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Cattle Buying In
Eastland County

Resumed Tuesday

Eastland, Sept. 26.— Efforts of the 
Eastland county administrator, H. E. 
Driscoll, for the resumption of cattle 
buying in the county resulted in the 
authorization of the drouth relief ser
vice Tuesday for the purchase of 1,000 
head a week. The 1.000 is not limited 
to this week.

The telegram follows: Drouth relief 
service has authorized purchase of 1,000 
cattle in your county. You may re
ceive and hold for shipment up to this 
number as offered at your pens. Re
ceipt not limited to this week. Wire 
each day number of classification re
ceived. Make no shipments to any
one except on specific authorization by 
this office. Receive no cattle if neces
sary you pay for water or other ship
ping facilities as such billed will not be 
approved.

“ Signed: Texas Relief Commission.”

Eastland Gets County
Federal Mattress Job

Eastland, Sept. 26.— Selection of a 
vacant building in the 200 block of 
South Seaman street as the location of 
the mattress factory in Eastland and 
setting of Monday for start of opera
tions was made by Eastland county re
lief officials Tuesday.

Building specifications of several sites 
were studied before the final selection. 
The Eastland Chamber of Commerce 
aided officials of the relief office in se
lecting the location and location of ma
chinery.

Twenty-three persons will be employ
ed in the factory, which is one of a few 
in the state.

Cotton Tax Exemption Certificates
Cotton producers who made applica

tion here for tax exemption certificates 
under the Bankhead cotton reduction 
law, may receive their certificates to
morrow afternoon at the chamber of 
commerce, County Agent J. C. Patter
son announced today.

A representative of the county agent 
or Mr. Patterson himself will be here 
all afternoon to deliver the certificates, 
Certificates will also be delivered Fri
day afternoon to growers at Gorman 
and Ranger. Friday morning growers 
who made application at Rising Star, 
Carbon and Eastland may receive their 
certificates at those places, it was an
nounced.

Each grower must go to the place 
where he applied to receive his certifi
cate. In case he does not obtain it 
there Friday, it will be necessary for 
him to go to Eastland.

“ Positively none will be delivered to 
other than the adressee except on power 
of attorney or witnessed written order, ’ ’ 
said the county agent. He also said 
that no errors will be corrected on Fri
day. If such occur, complaint must be 
held over until after Friday because of 
the pressure of time for making the de
liveries.

These certificates will entitle the 
growers to sell all of the cotton that 
they have been allowed to produce tax 
free under the Bankhead act regula
tions. Previously they were permitted 
to sell 50 per cent of the county com
mittee’s estimate of their allocations, 
temporary certificates being issued for 
this purpose. These temporary certifi
cates were retained by the gins, and 
upon presentation of the regular certi
ficates the gin will release for sale the 
amount of the grower’s cotton that his 
certificate allows tax-free above the 
amount in the tempoarry certificate. 
— Cisco Daily News.

Romney School Opens Oct. 1
The Romney school will open its 1934 

and 1935 term on October 1, it was an
nounced Monday.

Jodie R. Jordon, principal of the 
school, has said that prospects indicate 
a full attendance from the beginning. 
Friday, prior to the opening of the 
school, the community has planned to 
assemble for working on the grounds, 
he said.

Reich School Opens Oct. 1
The Citizen is requested to announce 

that the Reich school will open next 
Monday, October 1. Rev. MartAgnew 

¿will deliver an address. All trustees 
patrons are requasted to be in at

tcjidance. Oohers are cordially invited.

Mr. and Mrs. Ray Patterson, and 
Miss Emily Ray, all of Gamaliel, Ken
tucky, are visiting their relatives, Mr. 
and Mrs. B. J. Snoddy, of Scranton.

Future Farmers Elect Officers.
The Future Farmers of the local 

chapter held a meeting Wednesday, 
Sept. 26th. Plans were discussed 
for the coming year. The follow
ing officers were elected: President: 
Elven Norvell; Vice President: Tuf 
fy McMurry; Treasurer: Lynn Rob
ertson: Reporter: Bobby Burkett: 
Watch Dog; Rankin Blackburn.

The Future Farmers of the local 
chapter have been running terrace 
lines on the farm belonging to Em- 
iel Reich three miles south of town 
on the Scranton road, under the 
supervision of J. M. Bird.

Misses Hazel and Lillian Moore of 
Cisco spent the week-end with Miss 
Thelma Moore.— Eastland Telegram.

r.
It may be a little early to think 
about buying

Christmas Cards
. . . But we want you to come 
and see our distinctive line . . .
Something different, and the 
price is reasonable.

APEX
Printing Co.

507  Avenue D, Cisco, Texas

CASES OF RECENT FILING
IN THE DISTRICT COURTS

In re. liquidation: Texas State Bank, 
to sell land in George Slick Survey to 
Frank E. Islett.

Texas Pacific Coal and Oil Company 
vs. Mrs. W .B . Terrell, et al collect 
paving lien.

J. M. Fulcher vs. Illinois Pipe Line 
Company, damages and personal in
juries.

Vera Spencer vs W. E. Spencer, suit 
on note.

Ex parte, Jesse Joyce, joined by her 
husband, J. W. Joyce, Dorothy Mae 
Williams and Martha Lucil Williams,
minors.

Elizabeth Wood vs. Allen Wood, di
vorce.

Ross Richards vs. Self Cooling Seat 
Corporation, damages.

W. R. Long, et al vs. Self Cooling 
Seat Corporation, damages.

J. V. Bettis vs. Grace D. Boland, et 
al, trespass to try title and for damages.

Desmond Hammett vs. Quincy Ham
mett, divorce.

Stella Johnson vs. Frank Johnson, 
divorce.

James V. Jones vs. Hartford Accident 
& Indemnity Company, appeal from 
Industrial Accident Board, personal in
jures.

Empire Gas and Fuel Company vs. 
W. W. Speer, to collect bonus and 
rentals.

Ex parte, John A, Best, Receiver, to 
sell remaining assets of National Bank 
of Cross Plains, Texas.

Myrtle Irons vs Texas State Bank of 
Eastland, et al, suit for deposit.

W. O. Henson vs. J. T. Plarper, et al, 
suit for debt and foreclosure of labor
er’s lien.

Eastland County Lumber Company 
vs. J. O. Wheat, et ux, suit on note.

R. P. Crouch vs. H. T. Rotramel, 
suit on note.

Eastland County Lumber Company 
vs. C Hilleen Simmons, suit on note.

Thos. J. Long vs. Self Cooling Seat 
Corp., damages.

Grace Burke vs. Fred Burke, divorce, 
injunction, etc.

First Church Of
Christ, Scientist

First Church of Christ, Scientist, of 
Eastland, authorized branch of The 
Mother Church, The First Church of 
Christ, Scientist, of Boston, Mass., 
holds services every Sabbath morning 
at 11 and each Wednesday night at 8. 
Testimonies on Christian Science heal
ing may be given at the Wednesday 
evening meetings. Sunday school con
venes at 9:45 a. m. All of these ser
vices are held in the Church edifice 
at the corner of Lamar and Plumer 
street.

“ Reality”  is the subject of th 
Lesson-Sermon which will be read in all 
Churches of Christ, Scientist, on Sun
day, September 30.

The Golden Text is: ‘ ‘Whatsoever 
things are true, whatsoever things are 
honest, whatsoever things are just, 
whatsoever things are pure, whatsoever 
things are lovely, whatsoever things 
are of good report; if there be any vir
tue, and if there be any praise, think 
on these things”  (Philippians 4:8).

Among the citations which comprise 
the Lesson-Sermon is the following 
from the Bible: ‘ ‘Be ye therefore per
fect, even as your Father which is in 
heaven is perfect”  (Matthew 5:46).

The Lesson-Sermon also includes 
the following passage from the Chris
tian Science textbook “ Science and 
Health with Key to the Scriptures” by 
Mary Baker Eddy: “ When we learn in 
Science how to be perfect even as our 
Father in heaven is perfect, thought is 
turned into new and healthy channels, 
towards the contemplation of things 
immortal and away from materiality to 
the Principle of the universe, including 
harmonious man”  (page 276).

FOR SALE OR TRADE—Milk cow 
Jersey. 1511 West 5th street. Will 
trade for car.

W ANTED— ¡Used magazines, don’ t 
burn them we buy them. Mayhew 
Bros. Confectionary.

Fundamentalists To 
Hold Fifth Sunday 

Services;  Program
Saturday Morning

10:30. Song and praise service— 
Rev. Shepard, Sweetwater.
11:00. The Church—Rev. A. A. Davis, 
Carbon.

2:00 p. m. Song and praise service.
2:15. Devotional — Jethro Speer, 

Frankell.
2:30. Church ordinances—Rev. W. 

L. Massagee, Abilene. -
Special music. *
3:15. The Bible on Stewardship— 

Rev. Clark Mackey, Abilene.
7:30. Song and praise service—Rev. 

Shepard.
7:45. Devotional—Rev. O. D. Pruit, 

Merkel.
8:00. Sermon—Rev. Burnside, Big 

Spring.
Sunday, Sept. 30

9:45 a. m. Bible school—Joshua’s 
Last Counsels—Joshua 23 and 24.

11:00. Song and praise service— 
Mr. Bill Dowell, Merkel.

11:15. Sermon—Rev. Ernest Dow
ell, Merkel.

2:00 p. m. Song and praise service 
—Ernest Rippetoe.

2:30. The Bible vs. Literature— 
Rev. Jasper Massagee, Coleman.

3:15. Special music—Rippetoe Bros 
3:25. Sermon—Rev. O. C. Curtis, Big 
Spring.

7:30. Song and praise service—H. 
J. Mann, Breckenridge.

Special music—Rev. Shepard and 
wife.

8:00. The Pre-millenial coming of 
Christ—Rev. Gilbert Wilson, Stamford

Place: City hall (W. 7th St.)

Marriage Licenses Issued
Fred Johnson and Miss Opal Dunlop.
Lane Gilmore and Miss Earlene Hag- 

erman.
J. L. Hill and Miss Vera Mae Long.
Paul D. Barker and Miss Nancy 

Matthews.
Olan C. Dennis and Miss Viola Hodge.
W. W. Wright and Miss Ellen Wilson.
Carlton Brown and Miss Corine Dor

sey.
Elmer Crowder and Miss Esther Jane 

Courtney.
Sam B. Roberson and Miss Sena Gar

rett.
Francis Considine and Miss Lois 

Greene.
John Dugan and Miss Ruby Wright.
Marvin C. Stephen and Miss Texa 

Opal Massengale.
C. A. Claborn and Miss Mary Adams.

“ Do not pray for easy lives, ”  said 
Phillips Brooks, “ pray to be stronger 
men. Do not pray for tasks equal to 
your powers. Pray for powers equal 
to your tasks.”

FISH And  

OYSTERS

Special Plate
■ - D R I N K

Lunch d e s s e r t  25c

TAKE HOME 
ERESH CHIEI

Palace Cafe
INVITES THE PARTICULAR 
FEEDERS TO CALL AT OUR 
NEW LOCATION WHERE....

Choicest Food
IS SERVED BY A COOK

Who Knows How!
Nothing is too good for our patrons—
LLOYD DOYLE knows his pa
trons and strives to please each indi
vidual appetite................................

Next to Palace Theatre
CISCO, TEXAS



T H E  C I S C O  C I T I Z E N

Electric Service Is Cheap
y y E S T  T E X A S  U T IL IT IE S  C O M P A N Y  has m ade large investm ents to provide m odern fac ilities  

fo r e lec tric  serv ice in Cisco, even ahead of present day requ irem ents . It  is supplying over dou
ble the am ount of serv ice per custom er as w as supplied some eleven years ago. It  has m ade  
seven dom estic rate  reductions since 1 9 2 2  and is now collecting less per custom er than it did in 
the days it w as supplying near one-th ird  the present am ount of serv ice . In addition thereto , it is 
shouldering for you m uch m ore of the tax burden than in previous years.

Your part is to fu rth er increase your use of the fac ilities  provided. E lec tric  serv ice  is one of 
the m ost valuable com m odities of the household, ye t it is sold a t the low est prices, takes only about 
1 per cent of the w o rkm an ’s to tal household expenditures.
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DOMESTIC RATE
COMPARATIVE COST OF 25 KWH TO AVERAGE 
CONSUMER IN CISCO BY YEARS 1 9 2 2 -1 9 3 4

THE BILL FOR 25 KILOWATT- 
HOURS WAS 6 6 .6 %  HIGHER IN 
1922 THAN IT IS TODAY

1922 1923-26 1927 1934

1 9 2 2
16c per k ilow att hour for firs t 100 .
14c per k ilow att hour for next 2 0 0 .
13c per k ilow att hour for all over 3 0 0 .  

1c per k ilow att hour discount, 10 days.

I9 2 8  192 9 I930 I93I-33

Y E A R S

1 9 3 4
9c  per k ilo w att hour fo r firs t 2 5 .
6c  per k ilo w att hour for next 2 5 .
4c  w ithou t or 2 1 -2c  w ith  heating or 

cooking per k ilo w att-h o u r over 5 0 .

The present dom estic rate  schedule in Cisco w ill provide 515 k ilow att-h ours  per 
month for w h at only 7 3  k ilow att-h ours  would have cost you in 1 9 2 2 . A sim ple w ay to  
figure your e lec tric  serv ice bill in Cisco on a com plete ly  e lectrified  hom e is as fo llow s:

First 50 Kilowatt-Hours at 7 1-2 cents 

A ll O ver at 2 1-2 cents
W hen w a te r heater serv ice is controlled so as to use investm ent in capacity  a lready  

provided for the range, such added serv ice costs only 1c per k ilow att-h our w hich m akes  
such total serv ice cost for the com plete ly e lectrified  home in Cisco even low er than any  
of the four largest c ities in the S ta te  of Texas.

Electric Service is Cheap. You Should Use More of It.

W e s t  T e x a s  U t i l i t i e s
C o mp a n y
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WE E K
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SIN CLAIR’ S EPIC PLAN

Last week the Cisco Citizen 
suggested that the president 
take over the textile factories 
and put the men and women to 
work, and thus end the strike. 
Since then, however, the strike 
has been called off, the workers 
have returned to their jobs. 
But the point we wish to em
phasize is the fact that others, 
besides the Citizen, have en
dorsed the epic plan. Arthur 
Brisbane and the Texas Weekly 
sees in the epic plan a solution 
of the recovery program.

Brisbane has the following in 
his column “Today” :

Surprises come from Califor
nia. Sen. Hiram Johnson, al
ways hitherto elected on the 
republican ticket, although not 
always a “ regular” republican, 
gets both the democratic and 
republican senate nominations. 
Ordinarily that would be a nine 
day’s wonder.

But Upton Sinclair, a genuine 
“always was, always will he” 
radical, is not only nominated 
for governor by the democratic 
party of California, but nomin
ated by the “ largest primary 
vote ever given by that party in 
California.” His overwhelm- 
majority will make conserva
tives thoughtful. Mr. Sinclair 
promises when elected gover
nor, to pardon Mooney, serving 
a. life sentence for murder, and 
Mr. Sinclair has many other 
plans to disturb the conserva
tives. For instance, if the own
ers of factories can’t make 
them pay, he will take them ov
er and the state will work them, 
giving jobs to the idle. It will 
also take over farms not profit
able now, “facing sale for tax- 
,s,” and let the unemployed 
,'ork them.

Commenting on the epic plan 
Texas Weekly says: 
pton Sinclair, life-long so- 
st who has been nominated 
governor of California on 

emocratic ticket, has been 
front-page news during the 
past week, and his so-called 
“ EPIC” plan has been obtain
ing national publicity. His 
conference with the president, 
followed by a confidential chat 
with the chairman of the Dem
ocratic National Committee, a 
speech at a luncheon given in 
his honor by the National Press 
Club at Washington, and an 
hour’s confab with Harry L. 
Hopkins, Federal relief admin
istrator, put him and his plan 
in the headlines during a good 
part of the week. Moreover, his 
speech at the press club lunch
eon was broadcast over a coast- 
to-coast hook-up, and this gave 
him a chance to explain his 
“plan” to radio listeners thru- 
out the country. Mr. Sinclair is

probably the most talked about 
political figure in the country 
right now and his “plan” has 
become the leading topic of po
litical discussion in all sections 
of the United States.

It is a remarkable fact that 
many people who would resent 
being called socialists or even 
radicals are discussing the Sin
clair “plan” seriously, and that 
some are proposing that it be 
changed from an “ end-poverty- 
in-California” plan to an “ end- 
poverty-in-the-United States” 
plan—-from EPIC to EPITUS, 
so to speak. Sinclair, some of 
these people are saying, has the 
right idea. Why shouldn’t the 
idle and half-idle factories of 
the country be used to permit 
the unemployed to produce 
things for themselves? Isn’t 
that just plain common sense? 
It is so simple, say these people, 
that one wonders why somebody 
did not think of it before

(It has been thought of be
fore, and mentioned by many, 
including Upton Sinclair on 
many occasions, but the stand
patters affected to ignore the 
suggestion till Sinclair “crashed 
the gates” in his recent spectac
ular campaign. It might be 
profitable if our “ intellectuals” 
would keep an open mind on 
the equitable principle involved 
in the suggestion concerning 
the issuance of so-proposed 
“service certificates,” and be 
liberal enough to admit that 
these “service certificates” are 
in line with “Hired Hand’s” 
suggestion as already made in 
Forum to issue “ labor certifi
cates” “based on labor units 
properly and equitably stand
ardized.”—Alford.)

Talk like this is going on 
right now in practically every 
community in the country. And 
in consequence the Sinclair 
“plan” seems on the way to
ward becoming a national is
sue. Of course, the Republicans 
are making the most of the cir
cumstance that Sinclair is a so
cialist and that he claims his 
“plan” is only the application 
of the New Deal to California. 
They are doing everything pos
sible to make it appear that ev
ery Democratic candidate for 
Congress is tarred from the 
same brush and that the only 
way to save the country from 
soscialism is to elect Republi
cans. In that sense Sinclair’s 
nomination is already an issue, 
and a very embarrassing one to 
some Democratic Congressmen. 
But that is not what we mean 
when we say that his “plan” 
seems on the way toward be
coming a national issue. We 
mean that the idea of putting 
the unemployed to work in fac
tories to produce things for 
themselves is taking hold of the

imagination of an increasing 
number of the people and that 
there is a chance that a nation
al demand for such a program 
will develop in due course.

THOUGHT IN THE FILMS
Recent efforts by churches and 

other organizations to assure a 
reasonable standard of morality up
on the screen has provoked in Eng
land a discussion of more than local 
interest. It has been suggested 
that these efforts are a manifesta
tion, though unconsciously, of that 
world-wide movement for the sup
pression of freedom of thought which 
has reached its furthest develop
ment in some European countries.

It would be a serious matter if 
this accusation had a sound founda
tion. But it has not. The cam
paign against socially harmful films 
cannot be described, as an attempt 
to suppress thought, for no one can 
suppress what is not there. And it 
is precisely these films’ total lack of 
perspective, their mixing of morali
ties, their confusion of values— in a 
word, their complete absence of 
thought— that provokes and justi 
fies the compaign against them.

The idea has also gained some 
ground that censorship of films 
which is now national, local, and 
denominational, does not really 
serve the cause of true morality. 
The race of life, like the race of the 
athletic field, is run best by those 
who have been most adequately 
trained. Millions of children all 
over the world attend the cinema 
once, twice, or even three times a 
week. It is therefore an integral 
part of their training for the tests 
that are to come in their later ex
perience. 11 is surely not unreason
able to demand that this training 
shall be free from the elements of 
viciousness, and be fundamentally 
sound and good.— Christian Science 
Monitor.

Carbon Derived Its 
Name From Minerals 

Under That Village

The following brief sketch of the town 
of Carbon was prepared by T. H. Ding
ier, a pioneer resident of that place, 
and published in the Eastland Record:

“ The town of Carbon was founded in 
1881 when the Texas Central, now the 
M. K. & T. railway, was run through 
Eastland county, and in the year 1891 
the town was surveyed and a map or 
plat made by James F. Weed. The 
name Carbon was given the town be
cause of the various minerals geologists 
and government suveyors found to ex
ist in and under the town sectien, which 
as shown on the map is section No. 33, 
Block 2, H. & T. C. RY. Co., the town 
being situated about the center of the 
section. The seven principal streets of 
the town were also named for some 
mineral, as follows: Lignite, Jet, Coke, 
Diamond, Anthracite, Cannel and Coal.

“ Carbon is located in one of the best 
truck and vegetable growing belts in 
this part of the country, and is also a 
good farming belt, this fact being evi
denced by the location of one of the 
largest cotton gins in the county here. 
There is also a peanut plant incorporat
ed for $50,000 which is equipped to shell 
and separate 30,000 pounds of peanuts 
per hour.

“ The town has several good and sub
stantial business establishments and a 
thriving little newspaper, the Carbon 
Messenger. There is a 12 teacher pub
lic free school, and Methodist, Baptist 
and Christian churches, and secret and 
fraternal orders of Masons, Odd Fellows, 
W.O.W., and Modern Woodmen and 
Woodmen Circle.

“ The town is supplied with electricity 
from the Leon plant of the Texas Elec
tric Service company, located about 
seven miles north, and by natural gas 
from the fields of the Empire and South
ern Gas company, with oil and gas 
wells located about three miles north, 
two miles east, seven miles west, and 
seven miles south of town.

“ The town was incorporated for mu
nicipal purposes under the aldermanic 
form of government on July 25, 1905,

æsss«?.-.
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Electric Cookery —  
Modern, Fast, Clean, 
Dependable, Auto
matic, Accurate, 

Healthful, Simple and 
Economical

Satisfied Customers A re  Electric
Cookery*s Greatest Selling Points

What this Company says of Electric Cookery is of negative 
importance; but the testimonials of hundreds of satisfied users, 
who are your neighbors and friends, you would hold in high 
esteem. We have such letters and invite your inquiries about them.

The superb quality of Electric Cookery is unexcelled. It has 
withstood every test of the most discriminating of housewives. It 
preserves the natural flavors of food and cooks the food at the 
least minimum expense and effort without reducing the whole
some properties of the food.

Do you know that your increased use of Electric Service Is 
billed on a surprisingly low rate schedule . and adds only 

a small amount to your total bill?

Wbstlèxas Utilities

and the present city tax rate is only 25 
cents on the $100 valuation of property 
assessed, with no outstanding bonds or 
indebtedness of any nature whatever. 
Carbon’s elevation above sea level is 
1591 feet.”

W ANTED— Used magazines, don’ t 
burn them we buy them. Mayhew 

Bros. Confectionery.

FOR SALE: Cash register good as new. 
Bargain. Cooper’s Cafe.

Get A

Gloss Shine
Tucker’s Barber
shop— 5c

Guaranteed
DYE J O B S ____ ¿ 3 0

A . M ARTIN , Prop.

Slight Increase In
Number o f  Charters

Austin, Texas, Sept. 20— The num
ber of new charters granted to firms to 
operate in Texas during August totaled 
119, a rise o f 13, 13.4 per cent from 
July, according to the University of 
Texas Bureau of Business Research. 
This number was, however, a decline of 
3 per cent from August last year, while 
total capitalization of $2,200,000 in Aug
ust represented an increase 10.2 per 
cent over a month ago, but a drop of 
15.6 per cent from last year.

Corporations with capitalization of 
$5,000 or less, of which there were 56, 
showed an increase of 40 per cent over 
July and 2 per cent below last year 
while the four with capitalization of 
$100,000 or more was the same number 
as in July but 20 per cent below Aug
ust a year ago.

Oil, real estate-building, and out-of- 
state permits showed an increase in 
comparison both with July and August 
last year.

Country produce is legal tender for 
your subscription to the Citizen

S A V O Y
C O O L E S T  P L A C E  IM  C IS C O
ENJOY A DRINK OF

--------- 3.2 BEER----------
W ith  a Choice Lunch or Dinner
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BANKERS SUPPORT 
SOUND EXPANSION

By R. S. HECHT 
Vice President, American Bankers 

Association

BANKERS universally recognize that 
the prime economic need of the 

nation is the stimulation of sound ln- 
dustrial  ̂and com
mercial activities 
and recent trav
els over a wide 
s t r e t c h  of the 
c o u L t r y  have 
s ho wn  me that 
they  everywhere 
are making all ef
f o r t  possible to 
lend constructive 
financial support 
within the scope 
of their p r o p e r  
ban k in,g f u n c 
tions to promot

ing the expansion of business activity.
Frequently in times past when our 

country suffered from an economic de
pression and consequent unemploy
ment on a large scale, the rise of some 
broad new industrial development, 
such for instance as a new industry 
like the automobile industry, has been 
a powerful factor in stimulating a re
turn or an accelerated growth of na
tional prosperity. Such a movement 
means the creation of new wealth, the 
employment of large groups of people 
on useful lines and as a consequence 
the production and distribution of 
sound, effective purchasing power, 
which is a form of wholesome eco
nomic stimulant that has none of the 
evils of monetary inflation.

A New Force for Business Improvement 
Perhaps we have at hand, if not the 

rising of a wholly new industry, a 
measurable equivalent in the potenti
alities of a widespread rebuilding and 
modernizing movement such as home 
renovising, plant remodeling, the put
ting of our railroads on a high speed 
air conditioned basis and other valua
ble developments in the construction 
field. The effects of such activities on 
employment and many lines of busi
ness would be most beneficial and 1 
can repeat without reservation that we 
bankers are willing and «ager to play 
our full economic part in any such con
structive developments.

It has been made to appear that 
money has not gone to work because 
of the timidity of bankers rather than 
what is a true explanation, because 
business men have not had enough con
fidence in the business outlook to bor
row the dollar from the banker and 
put it to work.

The basic requisite to the expansion 
of commercial bank loans is sound, 
normal business conditions on which 
to conduct sound, normal banking op
erations. The best business a bank can 
wish for is the opportunity to loan 
money to successful business men and 
manufacturers imbued with confidence 
to enter upon aggressive business en
terprises and endowed with the ability 
to . bring them to successful conclu
sions. Such loans mean business ac
tivity for the community, growing pay 
rolls and prosperity, and the banker 
wants to make them because to be 
identified with such activities not only 
means profits to him but, additionally, 
brings him the reward of good will in 
his community.

There is no better proof of the great 
desire of banks to take care of the 
short term requirements of the busi
ness world than to point out the abnor
mally low rates at which this demand 
is being supplied at the present time.

SEES TURNING POINT
IN BANKING HISTORY

NEW YORK. — The American 
Bankers Association Journal in its 
July issue presents the following re
view of banking and business condi
tions:

“ It is an almost universal opinion 
among bankers that June has been 
the turning point in banking history 
in the matter of recovery. Reasons for 
the optimism are twofold—the condi
tion of the banks and the prospects 
of better banking business.

“The reorganization of the banking 
system after the holiday of sixteen 
months ago is now practically complete. 
The comparatively few banks yet to be 
reorganized and reopened are no longer 
a serious factor in the situation. The 
year’s preparatory period for the en
forcement of major provisions of the 
Banking Act of T933 has, passed, and 
banks now have a definite idea of where 
they stand.”

“ Do not pray for easy lives, ”  said 
Phillips Brooks, “ pray to be stronger 
men. Do not pray for tasks equal to 
your powers. Pray for powers equal 
to vour tasks.”

R. S. HECHT

T H E  C I S C O  C I T I Z E N

NO GOOD REASON 
FOR PESSIMISM

F. M. Law, President American
Bankers Association, Sees Im

proving Conditions and 
a Changing Future

WASHINGTON, D. C.—There is no 
good reason for pessimism today, for 
though the “ depression is not by any 
means over we are coming out of it,” 
F. M. Law, President of the American 
Bankers Association told the American 
Institute of Banking convention here 
recently.

"Banking is a necessary business 
and will endure,” Mr. Law said. “ In 
order to endure, it must be the right 
sort of banking, under the right sort of 
management.

“The American Institute of Banking 
commands and is entitled to great re
spect because its major objective is to 
teach and promote the right kind of 
banking. One of the chief reasons for 
my faith in the future of banking is 
that this organization has 219 active 
chapters, with over 50,000 members, 
and with 33,000 students enrolled, and 
it is doing a good job in teaching 
these thousands of bank employees 
what good banking is, and what it is 
not.”

Business Men Should Recognize New 
Conditions

Business men everywhere, and espe
cially bankers, he said, will do well to 
recognize and to understand the many 
changes that are occurring, for “ it is 
fatal to be obsessed with the belief 
that any and all change from the exist
ing order is heresy.”

Banking is a serious business, he 
said and “ I know not one single man 
or woman who has made a success of 
it who has not been over a long period 
of years a hard worker." He added:

“Take for your motto the old German 
phrase ‘Ich Dien.' (1 serve). Meaning 
what? Serve your depositors, your 
stockholders and society.

“Let no man tell you that private ini
tiative is dead. On the contrary, it com
mands a greater premium today than 
ever before. If you and others like you 
have courage enough, if you possess 
patience, if you have a passion for hard 
work, and if, with an open nfind, you 
look to and prepare for the future and 
the opportunities which are sure to 
come, you cannot be denied. Your gen
eration will add prestige to the honor
able calling that we know as banking.”

Banks Repay R. F. C. Loans
Banks and trust companies on May 

31 had repaid 61 per cent, or $967,959,- 
623.08 of the $1,581,357,085.08 in cash 
which they had received from the Re
construction Finance Corporation since 
its establishment on February 2, 1932.

FEDERAL RESERVE BOARD
FINDS BANKING BETTER

WASHINGTON, D. C.—A review by 
the Federal Reserve Board indicates 
that the condition of operating banks, 
particularly in country districts, has 
improved in recent months, as shown 
by the fact that these banks have been 
able to reduce their indebtedness to the 
reserve banks, to the Reconstruction 
Finance Corporation and to others.

The July bulletin of the board in dis
cussing these findings says:

“At the same time progress has been 
made in making available to depositors 
funds that had been tied up in closed 
banks.

“ Banks in financial centres have 
been out of debt to the Federal Reserve 
Banks for a long time and in addition 
have had a large volume of excess re
serves. At the beginning of the year 
there were still many small banks 
throughout the country, however, that 
carried a considerable load of indebt
edness.

Country Banks Reflect Improvement
“The liquidation of indebtedness by 

these banks reflects in part improve
ment in business condition and the con
sequent ability of customers to repay 
bank loans which long had been frozen. 
It constitutes a strengthening of the 
banking position.”

The board pointed out that the reduc
tion of member bank indebtedness has 
been continuous since the beginning 
of 1932 except for a brief period dur
ing the banking crisis in the Spring of 
1933. The review continued:

“ In 1932 liquidation of Indebtedness 
of member banks to the reserve banks 

1 was accompanied by an increase of 
their borrowings from the Reconstruc
tion Finance Corporation. In the past 

-year and a half, however, indebtedness 
of member banks to the Reconstruction 
Finance Corporation has also been re
duced.”

Hens can afford to 1 ay eggs now. Re
tail prices are 35 and 40 cents per doz
en. When eggs were down to 15 and 
20 cents the hens seemed to have or
ganized a strike. Another NRA plan.

ON« OUAM

PENNSYIVA0  
m o t o r

Tamper-rro
NO EXTRA

Sinclair dealers have run the motor 
oil bootlegger out of town. They’ve 
outwitted him by selling Sinclair 
Opaline and Sinclair Pennsylvania 
Motor Oils in Tamper-Proof cans 
AT NO EXTRA PRICE. These cans 
are filled at Sinclair refineries and 
opened before your eyes — an air
tight guarantee against substitu
tion. Buy Sinclair motor oils 'f—' 
in Tam per-Proof cans.

t o *

Copyrighted 1934 by Sinclair Refining Company (Inc.)

Agent Sinclair Refining Company (Inc.)

Main Street 
L a x *  Stand

Chili, Hot Dogs and 
Hamburgers

B A R B E C U E
« LIGHTLUNCHES

N. L. ( D a d )  Perkinson
FORMERLY OF BLUE BIRD LUNCH 

F I N E  W A T C H

REPAIRING
D A M A G E D  O R  B R O K E N

Jewelry Restored
A N D  M A D E  L IK E  N E W  
COMPLETE STOCK OF

JEW ELRY, W ATCHES, CLOCKS
Musical Instruments, Sheet Music

JENSEN, THE JEWELER

| A .  Z. Myrick Dairy ]
DISPENSEES OF PURE GRADE-A MILK— THE 

WORLD’S SAFEST MILK
We have the only herd in Eastland County that is 
State and Federally tested, and credited, not only for 

I tubercular, but for general health conditions.
YOU TAKE NO RISK IN DRINKING

MYRICK’S MILK
Phone 545 For Promut Delivery

Commercial Failures
Less Than Last Month

DEMOCRATIC NOM INEES

Austin, Texas, Sept. 20—The number 
of business failures occurring monthly 
in Texas continues to be small, accord
ing to the University of Texas Bureau 
of Business Research. Failures in Tex
as during August totaled seventeen, the 
same as in July but only about half the 
number for August last year. Liabili
ties of $209,000 were 20 per cent lower 
than in July and 73 per cent below Aug
ust, 1933. Average liability per failure 
of $12,294 was 20 per cent lower than in 
July and 47 per cent below that of Aug
ust last year. Total assets of the seven
teen firms that failed in August were 
$107,000, against $83,000 for an equal 
number in July, an increase of 29 per 
cent.
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