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Energy-Business Writer 

Now! See our I-cent Sale! Come and get ‘em! 
For one week only, Petro Jet Aviation Inc., an 

aircraft charterer and broker at Midland Regional 
Air Terminal, is having a 1 cent sale. Buy one of 

Past 
They waded a vast West Texas 

lagoon 100 million years ago — great 
dinosaurs whose tracks have sur- 
vived the ages to stand as a testa- 
ment to the past. Follow their tracks 
west of McCamey in the Local Sec- 
tion of Sunday's Midland Reporter- 

Present 
From Bombay to London to Pitts- 

burgh to Midland, Dr. Manek Panth- 
aky has been successful at some 
diverse careers, first as a medical 
doctor and then as an award-win- 
ning IBM salesman. In Sunday's 
FOCUS he shares his dreams for his 

Telegram. 

he Midland 4 ep orter- Telegram 

See apenny..: ° , 
Ole Olsen holds a penny to symbolize his firm’s 1-cent sale — buy a Lear Jet for $1 million and get a second for a peany, ° 

And it only cost a penny 
* from people who did not know they could afford a 
Lear. 
Out of five, four jets Femain. One 10-seat Lear 

Jet 25 was sold Wednesday for a sum greater than 
$650,000. It was not part of the l-cent sale. 
Lear Jets cost $2.2 million new — and that 

includes figuring a 6 percent discount from the 
four fast, sleek jet aircraft for a cool $1 million and Tucson, Ariz., factory, 
get the second jet for ane penny. 
Equipped with a wet bar, a telephone, sink-in 

seating and an atmosphere of lofty luxury, the 
flip-open door of a Lear Jet stares at the observer, 
eyeing his wealth. Lear Jets have been termed the in the craft. 
“fastest moving office in the world” for busy exec- 
utives and staffs, 
A classic case of excess supply triggered Petro 

Jet's unique effort to stimulate some demand. 
Through a sales technique best known to K-Mart 
Stores Inc., Petro Jet will try to unload its inven- y. 
tory of jets so it can buy more of them. The sales 
technique seems strange as the company president 
describes the “prestige and status” of owning a 
Lear Jet. 

“incredible” response, officials said, especially 

afford a Lear Jet. 

' Two years ago, a used Lear Jet sold fof $1.2 mil- 
lion — right at book value. In fact, offers-to-buy 
were refused as high as $1.5 million, because the 
plane’s owner had more money than that invested 

Ole Olsen, president of Petro Jet, said Thursday 
his company is offering the six- and eight-seat 
planes at lower than market value in this one-week 
offer because “today’s economy is weakened. This 
dictates competitive pricing — dealing in volume, 
we can reduce the price to better enable people to 

“The price is now equal or lower than the price 
for a (slower) turboprop aircraft,” Olsen said. 

But offbeat or not, Petro Jet's sale has garnered These words came from the same marketing man 
who offered in 1981 “Buy a Rolls Royce for a mil- 3° 

newest venture. 

i 

Staff Phote by Paul Gilbert 

3 lion dollars and get a Lear Jet free!” Three of the 
< ¢ar/jet pairs were sold. - 
; In having a Lear Jet at your disposal, if you're a 
businessman, Olsen said “You leave when you feel 
like leaving. You go direct to your destination. 
You return when you need to: There's no more 
basing your business schedule on the schedules 
offered by commercial airlines.” 
“And we don't lose your luggage,” commented 

Petro Jet sales manager Marc Mustafa, 
Petro Jet invested in an inventory of Lear Jets 

recently because prices were depressed and the 
company found good deals. Interim use of the 
planes for charter service — at $2.50 to $2.75 
per mile — helped pay costs of service and has 
kept the firm's five Lear Jets in top flying shape, 
Say company officials. 
A trip to Butte, Mont,, is over $5,500 by Petro Jet 

charter — but you can take who you like, stay just 
a little, and come back. If one is with associates 
at a meeting in Butte you can forego staying in 
any hotels, renting cars, or any other tiresome 
expenses — just fly, meet, and fly back. “ 

(See PENNY, Page 2A) 
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Professional model and beauty _ 
consultant T.J. Ford teaches a” 
“make-over” seminar at the High 
Sky Girls Ranch and unveils the 

mystery of ‘“‘what to do with 
brushes, bottles and boxes” at the” 
cosmetic counter. Read about it in 

; , Sunday's Lifestyle section. 

FRIDAY, FEBRUARY 25, 1983 
4 SECTIONS, 40 PAGES 

_| —|New housing 
figures could 
alter index 
WASHINGTON (AP) — The govern- 

ment is changing the way it calculates 
housing costs in its inflation measure, a 
move analysts say could mean the price 
gauge will edge up more than it might 
have otherwise. 

Inflation was 3.9 percent last year, 
the smallest rise in a decade. 
The changes, showing up in today's 

new inflation report, are being made in 
the Labor Department's Consumer 
Price Index for All Urban Consumers, 
the government's most widely watched 
— and reported — inflation measure. 
Economists expect the new report to 

show consumer prices in January rose 
a small 0.1 percent to 0.2 percent, or 
even dipped some. Those prices were 
off 0.3 percent in December, only the 
second recorded decline since 1965. 
Thomas Thomson, chief economist at 

San Francisco's Crocker National Bank, 
predicted falling food, heating oil, and 
gasoline prices kept inflation to a slow 
pace last month. 

Yet, Kathleen Cooper, senior finan- 
cial economist for Security Pacific 
National Bank in Los Angeles, said the 
report might have been even better 
had the department not changed the 
way it calculates certain housing costs. 
Even so, she and other analysts 

applauded the change being made in 
the index's home ownership compo- 
nent, which has been widely criticized 
for distorting the overall inflation rate. 

“I think it definitely was a good 
change,” said Ms. Cooper. “It makes a 
lot more sense as a measure of infla- 
tion.” 
Janet Norwood, commissioner of the 

department's Bureau of Labor Statis- 
tics, which puts out the report, said, 
too, the change will make the index “a 
better measure.” 

In criticizing the old index, analysts 
said it distorted the inflation rate by 
overstating the effect of increases or 
decreases in home prices and mortgage 
rates, which make up home ownership 
costs, because they counted so much in 
the measure. 
When mortgage rates and home 

prices climbed, the index tended to rise 
even more. But at the end of last year, 
when mortgage rates were falling, the 
index may have understated inflation, 
analysts said. 

In fact, an experimental measure 
similar to the new one found prices 
going up 5 percent last year, compared 
with 3.9 percent under the old index. 
Under the new formula, the depart- 

ment will calculate what homeowners 
would charge if they rented their 
homes. “If I rented my house to myself, 
what would it cost me,” explained Mrs. 
Norwood at a recent press briefing. 
Home prices and mortgage rates will 
no longer be included. 
Most people buy homes both as an 

investment and to live in, and the old 
index measured both elements. The 
new one, however, will only monitor 
the consumption — not the investment 
— feature. 
Another weakness of the old mea- 

sure was that the department had diffi- 
culty in recent years getting reliable 
data on house prices and mortgage 
rates because of changes in the finan- 
cial market. 

Adjustable rate mortgages couldn't 
be checked. Moreover, the index didn't 
reflect the various financing arrange- 
ments buyers and sellers worked out to 
try to move houses in the wake of rec- 
ord-high mortgage rates. 
The calculation change to a “rental 

equivalence” formula is being made 
now only in the department's Con- 
sumer Price Index for All Urban Con- 
sumers. 

It won't be made for two mere years 
in a companion index — the Consumer 
Price Index for Urban Wage Earners 
and Clerical Workers — which is 
widely used in collective bargaining 
agreements and in adjusting Social 
Security and other government pay- 
ments. 

Both inflation measures rose 
modestly last year as a result, analysts 
said, of the steep recession, abundant 
crops and worldwide oil surplus. 
And analysts said the price picture 

could look even better if there is a big 
break soon in oil prices as a result of 
the changes going on in the world oil 
market. 
For example, economists at New 

York's Morgan Guaranty Trust Co. cal- 
culate that a $5 drop on oil prices, from 
the current $34 a barrel, would lower 
the Consumer Price Index by 1 percent 
within a year. 

Though Reagan moves quickly on EPA, critics still dissatisfied 
WASHINGTON (AP) — Although 

President Reagan wasted no time 
replacing three fired managers at the 
Environmental Protection Agency, 
some congressmen say they won't be 
satisfied until he does something about 
Administrator Anne M. Burford. 
For her part, Mrs. Burford acknow- 

ledged to reporters Thursday she had 
considered whether she may be becom- 
ing a political liability to the president. 
But she said she rejected the notion. 
“lam not a quitter. 1 am there to doa 

job,” she said in a television interview 
in San Francisco. 

“The Chinese say I used the 

article to attack China, but they 

do not say the article was 

wrong.” 
— Steven Mosher 

However, some of the subcommittee 
chairmen who have been pursuing alle- 
gations of mismanagement and politi- 
cal manipulation of a $1.6 billion haz- 
ardous waste clean up fund said Mrs. 
Burford — Anne Gorsuch before her 
marriage Sunday — will have to go. 

“If they think this is a fresh start, 
they have got to start at the very top,” 
said Rep. James Florio, D-NJ. “If the 
administration wants to send out a sig- 
nal of a new beginning, Mrs. Burford is 
the one who has set the tone.” 
Rep. James Scheuer, D-N.Y., called 

Reagan's personnel shifts Thursday 

“too little, too late” and said a real 
house cleaning “should aim a little bit 
higher.” 
The president, however, said the 

only scandal brewing at the EPA “is in 
the media that’s talking about it.” 
However, The New York Times said 

in today’s editions the White House 
had begun its own investigation of con- 
tacts between the president's senior 
aides and the EPA to determine 
whether the cleanup program had 
been manipulated politically. 
Unidentified officials were quoted as 

saying counsel Fred Fielding was gath- 

ering “issue alerts” sent over by the 
agency last year, and from April to Sep- 
tember directly to Edward Rollins, the 
top political staffer. 

Rollins was quoted as saying he did 
not pay much attention to the bulletins 
and never asked EPA or any other 
agency to change or delay a planned 
action. 
Meanwhile, Rita Lavelle, whose fir- 

ing by Reagan on Feb. 7 triggered the 
flood of allegations, ended up 10 hours 
of congressional testimony Thursday 
with the revelation that she believes 
her telephone has been tapped. 

Man expelled from doctoral program 
Chinese leaders object to his paper ‘s charges 

STANFORD, Calif. (AP) — An anthro- 
pology student expelled from Stanford 
University’s doctoral program after 
writing about forced abortions and 
infanticide in China has vowed to “use 
every recourse” to appeal the decision. 
“A scholar’s first duty is the truth,” 

said Steven Mosher after learning of 
his expulsion Thursday. The faculty 
committee weighing his academic fate 
“chose to believe the charges that were 
brought against me by the Chinese,” he 
said. ” 
“The Chinese say I used the article to 

attack China,” Mosher said. “But they 
do not say the article was wrong.” 
The Stanford committee had investi- 

gated complaints that the 34-year-old 
student violated professional ethics 
and engaged in illegal activities while- 
doing field research in Guangdong 
Province, in southeastern China, for 10 
months during 1979 and 1980. 

Faculty members would not com- 
ment on the complaints or their ruling, 
which came after two hours of discus- 
sion with Mosher in attendance. 
But a letter from department chair- 

man Clifford Barnett, which Mosher 
disclosed, praised his “excellent aca- 
demic record” and said the decision to 
expel him was made with great regret. 
Asked whether he regretted the arti- 

cle, Mosher replied, “I don’t regret it at 
the moment. When the article initially 
came out, I came under a great deal of 
pressure by those who felt I was ... jeo- ~ 
pardizing opportunities for others to go 
to China to do research.” 
The Chinese have sharply limited 

fieldwork by American scientists since 
Mosher's departure. 

* The focal point of the investigation 
was a May 1981 article by Mosher, a 
Fresno native, which included photo- 
graphs of women allegedly about to 

undergo forced abortions, published in 
Taiwan's Sunday Times Chinese 
Weekly. 

“] initially wrote a short factual 
“report on the fact that women were 
forced to agree to abortions,” Mosher 
said. “The problem got worse and by 
1981, birth control quotas had come 
into effect in the village where no one 
was allowed to have a child unless they 
were given permission to do so.” 
In the article, Mosher said that 

women seven, eight and even nine 
months pregnant were coerced into 
having abortions as part of a govern- 
ment-mandated birth control program 
and that there were “even occasional 
cases of officially instigated infanti- 
cide.” 
Those refusing abortions or tubal 

ligations to prevent future pregnancies 
were told they would return home 
without their babies, he said. 

y i 

She said she had “no idea” who 
might have done the bugging, but she 
said she confirmed suspicions of a tap 
by testing her telephone with a hand- 
held electronic device. 

In addition to hearing Ms. Lavelle's 
testimony, the House Public Works 
subcommittee heard a tape recording 
of unidentified EPA employees discus- 
sing burning agency records. 
After the mention of burning rec- 

ords, one employee said “like Water- 
gate?” and another replied “like 
Stringfellow-gate,” an apparent refer- 
ence to the Stringfellow Acid Pits in 

Riverside, Calif.. a dump which has 
become the focus of several investiga- 
tions. 

Rep. Elliott H. Levitas, D-Ga. and 
chairman of the subcommittee, said 
the workers noted they were “kidding” 
and he said he believed that to be the 
case. 

Levitas’ subcommittee, which 
reached an agreement with the White 
House last week over release of sub- 
poenaed documents, was to begin 
receiving those documents in closed 
session today. 

INSIDE TODAY 
Midland’s Human Relations Council is consid- 

ering several new services to begin during 1933, 
says director Gloria Ellis: Under discussion are 
career day for minority young people, a neighbor- 
hood block club to combat crime, a tenants’ orga- 
nization and prenatal and high blood pressure 
seminars. 
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Weather 

Cloudy with a 30 percent chance 
of showers through Saturday. 
Details on Page 2A. 

Delivery. 
Want Ads... 
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WEATHER SUMMARY 
The Forecast For 7 a.m. EST 

. » Saturday, February 26 
e@Low Temperatures } ‘ . . 

sg 

NOAA. US Dept of Commerce 

4 

» Rain» snowfzz] 
Showers []]]} Flurries fe] 

Fronts: Cold wwe Warm ww Occluded ww Stationary #® 
AP Laserphoto Map 

; Sunny skies are forecast for most of the nation Saturday, according to 

zag the National Weather Service. Cold weather is expected across the north- 

; ern tier, with mild weather through the South. Rain is forecast for the 
Pacific Northwest. » ‘ 

Cloudiness, some showers forecast 
As the end of February grows closer, 

so does the end of a relatively dry 
month. Chances of showers, which 
should decrease to 30 percent for 
tonight and Saturday, are expected to 
raise the .08 of an inch of recorded pre- 
cipitation for the month. Precipitation 
for the year stands at 1.22 inches. 

«  Acanopy of clouds will continue to 
hover over the Tall City through Satur- 
day. Lows tonight are expected to drop 
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Olsen said five executives’ plane fare 

and travel expenses for the three-day 
commercial airline trip would cost 

$5,700. 
, “We offer executives an all-impor- 

aS + LOS ANGELES (AP) — Actor Clint 

at - Eastwood told President Reagan in 

: advance that former Green Beret 

James G. “Bo” Gritz planned a raid into 

Laos to find American prisoners of 

war, the Los Angeles Times reported 

today. 
The newspaper said Eastwood told 

Reagan he had given money to the res
- 

cue effort, and that the government 

should be officially involved, 
to testimony before the Senate Intelli-

 

ence Committee. 

4° P When Reagan asked his advisers 

about Gritz, Robert McFarlane, chief 

deputy to National Security Advis
er 

¢ er PRS @ - 

into the lower 40s while temperatures 

should reach the lower 60s Saturday. 
Winds will be from the south and 

southeast at 10-20 mph tonight, contin- 
uing from the southeast at 1020 mph 
Saturday. A 
Thursday’s warm high of 72 was 12 ~ 

degrees below the record high of 84, 
set for that date in 1956. The overnight 
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Extended forecasts 
Sunday Through Tuesday 

West Texas: Sunny and warm Sunday and Monday ture. 

fing 2 little cooler Tuesday. Fair and cool nights. Highs Sum 
day and Monday 60s Panhandle to upper 70s Big Bend cool 
ing to 50 Panhandle to mid 70s Big Bend Tuesday. Lows 

‘30s Panhandle to 40s Big Bend and lower Pecos Valley. 

North Texas: Partly cloudy with mild nights and warm 
afternoons. A chance of showers Sunday. Lows 40s. Highs 
middie 608 to lower 7s 

~. Penny will purchase second jet 
tant chance to save their valuable 
time,” Mustafa added. He said the time 
executives waste making painstaking 
travel connections should be used con- 
structively by making appointments 
and doing business deals in your per- ? 
sonal Lear Jet. 

William P. Clark, told the president the 
government should not get involved 
with the decorated Vietnam war vet- 
eran, according to an unidentified 
administration official quoted by the 
Times. . 

“The president said, ‘Fine,” the offi- 
cial added. 
However, Gritz team members said 

messages they received in Southeast ) 
Asia advised that Reagan supported 
them completely, the newspaper said. 
Former Green Beret Charles J. Pat- 

terson, 37, of Dinuba, Calif., told the 
Times he heard Eastwood say he could 
get help from Reagan if necessary. 

‘ ’ 
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PARIS (AP) — Oil ministers from 
Venezuela, Mexico, Algeria and Kuwait 
met here in the latest series of emer- 
gency contacts among major oil pro- 
ducers worried about recent price cuts 

_ by three countries. 
As the Paris meeting convened 

Thursday, Saudi Arabian Oil Minister 
Sheik Ahmed Zaki Yamani met in 
Riyadh with his Libyan counterpart, 
Kamel Hassan Maghur, in a last-ditch 
effort to forge a unified oil price 
reduction within OPEC. 
But informed sources there said the 

Saudis were growing increasingly skep- 
tical of reaching a new oil price reduc- 
tion accord by all 13 members of the 
Organization of Petroleum Exporting 
Countries. ; 

For every $1 cut in the oil price, the 
price of gasoline at the pump could 
drop as much as 2% cents a gallon. 
“An OPEC meeting will be neces- 

sary,” Algerian Energy Minister Belka- 
cem Nabi told reporters here Thurs- 
day. “It is indispensable that a general 
consultation takes place. We want all 
action concerning prices and produc- 

Reagan 

postpones 

decontrol 
WASHINGTON (AP) — Despite assur- 

ances that congressional leaders would 
probably back him, President Reagan 
is postponing a decision on attempting 
to further decontrol natural gas prices 
at a time of skyrocketing consumer 
biils. 
Energy Secretary Donald Hodel told 

Reagan Thursday that he got a “gen- 
erally favorable” response from con- 
gressional leaders in his talks with 
them the past two weeks on the admin- 
istration’s proposals. 
But deputy White House press secre- 

tary Larry Speakes said Reagan indi- 
cated that he wants to talk with those 
congressmen himself before deciding 
whether to send decontrol legislation 
to Capitol Hill. 
Although Speakes said Reagan did 

not indicate when he will make that 
decision, Rep. James Broyhill of North 
Carolina, the ranking Republican on 
the House Energy Committee, told 
GOP colleagues the administration is 
expected to submit its proposals in 
early March. 
Energy Department sources acknow- 

ledged that officials worked late 
Wednesday night putting together a 
33-page draft bill for consideration at 
at meeting Thursday between Reagan 
and his Cabinet Council on Natural 
Resources. 
Reagan campaigned in 1980 on a 

pledge to speed up decontrol of natural 
gas, but the administration's efforts 
have been sidetracked for two years 
because of stiff opposition in Congress. 
Hodel, sent out by the White House 

two weeks ago to test the waters on 

Capitol Hill, has defused some of that 
opposition with a bill including provi- 
sions that the administration claims 
would protect consumers from rate 
increases averaging 25 percent this 
winter. ‘ 

After meeting with Hodel, Rep. John 
Dingell, D-Mich., chairman of the 
House Energy Committee, called the 
administration's proposals “innovative” 
but reserved judgment on them. Din- 
gell had vowed earlier to block any bill 
that would accelerate decontrol under 
the 1978 Natural Gas Policies Act. 
House Republican Leader Robert 

Michel of Illinois sent a letter to Hodel 
expressing general support for the pro- 
posals but asking for additions that 
would protect consumers from having 
to pay for expensive imported gas. 

tion to be taken within OPEC as they 
have been for 22 years.” 
Venezuelan Oil Minister Humberto | 

Calderon Berti said the once-powerful 
cartel, which controlled the interna- 
tional market in the 1970s, was 
experiencing a difficult period. 

“Tt is a test for our organization and 
we will have to prove that we can get 
out of these problems, which are short- 
term problems,” he said. 
Calderon Berti said Venezuela favors 

a meeting of OPEC oil ministers to dis- 
cuss the current market situation but 
that it wants “guarantees” that such a 
meeting will be successful before com- 
mitting itself to another OPEC confer- 
ence. : 
OPEC meetings in Geneva last month 

and in Vienna in December failed to 
reach a unified position on either pric- 
ing or production quotas. 
The Saudis, reportedly trying to win 

OPEC support for a $4 reduction in the 
$34 a barrel OPEC price, might boycott 
a special session of the cartel, infor- 
mants in Riyadh said. An OPEC meet- 

' 

ing is reportedly scheduled next week 
either in Geneva or Vienna. 
The leading Saudi newspaper, Al- 

Riyadh, said: “The current negotiations 
in Riyadh are the last chance to save 

what can be saved” for OPEC and the 
world economy. It added that the “first 
wave of recession” in a price war 
would inundate all oil producers. 

Yamani announced on Wednesday 
that Saudi Arabia, the United Arab 

Emirates, Qatar, Kuwait, Iraq and Indo- 
nesia had agreed on a unified pricing 

strategy, but he revealed no figures. 

Besides Libya, the Saudis are encoun- 

tering resistence from some of their 

Arab allies in the Persian Gulf, Iran, 
Nigeria and Ecuador. 
Calderon Berti said he will go to 

Riyadh today to meet with gulf oil pro- 
ducers. Another Venezuelan delegation 

will fly to Oslo for talks with Norwe- 

gian officials following earlier meet- _ 

ings with the British, he said. 
He said Mexico has indicated its wil- 

lingness to confer with other major oil 

producers, including those outside the 

AP Laserphote 

Holding a rare orchid plant — Navasota Ladies Tresses, declared 
endangered last year — is Texas A&M University biology professor 
Hugh Wilson. Nine of the plants are holding up construction on 
Texas State Highway 6. 

Road project delayed 
by nine rare orchids 

BRYAN, Texas (AP) — State offi- 
cials have halted work on a highway 
interchange until engineers decide 
what to do with about nine frail 
orchids added to the endangered 
species list last year. 

“We're just on hold until we can 
come up with an agreement with 
the Department of Interior on what 
needs to be done about it,” said D.D. 
Williamson, a planning engineer for 
the Texas Department of Highways 
and Public Transportation. 
The nine Navasota Ladies Tresses, 

known to botanists as Spiranthes 
Parksii, are about 10 percent of that 
species known to exist, said Dr. Jim 
Johnson, acting head of the endan- 
gered species section of the U.S. 
Department of Interior in Albuquer- 
que, N.M. 
The flowers grow near a bridge 

that will be affected by a project to 
convert Texas Highway 6 into a 
four-lane thoroughfare between 
Bryan and Navasota, about 25 miles 

to the southeast. The highway 
department, which will need five 
years to finish the strip, is spending 
$10 million buying the right of way. 

Johnson said it may be possible to 
shift the site of the interchange a 
few hundred feet in either direction 
to skirt the hill where the orchids 
bloom for nine days every October. 

The highway department has 

known about the flowers for some 
time, but was unaware of their spe- 
cific location, Williamson said. Fed- 
eral documents were intentionally 

vague in describing the site to keep 

the public from discovering the 
plants, he said. 
He said officials were surprised to 

learn that their plans were in jeop- 
ardy. 
“We thought we were free and 

clear,” he said. 
The highway department has 

been working since the 1960s 

upgrading Highway 6 to a four-lane 

thoroughfare from Waco to Hous- 

ton. 

_q Oil ministers gather for session in Paris 
cartel, and that Venezuela and Mexico 
also agree on the importance of bring- 
ing consumers into negotiations with 
producers to establish principles for “a 
long-term relationship.” 

Britain and Norway started the latest 
round of cuts by slashing $3 off their 
North Sea crude, making it $30.50 a 
barrel. Nigeria, the only OPEC member 
to break from the organization's offi- 
cial pricing structure, had a $5.50 
reduction to $30 a barrel. 

- The falling price of oil gave investors 
a new confidence and stocks soared. In 
Washington, President Reagan called 
the price decline “more good news for 
the world economy” and said it would 
spur economic recovery and “free vast 
amounts to real resources that pre- 
viously had been devoted toenergy.” > 
Treasury Secretary Donald Regan 

said a 10 percent drop in world oil 
prices would reduce the U.S. oil bill by 
more than $10 billion and could 
increase the Gross National Product by 
between one-quarter and one-half per- 
centage point. He said a decline in oil 
prices “is clearly to be desired.” 

Panels have 

different 

functions 
WASHINGTON (AP) — Six congres- 

sional panels — five House subcommit- 
tees and one Senate committee — are 
investigating allegations of wrongdo- 
ing at the Environmental Protection 
Agency. 
They are among more than 40 sub- 

committees with a jurisdiction over 
some types of EPA activity. Each, how- 
ever, has focused on a slightly differ- 
ent portion of the dispute. 
An outline of the panels, their juris- 

dictions and the focus of their investi- 
gations follows: 
— House Energy and Commerce sub- 

committee on commerce, transporta- 
tion and tourism. The panel has pri- 
mary legislative jurisdiction over toxic 
waste disposal because of the involve- 
ment of interstate commerce. The sub- 
committee, headed Rep. James Florio, 
D-N.J., is looking primarily at 17 waste 
disposal sites. To date, it has received 
EPA documents, but has held no hear- 
ings. 
— House Energy and Commerce sub- 

committee on oversight and investiga- 
tions. It has general oversight authority 
to review the implementation of laws 
that are within the overall jurisdiction 
of the full committee and its subcom- 
mittees. 
Rep. John Dingell, D-Mich., chairman 

of the subcommittee, is the most 
deeply involved congressman in the 
EPA probe. His panel is specifically 
investigating five toxic waste sites, but 
also is exploring general EPA enforce- 

_ Ment policies. 

— House Public Works and Tran- 
sporation subcommittee on oversight 
and investigations. The full committee 
has jurisdiction over water pollution, 
including groundwater tainted by toxic 
wastes. The subcommittee has jurisdic- 
tion to review implementation of laws 
passed under that authority. 

This subcommittee, headed by Rep. 
Elliott Levitas, D-Ga., has received 
more publicity about its EPA investiga- 
tion than the other committees. 

It has subpoenaed more than 700,000 
documents concerning EPA enforce- 
ment policy. Last December, it origin- 
ated the House contempt citation 
against EPA administrator Anne M. 
Burford. Its investigation is a general 
review of EPA enforcement policy. . 

This winter high on ‘measure of misery’ 
By RANDOLPH SCHMID 
Associated Press Writer 

WASHINGTON — A new govern- 
ment “measure of misery” indicates 
that some of the worst winter weather 
to afflict Americans in this century 

_ occurred early last year. 

Meteorologists at the National 
Weather Service and the University of 
Delaware developed what they call the 
“weather stress index” to measure how 
winter affects people. 

The index, which includes humidity, 
air moisture, wind and temperature, 
shows that areas east of the Rocky 
Mountains suffered the most uncom- 
fortable days of the century on Jan. 10 
11, 1982. 
On Jan. 10, Norfolk, Neb., had a tem- 

perature of minus 23 degrees Fahren- 
heit, but it felt like minus 58 when the 
wind and humidity were calculated. On 
Jan. 11, Philadelphia's minus 3 felt like 
minus 14 and Atlanta's minus 4 felt like 
minus 20, the weather service said. 
The new index assumes that people 

adjust to “normal” weather for the sea- 

“He said he could get us in contact 
with the president,” said Patterson, 
who was part of the rescue effort. “He 
(Eastwood) had the phone number. And 
when we supposedly got a prisoner, he 
was going to call the president and tell 
him we did have one and that we 
needed help to get the rest.” 
Eastwood has declined comment on 

the matter. 
The Times said that in a November 

telephone call to Reagan at his Santa 
Barbara ranch, Eastwood told the pres- 
ident he had contributed $50,000 to the 
Gritz mission. Gritz’s associates have 
put the amount at $30,000. Actor Wil- 

son in their area, and calculates the 
stress index based on how the weather 
differs from what would be normal. 
Thus, the discomfort criteria for 

New Orleans and Bismarck, N.D., 
would be quite different, with each 
index designed to measure stress in the 
individual city. 
For example, residents of New 

Orleans would be expected to be very 

By The Associated Press 

Light snow was falling in the central 
Appalachians and travelers’ advisories 
were posted today for the mountains of 
West Virginia, northern North Caro- 
lina and parts of Virginia. 
The Great Lakes region and Ohio 

Valley had snow showers. 
Skies were cloudy in much of the 

nation east of the Rockies. 
Rain continued over western Oregon 

and northern California. 
Rain and snow were forecast for the 

"Actor Eastwood warned Reagan of plans for Gritz’s 
liam Shatner also contributed $10,000 
to Gritz, which Shatner has said was 
only for rights to Gritz’ life story. 

Gritz, 44, a retired lieutenant colonel, 
led a patrol of Americans and anti- 
Communist guerrillas on a futile 
search into Laos last Nov. 27, but hos- 
tile forces killed one guerrilla and 
wounded three others. Gritz led a sec- 
ond raid Jan. 30, and another guerrilla 
died. 

Gritz, who was reportedly on another 
mission in Laos, told the Times in a 
message dated Feb. 12 that he has 
“some POW ID.” He did not say if the 
“ID” was from a living prisoner. 

uncomfortable on a winter day with a 
temperature of 15 degrees, 80 percent 
humidity and a wind of 15 mph. The 
same conditions in Bismarck, however, 
would be considered just about nor- 
mal. 
The new index is generally expressed 

as a value ranging up to 100 indicating 
the number of days the local popula- 
tion would be less uncomfortable than 

mid-Atlantic states. 
Rain was expected to spread across 

the Pacific Northwest while rain 
extended from Arizona across New 
Mexico into Texas. 
Sunny skies were predicted most 

everywhere else. 
Temperatures around the nation at 2 

a.m. EST ranged from one degree in 
Hibbing, Minn. to 68 in Key West, Fla. 
Elsewhere: 
—East: Atlanta 43 fair; Boston 34 

cloudy; Buffalo 27 snow; Charleston, 
S.C. 52 rain; Cincinnati 30 snow; Cleve- 

raid on Laos 
Government involvement in Gritz’s 

failed missions has been the subject of 
“closed hearings before the Senate 
Intelligence Committee. 
The Times said it was the Defense 

Intelligence Agency that in late 1980 or 
early 1981 first interested Gritz in a res- 
cue attempt. 

Gritz had been vocal about his belief 
there might be U.S. prisoners left in 
Southeast Asia, the Senate Intelligence 

Committee was told, and the Defense 
Intelligence Agency advised Gritz he 
would be wise to “tone down his pro- 
file” if he wanted to join a government 
effort, the Times said. . 

under the conditions indicated. 
For example, in the theoretical con- 

ditions shown for New Orleans, the 
«index would be 99, meaning that 99 
days out of 100 would be expected to be 
less severe in that city at that time of 
year. For Bismarck, the same condi- 
tions would yield a value of about 30, 
meaning that 30 days out of 100 could 
be expected to be less severe. 

Snow, rain falling on parts of nation 
land 28 cloudy; Detroit 24 partly 
cloudy; Miami 66 fair; New York 35 fair 
Philadelphia 32 fair; Pittsburgh 26 
snow, Washington 39 cloudy. 
—Central: Bismarck 24 cloudy; Chi- 

cago 25 partly cloudy; Dallas-Fort 
Worth 43 fair; Denver 33 cloudy; Des 
Moines 29 cloudy; Indianapolis 28 
partly cloudy; Kansas City 31 partly 
cloudy; Minneapolis-St. Paul 21 fair; 
Nashville 37 cloudy; New Orleans 54 
fair, St. Louis 33 cloudy. 
—West: Albuquerque 45 partly 

cloudy; Anchorage 24 fair. t 
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FROM THE FINANCIAL WIRE 

Volcker comments on rates 
WASHINGTON (AP) — Federal Reserve Chairman Paul Volcker says although 

some interest rates charged by banks seem “quite high” in light of recent declines 
in inflation, he sees little point in trying to talk lenders into lowering rates. 

Volcker told the Senate Budget Committee on Thursday the best strategy is to ; 
reduce federal budget deficits and hold monetary growth in check. He said that 
would reinforce gains against inflation and provide an economic climate in which 
rates would almost inevitably fall. 
Volcker's comments came one day after President Reagan told reporters inter- 

est rates “can and should” decline further to avoid upsetting the economic recov- 
ery now apparently under way. 
Reagan said that since inflation has declined so much, he saw “no reason why 

the banks can't bring those interest rates down another notch or two.” 
Sen. Lawton Chiles, D-Fla., asked Volcker, “If the president is now jawboning 

the banks, why isn’t the Fed?” 
“He outranks me,” Volcker replied, but added interest rates “not only should 

(decline) but will in the kind of environment I foresee.” 

Chrysler made money in ’82 
HIGHLAND PARK, Mich. (AP) — Chrysler Corp. turned its first annual profit in 

five years in 1982, the company says, but it lost $96.1 million in the fourth quarter 
and its automotive operations continued to lose money for the entire year. 

Chrysler, the third-largest U.S. automaker, reported Thursday that it earned 
$170.1 million for all of 1982, helped along by $239 million it gained from the sale 
last March of its defense subsidiary. 
The four major U.S. automakers as a whole posted earnings of $321.5 million — 

the first group profit since 1979 when they earned a combined $3.03 billion. 
Chyrsler’s loss in the fourth quarter, which the company attributed mainly to a 

five-week strike by 10,000 Canadian workers, came on sales of $2.21 billion. A year 
earlier it lost $66.9 million on sales of $2.53 billion. 

In earlier annual reports, industry leader General Motors Corp. said it earned 
$962.7 million last year, second-ranked Ford Motor Co. lost $657.8 million and 
American Motors Corp. lost $153.5 million. 

Money market fund assets fall 
NEW YORK (AP) — Assets of the nation’s 302 money market mutual funds fell 

$1.3 billion this past week, the 12th consecutive weekly decline, according to the 
Inverstment Company Institute. 

The latest decline in the week ended Wednesday followed a $26 billion drop 
the previous week and left the funds’ assets at $191.1 billion, the lowest level since 
they stood at $189.6 billion on March 17, 1982, the Washington-based mutual fund 
group said Thursday. 
The assets have fallen $41.2 billion since they reached a record high of $232.3 

billion in the week that ended Dec. 1, 1982. 
The latest average yields on the money market funds showed little change from 

last week, according to Donoghue’s Money Fund Report, a trade journal. 
The seven-day average yield was unchanged at 7.82 percent in the week ended 

Wednesday compared with the previous week, it said. The 30-day average yield 
rose to 7.81 percent from 7.80 percent the previous week. 

Fewer autoworkers on layoff 
DETROIT (AP) — There were 5,700 fewer U.S. autoworkers on indefinite layoff 

this week, the industry says, but U.S. car production was expected to remain 
stable. 
The decline in layoffs was attributed largely to callbacks of 5,000 workers at 

General Motors Corp. 
An industry reports released Thursday said the number of U.S. autoworkers on 

indefinite furlough fell to 254,350 this week from 260,060 last week. 
Temporary layoffs this week, however, rose to 5,850 from 2,709 last week. 
Meanwhile, Automotive News reported U.S. auto production this week will 

reach 131,687, a slight 0.8 percent boost from last week's 130,572, but up 45.5 
percent from the 90,509 autos built in the comparable week in 1982. 
So far this year, the carmakers have built 50 percent more cars than they did by 

this time last year, or 903,908 compared with 602,673. 

Mexican loan gets comments 
NEW YORK (AP) — The Bank Advisory Group for Mexico says it has received 

commitments for a $5 billion, six-year loan to Mexico. 

William Rhodes, senior vice president of Citibank which shares with Bank of 
America the post of chairman of the advisory group, said Thursday that the loan 
will come from about 530 international banks. 
He said the loan will be signed sometime next week with the exact date 

depending cn the time required to receive replies from banks around the world 
on loan documentation. 
The loan raises to about $85 billion Mexico's public and private debt to North 

American, European and Asian banks. 
Mexico asked for the $5 billion in additional financing this year as part of its 

proposed debt-restructuring program. 
“The successful completion of the loan is an indication of confidence by the 

international banking community in Mexico's ability to surmount its current 
economic problems,” Rhodes said. 
Mexico, the world’s fourth-leading oil producer, has been hard hit by dwindling 

revenue from falling oil prices and the worldwide oil glut. 

Fewer file for worker benefits 
WASHINGTON (AP) — The Labor Department says new applications for unem- 

ployment benefits declined in the second week of February. 

It was the second straight week that those applications were down. 
Some 472,000 Americans filed first-time claims for jobless benefits with state 

employment offices in the week ending Feb. 12, a decline of 38,000 from the 
previous week's level, according to seasonally-adjusted figures released Thurs- 
day. 

First-time claims for jobless benefits have been ranging between 460,000 and 
560,000 a week since early December, but have been bouncing up and down in the 
last two months, sending mixed signals on whether the nation’s unemployment 
has peaked. 
The seasonally adjusted civilian unemployment rate fell from 10.8 percent in 

December to 10.4 percent last month, and the number of people listed as unem- 
ployed dropped from 12 million to 11.4 million. 
The number of Americans drawing regular state-paid benefits fell to 3,990,000 

in the week ending Feb. 5, down from the 4,022,000 of the prior week, according 
to the new report. 

Unions want wage increase 
BAL HARBOUR, Fla. (AP) — The AFL-CIO is calling for an increase in 

the minimum wage, signaling trouble for President Reagan's plan to seek a 
“youth differential” with less pay for teen-age summer workers. 
The federation’s executive council, saying “inflation has sharply eroded the 

value of the minimum wage,” declared Thursday it would lobby hard against 
Reagan's summer jobs initiatives in Congress. 
The council took the action the same day it interviewed Sen. Ernest Hollings 

of South Carolina, who is preparing to enter the 1984 Democratic Party presi- 
dential sweepstakes. 

Hollings said he wants the consensus labor endorsement that federation 
leaders will seek by December at the latest. 
The policymakers turn to foreign affairs today in a scheduled meeting with 

Secretary of State George Shultz. 
The Reagan administration had hoped to soften AFL-CIO objections to the 

sub-minimum wage proposal by stipulating in the legislation that the $2.50 
an hour payment for those between the ages of 16 and 21 could be made 
during the summer months only. 

This limitation, administration officials said, would allay labor's concerns 
that employers would merely replace adult workers with youths at the lower 
rate. : 

Jaycees honor Davidson, B ynum 
%, — By JIM PRESNELL 

Energy-Business Writer 

The Midland Jaycees heard a Wash- 
ington perspective on taxes and other 

~ federal government policies Thursday 
at their annual Bosses’ Night and Dis- 
tinguished Service dinner. 
Boss of the Year Rufe Bynum and 

Distinguished Service Awardee Robert 
Davidson were in the audience listen- 
ing to Price Waterhouse’s Bob Shapiro. 
Shapiro, who is director of national 

tax policy at Price, said “Washington 
does not make tax policies in a vacuum. 
But the government does try to solve 
each problem it has through a tax law 
change.” 
Shapiro believes the government is 

pushing tax law changes as a panacea 
for the current economic pandemo- 
nium. He feels the feds are in error. 
The government has no real tax pol- 

icy, Shapiro said, because tax laws 
change radically each year. “There is 
no policy or consistency. The budget, 
revenues needed, and ways to get the 
funds are being constantly revised,” 
he said, making ga gloomy economic 

picture. 
To demonstrate the government's 

policies are contrary to good sense, 
Shapiro noted that 1961 saw consumers 
getting the biggest tax break in history 
— the Economic Recovery Tax Act 
(ERTA). 
What the government giveth, it also 

taketh away — the year after ERTA, 
Congress looked at expenditures and 
decided it needed more real taxes and 
less deficit. f 
So with the balanced budget clear! 

unreachable (since Ronald Reagan 
could not find more ways to cut out- 
lays), the current administration passed 
— through the Senate — the largest 
additional tax package ever enacted, 
the Tax Equity and Fiscal Responsibil- 
ity Act (TEFRA). 
No matter that the taxes in this pack- 

age aren't equitable, Shapiro said. That 
word is just there — tax laws have not 
and may never be equitable in this 
country. 
Shapiro described several situations 

where equitable taxes will not work. 
He said, for example, that if oil com- 
panies were given a flat tax on each 
barrel of oil rather than a variety of 
oils and prices, those hurt by the gov- 
ernment’s move would try to stop the 
bill. 

(Z.. 

Steve Davidson, Midland Jaycees distinguished service award winner, 

on, 

If consumers were to be subjected to 
a flat percentage tax, he continued, the 
mid-income families who would be 
hurt (because of a loss of deductions 
and tax credits) would aim a deafening 
thunder of discontent right at their 
Uncle Sam. 

“Simplification of taxes, along with a 
balanced budget, seem to be the logical 
goals of our (mercurial) tax laws,” Sha- 
piro said. “But the bottom line — tax 
paid — must be the same or less, if this 
is going to be acceptable. 
“The Windfall Profits Tax is not tax 

policy, it’s energy policy,” Shapiro said. 
“It was a quid pro quo to the decontrol 
of oil prices,” he continued. 
“Take energy credits. That's not tax 

policy, it's incentives for conservation 
of oil and gas. It encourages business 
and individual users to switch to differ- 
ent forms of energy, like coal, nuclear, 
solar, or wind power,” Shapiro noted. 

Rufe S. Bynum Jr. 
1982 Boss of the Year 

Legislature a potential 
threat to Texas business 

By LESLIE HAINES 
Energy-Business Writer 

Each day the 68th session of the Texas Legislature meets poses a poten- 
tial threat to Texas business interests, says a lobbyist for a statewide busi- 
ness group. 
The main threat comes from proposals to increase state taxes to offset a 

projected budget deficit, said Bill Gray, president of the Texas Association 
of Business (TAB). He spoke Thursday to local businessmen in Midland. 

Another problem this year is that TAB doesn't feel it has enough votes in 
the Senate to accomplish any of its legislative priorities. 
“TAB's role this session is primarily one of a watchdog,” Gray said. “We'll 

do a great deal of searching for bad bills. It’s easier to kill a bill in the Sen- 
ate with 11 votes, than to introduce one with 21 votes needed to bring it up 
for debate.” 
Gray said TAB would prefer to be in an affirmative position, but it just 

doesn't have the votes. 
New taxes are the major threat, however. 
“In the recent campaign, I recall no one said anything about increasing 

taxes,” Gray said, “but no sooner had they gotten to Austin than they began 
to articulate need for a tax bill.” 
Gray said TAB members and lobbyists who have visited state legislators 

report that once legislators took a look at the numbers, they had to admit 
that some form of revenue increase, or service decrease, was needed. 

Texas’ current budget is $31.4 billion over the next two years, with a pro- 
jected deficit of $2 billion, which may lead to a tax bill for $2 billion, Gray 
said. 
Four major spending issues may require new or additional funding: 
— Anew state wide water use plan, tagged at $423 million. 
— A 2% percent salary increase for teachers, as called for by Gov. Mark 

White, which would cost about $2 billion. 
— State highway upkeep, which requires $2.3 billion. 
— Group insurance for teachers, at a price tag of $300 million. 
“The increase in salaries for public school teachers is the real threat,” 

Gray said. “For every one percent increase, it would mean an additional 
$96 million in taxes, so it mounts up quickly.” 
There are three possibilities for Texas legislators, he said: live within 

existing means, enact a tax bill, or suspend the Texas constitutional limit on 
deficit spending. 

Gov. White favors increasing users fees, such as hunting and fishing 
licenses. Gray called this synonymous with taxes. 
“They can't raise all the dollars they need by upping users fees, still, it is 

my guess that there will be no new taxes, but there will be some higher 
fees. 
“We are hoping we'll get by without a major tax increase.” 
Gray said the hottest issue, “where blood will be let on the House and Sen- 

ate floor,” is the issue of changing the Public Utilities Commission (PUC). 
TAB favors keeping the PUC as is, with appointed rather than elected mem- 
bers. 

“This puts us squarely across the table from the Governor,” Gray added. 
The right to work issue is safe in this session, Gray said, because no 

interest group in the state has enough votes to do anything about it. 
“T’ve not seen any bills introduced that would threaten it.” 

Pollution control measures set 
WASHINGTON (AP) — 

Measures to begin reduc- 
ing toxic pollutants such 
as cyanide and phenols 
from the nation’s steel 
plants will begin immedi- 
ately under a new pact 
among the government, 
industry, and environ- 
mentalists. 

The agreement was 
reached Thursday on new 
government regulations 
requiring steel plants to 
have the “best available 
technology” installed for 
reducing toxic discharges ' 
from steel and iron plants 
by July 1, 1984. 
Although the new regu- 

lations won't become law 
for at least three months, 
officials with the Environ- 
mental Protection Agency 
said steel manufacturers 

agreed to abide by them 
immediately. 
According to the Natu- 

ral Resources Defense 
Council, the agreement 
on the new regulations 
will reduce the amount of 
toxic wastes that steel and 
iron plants pour into the 
nation’s rivers and 

streams by 53,000 tons a 
year. 
Both the NRDC, a 

Washington-based 
environmental group, and 
the steel industry had 
challenged the regula- 
tions as they were pro- 
posed last May by th 
EPA. 

= Gas Compressor Rental Programs ae 
Like They've Never Been Done Before. 

pressor Dynamic Incy Eee 

is a native of the Tall City. He is a past president of the Jaycees. Davidson, 
a member of the city council, has been invovled in a variety of commu- 
nity activites; ranging from Casa de Amigos, to the Midland County Hous- 
~ing Finance Corp. 

“Investment tax credits. That's not a 
tax law, it is a simple 10 percent credit 
to encourage investment and capital 
formation. Like accelerated deprecia- 
tion, it is a simple economic incentive 
to invest,” Shapiro said, describing sev- 
eral other tricky portions of America’s 
corporate tax laws. 
“We simply can't use our tax system 

to solve every one of our problems and 
still expect to have a simple system of 
taxes,” he said. Economic and political 
problems are too complex to be solved 
with more or less of specific taxes paid, 
the speaker told Midland Jaycees. 

Economic recovery is keyed to the 
Federal Reserve Board, not taxes, Sha- 
piro said. “The Fed can halt inflation 

and bring interest rates down by: 1; 
Incresing the M1, our country’s basic 
money supply, or 2; lowering the dis- 
count rate (now at 8% percent) it 
charges for money.” 
Housing led this recession and must 

lead out, despite Fed inactivity, Sha- 
piro said. He sees the Fed bumping 
money cost down and housing being 
stimulated for a recovery, if only Paul 
Volcker's stranglehold economics at 
the Fed are gone and forgotten. 

It is not known whether Volcker will 
survive to the end of the Reagan “sup- 
ply side” fiasco of economic posturing. 
Certainly, Reagan's own future is in 
doubt if current conditions are his idea 
of “good times,” the speaker inferred. 

Most Texas banks 
ready for shock 
AUSTIN (AP) — Most Texas banks 

have cushioned themselves against the 
possible shock of loan forfeitures that 
plummeting oil prices could cause, say 
state banking officials. 
“You can't say that the slowdown 

doesn't represent problems in the state 
of Texas, because it does,” said Texas 
Banking Commissioner Robert Stewart. 
“But I do think it’s been blown out of 
proportion.” 

U.S. analysts predict that within a 
few weeks, international oil prices will 
range from $27 to $30 per barrel. In 
February 1982, the spot price for crude 
oil was $33.38 a barrel. 

State Comptroller Bob Bullock has 
said that for every dollar a barrel the 
price drops, Texas loses $40 million in 
oil severance taxes. 
“There are several (banks) around 

the state heavily involved in energy 
credits that are feeling the pinch now,” 
said Stewart. “Any bank that was 
depending on last year's prices of oil to 
pay back today’s loans — they've got 
problems.” 

Optimism spurs 

market record 
NEW YORK (AP) — Optimism about 

the economic turnaround and hopes 
for continued low interest rates 
spurred stock prices to record heights 
as the Dow Jones industrial average 
soared above the 1,100 level. 
The average of 30 blue-chip stocks 

jumped 2487 points Thursday to close 
at 1,121.81, surpassing the previous rec- 
ord close of 1,097.10 set on Valentine's 
Day. 
The rise was caused by optimism that 

the economic recovery will bring fur- 
ther cuts in interest rates and falling 
oil prices, said Robert Stovall, an ana- 
lyst at the investment firm Dean Wit- 
ter Reynolds Inc. 
Thomas Weber, president of the Wall 

Street Weekly Forecast, an advisory 
service from Vandalia, Ohio, predicted 
that the Dow “will rise to a range of 
between 1,121 and 1,155 in the next 
week or so before a correction occurs.” 

But Stewart said diversification will 
save most banks from serious trouble, 
even if there are wholesale forfeitures 
on oil industry-related loans. 
“Even the biggest banks down here, 

with the diversification they have — 
T'm sure they don't want to take any 
lumps on oil credit, but I don't think it 
would be enough to break many banks 
in the state,” he said. 
Stewart's office regulates state 

banks. About 800 banks, accounting for 
approximately half of those in the 
State, are national banks regulated by 
the federal Comptroller of the Cur- 
rency, which has a regional office in 
Dallas. 

Federal regional banking administra- 
tor George Clifton said about 20 per- 
cent of the national banks could be 
“significantly” affected by the drop- 
ping prices. 

“I don't think we're going to have 
any banks that are going to be devas- 
tated by a modest downturn in energy 
prices,” Clifton said. 
A spokesman in the agency's Wash- 

ington office admitted that banking 
officials are careful not to suggest any 
specific bank might be in trouble 
because a run On its assets would only 
make the situation worse. 
Clifton said when energy prices 

began declining last year, his office 
accelerated its bank examination 
schedule. Now banks are checked at 
least once a year instead of every 18 
months. 
He said the failure of Penn Square 

Bank in Oklahoma City last year 
alerted the banking industry that bank 
failures were not a thing of the past. 
Most bank officers quickly moved to 
diversify their loan portfolios to cush- 
jon against forfeitures, Clifton said. 
Stewart noted diversification is not 

easy for banks in areas dominated by a 
particular industry. Both Stewart and 
Clifton agreed that Midland-area banks 
are in the greatest danger. 
“Anytime you are relying on one 

industry, a localized industry for your 
support, if something happens to that 
industry, you have got a problem,” said 
Stewart. “Maybe I'm looking at it with 
rosy eyes, but from what I see, it’s just 
not that much of a problem.” 

GRIFFEN STREET 
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Additional listings 
The following lists of 

New York and American 
stock exchange listings 
are not reported in The 
Reporter-Telegram’s reg- 
ular daily postings for 
the exchanges. 
(The list is compiled 

by Rauscher Pierce 
Securities Corp.) 
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NEW YORK (AP) - Cotton futures 
No 2 closed $1 80 a bale lower to $1.90 28
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advanced $7 points to 
yund Wednesday for the nine mar. 

according to the New York Cot- 
change. 
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HOUSTON (AP) — Wheat, $4 40%. 
447%. sorghum, $5 48% 5.60%, corn, no 
bids, soybeans, $5,994.01. 

Commodities 

Over the counter 
Quotations from the 

NASD are representative 
interdealer prices as of 
approximately 11 a.m. 
Interdealer markups 
change through the day. 
Prices do not include 
retail markups, mark- 
down or commission. 

(This OTC list is com- 
piled by Shearson- 
American Express.) 
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Blyvoors 
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NEW YORK (AP) — 
Stock market records 
‘were shattered Thursday 
as the Dow Jones in- dus- 
trial average convincingly 
roared past the 1,100-mark 
in a broad rally. 

Analysts attributed the 
surge to optimism about 
an economic recovery 
that they hoped would be 
fueled by further cuts in 
in- terest rates and falling 
oil prices. 

“Today the market just 
put its whole act 
together,” said Monte 
Gordon, director of re- 
search at Dreyfus Corp. 
“Now we're in uncharted 
water.” 

The Dow Jones indus- 
trials, extending a 16.54 
point gain from Wednes- 
day, soared 24.87 points to 
close at a historic high of 
1,121.81. That continued a 
dramatic six-month climb 
from the two-year low of 
776.92 reached last Aug. 
12. * 

Twice earlier this year 
— on Jan. 12 and Feb. 15 
— the stock market's best- 
known indicator had 
nudged past 1,100 during 
trading only to retreat at 
the close. The previous 
closing high of 1,097.10 
was reached Feb. 14. 
Thursday's gain was the 

stee- pest daily surge 
since Jan. 27, when the 
average of 30 issues rose 
25.66 points. Five of those 
stocks reached new highs 
Thursday, including Inter- 
national Business 
Machines, up 2% at 101; 
General Electric, up 1% at 
108%; American Ex- press, 
up 3 at 58; International 
Paper, up 2% at 57%; and 
United Technologies, up 2 
at 68%. 

The rally was not lim- 
ited to the blue-chip 
issues. 

The composite index of 
all the common stocks 
listed on the New York 
Stock Exchange rose 1.51 
to a record 86.25 and more 
than two stocks rose for 
every one that fell on the 
Big Board. 

Standard & Poor's 
index of 400 industrials 
climbed 3.32 to 168.28 and 
S&P's 500-stock com- 
posite index was up 281 at 
149.60 — both record 
highs. 

The Wilshire Associ- 
ate’s 5,000 Equity Index, 
which is the mar- ket 
value of 5,000 stocks, rose 
$25.41 billion from Wed- 
nesay. : 

Robert Stovall, an ana- 
lyst at Dean Witter Reyn- 
olds Inc., said the market 
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we _ is | “had just the right mix of 
BS wd | high-energy fuel stirred 
ze =~ up” to trigger the buying 

ue BN spree. “You had good 
m forecasts on the economy, 
> “> | interest rates and in- fla- 
“ ~ 

tion all at once.” n = 

a As the market gained 
m~ ground throughout the 
fee isa |day, “it con- vinced a 
2 22 | whole lot of fence-sit- ters 

that not only would it get 
above 1,100 but it would 
stay there,” he said. 

On Tuesday, when the 
Dow Jones industrials fell 
12.42 points, investors 
were con- cerned about 
the prospect of an all-out 
price-cutting war among 
members of the Organiza- 
tion of Petroleum Export- 
ing Countries. Such a 
development, it was 
feared, would aggravate 
finan- cial problems in 
heavily in- debted nations 
like Mexico, adding to 
fears of international 

By i financial disarray. 
is 2 But analysts said per- 

ceptions grew during the 
week that al- though 
prices would fall, they 
would not crash. 

Paul Mangles, a techni- 
cal analyst at Prudential- 
Bache Securities Inc., said 
the belief that the world 
economy would “escape 
any big problem over oil 
pricing” relieved fears. In- 
stead, traders focused 
attention on the benefits 
of lower oil prices in 
reducing inflation and the 
boosting industrial econo- 
mies. 

is 2 President Reagan said 
32. YE] recent declines in oil 
Meo prices provide ‘more 
15% is¥ | good news for the world 
5% | economy.” A day eariier, 
u%\ ® | the president said he saw 
13% 14 | nO reason why banks 
7% TS | could not lower in- terest 
3} Ay | rates “another notch or 

- bw > ow | two.” 
ies 3X] Federal Reserve Chair- 
a jman Paul Volcker told 
% «| Congress on Thursday 
a 94 | Consumer loan rates 
Ae 'gt appear too high. 
eo Albert Wojnilower, 
1S 48 | chief economist at First 
ft. Boston Corp., predicted 
s interest rates on con- 

sumer loans and home 
mortgages would “move 
quite a bit lower” this 
year. $3

23
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BUSINESS MIRROR » z 

Government may 

gains > straighten out its 

alphabet soup — 
By CHET CURRIER 

NEW YORK (AP) — Are MMDAs OK for IRAs? 
Only in today’s weird world of financial deregula- 

tion could such gibberish actually amount to a perti- 
nent question, And only in that same weird world 
could the answer be, “apparently yes, but not necessar- 

Before the answer is expounded upon, perhaps the 
question ought to be translated into something closer 

“money market deposit account,” 
the new high-interest savings account that banks and 
savings institutions have been able to offer since Dec. 
4. 

MMDA stands for 

The MMDA was designed to compete with money- 
market funds operated by stockbrokers and mutual- 
fund organizations. As of early this month, more than 
$230 billion had been poured into MMDAs, while the 
total in money-market funds had fallen from about 
$230 billion at last year’s peak to below $200 billion. 
Even to someone who has been fully exposed to the 

blitz of advertising for these new accounts, the acro-” 
nym MMDA may be unfamiliar. Banks and savings 
institutions commonly use other, zippier names like 
“money fund plus,” “insured money fund” or “mar- 
ket money fund.” 
This displeases sponsors of the standard money 

funds, who contend an MMDA is not a “fund” in any 
sense of the word. 
Says the Investment Company Institute, a mutual- 

fund trade group: “Unlike money market funds, the 
rates set on the new account result from arbitrary 
decisions made by the bank; they can be altered 
equally arbitrarily. Minus carefully explained manage- 
rial fees and expenses, money market funds pay share- 
holders exactly what they earn.” 
There are other important differences. MMDAs 

carry federal deposit insurance up to $100,000 per 
account, while money funds do not have this govern- 
ment backing. 
Minimums to open an account at a money fund vary, 

but in many cases are set at $1,000. MMDAs must 
require an initial deposit of at least $2,500. 

Let's suppose that a saver has sifted through all the 
basic information, collected pamphlets and prospect- 
uses for a representative number of MMDAs and 
money funds and reached a decision. A local bank’s 
MMDA looks appealing for an Individual Retirement 
Account (IRA). 
As it happens, a reader in Dayton, Ohio, did just that, 

only to be turned down by several banks and savings 
and loans. Another IRA shopper got a similar refusal 
from a Darien, Conn., bank. 
Why not an MMDA for an IRA? The maximum IRA 

contribution per year is $2,000, but someone just now 
opening an account could make the $2,500 MMDA min- 
imum with a deposit of $2,000 for 1982 and $500 or 
more for 1983. 
The reader in Dayton said his rebuffs had “some- 

thing to do with check-writing privileges.” Well, all 
right, the checking feature of MMDAs may not have 
much relevance for many IRA depositors. But money- 
market funds have checking privileges too, and that 
doesn't stop them from aggressively seeking IRA cus- 

There appears to be nothing in the government rules 
against MMDA IRAs. At least officials at the United 
States League of Savings Institutions said they were 
unaware of any such obstacle. 
The problem, where it exists, seems to be that so 

much change has come so fast in the world of banking - 
that many institutions simply haven't had time to 
put their IRAs and MMDAs together. Perhaps they will 
be able to, and will do so, before long. In the mean- 
‘time, it looks as though customers like those in Dayton 
and Darien will have to plant their IRA seeds in other 

INVESTOR’S GUIDE 

NASDAQ system 
not bid, asked price 

By BILL DOYLE 

Q. NASDAQ’s “National Market System” provides 
daily trading volume, high, low, last and net change 
prices on 180 over-the-counter stocks. Are those 
prices the bid or the asked prices? 

A. Neither. They are the prices at 
which transactions in those stocks 
took place between securities 
dealers. Those prices, however, do 
not include dealer markdowns and 
markups. So, investors sometimes 
get less than the reported low price 
when they sell and pay more than 

NASDAQ's National Market Sys- 
tem was started last spring by pro- 
viding price quotations on 48 stocks 

in greater detail than on most OTC stocks. Plans were 
announced to expand it to include as many as 1,600 
stocks. To date, that expansion hasn't taken place 
as rapidly as had been hoped. 

Q. My husband died in August and I received 
$96,000 insurance money in October. I'm over- 
whelmed by this money, never having seen so much 
in my life. I was advised to put $45,000 in 182-day 
savings certificates, which I did, at 9.063 percent. I 
put $6,000 in a “NOW” interest-paying checking 
account, at 5.25 percent, and the other $45,000 in my 
savings account. 

1 am advised the $45,000 in the savings account 
should be put into a long-term investment, giving 
me high interest to live on. I know nothing about 
investments. I am afraid of stocks. They are unreli- 
able. Where do I go to make long-term investments? 
Whom do I talk to? 
A.There are two places you can go, a bank ora 

securities brokerage firm. Both can put you into vari- 
ous types of long-term investments, although a bro- 
kerage firm will probably offer a wider selection 
from which to choose. 
Since you are against stocks, that narrows your 

choices to bonds and other “debt securities.” As those 
two words indicate, when you invest in debt securities 
you loan money to the issuer of the securities. 
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Staff Photos by Ron Jaap 

Agriculture Commissioner Jim Hightower autographs a copy of his 

book, “Eat Your Heart Out,” for Hermine Hemphill of Odessa during 

Thursday night's Democratic gathering at the Showcase in Odessa. 

Midland man’s 
By HALLYE JORDAN 

Staff Writer 

The freshly painted white fence sur- 

rounding acres of newly-plowed land 

also encompasses an 11-year-old dream 

of a Midland man. 
At the age of 19, the Rev. Frank 

Kiker dreamed of a ranch to house 
troubled and dependent boys. With the 
help of some 80 Midlanders in atten- 
dance Thursday night, the first stages 

of his goal became a reality during a 

fund-raising banquet for the Permian 
Basin Boys’ Ranch at the Holiday Inn 
Country Villa. 

Since July, donations of labor, mate- 

rials and money have allowed two boys, 
a small staff and several horses and 

ducks to call the ranch, located about 
10 miles southeast of Midland, their 

home. 
The months of work have been hard, 

Kiker said, but it is only the beginning, 

cautioned Dr. Jack Daniel, former 
director of High Sky Girls’ Ranch and 
present director of the Methodist Chil- 
dren Home in Waco. 

“THERE WILL BE many days you 
will wonder why you ever got the 
idea,” the guest speaker said. “There 
will be many days you wonder why you 
ever wanted to help anyone. 
“But someday, you'll thank God for 

the testing and trials that made you 
survive.” 

Christian love, compassion and con- 
cern added to contemporary scientific 
knowledge in a changing society make 
up today’s standards of child care, Dan- 
jel said. 
“The three concepts of child care are 

a haven for healing, laboratory for liv- 
ing and a foundation for a future.” 
The first step involves two questions: 

Is it in the child's best interest to be 
removed from his family and, if so, 

SA Gis} local / lifestyle. 

| State Demo 
By LANA CUNNINGHAM 

Staff Writer 

ODESSA — Democrats were “show- 
cased” here Thursday night as about 

600 area residents turned out for a $50 
_ per couple evening of food, drinks and 

political jabs at Republicans along with 

an auction of political memorabilia. 

Stars for the evening were a team of 

state elected officials with the spotlight 

turned on Kent Hance of Lubbock, U.S. 

congressman for the 19th District 

which includes Odessa. 
The Showcase on Highway 80 near 

Odessa was packed with most of the 
people proudly professing their Demo- 
cratic leanings. The political slashes 

about Republicans and the president 

began with the speakers and continued 

through to the items being auctioned, 

such as the Reaganomics Survival Kit 

which was the first item to go. 

Included in the kit were a Band-Aid, a 
balloon and a tiny umbrella. 

While Texas flags which had flown 
over the Capitol and a book on Presi- 
dents were items which could be 
expected to show up for a political auc- 
tion, the collection also included an 
autographed headband from Willie 
Nelson, four tickets from author Larry 
King to the “Best Little Whorehouse in 
Texas” production in Midland, an auto- 
graphed album of Waylon Jennings 
and Ozzy Osbourne’s album, “Speak of 
the Devil.” : 

Money from the event goes to Citi- 
zens for Odessa, an organization to pro- 
mote the Democratic party. 

POLITICAL STARS included Lt. 
Gov. Bill Hobby, Speaker of the House 
Gib Lewis, State Treasurer Ann 
Richards, Agriculture Commissioner 
Jim “Whole Hog” Hightower, Railroad 

Commissioner Jim Nugent, State Rep. 

Larry Don Shaw of Big Spring, State 
Sen. Bill Sims of San Angelo and State 
Rep. Jay Gibson of Odessa. 

It was one of those loosely organized 

evenings where the people picked out a 
table, shuffled through the buffet line 

that consisted of a West Texas-barbe- 
cue-American-hors d’oevres-Mexican- 

what can a child care facility do to 

meet this need? 
Society today, full of “confusion, 

chaos and clutter,” has forced a rede- 

finition of family life, Daniel said. “The 

disruption of a normal family pattern 

and the confusion of society” often 

cause a lack of discipline, aggressive 

behavior and scholastic problems for 
youth. 

“They need a calm, quiet, depend- 

able routine and a chance to get in con- 

trol,” he said. 

A PLACE TO change damaging 

habits, understand problems, assess 

needs and establish a new outlook on 

life are important. More important, 

however, is the development of motiva- 

tion, 
“We must be alert, more open and 

examine all we do to prepare children 

for living in a contemporary world.” 

Emphasis on vocational training is 

Commission to delay decision 
By GAIL BURKE 

Staff Writer 

The state decision for Midland 

Memorial Hospital's $15 million expan- 

sion project will be delayed a week, 

according to the hospital's attorneys. 

Ray Branson, MMH president, said 

Thursday that Kevin Reed, MMH’s 

attorney, has learned the Texas Health 

Facilities Commission will not hold its 

regular “open meeting” session March 

4. The THFC makes its decision on cer- 

tificate of need applications during 

open meetings, usually held on Fri- 

~ HRC's 
By VINCE GIORGI © 

~ Staff Writer 

A single, yellow sheet of legal 

paper bore the Human Relations 

scrawled, scribbled, in part symbolic 

of the organization’s hectic year. 

The HRC lost its executive direc- 

tor in January, amid controversy 

over the need for the council's con- 

” tinued existence. Shortly afterward, 

it was forced to vacate its office 

space and scramble to find quarters 

at 410 N. Weatherford St. Since Jan- 

uary, the HRC churned along with a 

skeleton staff consisting of the new 

director, Gloria Ellis, and a secre- 

tary. : 

When President Dan O'Grady 

reached for the yellow paper Thurs- 

day night during the HRC’s annual 

. meeting in Midland National Bank, 

it might just as easily have con- 

tained the council's eulogy. 

Instead, O'Grady presided over 

two “firsts” for the organization and 

reaffirmed the HRC’s role as an 

information and referral agency 

and a promoter of communication 

and cooperation among the racial 

Council annual meeting agenda; - 

days. 
So, the decision for the 77-bed expan- 

sion has been delayed until March 11, 

Branson said in the MMH board of 

directors’ meeting. 
Paying bills, accepting equipment 

bids and setting the April election were 

other business items at the Midland 
County Hospital District board of direc- 

tors meeting. 
The directors also considered reports 

from the district's financial adviser on 

alternative financing for MMH’s expan- 
sion. : 

_ Although the directors are waiting 

Gloria Ellis 

and ethnic groups of Midland 
County. 

Representatives of about a dozen 

Midland social service agencies 

attended to participate in the HRC’s 

. first annual “Building Midland 

\ 

nee mee ene, ee ee ee Re 

for more reports from First Southwest 

Corp., MMH’s financial advisers, Dr. 

Henrie Mast, director, said interest 

rates for general obligation bonds, 

requiring a bond election, are less than 

revenue bonds. Mast said it would cost 

the taxpayers $3 million more if the 

district chose to finance the expansion 

through revenue bonds, which do not 

require voter approval. 

The directors approved retaining 

Arthur Andersen & Co. as the hospital 

auditors and paid $5,709 for the dis- 

trict’s portion of the audit fees. In indi- 

gent care payments, the directors 

community role reatfirmed 
Together.” Each person offered a 

short description of the services pro- 

vided by their agency. 

O'Grady said the sharing of infor- 

mation would help all agencies 

determine where there might be 

duplication of services or a lack of 

programs to meet Midland’s needs. 

Mayor G. Thane Akins closed the 

session by congratulating the repre- 

sentatives for their efforts and 

encouraging them to continue.- 

“More and more things that are 

needed in the community are going 

to have to be met by the citizens 

themselves,” said Akins, who con- 

ceded he was “preaching to the 

. choir” about the need for greater 

attention to human needs. 

“Any organization can certainly 

find areas in this city to lend help,” 

said Akins. “I'm encouraged because 

of people like you.” 
The HRC presented its first- 

annual Human Relations in Action 

award to Bertha Starks, past council 

president and board member. 

Ms. Ellis said HRC will consider 

starting several new services during 

1983, including a career day for 

a ee Pe 

“I think it’d be best if © 
they didn’t touch it (tax cit 

bill). You shouldn’t raise 

taxes in a recession and 
that’s what it would do.” 

— Rep. Kent Hance 

tamales-and-dip menu, grabbed a drink 
and ate. 
The announcement said the event 

started at 7 p.m, but it was after 8:30 
p.m. before the auction began. It was 
Hance who introduced the Democratic 
officials, poking fun at various ones. 
When the auction began, any sem- 

blance of a quiet, organized audience 
vanished and people began walking 
around the room to meet the politi- 
cians, some to ask for “special consider- 
ation” on particular legislation. 
Talking briefly with The Midland 

Reporter-Telegram and in-between 
interruptions of “How ya doin’,” “I 
think you're doing a great job” and 
“Aren't you gaining weight...your 
cheeks look fat,” Hance predicted Pres- 
ident Reagan .won't get everything he 
asked for in the budget. The Senate 
and House will submit differing ver- 
sions and a compromise will have to be 

dream soon to b 
mandatory in the laboratory living 

stage. 
“Learning a trade and developing a 

skill assumes responsibility for one’s 
own actions. 
“Every youngster should be self-suf- 

ficient. The days are long gone since 
we could put a child on the street and 

expect him to make it.” 
Continuing contact with students 

who graduate and leave the ranch is 

the final important stage, he said. 
“Maintaining contact with former resi- 

dents will measure our efforts.” 
With careful planning, an active 

board and a vision of the future con- 
stantly kept in mind, the ranch will be 

a success. “It’s a great business: the 

business of making somebodies out of 

nobodies,” he quoted one of his former 
Waco students. 
Construction of the first cottage, 

which will house 16 boys ages 7 to 17, is 

expected to begin in March, according 

‘ 
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cratic stars showcased at auction 
- -- Democrats turn out to take jabs at GOP 

hammered out in the Conference Com- 
mittee. 

DEFENSE IS ONE area where Rea- 
gan will lose, said Hance, who used to 
represent Midland until redistricting 
took effect in January. He may vote in 
favor of freezing military pay but only 
if there is a freeze on everyone. 
Although the Democratic leadership 

has suggested the third year tax cut of 
10 percent which should become effec- 
tive late this year be delayed to help 
bring in more money, Hance doesn't 
agree. As one of the authors of the 510 
10 tax cut bill which Congress passed 
and Reagan approved two years ago, 
Hance said this is not the time to stop 
it. 

“I think it'd be best if they didn’t 
touch it. You shouldn't raise taxes in a 
recession and that’s what it would do,” 
he added. 
Although Democrats and Republi- 

cans have verbally approved revisions 
to the Social Security system, “I don't 
know how I'll vote for it,” he added. | * 
For Sims, the state government's big- 

gest headache also is coming in the” 
area of money — too many requests 
and not enough to go around. 

“If everyone’s request is honored, 
there will have to be a tax increase,” 
said the Democrat in his first term as 
successor to Pete Snelson of Midland. 
Sims defeated Ernest Angelo Jr., a 

_ Republican petroleum engineer of Mid- 
land, in November's general election. 

A MEMBER OF the Education Com- 
mittee, Sims said the Legislature will 
increase teachers salaries and is consid- 
ering favorably the request for the 
state to fund teachers’ health insur- 
ance. Noting that the Senate will begin 
hearing requests from major institu- 

tions and teacher organizations soon, 

Sims suggested these organizations 

decide which they want most: higher 
pay raises and the possiblity of no 

health insurance or lower pay raises 

and health insurance funding. 
Sims doesn't expect a long-range 

water bill to be adopted in this session, 
also because of the declining revenues. 

Instead, he said, the Legislature prob- 
ably will concentrate on ways to keep 

“If everyone’s (monetary) 
request is honored, there 
will have to be a tax 
increase.” 

—Sen. Bill Simms 

water fresh. 
On Wednesday, he introduced a bill 

to form a water district in Sterling 
County that would be identical to the * 
one in Glasscock County, Sims said. 
The Democrat said he supports 

retaining appointed, rather than 
elected, positions on the Public Utilities 
Commission, and keeping the Railroad 
Commission in its present form. 

Overall, Sims said the Senate appears 
to be moving faster than the House in 
going through its work load. 
A new procedure for running the 

House has been initiated by Gib Lewis, 
who said he believes it will result in 
better legislation. ; 
Under his plan, the first 30 days are 

for organizing, the second 30 days for 
introducing bills and debating them. 
“jt allows greater debate in commit- 
tees. I think you'll see a better quality 
of legislation come out of the House 
this year.” 

ecome a reality 
to Kiker. The 5,000-square-foot building 
also will accommodate two sets of hou- 
separents. Presently, there is a waiting 
list of 12 boys. 

FUTURE PLANS call for a food ser- 
vice center, non-denominational 
chapel, rodeo arena, supply building, 
laundry, library and administration 
building. 

Skills will be taught through practi- 
cal experience at the ranch, Kiker said. 
Carpentry, plowing, planting and car- 
ing for livestock will be shared by boys, 
staff and volunteers as the expansion 
of the ranch takes place. 
A gymnasium, swimming pool and 

tennis courts also are on the list. “We 
want to teach boys how to use skills 
and apply them at the ranch,” Kiker 
said. “We want them learning skills in 
a home activity.” 

Certificates of appreciation were 
presented to Daniel, Frank Elkins and 

Gayle O’Daniel for their help. Country- 
western singer Razzy Bailey also was 
recognized for his planned appearance 
following an Odessa engagement later 
in the evening. 

+ Local individuals and companies also 
were recognized for donations. They 
included Communications Plus, Curtis 
Mathes T.V. Center, One Place Printing 
Co., West Texas Reproductions, Brad- 
ley & Cox Ltd., Alton Hill Lawn Ser- 
vice, The Office Furniture Center Inc., 
Bancroft Paper of Texas Inc., Glenn's 
Honda Sales, Lone Star Electrical Co.; 
Midland Home Lumber Co., Buchanan 
& Associates Inc., M-System Food Store, 

Horse Trader Boot & Tack Co., Leslie 
D’Allesandro Hill, Frame Korner, Box 
Auto Salvage, Plants by Evergreen, J.D. 
Crawford Insurance, A-1 Floral, Wells 
Boot City, Bennigans, Manuel Munoz, 
Cindy Bradley and Bessye Cowden 
yard. 

on MMH’s expansion project 
approved $100,212.80 to MMH and 

$47,634.31 to Lubbock General Hospi- 
tal. 
Dale Miller, MMH vice president of 

finance, said the indigent care pay- 

ment to Lubbock was for a premature 
baby transferred from MMH. 

“It was brought before the utilization 

review committee and the committee's 

recommendation was that the transfer 
was necessary,” Miller said. 
In January's board meeting! the 

directors held back a $22,834.22 indi- 
gent care payment to Lubbock. But, 

after this bill was studied by the utiliza- 

minority young people, a neighbor- 

hood block club to combat crime, a 

tenants’ organization and prenatal 

and high blood pressure seminars. 

She said the HRC will continue 
several projects, including its infor- 
mation and referral service, a neigh- 
borhood beautification program, a 

tenant/landlord relations service 
and a food bank. 
The HRC also will screen applica- 

tions for the city’s Community 
Development Block Grant housing | 
rehabilitation program beginning 

March 7. 
Ms. Ellis announced the hiring of 

a social worker, Galindo, and 
plans for hiring another social 
worker. 
New officers and board members 

were elected during the meeting. 

> The 1983 officers include Edia Her- 

nandez, president; Carolyn Wallace, 

vice president and Helen Hudson, 

secretary. Board members elected 

for 1983 include Dr. John Martinez, 

Ron McKenzie, Pat Standley, Ms. 
Hudson, Isabel Jimenez, Sal Montez, 

Margie Titus, Ms. Wallace, Ms. Her- 

nandez, Charlie Jackson, Clarence © 
Meekins and Larry North. 

tion committee, it was also found to be 
a justified transfer. 

The directors also paid $4,537.58 in 
legal fees, $221,880 for the interest por- 
tion of the district’s 1977 $10 million 
bond and $390,000 on the principal of 
the bond. 

Equipment bids approved included 
$3,347.07 for patient exam room furni- 
ture and $4,566 for a blood bank refrig- 
erator. 

Concerning the April 2 election for 
three director seats, the directors 

approved election precincts, polling 

places and absentee voting for March 

14 

In other business, the directors 
approved the hospital's January finan- 
cial statements. According to Miller's 

.Teport, gross patient revenues totaled 
$2,623,611, exceeding the budget by 

$101,504. Salaries and benefits 
exceeded the budget by $34,853. Refer- 

rals to collectors totaled $215,531, or 8.2 
percent of gross revenues. Fiscal year- 

to-date bad debts total $1,070,025 with 

$298,598 recovered. 

Absentee voters may register 
for April 2 city-school elections 
Midlanders who intend to cast bal- 

lots in the April 2 city-school elections 

but who have not yet registered to vote 

may sign up through March 3, accord- 

ing Janeice Builta, Midland County 

elections administrator. a 

To date, approximately 43,500 Mid- 
land Countians are registered voters. 

“There's a lot of people out there 
who need to be registered,” she said. 

And there are many registered 

voters who have changed their 

addresses within the county but who 

have not notified the elections adminis- 

They need to correct their voter regis- 

tration cards, she said. ; 

“We have got to do some tall and 

fancy screaming at them” to get the 

unregistered voters on the rolls and 

to get addresses corrected, Ms. Builta 

said. The address determines the vot- 

ing precinct wherein the voter may 

cast his ballot. 

The Texas Election Code requires 
that a person must be registered to 

~ vote at least 30 days prior to an elec: 

tion to be eligible to vote. And a regis- 

trator of those changes, Ms. Builta said. 

tered voter who moves or who other- 

wise undergoes an address change is 

required to notify the elections admin- 

istrator within 90 days of that address 

change. Citizens who have been issued 

new route and mail box numbers by 

the U.S. Postal Service are to notify the 

elections administrator by writing or in 

person of their reclassified routes and 

boxes, she said. They may make the 

address corrections on their voter reg- 

istration cards and mail them to Ms. - 

Builta. “That's all they have to do; we'll 

take care of the zip codes,” she said. 

Ms. Builta, whose office is at 709 

W. Washington Ave., may be reached 

at 687-0231 or 687-0232. 

Absentee voting in the April 2 elec- 
tions will be from March 24 through 
March 29. . 

On April 23, Midland County wilt 
hold a $10.76 million courthouse-jail 
bond election. 

In addition, the Texas Legislature is 
considering calling a statewide consti- 
tutional amendment election on April 
30. The proposed amendment would 
restructure the Permanent University 


