s 3% their teen-age children In the daily tally on | | Il}; of - ig m an
noOs 1813 N peRe s ey - 2820 X _ KimbCla 20 Voak 11 20 18%— % he NYSE investme similar quality.
s | . ot ® T a4 okhm 54 2 sought pre!{_‘riptiﬂn the | , there were
hesinuf aa 11 ML TasEs 293 1034 Foramh Pl : e | XPOhR 92 - - Yascais 2 27 10%— W x about nine losers for Your unit investment trust is an investment
ColoniaiF unds B 1387 1aga PerWia ogllios ' < Nb | xopers 80 TWCp s 156 32%— w | contraceptives. company that holds bonds issued by major cor-
£und 274 1392 o . a5 NI Pernoq 854 N Kroger ! B8 T T 7O w— % S. Di ict Jud every five stocks that
- ey med < 4 UnitedF unds irenem 109, 8 = U.S. District Judge rations. Most bonds are fixed-income securi
e 996 1087 (o0 21e 1308 Doty 4 N e Traneco 1 92 s 108 2% | Henry F. Werker on |r0se in price. The E:. ying the same interest " 2md veas
com 723 T®  oepq  ass sos PTie o 92 o .o "Canasee 3 i« | Monday issued a per- | exchange’s composite | o = m— youl
8 1 9 31 10 17 S 218 AR roenin -|rn||. . =P e % LTV 258 Trico 18 14 35 B m ex ie w ! E
TaxMg 2283 2495 oo 783 1938 Baw ILOH 13 Spe S e & v TcsEP 220 9 183 26%— ;l:;inmen:h: nuj:nlitmiun In times of high interest rates, the market
DSH: 393 409 =7 Sa 77 (HeIe 1422 1 LearSg! -interest bon When
ColuGih 2308 NL EE.,{ 922 10 0: ' 4 _ sies ¥ LeaRn! s 9 of a final judgment in a Nationwide | values of fixedin ds fall inves-
- withAB 1130 V89 oo y0a 1@s MY 15 1091 Inc 93 1 LesEnt1 28 uv suit filed New York | turnover in NYSE-
“withCD 194 270 v ose 1'8c >'oct | N 080 1137 LoNmR214e : X 0 e Xoe listed issues, including
CompositeGroup OST 3D 4@ e oS 1101 LesitaFy 33 UAL 91 912 32%+ w | state attacking the reg- '
Bond 8 A8 NL v Sk FRF PhoenizChase ’ LOF1 20 LUNAC B0 . 1. 11 — % ul.tlun which Was tﬂ trldﬂ iﬂ thm ,tmt'
Fond 1081 N ome apg Aaro PCCac 609 - : Lilly2 80s 12 UNCRes 98 S5%— ' ' on re- gional exchanges
Tas 871 NL T 0 22 TE e Lition ! 8O0 10 UnCarbl 40 13 111 S50%+ & uk'E effm FEb m d I the n‘rtr.the.
nvResh 580 8 1 B e — N Lockhd UnElec ! 84 7 B8 14%— Werker had issued a | P -
Concord 23 18 ML 18te 1171 N PiigFd ¢ 13 i 230 Loews1 20 @ UONCal 1 7T 154 31%— W counter market, total-

I:_Inr-l

ConnecticutGen = S N g 574 B 16 d ELS aBiai s 80 e {80 14 305 a8 + « |temporary injunction
Eund 14058 1518 .':Gf'h 14 13 15 36 Magin Pk r Incom o0 LILCo2 02 a m lhE case Feb l‘- Edm m.lﬂiﬂﬂ l-h.ll‘ﬂ

e om 18 113 O 2 S 950 LaLand! 13

MunBa 127 788 ey 1158 N Ploneerfund: SpiSd 1800 LaPac 800 diti The permanent Standard & Poor's
JonmMancock na s4 9w LuckyS1 18 12 Commodities | injunction barred the | ;4o of 400 industrials

En":ﬁ !: - : Bond 1450 1588 Sk ia &a .t '-nff.“ * 5:?: Department of Health dropped .45 to 169.28

OnfRiut o Srwih 1281 1302 M o 1057 : ICAGOD (AP) — Fyharen Wading .l : '

Copley 192 ML USGvt A70 O 48 : 1130 1235 DOstf 02 rIEH (Ih‘.l.'l .Llft:lhl-l tuhn: ;Ipﬂ':n ﬁg:;;ervig: and S&P’'s 500-stock

ting composite index was

i~ e M 048 1030 e a0 i
Kautmn 50 N >
Decat 1507 18 47 KemperFunds : Plitrng 4 04 N ExBs! 82 14 MM 44 17 100 11%— % reguhmn mywh“e in down .41 at 150.83.
Delaw 2178 2378  incom 847 DO PriceFunds Fiokd 52 88 Macmi 70D 18 11 28%— % the nation rﬁﬂm of
Deich 808 B8B83 Grow 1381 1487 Grwth 14 81 ScFiat 56 48 Macy 8120 13 2 B8N any contravening state At the American
TuFre 8 B4 T 18 MiYid 103 11 14 Othinc 11 83 Macy w 1 44% h s k E e tht
Delta 14 80 1574 intiF d 1283 1402 'ncom A5 YanguasrdGroup. MdeFd 2 2% 118 18%— % T'- tOC X- C.hln '
Mung 94 834 0t 1154 Exple 38 52 MdeF wd 23 18% Although given the | market value lost
opportunity to do s0, | 1.81 to 383.42. The NAS-
the secretary has sub- | DAQ composite index

DwCap @3 Optn 1280 1377 NEma 15 87 ndy 8 98 MagiCr 48 18 26%m— %
DodCaBi 28 08 Summ 2408 268 32 NHorz 18 89 GNMA 936 Mg e 33 12 — %

mitted no evidence that |for the over- the-
in any way would lead

DodC xSt 23 38 Tech 1381 1ap7 TxFre 8 8s et 16.00 MAPCO 1.80 34 22%— %
the court to deviate

DrexBur 18 98 TotRt 1424 1558 Morg 12 34 Mariiig 1.40 5 38 24
DreytusGrp: USGwt 905 © 43 ProServices Mty 919 Marriot 38 887 S8%— %
from the conclusions
reached in its decision

ABng 1377 M MedT 11 54 MuSht 15 28 MartM 1 92 90 384+
on the preliminary

1383 S 1 oneMas Fund 9 Az Muybni 10 B4 Masc ad 835 0%
E:::l 18 38 i:'ﬂt;ﬂ cu-uf"“ m??.mm Incom 879 —ig 9.04 HIH:F. 84 :

injunction,’’ said AANBENEILIT
Werker in entering , {l[lill.‘l R A K LB
I

;
:::;g"

EEERS >
AP
_-i * & ." *
41T YY1

4

i
TR AL
.

!.
il

Bo8Ees)
T

: QODivi 14 80 MeyDS 1 82 "
1087 ML CusB2 975 2158 94 49
732 NL CunBd 1530 907 PruSiP 1249 1385 QOVA 808 Maytg2s 18 9 4T%+
FIUILIAITIED
final judgment. Loadon afterncon fixing ::‘ﬂi 4}:?1 ‘Il.? 1
Werker issued his | s«2050 w800 - -

Tax€x 1114 ML Cosk 1 883 943 PutnamFunds: ShetTe 1012 McOrm & 80 17N+
™rdC 717 ML Cusk2 793 8er Conv 1480 1598 TrstCo 33.78 McDnl 088 14 154 B87%+
mmﬁc&m Paris afternoon fixing $438.77, LIALELE LR
$r.27
after ruling that the | * 5 L.q fixing $432.99. wp H:j:ﬂ ﬂ: i
gl
|

CusS1 2002 2188 Dwotd 19 48 Wellel 12 88 McDnD 1 42 9 149 47%
EsgiGth 962 1081 (CueS3 922 1008 InEq 1838 1790 Welltn 12.04 McOEd2 14 T8 44%—1%
Estonvance CusS4 768 839 Georp 1435 1568 'O8nd 819 McGrM2 16 19 178 B5%—1%
842 908 jnrernt 482 827 OGrwth 1208 1320 HYBd 920 Mead | 21 23%— W
1297 1398 TexFr 7868 819 Heslth 'g;; i'g: Wnder .37 Meivillg 2.18 14 6 74%— %
TT6 B48 jMass 1310 1432 HYid ' ! Merck2 80 15 58 %N+ %
487 822 ncom 895 7 45 Yentarin 1.9 11‘“'““-“ 10 431 75%
regulation Wity 7008
irreparable harm to TRIPIEICITIR
“active adoles- EIVIE]
cents by increasin (0
unwanted births - i1
venereal diseases in ST
. them from ~
i“.ln‘
..ﬂ.“, pllll- EIRIE

BRRRRREREAREREERER

%::
T

P08 982 LanCeap 2127 ML inves! 11.48 12561 WeliSa 870 957 MesaP n T24T0 128+ %
801 BAT7S | egoMas 1570 ML Optn 1337 1458 MidSuUt1.70 T 388 15%
22790 2458 TaxEx 2173 2, : M3 30 4 108 T7Tu+ W
1228 1337  Leverge 1080 ML Visla 1981 2185 : MinPL2 40 T P 24%— %
17.44 12.50 Voyag 1787 1983 Mobit2 8 807 20%— %
1497 1870 LexingtonGrp. ‘ Mohk D1 I7 33 156

Col.ér 1288 1414 Quasar 5150 ML Monsand 1 87T in— %

EberstadtGroup: Goldid " Ramnbw ara M MatDU2 24 T 21 2%
11592 1237 GMA 1_: RochTx 1277 1398 Yenturin 1138 124 | yonPw2. 08 T 80 8%

946 1033 Qrow 10.23 SatecoSecur WallStG 875 950 Morgend70 7 19 Tin+ %
N 143 pResh 17.80 Equit P95 NL NL — No load isales | Morton1 .80 8 15 Ban+ %
Grwih 1772 ML Motrola1.80 23 x848 104% + 1%

209 M Lindnr 1784 mco 11986 ML f— day's quote | MiFueld 80 8 11 %~ %

L]

iRy
!ﬁ'
.

i

:

3

3

T
segesa
s

I
I

i

d
visi
ning

:

{ it




ts saved on a
$55.000 in 25

10 real estate
a2 100,000 cans
to equal that

rust
 |oss

1973, | began
. He had me
tock, whieh |
nice profit of
500 shares of
is doing fine.
out 514008 in
l' corperale

would lose
int for an EKl-
' value of this
'rest rates go

- explanation

\

Doyle

nit trust. It's
ome from an

, the market
- When inves
1 newly issued
Ver rates natu-

L
%

Staft Photo by Paui Gilbert

Look, Ma, no hands

Brian Sanders, 14, of 802 Elk St., catches hands, no-look bicycle ride may look like

!

il ]

F 5 up on his reading while pedaling down Har- fun, but most safety officials say it's danger-
, vard Street Monday afternoon. The no- ous.
¥

* When is a Ricky not
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successfully since 1976. “Now |
love this business. It's nice to find your
niche in life.”

Ms. Newsom is the youngest presi-
dent ever elected to the 400-member
Board of Realtors here. She is 28.

She believes in reaching goals, being
politically active (everyone should be,
she said), and working hard at public
relations — with her own firm or in her
upcoming position.

The Board of Realtors joined forces,
she said, mainly to sell houses. The Mul-
tiple Listing Service entity the board
formed allows buyers to look at a much
larger number of homes than would
usually be available from one in-town
Realtor. “We have a better range of
houses to sell, and we cooperate profes
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Sara Carr Newsom

sionally,” Ms. Newsom said.

The mother of two children manages
home life around her office’s demands
but has “no ambition to be top sales
man. Everyone has their priorities,” she
sald. “Mine are running my office and
my family.”

Ms. Newsom exclusively sells and
manages properties now. ] used to

development
that exists in 1983

“Compared to last year and the
before, we are not selling many
— but we're back on an even keel.

“We just couldn’'t function as well
during a boom. We can do a much
better job now,” Ms. Newsom said. She
sees her functions as head of local Real-
tors as including a lot of PR and politics
— but these are areas where Ms. New-
som exudes confidence.

“It won't be stressful. Stress is when
you get to the closing table and the
buyer, or the seller, backs out.”

Ms. Newsom said the news media is
blowing real estate economic indicators
out of proportion. “There are a large
number of homes for sale, but they are
Elllng.il

When is a home difficult to sell? “Red
or blue carpeting is tough,” Ms. New-
som said. “Nothing goes with it.”

An important part of selling a home
is “first impressions. Drive-up appeal is
important — it can sell a house. The
lawn should be manicured, the front
door and front of the house should be
painted and cared for.”

A home is a product, Ms. Newsom
said. “Real estate is, essentially, sell-
ing. We've got a product to sell, and
must have quite a bit of people skills
and general knowledge.”

Bond program financing

By VINCE GIORGI
Staff Writer

The Permian Basin Housing Finance
Corporation plans to distribute as much
as $33 million in bond money for low-
interest home loans in 13 West Texas
counties, providing that area lending
institutions show enough interest to
make the program worthwhile.

At a Monday PBHFC meeting
attended by a few Realtors and about
six area lenders, bond underwriters
from Rauscher Pierce Refsnes, Inc. said
that because the program carries a 45
day deadline for obtaining lender com-
mitments, interest must be drummed
up — double-time.

In 1982, the state offered $400 mil-
lion in bonds to housing finance cor-
porations throughout the state. PBHFC
was originally denied funding because
its $33 million application, when ranked
chronologically with 20 others, finished
too far down the list to receive money.

When other housing organizations
failed to obtain commitments from
lending institutions on all or part of
their allotments, the PBHFC got a sec-
ond chance at the funds.

Following the meeting, which was
conducted in the Permian Basin
Regional Planning Commission confer-
ence room at Midland Regional Airport,
Jim Gallivan, financial consultant, said
he's “almost 100 percent sure” PBHFC
will be authorized to sell the full $33

a Ricky?

Mistaken identity case discussed

By ED TODD
Staff Writer

Ricky Ramirez is not necessar-
ily Ricky Ramirez.

And the Midland County com-
missioners are proposing to
spend $1.475 in recognizing that
proposition and in rectifying the
mistake made by law-enforce-
ment officers.

Last summer, a Ricky Ramirez
was indicted by a Midland
County grand jury for aggra-
vated assault by use of a handgun
against his own brother on July
11.

On Aug. 19, another Ricky
Ramirez, 20, formerly of Midland,
was arrested by an r County
deputy sheriff at his Odessa
home on a warrant issued by the
Midland County sheriff’s office.
He summarily was thrown in jail
in Odessa, then in Midland, and
was released on a $5,000 bond.

He was the “wrong” Ricky
Ramirez, as it turned out. The
lndlcudu"rrl;ﬂlluctym

parently at e,
gﬁmm\rmw

As a result of his arrest, which
Midland County Attorney J. Scott

Henderson said was based on rea-

sonable “probable cause,” Ricky
Ramirez, via his attorney, Will
Hadden of Odessa, tendered a
$2,000 bill to the Midland County
Commissioners’ Court.

“We don't have to pay any of
it,” Henderson advised the com-
missioners on Monday. “It (the
wrongful arrest) really wasn't
anybody’s fault. We (the county)
are immuned from suit.” How-
ever, Henderson later noted that
the Midland County commission-
ers “have this policy of making
things right — at least making
reimbursements.”

“l1 think we should pay ($1,475),”
said Midland County Judge Bill
Ahders.

That $1.475 would cover

Ramirez's $1,000 cost of his
initial Odessa lawyers, Bill .
ander and Larry and the

$400 for lawyer Hadden's peti-
tioning the commissioners to
compensate Ramirez for his

for the 15 hours of work, at $5
per hour, he lost due to his arrest
and incarceration.

Through Hadden, Ramirez had
sought an additional $525 to com-
pensate for his embarrassment
;nd humiliation over the inci-

ent

Henderson suggested rounding
out the compensation to $1,500
rather than the $1475 pro
by Ahders. The $1.500 have
the effect of paying Ramirez $25
for his embarrassment, Hender-
SOn noted.

“Embarrassment is worth more
than the $25,” said Commissioner
C. Wallace “Wally” Craig. “I'd
almost take it as an insult that |
had only $25's worth of embar-
rassment.”

Finally, the commissioners
agreed to offer Ramirez the
$1,475. “I guess 50,” Craig said
with a tone of reluctance.

“He (Ramirez) hasn't agreed to
accept this,” Henderson said
later. “1 think he will.” Hender-
son said Hadden would let him
know today if Ramirez will
accept the county’s offer.

In a Feb. 21 letter to the Com-

missioners’ Court, Hadden asked
for $2,000 “to settle and compro-
mise” Ramirez's claim. In addi-
tion, Hadden asked for a letter
from the district attorney or
another in authority “confirming
that he was the wrong Ricky
Ramirez.”

“He (Ramirez) was embarrassed
and humiliated by the incident —
seeing him being
rom his home by hand-
cuffs by a law-enforcement off}
cer, having to explain
boss,” Hadden wrote. “The story
of his arrest was on the radio in
Midland and in the Midland

appears that a $2000 offer
and settiement of
plus the letter is very
reasonable and should be
seriously considered by the (Com-
missioners’) Court.”

Martin noted that mistaken-
though based on

t

his n
taken

bors

it to his

this claim

identity arrests,
probable cause, are
“It’s a very rare
:od ::htfor-."‘l;li
en the son something
and they arrested his father

Martin,

¥75, would Soepensate Ramite:

“Actually,” said the gm__g‘l
spokesman, Charlie Cooper, “it's
#mt_w than a school
“zone.

~ The band of citizens’ wrath
seemed to be atmed at one of the

a limit for
tions and
“l1 think

their pets.

is far to0 fast
road condi-

r h '.m‘-'
The judge noted that the
's efforts seemed to be “for

protection of the kids” and

That's usually the case.”

neighbor worries rural residents
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million worth of bonds.

Kenneth Smith, Rauscher Pierce
Refsnes assistant vice president, said
the allocation will be announced Mon-

day, the same day he hopes to have pre\
a slightly

liminary commitments from ar
lenders. :

Because of government rules on the
bond program, he sald, "'there's an
extremely short fuse on the whole
thing.”

Gallivan said because the program
also involves "“economies of, scale,”
more than $15 million4n commitments
must be obtained to justify pursuing
the program.

He explained that if enough inter-
est is indicated within the next sev-
eral days, area lenders will be contacted
within about two weeks to sign up for
the program and to pay a participation
fee — about 2 to 4 percent of the com-
mitment amount.

A bond issue would then be drafted,
and a bond rating obtained, for the
total amount lenders are willing to
accept. Smith said that an adequate
bond rating — “A or A- at the worst” —
could hinge on whether a crosssection
of lenders in the 13-county PBHFC
show interest in the program.

Gallivan said that once rated, the
bond issue would be sold to the gen-
eral public. “We would try to achieve
the lowest market rate we could,” he
said, referring to the interest rate
offered to investors

awaiting lenders’ interest

Proceeds from the sale would be
placed in a trustee bank and distri-
buted to area lenders as mortgage loans
were granted. Gallivan explained that
mortgage payments, at an interest rate
more than that of the bond
issue, would be used to pay bond

/ buyers.

Gallivan said the mortgage interest
rate would not exceed the bond interest
rate by more than 1% percent.

He said that given today's market,
the mortgage interest rate would be
a fixed 11 percent for 30 years. He
said today’s standard market rate is
between 12% and 13 percent.

Gallivan explained that only home-
buyers with adjusted gross incomes of
$40,000 or less are eligible for the pro-
gram

At least 90 percent of the allotment
given a lending institution must be
given to people — generally first-time
homebuyers — who have not had a
“present ownership interest” in their
principal residence during the past
three years.

The loans are restricted to owner-
occupied, single-§gmily homes and
would include condominium units
Loan limits are $70,620 for a new home
and $80 500 for an existing home.

(See BOND PROGRAM, Page 2()

Ten-pound rattlesnake

there are big rattlesnakes.

its booty.

weeks prior to the contest.

ord — 78 inches.

The club also lost out on a few
hundred dollars, he explained,

:
w
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But the rattler which snared big-
gest snake honors at last weekend's
25th Annual Sweetwater Rattle-
snake Round-up would have given a
20-piece mariachi band a shake for

The Sandhills Rattlesnake Club,
with members from Andrews, Mid-
land and Snyder, took home a tro
phy and about $280 after capturing
the competition with a 10-pound, 74 only part
inch rattler caught during the two

Harley Tyler, club president, said
the snake narrowly missed the

Sweetwater Round-up's reptile rec-

Life for 33,000 Permian Basin resi-
dents came to & hait for less than 10

Rabid skunk found in county

Another rabid skunk case in Mid-

takes round-up honors

There are rattlesnakes, and then

of offering $500 for the largest
snake, as in previous years.

As some consolation, he said, club
members did land an interview with
Time magazine.

Tyler said the snake-capturing
club, formed about eight years ago
when a friend’s daughter was bitten
by a rattler, brought about 130
snakes to the roundup.

The club’s 10-pound lunker was
of the 15,030 pounds of rat-
tlesnake collected by 432 hunters for
this year’'s round-up. In 1982, 400
people “charmed” 18,000 pounds of
snake into this West Texas town,
about 40 miles west of Abilene.

“A big rattilesnake is five-and-a-
half foot, and that's a big rattle-
snake,” Tyler said. “Out of 15,000
%nds of snakes, this one was the

est "

Outage affects 33,000

drove under a telephone line, she
said, the ditch digger hit the phone
line, causing it to snap and swing
into an electric transmission line 50

to Midlan Terminal to east
Odessa. Traffic lights also quit func-

tioning in this area.




fronmjuriurucaivedlnmacci-
dent.
Graveside services were to be at 3
today in Resthaven Memorial
dlrmodby Newnie W. Ellis

24, 1957, in

graduate of

Midland High School and had

attended Texas Christian University.

Rhodes returned to Midland after

college and moved recently to Fort
Worth.

Survivors nclude his parents, Mr.
and Mrs Cecil Rhodes of Midland,
two sisters, Mrs. Grover (Lisa) Chen-
oweth of Ranger and Mrs. Word
(Celia) Wilson of Midland; and his
grandparents, Mr. and Mrs. Gordon
Rhodes of Gledon, Mo., and Mae
Belle White of Centerville.

Jack Nottingham

Services for Jack W. Nottingham,
59, of 1604 Hodges St. were to be at 2
p.m. today in Newnie W. Ellis
Funeral Home chapel. Burial was to
be in Resthaven Memorial Park.

Nottingham died Monday morn-
ing in a Midland hospital.

He was born Sept. 8, 1923, in Clin-
ton, Okla. He lived his early life in
Clinton, attended Oklahoma Military
Academy and graduated from Okla-
homa University in Claremore,
Okla., in 1950 with a degree in geo-
logy. He served during World War Il

Mimi Callaway

Graveside services for Mrs. Oliver

(Mimi) , 81, of Midland will
be at 10 a.m. ‘in Restha-
grln :'luchmn Em —
of the P

Chun:h of the Holy oﬂ‘t&
ing and d:traeted by Nevnie W. Ellis
Funeral Home.

1mS'Ij:ue died early Monday in a Mid-

She was born Jan. 18, 1902, in Ken-
tucky. She lived her early life in Dal-
las, Gladewater and Alice. Sh¢ mar-
ried the late Oliver Callaway on July
20, 1919, in Dallas. He worked in the
oil industry and they lived in several
places, including Alice. They moved
to Midland in 1972. Mrs. Callaway
was a member of the Midland
Women's Club.

Survivors include two sons, James
E. Callaway of Midland and William
O. Callaway of Denver; a brother,
Bennie Grissom of Dallas: two sis-
ters, Juanita Stanford of Tucson,
Ariz., and Nora Harris of Dallas:
eight grandchildren; a great-grand-
child and numerous nieces and
nephews.

Barbara Conrad

Services for Barbara Conrad, 94,
of 804 Lawson St. were to be at 1
p-m. today in Clagg Funeral Home
chapel in Sulphur, Okla. Burial was
to be in Oaklawn Cemetery in Sul-
phur. Handling arrangements is
Newnie W. Ellis Funeral Home.

Alfred Parr

BIG SPRING — Graveside services
for Alred “Blondie” Parr, 81, of Big
?ﬂng were Monday in Resthaven

emorial Park with the Rev. Bob
Porterfield, pastor of West Ken-
tucky Baptist Church, officiating
and directed by Newnie W. Ellis
Funeral Home.

Parr died Friday in Big Spring.

He was born Dec. 22, 1901, in
Howard County. He spent his early
life in Midland and worked for
many yvears in the construction busi-
ness here. In 1958, he moved to Big
Spring.

Survivors include three sisters,
Venoy Curtis and Florence Harrison,
both of Midland, and Bertha Monroe
of Rankin.

Clark Berry

Services for Clark Berry, 70, of 305
E. Nobles Ave. will be at 230 p.m.
Thursday in Antioch Baptist Church
with the Rev. Johnny Mitchell offi-
ciating. Burial will be in Fairview
Cemetery directed by Thomas
Funeral Home.

Berry died Saturday in a local hos-
pital after a lengthy illness.

He was born July 30, 1912, in
Lamar County. He had been a resi-
dent of Midland for 30 years.

Survivors include his wife, Zora
Berry of Midland; four sons, Wilber

today in Moore Funeral Cha
Arlington. Burial was to be in
Memorial Gardens.

Byers was born July 27, 1827. He
was administrative manager for
Southwestern Bell for 35 years. He
was a resident of Midland from 1966
79. He was a native of Amarillo.

Survivors include his wife,
Odyene Byers of Grand Prairie; a
daughter, Debbie Byers of Dallas; a
son, David Byers of Lubbock; a step-
son, Craig Carlisle of Grand Prairie;
a brother, Wayne Byers of Amarillo;
a sister, Zinita Wall of Amarillo; and
three grandchildren.

Adela Carbaqjal

Services for Adela P. Carbajal, 90,
of Midland, are pending at the
Adamson Mortuary in Greeley, Colo.
Local arrangements are han-
dled by Newnie W. Ellis Funeral
Home.

Mrs. Carbajal died Sunday night
in a Midland nursing home.

She was born in La Acension,
Mexico, on Oct. 21, 1883.

Survivors include a son, Emiliano
Carbajal of Fort Stockton.

Court stands by decision to close Chagra trial

NEW ORLEANS (AP) — A federal
appeals court has rebuffed a chal
lenge by media organizations to a
federal judge’s closing of a hearing
in the case of convicted drug dealer
Jimmy Chagra

The 5th US. Circuit Court of
Appeals reiterated Monday the long-
standing rule that a defendant’s
right to a fair trial far outweighs
any right reporters might have to
cover every aspect of the case

Chagra has since been acquitted
in Jacksonville, Fla., of charges he
paid $250,000 for the murder of US
District Judge John H. Wood Jr. in
1979 at San Antonio, Texas

US. Magistrate Robert O'Connor
barred reporters from part of a bail
reduction hearing for Chagra on
April 22 and 23, 1982 in a decision
later upheld by US. District Judge

BIRTHS

MIDLAND MEMORIAL

HOSPITAL

March 10, 1983
and Mrs. Wesley Dan Bownds, 1205 Tejas, a girl
and Mrs. Jesus Nieto Carnero, 1115 E. Oak Ave., a boy
«..d Mrs. Roy Don Brown, 910 S. Connel St a girl

March 11, 1983
and Mrs James Soren Atwood, Route 2 Box 173-P, a girl
and Mrs. Ronald Robert Stacks, 4200 Crestgate Ave., a

Mr
Mr
Mr

Mr

Mr
boy

Mr
DOY

and Mrs. Ricky Lee Ellermann, 4700 Brookdale Drive, a

William S. Sessions.
The San Antonio Light, San Anto-

nio Express-News and Thomas Nel-

son, the Express-News' federal court
reporter at the time, challenged the
decision

Intervening on the side of the
newspapers and Nelson was the
Reporters Committee for Freedom
of the Press, a Washington, D.C.,
organization.

Chagra's request for reduction of
the $1.5 million bail set for him in
the Wood murder case and of
$100,000 bail set for him in an
iIncome tax evasion case was at issue.

Chagra’'s lawyers at the hearing
first asked O’Connor to prohibit gov-
ernment lawyers from introducing a
statement made to the FBI during
March 20, 1982, plea negotiations.
the 5th Circuit said in reviewing the

Teen may be tried as adult

A 16-year-old boy will stay in jail
until a judge decides whether he will be tried as an adult in

GRAHAM, Texas (AP)

matter

The lawyers further asked O'Con-
nor to close the hearing on their
motion ‘‘because the evidence
adduced thére would, if publicized,
prejydice his right to a fair trial,~
the 5th Circuit said.

The hearing was closed from 10:30
a.m. until shortly after noon by
O'Connor who, in a hearing the next
day on the newspapers' objections,
closed the remainder of Chagra's
bail reduction hearing.

An appeal by the newspapers
resulted in Sessions upholding the
closure on May 23. He earlier sug-
gested there might not have been
sufficient reason to close the magis-
trate's hearing

OUn appeal to the 5th Circuit, the
court said the matter still needed to

the cyanide poisoniug of a man and his daughter

Paul Jr

State District Judge R.E Thornton ruled Monday that the
youth should remain in Young County Jail until the issue of
certification is decided, said Graham Police Chief William A

William Hill, 52, and his 9-year-old daughter, Brenda, were
rushed to a Fort Worth hospital after taking antibiotic cap-

sules that had been laced with cyanide March 4.

The boy was taken into custody after taking a lie detector

test in Fort Worth last week, Paul said.

Bond program discussed

be resolved, although all of the crim-
inal charges have been disposed of

In the ruling, the appeals court
said Judge Sessions’ only mistake
was not considering a motion to
open the hearing and move Chagra's
trial elsewhere — as it eventually
was. [t called that error “harmliess,”
however, and ruled that closing the
hearing was the proper thing to do,
under the circumstances.

“There is no single divine constitu-
tional right to whose reign all others
are subject,” said the 2-page opin-
ion and appendeces by appeals court
Judges Alvin Rubin of Baton Rouge
and Sam D. Johnson of Austin,
Texas, and U.S. District Judge
Adrian Duplantier of New rleans
sitting by special designation.

|

AP Laserphoto

Ron Broyles digs in on his way to the top of Houston’s Texas
Commerce Tower Monday morning. The California resident was

arrested toﬂow}ng the climb.

Climber tired after ordeadl

HOUSTON (AP) — A stuntman
who scaled the 75story Texas Com-
merce Tower said that for the last 25
floors, his body gave out and “I
didn't think | was going to make it."

“1 felt good to the 25th floor,” said
Ron Broyles after he finished the
climb late Monday. “At the 50th, I
didn't think | was going to make it
My arms were dead, my legs were

going. My fingers wouldn’t work."”

Broyles, 29, of Los Angeles was
arrested on a charge of criminal
trespass as he reached the parapet
of the office building at 10:44 p.m.
He was released around midnight
after posting an $800 bond, pending
arraignment today.

The building is 1,040 feet above
sea level

Speeding worries county residents

(Continued from Page 1C)

“lf they're going to violate the
30, they're going to violate the
20" he said

“l think 30 is about as low as
you (legally) can go,” advised
County Attorney J. Scott Hender-
son. The commissioners are to set
the speed limit in their  am spe-
cial meeting Friday in the Mid-
land County Courthouse.

Steve Eash said his concern is
for the safety of his children. He
said the unnamed speeder who
lives at the “end of the dead-end
(road)” has a child of his own.

“I've got four children w

"~down that road,” said Eash “and
It scares me every time | see him
coming.”

“There’s no place for the chil
dren to walk but the road,” said
Don Dickerman.

“That’s a problem,” agreed the
judge.

"“That's the way the country
was built,” offered Commissioner
C. DeWayne Davis.

Lorene Dickerman said the

speeder “killed my dog™ by run-
ning over the pet, and never apo-

logized.

Furthermore, she said, the

eight families living in the neigh-
borhood moved out there to
escape the bustle of the city life.

“We're trying to get away and

irying to make a decent place to
live "
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JOYCE HALL SAYS:

“1LOST

(Continued from Page 1C)

Special
Buy!
29900

List 489

Eligible homebuyers must live within the
PBHFC boundaries, which include the city of Big
Spring and Andrews, Dawson, Ector, Gaines,
(slasscock, Howard, Martin, Pecos, Reeves, Ter-
rell, Upton, Ward and Winkler counties.

Midland County and the cities of Midland and
Odessa are excluded because they each have
housing finance programs and are not members
of the PBHFC.

Sewer replacement bil[ OK'd

AUSTIN (AP) — The Texas Sepate has
approved a bill that would allow cities ta replace
private sewer lines and recover the cost with
interest by charging property owners on an
instaliment basis for up to five years.

Sen. J.E. “Buster” Brown, R-Lake Jackson, said
Monday his proposed constitutional amendment
would help people on fixed incomes.

58 LBS.

AND 4 DRESS SIZES WITH NUTRI/SYSTEM. AND
| REALLY THOUGHT THE PROGRAM WAS FUN!"
“I never thought | would actually find a way to lose
weight that I'd enjoy. But | did with Nutri/System. This
program is terrific. It gave me the freedom to make
my family’s meals and then just heat up my pre-
pachaged food. We all ate together, and | lost weight
eating things like spaghetti and meatballs, pizza,
even puddings and fudge cakes!”
“NUTRI/SYSTEM, I’'M SO GLAD | FOUND YOU!”
* No diet pills, no injections
* Medically supervised
* No starvation or food decisions
* Wide choice of Nutri/System meals
* No constant calorie-counting, mistake-proof
food plan
* Nutri/System guarantee: Follow the Nutri/System
Program and lose weight quickly, often up to a
pound a day. Achieve your goal by the date speci-
fied, or pay no additional charges for Nutri/System
services until you do.

CALL TODAY FOR A FREE, NO-OBLIGATION CONSUI.'I'A'ﬂOll

2 JOIN FOR PRICE OF |

Present this coupon at the Nutri/System V
you'll save 50% off your program. Offer
per person. Expires 3-18-83.
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5-Star base, 5 casters,
crank adjustment, tilt,all
cloth cushion and back
Compare with big steel
names.

OFFICE FURNITURE

Fine Furniture Fast
686-0511
2404 W. Wall
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FREE LAEF
SALE

Hines Wood Upholstery Co.
Just come by and select
your fabric from the great
selection of in stock fabrics
and the LABOR IS FREE.
Take advantage of our
Craftsmen’s 32 years of con-
tinuous service to the Permian
Basin’'s Upholstery need.s

L eriere (-(//(. /V,
r]"/'}/(‘/ 7/(//(‘//( y

1028-H Andrews Hwy.
In Western Park Plaza
563-2071 or 697-3088

Open 8:00 A.M. to 6:00 P.M. Monday-Friday
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€ Nutri/System_ Inc. 19R2

Over 650 Centers in North America
M 20 X M K XK MK As people vary, so do their weight losses.




