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TEXAS PLAINS FOLK
PREFER WHITE STAR
PRODUCT ABOVE ALL

J. K. Stone, of Plainview, dis-
tributor for White Star products in
the Plains country, made a call at
the Citizen sanctumn while here re-
cently for a load of products from
the Cisco refinery--the White Star.
Mr. Stone is an uncle of John Dill,
who accompanied him on his visit
to the Citizen.

Mr. Stone is certainly a booster
for White Star products, as he says
his people wont use any other when
they can get White Star. “Every-

body in the Plains country are just
as enthusiastic as I am about
White Star products. Our only re-
gret is that Cisco is too far removed
from the Plains for us to use White
Star gasolene, on account of the

rapid evaporation. Butevery farm-

er in our country uses the kerosene
made by the Cisco refinery in their
tractors, and they wont use any
other, if this can be secured.

“] don’t believe Cisco people
realize what an asset the White
Star refinery is to your town. If
they did Corah would have to en-
large his plant to take care of the
demand. We certainly wish this
plant was located in Plainview, and
if there was any chance to get the
refinery located there our people
would donate the sight and build a
plant if Corah would operate it.

“Carl Mayfield, an auto racer
who races at many of the fairs of
West Texas, tells me that White
Star oil is the only lubricant he has
ever used in his racer that he did
not have to “doctor’’ to make it
function in his machine, and uses it
exclusively in all his races. = When
absent in other parts of the state
he orders me to express him a sup-
ply. Mayfield also told me that
White Star was the only gasolene
he ever used in racing his machine.
Before he discovered White Star he
found that he could only rely on
benzine, but that the gasoline made
in Cisco is just as effective as the
more explosive and powerful ben-
zine compared with other gasolines.

*As | said before it is too long a
haul for Plains folk to use White
Star gas or we would use no other.
But our people wont use anything
except White Star kerosene and lu-
bricant for their tractors.

“] have found that White Star
is the only oil that will measure up
to Quaker State, which it does, and
in some cases proves superior for
tractors and automobiles. This is
not surprising after one is told that
Mzr. Corah made Quaker State oils
for many years, and understanding
the methods of its refining, there is
no reason why he cannot produce
just as good oil, and if possible, ev-
en a better lubricant. Then, top,
Corah is one of the best refinery
men in the South, so there is no
reason why White Star products
should not be equal to the best.”

KATY OFFICIALS DUE TO
SPEAK ON N. R. A. SUNDAY

The Citizen is informed that the
assistant attorney for the Katy rail-
road, James G. Blaine, and other Katy
officials, will speak here at the Katy
station Sunday afternoon at 1 o’clock.
They will speak in behalf of the Na-
tional Recovery Act.

Randolph Pants Shop
May Lead to Greater
Manufacturing Plants

The announcement of President
John W. Tyndall, of Randolph college,
of the establishment of a pants fac-
tory at the college, is the most wel-
come news that has come to this city
since the oil tide receded from East-
land county shores.

Dr. {Tyndall announces tfhat this
factory is intended to give students
remunerative employment to aid them
in making their way through college,
but its potentialities are unlimited.
None can foretell what this modest
beginning may lead to. Enterprise is
no less contageous than inactivity.
There are many followers of both
courses, and we may expect something
worth while to follow this example
being set by the president of Randolph

‘While our city commission has been
appointing committees to launch worth
while projects, and business men have
talked and proposed this and that in-
dustry that might prove a starting
point for other industries to follow,
with the ending up of just where we
started—nothing accomplished—this
educator goes out in his modest way,
with no flare of trumpet, but action,
and starts something and then tells
us about it. We like that. It sounds
business-like, and if the entire com-
munity will give the college that sup-
port it is entitled to, it will prove the
beginning of a new era for Cisco.

But the pants the student body will
make must be sold. If our merchants
are patriatic ‘they 'will handle the
home made merchandise; if our men
are loyal to Cisco they will buy and
wear these college made pants. If
this kind of cooperation is given Dr.
Tyndall the college pants factory may
prove one of the important industries
of West Texas.

The Citizen editor remembers when
R. B. Pool started the Pool overall
factory at Sherman. It was a modest
institution, with limited capital, but
is has grown to such proportions that
Pool work clothes are worn and known
all over Texas and adjoing states.

The Citizen congratulates President
Tyndall and Randolph college for this
enterprise and sincerely hopes that the
entire town will give that cooperation
the factory deserves.

Agreed Price Fixing
Is Violation of Law
Jimmie Allred Warns

AUSTIN, Aug. 14—Price-fixing is
illegal, both under state and federal
anti-trust laws, and will not be toler-
ated, Attorney General James V. All-
red, said yesterday.

“Attorney General Cummings has
repeatedly stated that the anti-trust
laws are still in full force, and will be
employed for the public’s protection.
His statement applies with equal force
to the laws of Texas, and I am just
giving fair warning,” said Mr. Allred.

“I have been informed various con-
cerngs have gotten together and have
fixed prices by agreement, some of
them without even having submitted a
code to the President for approval,
and even in these cases where a code
has been promulgated, no provision
is made for price-fixing by agreement,

“It is my understanding that these
concerns are posting notices and ad-
vertising that ‘pursuant to the Presi-
dent’s program,” they are raising
prices. This is not pursuant to the
President’s program. It is absolutely
contrary to it. Mr. Johnson and At-
torney General Cummings have repeat-
edly served notice they are not going
to stand for any unwarranted hiking
of prices, and as attorney general of
Texas, I serve the same notice.”

Mr. and Mrs. R. Brodky, of Fort
Worth, were guests of Mr. and Mrs.
Charles Sandler Sunday.

MARRIAGE LICENSE ____ ____ ____
Ray Fairclofh, Ranger, and Mrs.
Gertrude Clayton, Ranger.

Will the Blue Eagle
Perch Over Doors of
Cisco School Houses

We wonder if our school system
will be under the NRA provisions?
The reason of this querry was prompt-
ed by the report that has come to the
Citizen that the school board does not
contemplate raising of salaries of
teachers as the NRA specifies for oth-
er employes. This is not a criticism
merely a matter of information. In
common with state municipal bodies,
school boards may be exempt, and if
8o we presume they will be clearly in
their rights to let the old salaries re-
main in force. But this ‘will be a bit
tough on the teachers, whose salaries
Moy ® A1qissod aAes ‘UqSiq 00} auou aJew
exceptions where cuts might be made
without imparing service, but with in-
creased cost of living some of the
teachers may have to exercise quite
a bit of economy to keep the wolf
from their portals.

Then, too, we wanted to know if
the Blue Eagle would roost above the
school house doors.

Nazarene Preacher
Ought to be Placed
On City’s Payroll

The Citizen wants to commend the
minister who has been holding a series
of meetings at the Church of the Naza-
rene, on East Broadway, to our city
police and victims of local thieves.
According to reports this minister’s
preaching is doing more for the con-
version of those ‘who “covet thy
neighbor’s” property than has result-
ed from the entire police force. It is
reported that one of the converts was
so thoroughly convicted that he re-
turned a couple of hives of bees that
he stole from an East Side resident
two years ago. The day after his con-
version this man is alleged to have
driven up to the bee man’s home and
came clean in acknowledging his sin
by saying: “Here is the two hives
of bees I took from you two years
ago.”

The report failed to say whether or
not he made restitution for the honey
he extracted from the hives during the
two years the bees were in his pos-
session, or increase of bees in that
time.

Another case was reported to the
Citizen but we were unable to authen-
ticate this second restitution to divine
influence® exerted by the Nazarene
minister. I. J. Davis, ‘well known Cis-
coan, reported that about three weeks
ago he missed the jack he uses in re-
pairing his Lizzie, which he could not
find after diligent search. He talked
on the streets of losing the jack, but
whether it was the fear of detection
and prosecution or a case of stricken
conscience, we know not. But any
way, Davis said, the jack was in its
accustomed place Saturday morning.
“It was not there the day before I am
positive, for I searched the very spot
where I found it,” Davis said.

But anyway, if the Nazarene can
convert his listeners to that extent
that they ‘will return the stolen goods,
it seems to the Citizen it would be a
wise policy to put him on the payroll
of the city, not as a policeman, but as
a pulpiteer. He can do more good in
the pulpit than walking the city beats.

JUDGE PATTERSON ON
BENCH OF 91ST COURT

While Judge G. L. Davenport is off
on a vacation Judge B. W. Patterson
is occupying the bench of the 91st dis-
trict court. Judge and Mrs. Daven-
port are spending their vacation in
New York where they are visiting
their daughter. This arrangement
was on the order of Judge P. A. Mar-
tin, of Wichita Falls, presiding judge
of the eighth administrative district,
which order provides that Judge Pat-
terson shall adjudicate all cases in the
91st court while Davenport is absent.

Country produce is legal tender for
your subscription to the Citizen

Southwest Files Suit
Tto Stop Building Gas
Unit by Cross Plains

Verily the octopus dies hard. After
hard boiled tactics, special preroga-
tives to arrogant monopolies, the
Southwest Gas Co. is now grasping at
straws to save its franchise at Cross
Plains. The latest move of the gas
octopus is a suit iln the federal court
asking Judge Wilson to order pay-
ments for the work stopped in order
that this member of the gas trust may
continue to pillage the people of our
neighboring city. Seeing that Cross
Plains was not bluffing, but the work
on erecting its own municipal gas
system was progressing nicely, and in-
dications that the plant would be ready
to turn gas in its mains before cold
weather, the Southwest has filed suit
in the federal court at Abilene, hoping
to at least delay the work that the
trust may exploit those people another
winter.

But we are told that the work of
building the municipal plant is pro-
ceeding smoothly, with the declaration
from the construction foreman that
the system will be ready to tie into
customers’ lines before the first of
September.

The Southwest sets up three alle-
gations in its petition to restrain the
city from completing the plant. Pro-
bably the most ridiculous being the
claim that “it has ‘an exclusive’ fran-
chise and the city has no right to go
into business in competition with the
gas trust.” That was a bright attor-
ney who framed this allegation. Most
any justice of the peace knows that no
city has the legal authority to grant
an exclusive franchise in Texas.

The second allegation is about as
silly and unreasonable. “That the city
has no right to enter the gas business,
because to do so would impair and
breach the franchise contract given
by the city to the Southwest Gas Co.”
The cities of Texas have a right to
either build an independent utility or
take over the property of the existng
company at its own will and pleasure.
This right is recognized by any attor-
ney who has practiced law for six
months.

The third allegation is more truth-
ful: “That the city is insolvent and in
the hands of a receiver, and has no
authority to issue script warrants to
go into the gas business.” It seems
that Cross Plains has already gone in-
to the gas business, but we have been
told the warrants were issued against
the gas system, and not against the
city.

Though “insolvent and in the hands
of a receiver,” the city decided her
people had been the victims of the gas
monopoly long enough, and set about
to give them relief, something Cisco’s
offcials have not manifested the in-
testinal stamina to do and peform.
Our commissioners will continue to
permit their constituents to reman at
the mercy of the Community Natural
hijackers, who have shown that they
are willing to burden theri patrons
with every cent they would be allowed
to charge. This was manifest when
Mr. Chester May, while looking at the
ceiling, attempted to give the commis-
sion the rush act and get an ordinance
adopted whereby they could hijeck our
people to the tune of $1.60 per 1000
cubic feet. For once the commission
would not be bluffed, but denied the
application and saved the people from
the hijackers.

But like the craven creature that
monopoly breeds, when they realize
they are whipped they run to the fed-
eral courts for permission to plunder
the people. Listen at the Southwest
whine:

“Also that the city and receiver be
enjoined and restrained from induc-
ing or attempting to induce plaintiff’s
customers to violate their conrtact

with the gas company, or to contract
to take their gas supply from anyone
except the plaintiff.”

Wants the court to force the people
to submit to be robbed, hijacked and
plundered, now that they see their in-
vestment wasted by their own arro-

! National Recovery Act in Cisco.

Commerce Chamber
Organizes an NRA
Campaign in Cisco

At a meeting at the chamber of com-
merce Monday night an NRA campaign
was organized when President R. L.
Poe named the superior officers to
initiate the campaign to promote the
W.
H. LaRoque was appointed general in
chief; Mrs. J. B. Cate, lieutenant gen-
eral, J. A. Bearman, H. S. Drum-
right and E. P. Crawford, were named
colonels. Majors, captains, etc., will
be named later by these general offi-
cers to promote the campaign, who
will be selected from the various civic
and local organizations and the citi-
zenship of the community.

An important committee, the Citizen
believes, would have been an advisory
body composed of attorneys, to advise
and direct the legal status of the var-
ious industries now promoting codes
for operating their business under the
NRA. It seems that no committee is
80 necessary, for many groups have
already proceeded on dangerous
grounds, as violation of the state an-
titrust law has already been made by
those who have collectively fixed
prices to be charged for their com-
modities. Some of these groups have
publshed their prices, which are suf-
ficient to convict the signers if prose-
cution is resorted to, which the attor-
ney general threatens in a story pub-
lished in another column of this week’s
Citizen. The indictments can be had
on these published notices of price
fixing. All that would be necessary
to make out a case would be to prove
that the parties thereto signed the
same. If the community organizations
had a legal advisory commttee these
mistakes could, and doubtless would
be avoided.

The Citizen is not attempting to
throw cold water on the local admin-
istration of the NRA, but would pre-
vent such mistakes that might involve
our people in oodles of troubles and
expense. It is a violation of the an-
titrust laws of Texas and the nation,
Allred ‘warns, to fix prices by agree-
ment, and if prosecutions are insti-
tuted those signing will have convicted
themselves.

But it seems that all of us are only
thinking of the selling end of the pro-
gram. It seems to the Citizen there
should be a consumers organization to
take care of the vast army of people
who have nothing on which prices may
be raised. We consumers are the
tims unless some measure of protec-
tion is made against those who may
unwarrantedly raise prices of com-
modities that the consuming public
must buy.

We direct these groups who have
fixed prices to read Allred’s article,
and ask themselves are they subject
to prosecution for violation of the an-
titrust law. If so they may be singled
out as an example to deter others.
Allred has the whole state from which
to select his case, and Cisco may fur-
nish that case.

Those present at the meeting Mon-
day night were President R. L. Poe
and Secretary J. E. Spencer, of the
commerce chamber; L. A. Harrison,
Wm. Reagan, Mrs. J. E. Spencer, Mrs.
G. B. Kelly, Miss Lucille Self, Judge
Eugene Lankford, J. C. Donica, W. H.
LaRoque, W. H. Craddock, Philip
Pettit, W. J. Parsons, Ray Godfrey
and the Citizen editor.

Mr. and Mrs. C. Roy Arnold, of Parks
were among the crowds who visited
Lake Cisco last Sunday.

Mr. and Mrs. J. C. Mayhew and chil-
dren, Euell, Earl and Misses Elma
and Nadine, of Gatesville, were guests
of Mr. and Mrs. A. L. Mayhew Wed-
nesday.

gant and hijacking attitude.

Wonder how prosperous Cisco would
be if we had a mayor with a backbone
like that which constitutes the spinal
column of Bill Tyler or the mayor of
Cross Plains? Both of the towns are
just vil¥ages, but they have or will
have, municipal gas plants.
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BIBLE THOUGHT FOR TODAY

If a son shall ask bread of any of you
that is a father, will he give him a
stone? or if he ask a fish, will he for a
fish give him a serpent?

Hear the assurance of God, Father-
Mother,
Stilling all fears with compassion di-
vine,
Filling all with unceasing abundance;
“‘Son, thou art with me, and all mine
is thine.”’
---Vera Constance Howard.

Those with whom righteousness is
the first consideration will not be anx-
ious about tomorrow. They are work-
ing in the vineyard of the Lord; andisit
not said that ‘‘the laborer is worthy of
his hire?’’ nor is it required that the
children of the righteous shall beg
bread. Whether or not one has
lost his earthly possessions he still may
claim spiritual mansions.---Frank M.
Selover.

ALLRED, PROFITEER
THREAT.

That Attorney General Alired, of
Texas, and federal Attorney Gen-
eral Cummings may prove a real
threat to those who see in the NRA
an avenue for profiteering is indi-
cated by a warning from the Texas

attorney general last Sunday, who
says he will prosecute those people
who collectively fix unreasonable
prices. ‘‘Price fixing by agreement,
in my opinion, is illegal under both
the federal and state antitrust
laws,”’ Allred warns. *‘Price fixing
by agreement is illegal under any
code unless such code expressly au-
thorizes it, and'even then it must
have the approval of the president.
and must be with refcrence to busi-
ness engaged in or affecting inter-
state or foreign commerce.”

So those birds who see in the
NRA program a glorious oppor-
tunity to grow fat on the misfor-
tunes of their fellowman may awake
to the sad reality that it is all a
a dream when served with a cita-
tion as a defendant in an antitrust
suit pending at Austin.  Allred
calls attention to the fact that the
state and national antitrust laws

have not been repealed yet, not-
withstanding certain ‘‘retainer’
members of the legislature have al-
ready bills prepared to introduce in
the anticipated called ssssion to
repeal the only safeguard of the
people from the exploitation of pre-
datory trusts and combines.

All you birds who have gone and
adopted codes, fixing prices by
agreement, and put these prices
into operation, may learn that you
are a bit previous, and may find
you are in for trouble, and a plenty
of it. The NRA expects firms and
individuals to raise their prices in-
dividually, but not by concerted
agreement, to only meet the addi-
tional expense of cost of commodi-
ties and salary increases and addi-
tional help, but those who have not
incurred increased expenses by not
employing additional help or raised
salaries, are supposed just to add
the increased commodity prices and
work on the same percentage basis.

The state antitrust laws have not
been repealed, as Allred reminds us,
and the law may not be abrogated,
as the Citizen believes there will go
up such a protest that the ‘‘retain-
ers”’ will find it dangerous to even
bring out their vest pocket bill that
has already been prepared by the

special interests to wipe from the
statute books the only law that
safeguards the people’s liberties.

Governor Miriam A. Ferguson
has named the widow of W. T.
Bagby superintendent of the Wo-
men’s Confederate Home. This is
a just recognition of the friendship
and support given the Ferguson ad-
ministrations by the late Rep. W.
T. Bagby, whose widow is the ap-
pointee. Bagby was always loyal
to the Fergusons, and his friend-
ship and support proved most ef-
fective, as there were few with
greater ability among his colleagues.

FISH AND OYSTERS
All kinds of fish every day.
CISCO FISH MARKET
C. H. Farquhar, Prop.
1006 Avenue D.

GEORGE BOYD

Cisco,

BOYDINSURANGE AGENCY

General Snsurance

CiISCO BANKING CO. BUILDING

HAYWOOD CABANESS

Texas

*

PHONE 157

ASK THE LADIES ...

WHO HAVE TRIED THIS LAUNDRY . ...

If you are not one of our many Satis-
fied FAMILY WASH Patrons, just ask
your neighbor about our prices, quali=
ty of Work and Service.

GIVE US YOUR NEXT ORDER

LITTLE STAR % LAUNDRY

MRS. ,Lula. F. Bridges, Proprietor
DAILY DELIVERY

Better still,

G and 2nd.

SALES TAX BEING
TALKED.

Another subject that is being
urged for the extra session is the
revival of the sales tax, which was
voted down in the last session of
the legislature. There are other
sources of revenue that could be
tapped if our representatives and
senators were not so unduly care-
ful not to penalize their masters,
who have bought their votes and
influence. A sales tax would not be
an equitable distribution of the
burden of taxation. Itisa tax on
consumption, and the wealthy con-
sume little more than the poor man.
Tax those industries that are best
able to pay.
can bear the tax with less hardships
than can consumption.

State Loses Thousands
By Erroneous Gas Levy

The People’s voice, of Dallas, an
independent weekly, fighting the
people’s  battles, quotes Lynn
Moore, state auditor, as follows:

Texas probably is losing a great
amount of taxes, because of failure
valuation of
natual gas for taxation purposes.

He submitted to Governor Mir-
iam A. Ferguson a report on oc-

to require correct

cupation taxes, oil production and
natural gas.

Lynn pointed out thatin two
counties there was wide variations
in values of natural gas and casing
head gas reported for taxation.

His report disclosed that in one
county the highest price reported
for natural gas was one and one-
half times greater than the lowest
price the highest
price for casing head gas was 14
times greater than the lowest price.

In the other county, the high

reported and

price for natural gas was double
the low price and the high price

for casing head gas was five times
the low price.

Lynn also pointed to losses in
taxes that has not been collected
on imports of natural gas from
other states. Lynn said additional
gross receipts from this source

should amount to over $100,000.

NEW CASES PENDING
IN DISTRICT COURT

County Conrt: E. C. Bra.nd, Bank- i

ing commissioner, vs. B. C. Whittling,
suit on note.

Marvin H. Richardson vs.
dence Insurance Co., Certiorri.

D. L. Kinnaird vs. W. G. Clark, suit | i

on note.

Capitol Building and Loan association ol

vs. W. S. Carter and wife, suit on
note and for foreclosure of lien.
Capitol Building and Loan association
vs A. D. Jenkins and others, suit on
note and for foreclosure of lien.
Lewis L. Loe vs.

ruling.

Ex Parte Marion De Vines et al,
adoption.

Ida Mae Green vs. B. T.‘ Green,
divorce.

Marriage Licenses

Terry Johnson and Miss Janatte | 8

Johnson, Cisco.

H. E. McCanlis and Miss May-

me Dennis, Moran.

K. Neel to Miss Nerine Dona-

hue, Del.eon.

J. Howard Dill and Miss Daisy
Evans, Cisco.

L. D. Westerman and Sybil

Parks, Scranton.

The Commercial Printing Co.
will absorb all rising costs of
printing and office supplies at
wholesale price for a limited
time only. Buy printing and
and office supplies now CHEAP.

How’s your butter? We can use a
batch in payment for your subscrip-
tion to the Citizen.

Incomes, for instance, | §

Provi- |

Hertford Ac- |
cident and Indemnity Co., to set aside

Christian Science
Church Service

“Mind” is the subject of the
Lesson-Sermon in all Churches of
Christ, Scientist, Sunday, August
20, including First Church at
Eastland.

The Golden Text is from Philip-
pians 2: “‘It is God which worketh
in you both to will and to do of
his good pleasure.”

Passages comprising the Lesson-
Sermon include the following from
Romans 11: “For who hath known

the mind of the Lord?... For of

him, and through him, and to him,

are all things: to whom be glory for

ever.”

The Lesson-Sermon also includes
the following from the citations
from the Christian Science textbook,
”Science and Health with key to
the Scriptures,”” by Mary Baker
Eddy: “Mind is the I Am, or in-
finity. Mind never enters the
finite. Intelligence never passes
into non-intelligence, or matter.
Good never enters into evil, the
unlimited into the limited, the
eternal into the temporal, nor the
immortal into mortality. - The
divine Ego, or individuality, is re-
flected in all spiritual individuality
from the infinitesimal to the in-

finite” (p.336).

SAVE WITH ICE

THE ICE

Food can be preserved indefinitely if your
lce Box is kept well filled. This is domes-
tic economy, as there is no waste.

WAGON

Passes your door daily.
Ice Card, indicating the Ice you require, and

THE ICE MAN

Just arrange your

Will do the rest.

West Texas

W. 6th st. plant, phone 301

We deliver you Cisco lce,
made in Cisco by Cisco Labor.
our Ice Coupon Books.

Ask about

Utilities Go,

E. 5th st. plant, phone 185

<

WITH A

LAGUNA LUNCHEON

A VARIED MENU TO PLEASE ANY PALATE

SUNDAY AND EVERY DAY -

MAIN AT FOURTH STREET

REFRESH YOURSELF AT :

LAGUNA COFFEE SHOP

FAMOUS

CISCO, TEXAS

DR,

0
HATTER

All Kinds Alterations

IN STROTHER

THE OLD RELIABLE.

Has returned to Cisco and is located in the

HATS, Cleaned and Blocked . . .

M. L. NOTGRASS SHOE SHOP

OPPOSITE GARNER’S

& TAILOR

75c¢

Satisfaction Guaranteed

Delay no longer.

708 Avenue &

COURTNEY

When your heels wear down, and your soles get thin,

AND MOSLEY

Bring them right in.

WE ALSO HAVE A NICE LINE OF GOOD USED

CLOTHING AND SHOES
FOR SALE OR TRADE. WHAT HAVE YOU?

Ciseo Ohoe 4Lospital - Nu Shoe Shop

A12 RAvenue N

ATION.
PLY OF MILK FROM—

GUARANTEED PURE.

ALSUP’S

PLENTY OF MILK

INSURES PERFECT HEALTH WHICH INCREASES
YOUR CAPACITY FOR WORK, PLAY OR RECRE-
HAVE US DELIVER YOUR DAILY SUP-

Tubercular Tested Cows

JOIN OUR FAMILY
OF REGULAR CUSTOMERS

PHONE 14W FOR GRADE A

DAIRY
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How All the People Played a Part
In Building Nation’s Credit Stru cture

Banker Describes the Way Loans and Securities of Banks
Are Based on the Hopes and Plans of All
Classes—Values Dependent on Public’s
Ability to Meet Obligations

By FRANCIS H. SISSON,
President American Bankers Association in The Forum

MYREDIT may be informally described
& a3 future hopes, plans and good in-
entions converted into present pur-
chasing power. The
farmer, the manu-
facturer, the mer-
chant, the home
buyer, the pur-
chaser of household
goods, the investor
and the speculator
all borrow at times.
They plan to repay
with the earnings
of their crops, pro-
ceeds of the sales of
"their goods, in-
comes from their
wages and salaries
pr profits from the resales of their
securities at enhanced market values,
each as the case may be.

The greater part of these various
lorms of credit is obtained by the bor-
rowers directly or indirectly through
the expansion of the loans and invest-
ments of the banks. It is this which
creates the notes, securities and mort-
gages in the portfolios of the banks.
The banks are able to extend these
loans because a great many people de-
posit money with them.

Even under the best conditions the
plans of a small percentage of borrow-
ers go wrong through mistakes, hard
luck or dishonesty, and the judgment
pf the banker in such cases is proved
by the after event to have been at fault.
T'he losses caused under such condi-
tions are ordinarily fully met by funds
set aside out of the earnings of the
banks for just this purpose and do not
pffect the money of the depositors, who
seldom hear anything about such
losses.

In the vast majority of cases and in
the overwhelming volume of business
Involved the confidence of the bankers
in their customers and the confidence
of the customers in their own ability
to carry out their plans and obligations
to successful conclusions are wholly
justified. This is the normal economie
pituation and it constitutes the condi-
tions under which the use of credit
adds to public welfare and progress.

The Faith of the Banks

Such was the structure of hopes, good
intentions and common confidence in
one another that existed among all
classes of the nation’s community life
when the series of economic shocks
began to shake the nation’s social fab-
ric in 1929. The people had deposited
billions of dollars with the banks be-
cause they had confidence in them. The
banks had loaned large volumes of
these deposits on farm and home mort-
gages and on notes of manufacturers,
business men and finance concerns, and
had invested in the standard securi-
ties of the nation’s corporations, state
and local government units and the
national government itself, because
they had confidence in the citizenship
and business condition of the nation.

Their mortgage and other loans to
owners of farms aggregated $6,500,000,
000. Loans on urban real estate were
$4,000,000,000. Loans to individuals se-
cured by U. S. Government, municipal
and corporate securities totalled $11,-
000,000,000. Loans to industrial and
commercial enterprises in connection
with the production and distribution of
the nation’s infinite varities of goods
amounted to almost $19,500,000,000.
Investments in Federal, State and mu-
nicipal bonds were almost $6,000,000,-
000, and in various kinds of railroad
and corporate securities $11,000,000,000.
These made total loans and invest-
ments of $58,000,000,000.

This great credit structure was built
while the country was at peace, while
the farms and factories were produc-
tive, while the nation and the world
provided great active markets for their
outputs, while the earnings of all kinds
of enterprise were large, while the

F. H. SISSON

working people of the nation were
fully employed, while wages and sal-
aries were steady and generous, while
prices of commodities were strong and
while the minds of the people were
dominated by faith in the future and
confidence in one another.

Great Changes Came to the Nation

Then suddenly, almost as if the sun
itself had lost part of its vitality,
everything changed. Foreign markets
failed and disappeared. Industry slack-
ened. A rapid drop in all kinds of com-
modity values set in. The earnings of
business fell. Unemployment devel-
oped. Wages and salaries went down.
Domestic markets shrank. Fear be-
came general. The securities markets
became panic-ridden as the prices of
stocks and bonds withered to fractions
of their former values. It was the
greatest disintegration of human
plans, economic conditions and worldly
values that history had ever witnessed.

These destructive changes cut right
through the qualities and values of the
loans and investments, the notes and
securities in the banks. Business men
and manufacturers could not repay
their notes to the banks as due. Many
governmental units and corporations
defaulted the payments on their bonds.
Property underlying real estate mort-
gages became worth less than the face
of the mortgages. The market values
of standard securities became less
than the banks had paid for them as in-
vestments or accepted them at as col-
lateral for customers’ loans.

This meant, in fine, that the ability
of borrowers to carry out the future
hopes, plans and good intentions that
I have denned above as the basis of
credit, had become impaired to a far
greater extent than had ever before oc-
curred in the nation’s history. The re-
sulting losses could not be absorbed by
the banks alone out of the normally
ample funds that had been set aside
against the expectancy of a certain in-
evitable percentage of human plans
gone wrong.

Banks Showed All Reasonable Care

It was in
whose values thus became so unfore-
seeably impaired, that the banks, in all
confidence, in all good faith, in all
humanly reasonable care and good
judgment had entrusted the billions of
dollars of deposits which their cus-
tomers had entrusted to them.

Those loans and investments were,
under all normal corditions, as good as
gold itself. Indeed, if the banks in-
stead had filled their vaults with gold
bars, and then some unknown cosmic
ray had transmuted them into lead, the
results would have been scarcely more
startling than the depreciation that
was caused in the assets of the banks
by the unforeseeable economic forces
which permeated and debased them.

The inevitable result was that, when
the banks urgently needed the money
they had entrusted to those assets, so
that they could meet the unreasoning
demands of their depositors, they could
not get it back.

It was not that our banking system
and methods were of themselves weak

or reprehensible, apart from the rest |

of the life of the nation, as has so much
been made to appear.

It was not that our banks were per-
meated with incompetency or dis-
honesty or with lower standards of
business ethics than were the other
forms of human activity with which
their own fate and activities were in-
extricably interwoven, as, it almost
seemed at times, there was a concerted
national conspiracy to lead our people
to believe.

The great fact of American banking
is that it shared fully in the plans and
hopes and hazards o. the American peo-
ple,—and when those plans went
wrong, the banks carried their share
of the burden and suffered their share
of the misfortune.

SKILLMAN IS ASSISTANT
TO REVENUE COLLECTOR

W. F. Skillman, receiver for the clos-
ed Farmers National Bank of Cross
Plains, and the First National Bank at
Rising Star, has been appointed first
assistant revenue collector in the Dal-

las office, at a salary of $6,000.00 per
year, the Cross Plains Review says.
He has taken over his new duties,
leaving C. I. Powell to act as receiver
for the present.

The Commercial Printing Co.
has the only fully equipped of-
fice supply and typewriter store

Nu Way Barbér Shop

Is the place where you get a per-
fect Shoe Shine. If its leather we can
shine and clean it. We also dye all
fancy colors. Come to the Nu Way
Barber Shop before you get a shine if
you want the best service.

MORRIS HAYS

loans and investments, |

|
!
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VA, D. 1933, at 10 o’clock, a. m. levy up-

CONSTABLE’S SALE

THE STATE OF TEXAS)
COUNTY OF EASTLAND)

In the County Court of Eastland
County, Texas, Blease Motor Company,
plaintiff, vs. E. L. McClelland, defend-
ant.

Whereas, by virtue of an execution
issued out of the County Court of East-
land County, Texas, on a judgment
rendered in said County Court on the
24 day of May, 1933, in favor said Blease
Motor Company, a corporation, and
against the said E. L. McClelland,
numbered 5297 on the docket of said
court, I did on the 4th day of August,

on the following described tracts and
parcels of land situated in the counties
of Eastland and Stephens, in the state
of Texas, and belonging to the said
E. L. McClelland, to wit:

3-24ths of the surface righis and min-
erals of in and under the S-2 of the
NW-4 of Sec. 463; SIHPIRRIGRAE 0%
lands; N-2 of the SW-4 of Sec. 463;°
N-2 of the S-2 of the SW-4 of Sec.i
463; and all of the E-2 of Sec. 463, |
S. P. R. R. Co. lands; and an undivided
3-48ths interest in and to the oil, gas
and other minerals in and under the
NW-4 Sec. 466, S. P. R. R. Co. lands,
and the S-2 of the S-2 of the SW-4 of
Sec. 463, S. P. R. R. Co. lands.

And on the 5th day of September,
A. D. 1933, being the first Tuesday in
said month, between the hours of 10
o’clock A. M., and 4 o’clock P. M. on
said day at the courthouse door of said
County, I will offer for sale, and sell
at public auction, for cash, all the
right, title and interest of the said E.
L. McClelland in and to said property.

Said execution, among other pro-
visions, recites that in said judgment
the court found there was issued and
levied a Writ of Attachment out of
said cause on November 22, 1932, and |
was levied by R. L. Wilson, Constable |
of Precinct 6, Eastland County, Texas, |
on November 25, 1932, by levying upon |
and taking into his possession asthe
property of the defendant E. L. McClel-
land the land and premises above de-
scribed, and that after the levy was
made a certified copy of the writ of
attachment and returns were recorded
in the Attachment Records of East-
land County, Texas, in Vol. 3, page
119, and filed with said Clerk on Nov-
ember 26, 1932, and that the court in
said judgment made the following
order and decree in connection withl
said attachment lien: i

“It is further ordered, adjudged andi
decreed by the court that the attach-i
ment lien created by the issuance and |
levy of the writ of attachment on said !
real estate hereinabove recited, be and |
the same is here now rcognized and
preserved, and all rights, liens and
equities to which plaintiff is entitled
by virtue of said writ and levy are
here now preserved to it as fully as
this court has the power to grant same,
and such rights are decreed to plain-
tiff.”

Witness my hand,
August, A. D. 1933.

this 4th day of

J. B. HICKS
Constable Precinct 6, Eastland
County, Texas.
8—11, 18, and 25.

LAKE CISCO RECOGNIZED
AS RECREATION RESORT

That Lake Cisco is being recognized
as the most attractive recreation re-
sort in this section is evidenced by the
large crowds who come here to spend
their week end outings. Especially is
this true on Sundays, when the swim-
ming pool and grounds are thronged
with visitors. And most of them are
out of town folk, who came here on ac-
count of the attractions at the lake.
Fishing, boating, swimming and other
water amusements are always enjoy-
able. Then there is the dancing, the
fish hatchery, zoo and beautiful scen-
ery.

One Cisco lady said “I know very
few that I see at the lake on my Sun-
day visits there. TUsually there are
throngs, but they are all strangers to
me. On rare occasions I meet some
one I know, but generally they are
former citizens ‘who have learned to
appreciate this resort since they mov-
ed away.”

Laundry By The Bundle
Neatly done at reasonable prices.
Mrs. Graham 701 east 6th St.

WILL C. OF C. PAY NRA
SALARIES TO WORKERS!?

The Citizen understands that the
chamber of commerce has come under
the wings of the Blue Eagle, but the
last news the Citizen had was to the
effect that there had been no increase
in the salary of the C. of C. steno-
grapher. Maybe her salary has been
raised since our last report from that
source, but if so we have not heard
about it. In fact it came to the Citi-
zen that one of the directors said they
would not have to increase her salary.
Well, if not, don’t try to masquerade
under the wings of the bird of free-
dom. Mr. Johnson said “You cannot
trifle with that bird.”

L. B. Campbell and sons, L. B. and
Robert, were visitors in Cisco Tuesday.
Mr. Campbell is now manager of the
Naylor Hotel in San Angelo, and form-
er manager of the Laguna and Gude
hotels of Cisco.

FOR RENT.---Small house, new, ev-
ery modern convenience, 303 18th st.
See Herman Terry, or call at 705 11th
street. tfe

PASTEURIZED MILK

GUARANTEES ITS PURITY

CHILDREN REQUIRE PLENTY

OF MILK, BUT IT MUST BE PURE.
YOU CAN’T AFFORD TO

TAKE A CHANCE

WITH THE HEALTH OF YOUR CHILD.
ASK YOUR GROCER FOR

: SUNBEAM BUTTER
CISCO DAIRY ASSOCIATION

Sole Distributors of Pasteurized Milk in Cisco

SPECIAL!
e Wew Dwart Velzer Wlachine

of hair, six or 26 inches.

new Velzer machine.

We can now give you a permanent with the new-
est wrap. Newest machine on the market.
ent from any other permanent.
scalp. Curly croquinole on all ends in any length

We use Dwart No. 3 Conditioner.
insure A PERFECT VELZER WAVE. Come in and ask about the

NU-WAY BEAUTY SHOP

Differ-
Wave starts at

If your hair is dead this will

COF
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WOULD YOU LIKE TO HAVE A POUND OF
DELICIOUS

T10

FEE

?

©09e®

REMEMBER

There are no strings tied
to this offer. Just pay
for one year’s subscrip-
tion at the regular price
of $1.00 and you will re-
ceive our gift of ONE
POUND of Texas’ finest
Coffee absolutely FREE

Only 50 lucky people
can get this Free Coffee
as we only secured 50
one-pound packages to
distribute to our sub-
scribers. Come early.

All that is required is to pay $1.00--the
regular price--for one year’s subscrip-
tion to the CISCO CITIZEN and receive
one pound of Admiration Coffee abso-
lutely FREE with our compliments! This
also applies to back subscriptions. Your
favorite coffee, your favorite newspaper
for one year, all for $1.00. This offer is
limited to the first 50 who come in and
pay for the only Cisco-owned newspa-
per, so come early, or send your dollar to

THE CISCO CITIZEN 8

GubpE HoTEL BuiLbIiNGg, Cisco, TEXxAs
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Jim Tichener, Wife
and Babe Burned To
Death at Eastland

Funeral services were held in East-
land mortuary for Mr. and Mrs. James
Tichener and babe Monday, who were
fatally burned when their home was
destroyed by fire early Sunday morn-
ing. Mrs. Tichener and the babe were
burned to death in the building, but
Tichener, who escaped through a win-
dow, died from burns after being
taken to a hospital. Mr. and Mrs.
Barton, parents of Mrs. Tichener,
escaped, though Mr. Barton received
painful burns while attempting to
rescue the others.

The dead man was a former resi-
dent of Cisco, where he was a pros-

perous oil operator for several years.
At the time of hi§ death he was a
geologist with the Arab Oil Co. in
Eastland.

MRS. GOLBERG RETURNS
FROM DALLAS MARKETS

Mrs. M. E. Golberg has returned
from the Dallas markets where she
purchased a seasonable line of mer-
chandise for the Women’s Exchange,
that will prove attractive buys for
Cisco ladies. “This line will be found

the latest in styles and reasonably |
Watch |

priced,” she told the Citizen.
for their announcement.

Henson Williamgon .departed last
Tuesday for LaGrange, where he has
accepted a position under the state
Henson stated

reclamation engineer.

BOOTS

and Acrobatics.

PHONE 425

School of Acrobatics

Beginnihg Sept. 1

Exhibition Limbering, Stretching, Slendering, Tango Toe Ballet,
Private and class practice with each pupil.
Special work and exercise for pupils starting Sept. 1.

LINDER

W. 2nd St.—500 BLOCK

40 rouro TrRIP

smmmemm  Good in Chair Cars

16-DAY RETURN LIMIT

Special for

AUGUST 19

Same Rate, with 14-Day Return Limit,
Will Apply in

TOURIST SLEEPERS

and Coaches

his duties would be resident engineer
for Fayette county.

T. & P. Offers Round
Trip From Cisco To
Chicago for $21.40

DALLAS, Aug. 15.—Effective for one
day only, Saturday, August 19th, the
Texas and Pacific Railway is making
it’s every day round trip chair car and
coach rate to Chicago good in tourist
sleepers on the famous Sunshine
Special, it is announced by Frank Jen-
sen, general passenger agent. It is
expected that this exceptional offer
will result in a big movement on this
occasion to the Century of Progress.

“The usual round trip rate of $21.40
from Cisco to Chicago and return us-
ually is good only in chair cars and
coaches, but for this special occasion
it will apply in tourist sleepers,” Mr.
Jensen said. “Travelers who take ad-
vantage of this opportunity and make
reservations on the Sunshine Special
Saturday will also have access to the
air cooled lounge and dining cars on
this famous T. & P. train.

“Tickets purchased under the special
August 19 offer have a return limit of
fourteen days,” Mr. Jensen said. “Res-
ervations may be made by the T. & P.
ticket agent where information is al-
so available concerning low cost ex-
pense paid trips, Hotel reservations
while in Chicago may be made through
the T. & P. office.”

CHESLEY ESTATE BEEN
ORDERED PARTITIONED

On the application of Mrs. Bernie
McCrea, in the $lst district court last

Friday, the lands and tenements of the'
estate of the late John I. Cresley were
ordered partitioned among the Ches-|

ley heirs. Style of the case is Bel'nie};

McCrea et al vs. Mrs. Fannie J. Kim-
mel et al. R. W. Mancill, Will M. Wood
and A. L. Brown were named commis-'
sioners to partition the holdings of the
Chesley estate equally, fair and im-
partially among the Chesley heirs. All
holdings of tle estate are involved ex-
cept the oil, gas and other mineral
rights of section 384, S. P. R. R. sur-
vey.

Swap: Underwood typewriter No. 5
in good condition to trade for Jersey
cow, or would trade for $25.00 worth
of staple dry goods or groceries. See|
or write R. C. Harlow, Route 4, Cisco.

ENJOY THE DELICACY OF A
Rabbit Dinner

Ready Dressed For Cooking
More Delicious Than Chicken
I Can Supply You With

FAT RABBITS

Also Breeding Rabbits For Sale

J. A. GARRETT

E. 18th St., South of Blue and White
Tourist Camp

FINE WATCH

MOLDAVE BACK FROM .
KANSAS CITY MARKET

1. Moldave, of the Boston Store, has
returned from a successful buying trip
to the Kansas City market, where he
says he purchased a nice line of sea-
sonable merchandise for the Cisco
store. These goods will be arriving
soon, and will be offered to the many
customers of this popular bargain
house, so watch the columns of the
Citizen for their arrival.

Mr. Moldave was accompanied on
this trip by Cecil Lotief, of Cross
Plains, who remained for a longer
stay. Moldave said Wednesday that
Cecil had not returned at that time,
and reports from Cross Plains were
that his family was beginning to be-

come uneasy for fear the kidnapers
had him. This was not thought im-

probable, as Cecil made one of his .

campaign talks at the banquet given
by a wholesale firm, which gained for
him more or less fame.

BLUE EAGLE MERCHANTS
WHO FAILED TO PAY UP

Following are a few additional Blue
Bagle merchants who failed to be co-
erced into contributing a dollar to the
Marsh-Fentris daily newspaper adver-
tising racket:

Women’s Exchange.

Lee Motor Co.

Wild & Boon Auto Service.

Fixit Shop.

There may be others. Give us your
name. The service is free,

i

o
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TURBANS

NEW FALL HATS!

FOR MATRON AND MISS

HAND BLOCKED FELTS AND SATINS

A HAT FOR EVERY HEAD

$1.50 =< $3.50
WOMEN'S EXCHANGE

MRS. M. E. GOLDBERG

OPPOTITE FIRST NATIONAL BANK

Beret Etfect
- - BRIMS

cisco, TEX

FACTORY T0 Y0U

Profits Sacrificed on Hundreds of Items
Extra Merchandise Free with Purchases

MI 31 SOLUTION

With each purchase of one pint of Mi 31 Solution
we will give free, choice of 100 Puretest Aspirin tab-
lets; Mi 31 Shaving Creme; full pint Milk of Mag-
nesia; large size Klenzo Dental Creme; full pint Pure-
test Rubbing Alcohol; or tin of Rexall Orderlies.

Either of the above with each purchase of Mi 59 i
31 Solution, at regular price of _____________ c

GIVEN AWAY FREE

A 50c bottle of Jasmine Perfume with each $1 0@
$1 box of Jasmine Face Powder; both for_ )

A 25¢ Stag Powder for men with each 35¢ purchase of
Sltag latherless shaving cream; 69c¢ value; 35
both for c

FACTORY TO YOU AUGUST SALE

Has many other FREE gifts with each purchase. Read
the large Factory-to-You sale circulars and see the sav-
ing you will make. Included are the well known—

We can’t list every item here, but a partial list includes:

REXALL REMEDIES

1.00 “93” Hair Tonic, 14-0z. 79¢ 50c Laxative Salt, Eff. 7-oz 39
25c¢ Blackberry Comp., 2-0z. 19¢ . 25¢ Little Liver Pills, 100’s_19¢
25¢ Corn Sol. USP, small.__19¢ $1.00 Peptona, 16-0z_________ 79¢
25¢ Corn Pads, Zinc Ox., 12’s 19¢ 50c Petrofol, 16-0z__________ 33¢
50c Acid-Dyspepsia Mix. 4-0z 39¢  39c Rex Salvine (for burns) 29¢
50c Acid-Dyspepsia tabs, 50’s 39¢  50c¢ Syrup Figs & Senna, 6-0z 39¢

Upon Payment of Tourist Pullman Fare

Lv. CISCO Sun., Aug. 20, at 4:13 A. M.
Ar. Chicago Mon., Aug. 21, at 9:30 A. M.

REPAIRING

DAMAGED OR BROKEN

Jewelry Restored

AND MADE LIKE NEW
COMPLETE STOCK OF

JEWELRY, WATGHES, GLOGKS

Musical Instruments, Sheet Music

JENSEN, THE JEWELER

THERE'S A REASON :
WHY

OUR BUSINESS
IS GROWING!

% OLts
Ly. CISCO Sun., Aug. 20, at 10:55 A. M.
Ar. Chicago Mon., Aug. 21, at 3:30 P. M.
RETURNING. .. Tourist Sleeping Cars will
leave Chicago at 6:45 P.M. Thursday, August
24th, and Saturday, August 26th.

Low Rates in Tourist Pullmans
Upper... $5.70; Lower... $7.13

These low one-way Pullman rates permit two

people to occupy the same berth without extra
cost.

It’s Always 70° Cool in the Lounge
Cars and -Diners
on the famous

&unshine&pecﬂal

Tourist Pullman passengers have access to the
famous Sunshine Special Air-Conditioned
Lounge Car,with Radio,Soda Fountain, Valet
Service, Shower Baths and Buffet. Diners are

LOW COST
EXPENSE
PAID TRIPS

Ask about our expense
paid trips, including

[ round trip railroad also Air Cooled and serve excellent meals at 50c Eyeloj. S-oz.w____' ________ -29(5 26¢ Toothache Drops, and
fare, round trip Pull- popular prices. BE =y AU SE 39c Fly-Killer, Elkay's 8-oz 29c¢ TWORZETS Yy i S Ay 19¢
. < " 25¢ : ST Rl 75¢ Mi S 160% ey 5
man from Fort Worth, Reservations for 100 Texans Every Week pe ook, RO e 190 7188 i b9¢
also living in sleeping abihe oun CUSTOMERS GET MORE 50¢c Fungi-Rex, 1%-0z______ 39¢ 50c Orderlies, 60’s__________. 39¢
: 10c Hand Soap, cake, 6-0z_._ 8¢ 39c¢c Milk of Magnesia, 16-0z 29
cars, with shower bath , s g 5 0z 29¢
service while in Chi- HOTEL MORRIggN FOR THEIR 89c:Milk'iof "Magnesia,: 16-0zy s tcmabatin. iy el Sl 29¢

cago. Cost of these Rooms with bath, per day

trips is extremely low. LyPerson i d ey on s e ik $3.00, YOU CAN'T AFFORD TO MISS THE FACTORY TO YOU SALE
The g['elj(iiszr:lsd(%z;cc};f)lc Rz.lil‘.va): has zzl;ignged NI O N E Y

with the Hotel Morrison to reserve accom-
modations for 100 people every week at the
above rates.

MAYHEW

DEAN DURG COMPANY

; o T g 109 Wset 1 1th Street The ij—m& Store
Let the T and P Agenc help X
you plan your vacatioa WHITE STAR GASOLINE PHONE 33 CISCO, TEXAS




