
IS2

metro edition ( I f o r f i r - C r l e a m t i i
d ia l  682-5311. P O. Box 1650, MIDLAND. TEXAS 

Voi. 50, No. 27». Dolly ,5», Sumloy 35*
TUESDAY, DECEMBER 18, 1979 
32 PAGES, 4 SECTIONS

Khom eini: Students
act for whole nation,
despite contradictions

a«ain iiave’ his**fnii'h.L.r!_''/?‘®!!“  ̂ Ruhollah Khomeini sy as an em ha««« .._____a«ain Save’ his** fuii'bickinK^to” the  ̂ Khomeini
Americans hostage in the U S Pnihl «“tudonts holding so
that they were a S  for V h L 'h ^

The 79 year-old Shhte ‘‘
the Iranian revolJtion also iaTtiS^ted^he 1̂*1 
ment at a televised news ^
Arab journalists Monday night with

Bui Khomeini said if Presid«>nt 
his ivory  tow er to sit with *̂**̂  *^u from

=£r;£Ht5H’™-"=i
Iran’s foreign P<.lio was a 1 e Ro “h
his unqualified endorsement savingV.S. Embassy in Tehran anrf ^  ^  L "  « «u p y in g  the 
trial of the hostages
crlm in .,- -  . S E h a t S 'L : . "  ¿ "S ,. " '" ' ¡ h“ '
acting for the whole nation *^al»Iavi -  they were

Monday aftei 'porei^n^Minls^er S a X g ^ G rth  " 'h h 
some of the hostaves miuhi k i diotbzadeh said

............. ...' ’  ̂ i‘ mh'u

cniblssy^’ "* '’ “ **^ " "  " «- « «K “ * •* ’ ’members of the

d e c L r ^ ^  V 7 e j e c t 7 / ‘; K  ^P'***-”  he

; ; - a . , s y  s t a f f ^ X ^ t e ' m t i l s ' J f r . t « . -

J l c ^ 'h i  t . e k ^ i i : r r e S  e 7  u

resource" ' i h e X i H 7 can‘ ‘ oMhe"?

us unti/iheyVome'to their sense*'^ thosprhoi want to rob

K "  -

: r x i r e T

Islamic lawyer would come to Assist 1 K Imagine what
Monday, was the hostaXs’ j  ”

(luring the day Los Aneelfs'p»m*^ "  captivity, and 
livered three ¡fa ^ s id X p fC  ^  re^ rte r  Alex Paen de 
wishers in’ the United States"'” *’ ^” *'***

^  r* K

A burning section of the 
ceiling of on Arlington apart­
ment building engulfs Arling­
ton Fire Capt. John Murphy in 
flam es, above, as another 
fireman began to join him. 
Below, Capt. Murphy dashes 
toward a ladder as the second 
firefighter jumps from the se­
cond floor. Murphy suffered 
first degree burns on his face 
and neck. (AP Las^rphotos)

......... . wmu-u vMaEeN.

®PEC nations bargain 
over 1980 price hikes

- price of about $

Senate OKs smaller windfall
U tfh  p ro sp eci lor compromise Ihls yeor
ho wind-, will be under pressure o. . . '

The Washington Post

we^ek^,ff^?;»Vi'^‘^̂ ''“ “ ‘ ‘'^ ~  After a week of prelim inary maneuvering
that, sent oil prices up sharply the 
worlds major petroleum exertin g  
nations Monday began in ten d  bar^ 

.Kaimng among themselves over yet 
another round of increases fo/con 
suming countries in 1980.

Oil ministers from the 13 members 
of the Organization of Petroleum Ex- 
^ r lin g  Countries opened their year 

P'^'^'f-sclting meeting

^ consumers and
with little apparent hopt> of returning

future"*'^  '’ ” "'** " ‘■ar

coI i h’ Tuesday - tould bt> a spread of prices ranaina
*®O0 a barrel for OPEC’s 31

Oil industry analysts said such a 
range could result in an averag^new 
prue of about $26.50 for OPEC oil and

an iherease of about lo cents per 
gallon for American motorists by the 
end of January.

The OPEC ministers appeared de 
termined to stay out of the bitter 
quarrel involving Iran, an OPEC

States
whuh has asked all nations to try to

f . K " K x “ .iiSb 7 £ ',e S-

congressional ne’go- 
lating committee with little p r o s X  

for a compromise this year. ^

coIfeXnen Senate-Houseconference committee is to hammer 
out a measure that over the next 
years will cost the oil industry some

b iT h e ^ '^ ^ ? "  votedy tnp Spnstp 3nd thp i277 Kim«
passed by the House‘ ThJ^onX ees

wjll be under pressure to make sure 
the oil industry is provided ample 
incentives to increase production 

By rough estimate, the Senate bill 
passed 74-24 Monday night would 
capture about 38 percent of the net 

, w indfall’ expected to be taken by

Presiiem  »»«cause ofPresident Carter s decision to remove
M era l price controls from U.S. crude 

The House-passed bill would tal^ .̂

who proposed the

-  ..V
about 61 percent. 

The president.

tax, told reporters at a state dinner 
Monday m^ht he was ^lad the hilt 
passed the Senate.

But a statement released by the 
Wh te Hou.se also said the Senate bill 
^falls considerably short of the House

"W e will continue to push for a 
Mrong bill which is fair to pro 
ducers, consumers and taxpayers.^’ it

j '4

........ .. »J

Bentsen raps Mexico 
for ‘political sniping’

Monday in a Senate speech. “ They cannot cmirn^’ Democrat said

MohaXXed X e za 1 > a X a X ” io his‘t "  deposed Shah
indicating that it w o X d '¿ ''U X ft te d  Cuernavaca X r  ffrsi

im m in e n T ,S x i5 o ch X ed it?m 1 X ‘^reiX” d^ »»«‘ ' « 'p «
new element of crisis in an a l r e a d v « o P i P i U m e n t  and created a 

Comments by Mexican President W  said ”
value and his criticism of Pres dent C a r t e r V ^ ,  i"''“ “ ® / "  ^  S.. dollar’s

■JMever mind the X "ti?udis^H rv?ib iuUKl” '^V'''^‘ i  discussions,
M ^ican  actions regarding Iran and waS not I'mm" seen

The Texas senator later toW reporter ah «1 ^ " ’ P "s '*«d  by them.

rtgh «. bo. ,.b ™  4 . : T b ; r „ . “b“ 's : ; :

C a ^ r  adflifniatratfon ^aa^ilae fw w a n t e ^ 4 i r f w i t h  the 
rather than an oWclal U.S. stance. considered as a “ friendly waminK“

. * /

The American Petroleum. Insti­
tutes pre.sident. Charles J. DIBona

, , IS that it would give oil companies 
nowhere near enough to generate the 
level of domestic investment that 
must be made to decrease our re- 
lancp”  on the Organization of Petro­

leum Exporting Countries. The API is 
a trade group for the oil industry

wm "h D-La.,^who
will head .Senate conferees on the
measure, called the bill “ a lot better 
than the a lte rn a tiv e ,”  meaning 
Carter’s option to reimposeprice con­
trols on U.S. crude qII if Congress doTs 
not enact a strong tax.

The senators and House members 
who will strive for a compromise will 
meet for the first time Wednesday.^

USTEN To THIS, CHARLIE 
brown !  ONLV 6 
SHOPPING PAVS LEFT

jrww< Sy»>dK.>te mg

Aides say there appears little chance 
they can complete their work by Fri- 
day night, when they are due to start 
a holiday recess.

Barri^ng unlikely sessions be 
tweenIChristmas and New Y ea r ’s 
Day, final action will thus probably be 
delayed until early in January. If 
there i.s a delay, the new tax would be 
imposed retroactively to Jan. 1.

There are major differences be 
tween the House and Senate bills In

gin* ThP r  Tgap. the final compromi.se will have 
to resolve these two disparities:

—The House would tax 60 percent of

tax on this oil 
would be 10 percent. By 1990. such oil 
win account for about 43 percent of 
U.S. production

-T h e  House granted no special con- 
■sideration for independent producers 
As incentives for independents who 
do 90 percent of the exploratory’drlll- 
Ihp’ allowed each to escape
the windfall tax on the first l om 
barrels pumped daily.

Also, the House bilí would merely 
impose the tax. The Senate measure 
would cover spending as well.

l 7Íilfi¡m "m 'í.‘ ‘̂/'* provisions Include 
‘® '’* 'P  million welfare

wlntere »" ‘ »i«

S x '“ "pd"t asM starS S¿oSíe*

J ' " i  W »  Wllion In n e»*^ l„.en o ;? f„r 
for renhf^*^ «ooservatlon, such as 
laces ‘ "® "ic»en t fur

incentives for X " s £ e s  a íd '¡r e !."

Attached to the .Senma kiii i

Related story. Page JC
ptT.s^ade the government of Avatnl 
lah Ruhollah Khomeini to relea.^e the

T e h r a r  » "
Speaking to journalists in the corri 

dor. luxury hotel h o S i;« "  he
OPEC conference, several oil minis

K-esidemnresiaenl Carter s appeal for into»» 
national help nor Iran’s campaign to 
get expressions of solidarity from

mats ”  »»a*» «»iplo-mats, Algerian Energy Minister
Belkaccm Nabi said, when asked if

¡ id  . l i r “ ®? '"®“ 'd »>« discus-

PoX ? ®P ‘® ^«reign minis
ters to discuss such things and there 
IS none here.”

®ii'®'®'sl«r. All Akbar Moin- 
far, ha.s been accepted by his col-

America, Africa 
the Middle East and Asia without any 
evident misgivings. He in turn has 
pressed Iranian appeals for condem 
nation of the United States. preferriiTg 
instead to underline Iran’ŝ  common 
interests with other OPEC nations

At a press conference Sunday for 
example, he described the U.S oil 
iKiycott against Iran as “ the first time 
m the history of OPEC that a consum 
mg country has Imposed an embar-

Moinfar also said Iran would not 
ask other OPEC members to i^n
m n?"r dollars for pay
iTieni of oil purchases. ^

Shortly before the OPEC confer 
cnee formally opened In a hotel ball- 

morning. Moinfar.put 
the cap on a series of pre-conference 
price increases by announcing that 

Jran was raising the price o f Its crude 
o I exiwrte by $5 a barrel from™he
I r »X " *  Moinfar asserted that 
Irâ n is producing 3.5 million barrels a

OPEC prices have been in disarrav 
since June, when the organization 
formally adopted a floor price of $18 
and a ceiling of $23.50 that has been 
broken by some producers in recent 
months as uncertainty over the Irani 
an crisis has driven spot market 
prices up to $40 a barrel 

more
The range in which new O P F r  

prices are likely to fall appears to 
have been traced by last

fh a fo i?  produced announced 
that k had gone from the floor price to 
$24 in d move to estabish a new floor 
for the first half of 1980. The Sau^s 
are now reliably reported to be readv

e Z ^ T  ‘ **® Caracas rn m lJ i
sitting a price no higher than $25*

Gas prices jTiay climb 
10 percent in 60 days
Wholesale gasoline prices havp h»<». j

the last week as major producers resporHtldX a n Z * " '1 ” ®‘*  “  * * “ ®"
price increases. ponaea to announced retroactive crude oil

But other factors are at work in th.. . 
embargo on oil shipments to the United » " ^ « ‘ l« " .  Ira j’s

Petroleum Exporting Countrie.s^jsieekwuWm^^^^^ by the Organization of
additional lO cents a gallon, analyst^ s X
meeting in Caracas, Venezuela. ^ ^ ®" '^Ports from the OPEC
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Rain Is forecast today through Wednesday for West Texas and 
the Northwest, according to the National W eather Si>rvice. W arm  
weather is expected for the Southest and Southeast, with most o f 
the nation reamininK cold. (A P  La.serphoto M ap)
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More Americans want Garter 
to make 1980 re-election bid

n e w  YORK (A P ) — More than half 
of the public now wants to see Jimmy 
Carter run for re election, a remark 
able reversal from the negative senti­
ments about the president in the last 
six months, an Associated Press NBC 
News poll says.

Carter's handling of the Iranian 
crisis has helped Kive his standing 
with the public the largest boost of his 
tenure in office But with more than 10 
months left before the election, the 
seemingly intractable problems of 
the economy and energy are still 
m a jo r weak spots fo r  C a r te r ’ s 
imaKe.

S«*n. Edward M. Kennedy, for one, 
has pn»mised to make Carter’s han 
dlinji of the economy a central theme 
as Kennedy tries to defeat Carter in 
the battle for the DenuHratic presi 
dential nomination.

In the poll taken Dec. 11 and 12, 50 
percent of those interviewiHi by tele­
phone said they would like to see 
Carter run for re election next year 
Thirty-one p«*rcent would not tike to 
see him run and 13 percentof the 1,595 
adults interviewed aenws the country 
were not sure.

This is quite a chantte from bt'fore 
the Iranian crisis.

As recently as September, 59 per­
cent opposed a Carter re-election bid, 
while only 33 p«‘ rcent supp«)rted one. 
Eljjht percent were not sure 
’ Only thr«*e weeks afjo, the Novem 
tier AP-NBC News poll found a t l 46 
«plit against a Carter re-election bid

Democrats now favor a Carter try 
for a new term by 62-28 and indeptm- 
lents by 53-32. And — for the first

Charges against 
Roloff dropped

CORPUS CHRISTI, Texas (A P ) — 
\ misdemeanor indictment against 
‘vangelist l is t e r  Roloff for operating 
I child care facility without a license 
las been dismissed.

County Court-at-Law Judge Robert 
B lackm on o rd ered  the ch a rge  
iropped Monday on a technicality. A 
ransfer order switching the case to 
Blackmon from a district court had 
lot been filed by Nueces County At- 
orney Mike Westergren.

Westergren said he planned no fur- 
her action against Rojpff.

time since the question was intro­
duced in the polling in August 1978 — 
Rcpublicuns say they would like to 
sec him run again, by a 52 .36 edge.

This reversa l can be traced to 
Carter’s handling of the Iranian eri 
sis, which has also sparked a major 
surge in his overall job rating as the 
public overwhi Imingly approved of 
his efforts to free 50 Americans held 
hostage in Iran.

Carter’ s overall job rating has 
leaped 21 points since the crisis began 
and 15 points since the last AP-NBC 
News poll three weeks ago.

Forty five percent of tho.se ques 
tioned Dee. II 12 said Carter’s work 
overall is excellent or g(H)d Forty one 
pereenl said his work has been ’ ’only 
fa ir" and 12 p«*rcent rated it p«H)r. 
Two percent of the 1,595 adults inter­
viewed nationwide by telephone were 
not sure.

In mid October, iH’fore the hostages 
were seized Nov 4, 24 percent rated 
his work excellent or gwKi and an 
other 24 percent rated it ptwr. Half 
called his efforts only fair. The rest 
were undecided.

The AP NBC News poll taken Nov. 
27-28 found 30 percent rating his work 
excellent or gcH*d, 49 percent only fair 
and 18 percent poor. Three percent 
were not sure.

On foreign policy. 48 percent In the 
most recent poll said Carter’s work 
has been excellent or good, up from 24 
percent in October. Thirty-three per­
cent said it has been only fair, down 
from 43 percent. Fifteen percent 
cant'd it p«H)r, just over half the 28 
percent found in October. The re­
mainder each month was undecided

Sixty-nine percent said they ap­
prove of the way he is handling the 
situation. Twenty-one percent disap­
prove. Nine percent were not sure and 
I percent had not heard of the crisis.

But on the economy and inflation, 
the public judgment of Carter re­
mains harsh

Nineteen percent said Carter is 
doing an excellent or good job on the 
economy, versus 35 percent who said 
he is doing a poor job. Forty-two 
pi'rcent said he is doing only a fair 
job. Four percent were not sure.

On dealing with energy problems. 
25 percent gave Carter high marks, 
while-30 percent rated his work poor. 
Forty-one percent called his efforts 
only fa ir  and 4 percent were not 
sure.

»

Carter flooded with Iran advice
By GEORGE GEDDA

WASHINGTON (A P ) — ’ ’ May I 
offer a solution to the Iranian prob­
lem? Stage a phantom death of the 
shah Then give him a new identity 
•Send the ayatollah an urn of ashtis 
reputed to be the shah’s.”

By the thousands, Americans are 
writing President Carter to suggest 
way.s of gaining the release of the 50 
American hostages in Tehran.

.Some letter writers want to take 
military action against Iran; others 
want a crackdown on Iranians in the 
United Stales. No matter how bizarre 
the suggestion, someone in the ad 
ministration responds.

The phantom-death proposal, one of 
the more imaginative in a sampling of 
150 letters, came from a woman in 
McLean, Va.

“ Make a sham movie of the death, 
if necessary,”  she wrote “ It would

have to be the best-kept secret 
ever ”

A Bloomington. Minn., resident 
wrote that the Iranian demands are 
not unreasonable.

’ ’Tell the Iranians we are sorry we 
supported the shah after all, ” he told 
Carter 'Please forgive us. Here is 
your shah ’ Kick him out. Why should 
one man’s existence jeopardize hun­
dreds of thousands of lives?”

Recalling that Iran released 13 
black and female hostages in the 
early days of the crisis, an Alexan 
dria. Va., man suggested the United 
.States use a similar tactic.

“ Why don't we round up all the 
Iranian students who are here illegal­
ly and hold them in jail until the 
hostages-are released?”  he asked. 
” We could send back the dark- 
skinned ones and the women and keep 
the light-skinned onev h<Te ”

Almost all reaction to the Ayatollah 
Ruhollah Khomeini is negative. There 
are many suggestions as to what the 
president could do about him. d From 
Des Moines, Iowa: "The more atten­
tion you pay to the ayatollah, the 
more power he gets and unites the 
Iranians against us. Ignore him. It 
won’t be any fun for him and he’ ll give 
up the hostages.”

From Peoria, III.: “ The unexpected 
attracts attention. .. Why not send a 
Woman envoy to talk with Khomeini. 
Anita Bryant, accompanied by a 
black guard and perhaps an Iranian 
interpreter, might just astonish them 
and accomplish much.”

If the letters are a representative 
sampling of pul^c^opinion, many 
Americans clearl^tro in.a vindictive 
mood. The letters were sprinkled with 
suggestions such as "p lease blow 
them (the Iranians) off the map,”  or

’ ’obliterate their oil fields”  or ’ ’please 
consider ordering the mining of Irani­
an ports”

A Denver man wrote, “ For every 
American killed, we should promise 
(the Iranians) that we will take over 
their oil fields and occupy them for 
three years.... They can do their own 
arithmetic depending on how many 
years they want an American pres­
ence in their land.”

A correspondent from  Astoria, 
N .Y ., proposed using a missile- 
launched "knockout gas”  that would 
incapacitate everyone in the embassy 
compound area. Paratroopers would 
then rescue the hostages.

“ The ideal, of course, would be 
some sort of mercy bomb that would 
put the whole of the lunatic Iranian 
people to sleep for a period of time, 
but I think this is improbable.”

Of course.

Magazine 
reporters 
ordered out

By STUART AUERBACH 
The Washington Post

TF.HRAN — Both of Time maga­
zine’s correspondents were ordered 
expelled from Iran Monday amid 
charges that one of them is a former 
CIA agent. Government officials said 
Time would be forbidden to send other 
correspondents here.

The expulsion came just two days 
a fter one of the correspondents, 
Bruce van V(M>r.st, had been granted a 
rare exiTusive interview with Ayatol­
lah Ruhollah Khomeini, who is ru­
mored here to b«' the leading candi­
date for Time’s ’ ’ Man of Jhe Year”  for 
1979

While Iran has op«‘ned its d(M>rs to 
reporters since 50 Americans were 
laken hostage in the U S. embassy 43 
days ago. during the past weeks au­
thorities here have been raising in­
creasing complaints about the typ<‘ of 
press coverage this country has got­
ten

• Last week As.sociated Press corre­
spondent Alex Efty w as expelled from 
(he country for writing stories about 
national minorities’ demands for au­
tonomy, andfor reporting on A P ’ s 
radio service that participants in an 
anti governm ent ra lly  in Tabriz 
shouted. “ Death to Khomeini!”

T im e’s expulsion also reflects a 
•growing suspicion here that Ameri­
can agentsare still active in Iran, 
especially in fomenting opposition to 
the government among Kurds in Kur­
distan and Turkish-speaking resi­
dents of the Azerbaijani provinces in 
northwest'Iran.

Iranian authorities did not accuse 
either of the two Time correspondents 
here — van Voorst and Roland Fla- 
mini — of using their press ereden 
tials to spy for the United States

Rut Abol Ghassen Sadegh, head of 
foreign press for the Ministry of (iuid 
ance, said Iran knew in advance that 
one of (hem had been a CIA agent in 
the past but decided to admit him 
anyway.

Sadegh refused to tell which of the 
correspondents was the former agent 
“ for his own .sake," but van Voorst 
has been publicly identified in the 
past as an ex-ClA employee. He said - 
Monday that he has always refused 
either to confirm or deny that he 
worked for the CIA.

While highlighting the CI.A connec 
(ion, Sadegh fiK’used on Time maga 
zine coverage over the past six weeks, 
which he called ’one-sided and bi 
a.sed”

“ Since the hostages were taken," 
he said, “ the magazine has done 
n<ithing but help arouse the hatred of 
the American pt'ople toward Iran.

“ Time has done much damage to 
this country in the eyes of Americans 
that we really cannot afford," contin 
ued Sadegh, a former VISTA- volun­
teer who worked on an American 
Indian reservation in South Dakota 
and who renounced his U.S. citizen 
ship in 1975 in disgust over the way 
the Americans treated the Indians.

A magazine cover, which he dis 
played for television cameras cover 
ing his press conference, showed a 
painting of a blindfolded hostage and 
had the headline, “ Blackmailing the 
U.S”  He said that cover is enough to 
"create the kind of misunderstanding 
reactjw  o fih e U.S. toward Iran”

isadegh also was especially angry 
about a small article in Time Dec. 17 
issue that questioned security proce­
dures at the U.S. Embassy here. The 
article said that sensitive documents 
that named CIA agents and listed 
their cover positions should not have 

■ bt*en allowed to fall into the hands of 
the militant students.

Cloudy, warmer 
weather forecast

W hile the skies may be partly 
cloudy, the temperatures should be 

'c le a r ly  w arm er W ednesday, the 
weatherman said.

High Wednesday should be in the 
mid-60s with the overnight low near 
30. according to the National Weather 
Service office at Midland Regional 
Airport.

West to southwest winds should de 
crease to 10-15 mph tonight.

High Monday was a fairly mild 41 
degrees, well below the record for the 
date of 77 degrees set in 1962. Over 
night low was a chilly 27 degrees, still 
well above the record 14 degrees set in 
1975.

No rain is mentioned in the fore­
cast, so the monthly rainfall total of 
2.16 inches likely will remain stable. 
Annual accumulation stands at 15.41 
inches.

4 t ìu sÀ

This c liffs ide home, owned by Gabriel Lew is 
Galindo, form er Panamanian ambassador to the 
United Slates, now serves as a retreat for the

deposed Shah o f Iran. The home is located on 
Contadora Island, o ff the coast o f Panama. (A P  
Laserphoto)

Shah's days in 'refuge' quiet
By W ILUAM  J. EATON 
The la)s .Angeles Times

CONTADORA. Panama -r- The dc 
po.sed .Shah of Iran spent a quiet day 
in his tropieal island refuge Monday 
taking his dog for a tw ilight walk but 
otherwise walled off from the world 
by a heavy .see'urity force

The ex-ruler, who has lost 20 pounds 
sinee his gall bladder surgery, walked 
at a slow paee with his great dane, 
called Benno, and his poodle, known 
as Kutsu, during a late afternoon 
stroll from his residence to the Conta­
dora Hotel beachfront.

About a dozen security guards sur 
rounded him, and a ear full of agents 
trailed behind as Panama's most dis­
tinguished visittir paced the 50Q yards 
along a winding road.

.Agents slopped a news photogra 
pher. Lenox ''R ed " McLendon of the 
As.sociated Press, from taking pic­
tures of the former shah. One agent 
rest trained McLendon, and escorted 
him to his riKim until the shah had left 
the hotel grounds.

Earlier, a hotel launch touring the 
island with news photographers 
abyard was warned away from the 
waters just off the residen t being 
used by Iratr’s former ruler, r

About a dozen security aides, some 
with automatic rifles, patrolled the 
beach. Other arm ed guards ap­
proached the launch and told its cap­
tain that it would have to stay farther 
away f»*mi the area where the ex 
shah was staying.

Spokesman Robert Armao said that 
President Carter had expressed best 
wishes to the shah, and inquired about 
his heatni The shah thanked Carter 
for helping to arrange for his arrival 
in Panama through White House 
Chief of Staff Hamilton Jordan, the 
spokesman added.

A U.S Army helicopter arrived on 
the island carrying a technician to 
install a special telephone for the 
former shah's use. Communications 
by regular lines are not reliable

There were reports that former 
Empress Farah Diba. the wife of the 
ex-shah, went shopping in Colon, a 
city on the eastern coast of Panama. 
Spokesman Armao said that she had 
not left the house on Monday.

There were mixed emotions over 
the impact of the shah’s arrival on the 
tourjsUtrade, Hotel Manager Ralph 
TursUnsisfed that it was "more of a 
positivi' than a negative’  ̂because of 
the global publicity, the resort was 
receiving

He reported that no cancellations 
had been received that were related

lo the shah’s arrival Saturday.
A couple of American tourists, how 

ever, said that they did not like the 
idea of sharing the same small island 
with a visitor who had been marked 
for assassination by the new revolu­
tionary gi)vernment in Iran.

Robin Goldstein of Watchung, N.J., 
said that she was surprised to see 
I’ anamanian special forces troops in 
the hotel dining room

“ It definitely detracts from the 
aura of being away from it a ll," she 
said Later, the shah had dinner in the 
hotel dining room.

“ W'e are worried about the Iranians 
or the Palestine Liberation Organiza­
tion. and what they may do.”  said her 
companion, Tom Micus. "We even 
debate whether to leave."

Most tourists, however, seemed to 
be unaware of the presence of the 
shah Two young women who passed 
the former king while he was walking 
his dog did not even recognize him.

cluster just o ff the coast o f Pana­
ma. (A P  Laserphoto M ap)

Tax exemption amendment 
to ‘windfall’ bill approved

WASHINGTON (A P ) — The Senate 
has approved a federal income tax 
break that would allow couples to 
exempt up to $400 a year in income 
from interest on savings accounts and 
stock dividends.

Meanwhile Monday, the House ap­
proved a bill that would allow inter­
est-paying .checking-type accounts to 
continue nationwide for at least three 
more months.

The tax break — $201 a year for 
single persons — was approved as an 
amendment to the Senate version of 
the ’ ’windfall-profits" tax bill, which 
is headed for a House-Senate confer­
ence committee.

The amendment has broad support 
in the House, and likely will become 
law despite opposition from  the 
Carter administration

The provision was offeCed by Sens. 
Lloyd Bentsen, D-Texas. and Robert 
Dole, R-Kan., to help relieve inflation 
by encouraging Americans to spend 
less and save more.

Opponents say the tax exemption 
provides one more way for the rich to 
get richer, g iv in g  lower-incom e 
Americans little incentive to save.

Sen. Edmund S Muskie, D Mairie, 
says it “ won’t work, it isn’t fair, it 
Isn’ t necessary and ... it will leave us 
727 billion less to work with”  in efforts

to balance the federal budget and cut 
taxes.' ,

Bentsen and Dole say the loss to the 
treasury will be more than compen­
sated by the benefits of increased 
savings.

The provision would take effect ih 
1981, and savers would realize the 
benefits for the first time when they 
file tax returns in 1982. Current law 
allows an exemption of $100 per per­
son ($200 per couple) on income from 
dividends but taxes all interest.
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Massive manhunt continues

Santa Claus (Jim Galyean) hands Ca- 
marie Schmeber, 6, a gift during his annual 
v is if to the Cerebral Palsy Center’s recent 
Christmas party. A highlight of the event,

I sponsored by the Children ’ s Service 
League, was a play performed by the 

.center’s school children. Additional enter­
tainment was provided by the Junior 

‘Woman’s Club. Assistance also came from

Children sue deputy 

in father’s death

Girl Scout Trpop 69, whose members sewed 
and decorated Christmas stockings, and 
members of the Junior Woman’s Associa­
tion, who wrapped the gifts. Co-chairmen 
for the party were Mrs. M.C. Durfee and 
Mrs. James P. Murphy. Local merchants 
and banks contributed to the event, (Staff 
Photo by Brian Hendershot)

SANTA FE (A P )  — 
Santa Fe police have 
launched “ Operation 
Concern”  bt*cause of fear 
that four state pri.son es­
capees may be hiding in 
the homes of residents 
who may have been 
taken hostage.

Police Chief Jess Sosa 
appeared on local radio 
stations Monday and an­
nounced the "Operation 
Concern”  effort.

He urged city residents 
to call on their neighbors 
and report any unusu­
al activity, or suspicious 
lack of activity, in all 
neighborh(K)ds.

I’he operation came as 
a result of an e lderly  
Santa Fe couple being 
held prisoner in their 
home by one of the fugi­
tives for about 3« hour.s 
before they escaped Sun­
day morning.

Sosa said a sim ilar 
hostage situation may 
exist elsewhere in Santa 
Fe

“ W e’ re gearing our 
law enforcement efforts 
with that kind of theo­
ry,”  he said.

"W e ’re asking, neigh­
bor to call neighbor and 
see if things are normal. 
We are checking out va 
cant homes where people^ 
are on vacation ,”  he 
said. "W e are asking to 
be inform ed if people 
don ’ t report to work 
without any apparent 
reason”

P o lic e  ten ta t iv e ly  
identified the fugitive 
who held the couple as 
Harmon Ellis, 44, who 
was serving a 60-year 
sentence for escape on a 
transfer from Arizona

He was one of 11 in­
mates who escaped fom 
the state penitentiary 
Dec. 9 in the largest pris­

on breakout in New Mex 
ico history. Seven were 
captu red  w ithin two 
days, but Ellis and three 
others remained at large 
today.

The couple escaped out 
a window while Ellis was 
in another room and 
went to a neighbor’ s 
home to notify police. 
Hut Ellis had fled by the 
time officers arrived and 
has eluded capture in 
s p ite  o f  a m a s s iv e  
search.

Sosa said FMlis gained 
entrance to the home 
Friday night through an 
unlocked garage door 
and told the couple he 
was a prison escapee, 
Ellis told the couple he 
planned to stay at their

home for several jlays, 
until the pressure of the 
massive manhunt was 
eased.

The ch ief said E llis

was armed with a hunt­
ing knife, but did nut 
harm the couple. F^llis 
apparently was dres.sed 
in other clothing he stole

from the couple when he I 
fled

F’ llis apparently fled 
rapidly after he discov­
ered the couple gone.

O fM  S«Ml«y 1 to S lM  F.M. 
N M YM I
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Open Mondays, Tuesdays 
and Thursdays 
’til 8:30 p.m. for your 
shopping convenience.

TO PUT THE

WANT ADS 
TO WORK 

Dial 682-6222
' '^ F U R N IT U R E

y/SA 3 5 0 4  W . W A L L  
6 9 4 - 6 6 4 9

adio /hack.

WANTED:
C H E Y E N N E , Wyo. 

(A P ) — Ttu' children of a 
Utah man shot to death 
by former Sweetwater' 
County Depul^ Sheriff 
Delbert Gray have filed 
a $3 m illion  "lawsuit 
against G ray. Sheriff 
James .Stark and the 
county commissioners.

The lawsuit was filed 
Monday in U.S. District 
Court by the guardian of 
Jay R. Jenkins’ daughter 
Heidi and son Jay R. 
Jenkins Jr, It contends 
Gray, 29, shot Jenkins, 
40. without being pro­
voked or having “ just 
cause,”

Jenkins was shot in the 
head in December 1978 
outside a Rock Springs 
night club. Gray con­
tended Jenkins, a con­
struction worker at the 
J im  B r id g e r  P o w e r  
Plant, had in terfered 
with his arrest of Jen­
kins' companion, Marvin 
Butterfield, on-marijua­
na possession charges.

Gray was charged with 
second-degree murder. 
The charge later was re­
duced to manslaughter 
and thim dropped alto­
gether because of incon­
s is ten c ies  in B u tter­
f ie ld ’ s account o f the 
sh<M)ting.

Authorities said But­
terfield first told them 
Gray told Jenkins twice 
he was a policeman and 
to stop interfering, but he

Protect your mc>st 
important assets, 
your human 
re.sources.

KEY MAN 
INDEMNITY
helping you through life

n

later said Gray, a plain- 
.clothes investigator, did 
not identify himself.

The lawsuit contends 
the county commission 
hired Gray despite his 
“ propensity to use ex­
cessive force and vio­
lence and to use his fire­
arm in a manner which 
was excessive and viola­
tive o f the safety and 
well-being of the public.”

People without a retirement plan who con qualify for 
individual retirement account of 15%  or * 15(X) £
a year or o Keogh plan up to *7500 0 year...

BOTH ARE INCOME TAX DEDUCTIBLE FOR 1979 WITH 
CURRENT AGGREGATE INTEREST RATE OF B.25%

For I rvf o r  m o t io n .  W r it e  o r  C o ll M a r g a r e t  M o o r e

AMERICAN SECURITY LIFE INS. CO. - 6B4-I776
202 Western Unitetl Building • Midlind, Teies 79 70 1

9 .

^ Â iis im a s / u n its '

Holiday Specia

COAT
SWEATERS

Energy Savers to weor • 
of hon e or in 65° offices

u V

Robert S. Stuort CLU 
619 W. TEXAS, SUITE 

206
685-1727 MIDLAND

QROUP I
Two styles in 
natural color cable 
knit, tie belts, 100% 
acrylic washable 
Regularly 33 00

GROUP II
Blazer style in 
brown or grey 
shawl collor m 
notural or taupe 
Belted lacket in 
plun , rose or 
green All 100% 
acrylic. All S-M-l 
Regularly 26 00

0 0 9 9

U ] W
p o d  m a l l

HOLIDAY HOURS; M ONDAY-FRIDAY 10 to 9; SATURDAY 10-8

Priced /'■

Calculators
...for Purse, Pocket, Desk, Printout or Fun

for Everyone!
i t ( . ( I I n riB
C J 'i J 0 I ÛJ

© G EEB
© G E E B
© E G E O

Sale! Wallet-Size LCD Calculator 
Featuring Memory, Percent 
& Square Root Keys

A EC-264 by Radio Shack

9ta tB srri»n  ’v '». i-co

With
Case

Reg 24.95

Over 2000-Hour • 
Battery Lite

• 4-Key Mem ory

• Big. Easy-to-U se  
Keys

What a value what a stocking stutter' Big 
bright display, overflow and memory indica­
tors. sign-change keys With batteries es-ezi

y

Palm -Size LC D  Micro-Mini
Calculator

EC-265 by Radio Shack

Fits in a shirt pocket 
yet has 4-key mem­
ory. percent and 
square root ke^s Bat­
teries, included, eas­
ily last 2000 hour's 
With case 65-672

Clock Calendar/Calcuiator
EC-302 -
by Radio Shack

C H A n O f lT

MOST stone S:

C 2 3
13

tfWt
a

Full-function calculator 
plus stopwatch alarm 
clock day date calen­
dar Credit card size  
With case, batteries.
65-692

Radio Shack Is Your One-Stop Center for Calculating Gift Ideas!

Give a Unique Gift! 
Astrological Computer

4-Function
Calculator

i 9 5
Rane’  es

Computes planet positions 
with your birthdate 65-80i

10-Digit Desk Model
EC-2001
by Radio Shack

1 9 5

GPM. percent and percent- 
of-change keys AC adapter
jack 65-660 Batle'ies e*i'a

Scientific
Calculator
EC-498
by Radio Shack

65-654
LCD  display Features math 
sequence logic. With case

Alarm Clock Calculator
EC-301 Chronomath^

. by Radiò Shack

Desktop 6-digit 
quartz clock, 
LCD,4Lsplay

Banef'es
extfa

i 9 5
65-690

Biorhythm
Computer

i 9 5

4-Function 
Calculator
Compares personalities 
& biorhythm cycles. 65-fl02

Bafie' es e»ita

- Portable Printing] 
Calculator
EC-3005

by Radio Shack

i 9 5
HaMef'es

___  e«i'a

Fits in briefcase 4-key mem­
ory With case, AC adapter

Smart Santas Shop The Shack*.. ,| ^ st  Stores Open Late Nights Til Christmas

MIDLAND OPEN 9-7 
•SOUTH 9 M H A  DRIVE 

IN THE VILLAGE 
• P U Z A

GARFIELD A WADLEY

ODESSA
•901 N. GRANDVIEW 
•WEST COUNTY P U ZA  

1617 WEST COUNH ID . 
•1 ENERGY SQUARE

Most Items 
also avatiab ie at 

Radio Shack 
Dealers 

Look for this 
Sign ih your 

n e ighborhood

RadH»/haek
OCAkEn

LA D IV IS IO N  OF TANDY C O R P O R A T IO N P R IC E S  M A Y  V A R Y  AT IN D IV ID U A L SJOR^
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Answer Line
By FrarKh«ll« Moore P.O. Box 1650, Midlotid 79702

G re a t debate: Is Kennedy's  
heart in p resid en tia l ra ce ?

Is there m y store in town that Rives twice the value of coupons on Wednes­
day (or any other day)? I've  sure missed this slllce we m ov^ .

Also, where can we And out about the taxes we have to pay on the money we 
made on our other house? Can we spend that money ImprovInR this 
house and not have to pay taxes on It? — Mrs. J.N.

By JACK NEGSON 
The Ixis Angeles Times

ANSWF'R: In response to your first cjuestlon, the concensus is that there are 
ho stores in Midland which offer twice the value of coupons any day of the 
week.
. ReRardInR the taxes which are due, contact the Internal Revenue .Service at 
•H2 H29I

' Whom should I contact about three doRs that are allowed to Ro unleashed? 
Tbere is one on Maxwell, Culpepper and one at a house behind apartments 
on I,anham. Two of these doRs barks and charRe and one bares his teeth 
at persons walkInR by. — W.W.R.

. AN.SWh'R; Contact Animal Control at 6«:i 2941, RivinR the center the loca- 
flon of the doRs, etc., and a check will be made

' Is there a way to sterilize cannlnR Jars In a microwave oven? 
M.P,

Mrs.

AccordinR to Sharon Hillls, new Midland County extension aRenI, there 
is no way to sterilize Jars In a microwave oven„

Ms Hillls says that Jars for canned fruits should be sterilized in a water 
bath, and that jars for veRetables and meats should bi‘ sterilized in a 
pressure canner

Ms Hillls also explains that with microwave ovens, the principle is that the 
waves pass throuRn the container and heat the inRredients, not th(* contain­
er.

For more information on microwave ovens contact Ms. Hillls. BH2 91H1

' Why don’ t postal clerks direct people cuttInR In line at the Post Office back 
to the end of the line? Would It contradict the spirit of Christmas to hit such 
cheats over the head with their own packaRes? — Mr. R.J.M.

WASHINGTON — .Sen Edward M. Kennedy, D 
Mass., his presidential campaiRn off to a slow start 
and overshadowed by the Iranian crisis, faces an­
other vexinR problem: a RrowinR debate amonR 
political insiders over whether he is a reluctant 
candidate whose heart is not in the race.

Political fiRures as diverse as former President 
Gerald R. Ford and California (iov. Edmund G. 
Brown Jr.’s campaiRn manaRcr have raised ques 
tions about Kennedy’s enthusiasm for the campaiRn 
And even some of the senator’s supporters have 
expressed concern that he miRht lack the burninR 
ambition —̂ or “ fire In the belly”  — usually consid 
ered essential for an effective presidential cam 
paiRn.

“ I don’t think Teddy’s heart is in it at all,”  Ford 
told a Rroup of reporters. “ He was pressed to run b y  
Democrrrts- tn the .Senate, but 1 don’ t think he 
wanted to do it I ’ll bet he’s had second thouRhts, and 
wishes he wasn’t in it. He thouRht he was RoinR 
to have a free ride but that isn’t the way the Rame is 
played.”

Kennedy’s top campaiRn officials conceded that he 
was very reluctant to enter the race aRainst Presi­
dent Carter. But they contend that since makinR the 
decision to run, Kennedy has been fully committed to 
the race.

“ He is committed to the race with a full heart,” 
said Paul Kirk, a Kennedy campaiRn official, “ and 
he has prepared himself in a number of ways 
for the lonR, hard run Any ambivalance was before 
he announced

AN.SWER: David Holster, Midland p<istmaster, says the situation is bet 
ter at the Main Post Office, since the enter and exit aisles have bt'cn desiR 
nated.

He did p«iint out that there are times when the clerks are busy and do not 
see a person cuttinR in line, possibly in the substations.

Letters 
to Santa 7)

Dear .Santa,
plea.se Ret me a radio c<»ntroled ca 

for X mas like this. sterinR wheel 
insled of bulons

Anjanette J.

Elcha.Ski'tch.
I Love You 

Amy,
Merrv Christmas

Dear .Santa Claus,
My name is Bobby. I ’ m 3, for 

Christma.s I need:
A tru« k & camp»-r, and a tent house 

and Pilch ii' Pop and a candy cane
Love, 

BOB Heller

DEAR SANTA
I WANTA WHOOPSIE DOLL AND 
AN ETCHA SKETCH AND SKATES 

I LOVE YOU 
MOLLY

Dear Santa Claus,
I have b«*en a pretty R ( h k 1 Rirl this 
year And for Christmas I Would like 
you to HrlnR me a stereo and a Elvis 
A4Hum called “ Elvis r «m k 1 times,”  
And we will leave you some Milk and 
(^>kles, hv r(mkP

Candy C’lark

Dear .Santa I want a racinR bike a 
Star wars land sp<‘eder and Star Wars 
Rame a doR and a Radball I wish you 
a Merry Christmas! Rob<“rl Curry PS 
My baby brother DavID wants a little 
red waRon'

Dear .Santa Claus,
How are you'' I am fine I have been 

a real Rood boy this year. For C’hrist- 
mas I would like for you to brinR me a 
Run & luilster set, a space ship that 
flies A Mousetrap Rame. I have a 
little brother, Darren. He has b«*en a 
R(mkI baby A could you brinV him a 
Chatterphom* A Jack in'the Im)X'.’ We. 
will leave you some milk A ciMikies. ^

Love,
David Robertson 

4's vears old

But the questions, based on personal and political 
factors, p<‘rsist Thj“ doubters cited Kennedy’s stum 
blinR start in the campaiRn. includinR frequently 
lackluster speeches, as evidence of his lack of 
enthusiasm

They say that while he expected that he would 
• have to answer questions about the Chappaquiddick 
incident in which Mary J w  K(»pechne died, he had no 
idt-a that the questions and press coveraRe would be 
so extensive. And even his top cimpaiRn aides 
acknowledRcd that he underestimated Carter’„s 
strenRth.

Tom Quinn, Brown’s presidential campaiRn man 
aRcr, calls Kennedy “ a reluctant candidate who 
doesn’t have h|s heart in thi.y race,4^

“ He wasn’t hiinRry for this race at all,”  Quinn 
said 'There was a leRitimate draft movement and I 
think he Rot in from a sense o f obliRation I 
don’ t know whether for pc^rsonal or political reasons, 
he is not IwitiR an effective campaiRner”

On th»“ other hand, at times Kennedy has been 
exceptionally effective on the stump And his cam 
paiRn aides, pointinR »out that he is keepinR an 
ardiHuis schedule, say that he will Ret better as the 
campaiRn continues. For the monumt, says Kirk, the 
senator’ s campaiRn is beinR “ Rreatly muffled ” by 
the Iranian crisis, which has dominated-the news 
since Kennedy announced his candidacy six weeks 
aRo,

Yet doubts about Kennedy’s inner drivejM'rsist,

partly because he has thus far failed to articulate 
serious differences with Carter on major issues, and 
partly'because some Kennedy supporters compare 
his efforts unfavorably with the campaiRns of 
his brothers John and Robert.

“ 1 don’ t know whether he has the Rut instincts and 
the fire in the belly that Jack and Bobby had,”  said a ' 
Kennedy supporter who worked in Robert Kennedy-’s 
campaiRn. “ 'That’s the question, I Ju.st don’t know.

"It’s puzzlinR to see him Ret this kind of start, 
stumblinR along. It’s dismayiriR, but my feeling is 
he’ll turn it around and.gain momentum.”

Kennedy himself has been quoted as saying that he 
had not enjoyed campaigninR since the assassination 
of his brothers. “ The basic joy of it went out with my 
brothers,”  the senator said in one interview.

In an exercise that underscored that feeling, the 
senator, when asked why people should assume he 
would be cool in a crisis, reeled  o ff a list of 
tragetjies that he had endured, and said that he had 
handled them responsiblyJIn addition to the assassi­
nations, he mentioned the deaths of a brother and 
sister in plane crashes; the mental retardation of a 
sister; his wife Joan’s alcoholism problem, and 
his son Teddy’s cancer operation.

“ With all the tragedies,”  a Kennedy friend said, 
“ you don’t know what that’s done to him inside. But 
in times of crisis, he does carry on. And 1 don’t 
want to overemphasize this, but none of the Ken­
nedy’s was raised to come in second ”

Another Kennedy supporter, a lawyer wh»(j^erved 
on his .Senate staff for .several years, said, “ At some 
level, I think he doesn’t want to win. Then, if 
he doesn't get the nomination, he can turn around 
and say. 'Well, Mother, I tried and I just didn’t have 

‘ it.’ ”
The lawyer said he sensed “ a stable lack of 

determinatii)n, lack of really caring”  when he com­
pared Kennedy’ s campaign performahee so far 
with the way the senator has pursued other goals.

"He knew that someday he would have to pick up 
the fallen .standard,”  the lawyer said, “ and he 
probably believed that the prospects four years 
from now wouldn’ t be that different.”  ”

Despite such doubts, Kirk said that Kennedy, fully 
aware of the political and physical risks involved, is 
set for “ an arduous aiid physically strenuous cam­
paign ”
• He said that the senator had “ no opportunistic 
brass ring lust”  U> be. president, but did strongly 
beyeve that the country was in difficulty under 
Carter’s leadership, and that he offered a better 
alternative.

Asked if Kennedy might rt^'onsider his candidacy 
if it became apparent, that it was dividing, rather 
than unifying, the Democratic Party for the general 
.clectTon, Kirk said, “ 1 don’t see any possibility of a 
change of heart or mind by .Sen. Kennedy.”

Q ?otect your Property
Km p  intruders out. sofeguord your 
pets and children with low- 
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Holiday 
houses not 
tor dieters

Deal Santa,
I want a LcMik-n Love dolly, Prin 

cess I.ea, Ki.s.sing Barbie, and a rec­
ord player. Also I want a Hungry 
Hippo game and a pretty heart neek 
lace.

See you Christma.s, 
Love, 

April Curry

Dear .Santa,
This Is Vicki Ragsdale I want a 
Woupsie, a slinky, and a Barbie Fash 
ion Doll I bi't my brother Jim would 
like an Explorer wagon, some big 
Legos and a pupptd I am a rinkI girl 
and JInt Is a good boy Thank you

Love,
Vieki

Dear .Santa,
My brother & I have been pretty 

RtMxi boys this year My name is Mike 
& I am 7>5 years old. Eor Christmas, 
please bring me a ‘ Bace and Chase,’ 
A J Koyt Uacing Team, a snap lo 
gether diesel truck A all sorts of 
trucks Si stuff My brother’s name is 
.Scott He is only 4 years old h'or 
Christmas he wants a strongarm 
loader, a boat and trailer, a farm and 
tractor set and you can also bring him 
anything else he can use to play out 
side with like a bulldozer. He likes 
most anything. Both of us will b«‘ 
happy with most anything you bring 
us We live in a new house now & it has 
a real.fireplace so you can come down 
the chimney instead of using the front 
d(Hir Wc will leave milk Si ciMikies Be 
seeing you Christmas!

l.ovc 
Mike & Scott 

Boatwright

NEW ORLEANS (A P ) 
— It w as a dieter’s night 
marc at the third annual 
New Orleans G inger 
bread House Contest.

F irst, m ulticolored 
candies fornu‘d a path to 
the candy coated cottage 
fronted by a ginger snap 
dcKir studded with gum 
drops Another ginger 
bread house featured a 
breadstick fence and a 
pretzel gate.

Bible Call
NO. 314 Material Possessions

694-6681 ' Noon/Vp.in.. Sun./Thurs.

Dear Santa,
I would like a Baby L ittle  Love. 
Checkers, Op«‘ration game, and an

KKK plans rally 
to raise funds

Dear .Santa 
We love you.
I want a BikE and Ilk n lolipop doll 
and Swing .Set and Mr. Professor 
Cauculator and a Perfume Maker 
PLEASE !' DONT LET Me DOWN

Beth

A third had a roof of 
vanilla wafer shingles 
and walls made of cook 
ics Outside, a tiny stick 
stood in the center of a 
bright orange gumdrop 
resting on a creamy car­
pet of white icing which, 
in turn, sat on a coconut 
lawn.

And on the stick was a 
sign that said: “ Here’s to 
dentistry.”

The p r ize -w in n in g  
houses were auctioned ' 
o ff and-thv proceeds 
went to a Christmas toy 
fund.

(.yKcwttj

Cli/iistmas
tlif

. 9(cAs 
Qftoliams

GRAHAM'S PHARMACY
319 DODSON 

684-5757

hniov It n ow  W ith Z j U*s cn*dit
Master Charge • VISA • Ameruan I xprvss • C arte Hl.inkhe • Piner*̂  C lub • Layaway

ZALES
The Diamond Store

D O W N TO W N  
215 W . WALL 
M ON.-^AT. 9 :00-8 :00

THE VILLAGE 
8 META DR
MON.-SAT. 9 :30-8:00

CLIFFSIDE. N C. (A P ) — The Ku 
Klux Klan plans a rally Sunday to 
raise money for the dafen.se funds for 
U men charged In the deaths of five 
demonstrators at an anti-Klan rally 
last month

•The 14 were charged after gunfire 
erupted at a Communist Workers 
Party-sponsored ’ ’Death to the Klan” 
rally in Greensboro on Nov. 3. Twelve 
were lndictt*d on charges of murder 
and conspiracy to commit murder 
and two on charges of conspiracy last 
week.

Dear Santa
I want a pair of skates, also a bible. 
and a pair of bouts, also a baby buggy, 
and doll and a new bike, also shoes.

Love
»  Christy Harvel

WHAT A SALE! Free 1980 Calendars

Dear Santa
I want a pair of skates, and crayons, 
and play dihes. and colercn b(x>k. and 
closes, and bible.

Love 
Jenny Harvel

Parole set
ATLANTA (A P ) — The 

man convicted in the 1974 
kidnapping of former At­
lanta Constitution editor 
Reg Murphy Is set for 
parole on Feb. 22, 1984, 
according to the National 
Parole Board.

William A H. Williams 
was sen tenced  to 40 
years In prison for kid­
napping Murphy, now 
editor of the San Francis­
co Examiner. Murphy 
was held for $700,000 ran­
som , which the F B I  
eventually recovered.

liVIS
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LoseWeight* Stop Smoking 
Stop Nail Biting

Unheard of before in Mldlond... 
1/2 price on every Item in the store 

(excluding bedding)

For Froo Brochure Coll
S63-3060 or 333-4472

WE NEED A SPECIAL LADY
with ot least 18 months experience in personal 
lines insuronce. Immediate opening. Excellent 
opportunity for odvoncement Apply in person.

M N S & STEPHENS
209 W. AMsMori

PURE
^  I

FURNITURE
SHOWROUMS

OF

ÏÏX A S
'TIL CHRISTMAS

697-5651
3112A CUTHBERT 

MIDLAND, TEXAS
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Financing Available!

mrm

S i \ Acro» the street troa
* ' ■ 1  )|à Gibsoa'i, North o(

s
wars

n  Bolin Appliance

ea J  o f  fltt b i n i t i

J n  C o m fo rt éV
Q ua/ itu

HOURS 
9-6 DAILY 

9-1 THURSDAY

Need a job’’

DEAT
Viole

ANDRF 
Alice Tho 
at 2 p.m 
Funeral I 
here with 
of Bible E 

Burial 
tery.

She di( 
hospital i 

Mrs. T 
stall, Okl 
since 19(f 
for 11 yei 
before 19 

She at 
Academj 
housewif 
dresser i 
She was 
the Moos 

Surviv 
Homer ' 
Mrs. Me 
sister, r  
Kan.; foi 
and two

Fanr
WICHI 

vice for 
Midland 
Okla_^ w 
Cemeter 

She di 
Okla., ht 

Mrs N 
in Camb 
Midland 
son. J \ 

Other 
Charles 
four gr 
grandch

Jim G 
died Mor 

■Servici 
Ellis E'ui 

Glenn 
Vernon j 
and Step 
in 1953 a 
lor inos’ 
building 
retired i 

Surviv 
A lice; 
Bobby 
Tommv 
N .M ; ti 
of Rondi 
Moore ' 
Martin 
dren

CAR.S 
(A P )  - 
hoicl-c 
$3.2 bill 
but rei 
m illior 
profits, 
Gamini 
report.



Z
682-6222

Need a job*’ WANT APS WORK! So can you. Dial 682-6222 THE MIDLAND REPORTER-TE1ÆGRAM, TUES., DEC. 18, 1*7I P A G E  SA

1

00

DEATHS
Viola Thornton

ANDREWS — Services for Viola 
Alice Thornton, 57, of Andrews will be 
at 2 p.m. Wednesday in Singleton 
Funeral Home Chape! of the Chimes 
here with the Rev. Bill Stone, pastor 
of Bible Baptist Church, officiating.

Burial will be in Andrews Ceme­
tery.

She died Monday in an Andrews 
hospital after a lengthy illness.

Mrs. Thornton was born in Barn- 
stall, Okla., and had lived in Andrews 
since 196iv She lived in Hobbs, N.M., 
for 11 years and had lived in Kansas 
before 1953.

She attended S tew art’ s Beauty 
Academy in Salina, Kan. She was a 
housewife and had worked as a hair 
dresser in Andrews for many years. 
She was a mejnbejr of the Women of 
the Moose.

Survivors include her husband, 
Homer W. Thornton; -a- (iaughter, 
Mrs. Melvin Timmons of Odessa; a 
sister, Doris Hutchinson of Topeka. 
Kan.; four half-sisters, a half-brother 
and two grandchildren,

Fannye Milam
WICHITA. Kan. — A memorial ser 

vice for F.annye Ruth Milam, 87, of 
Midland was held in Oklahoma City, 
Okla_^with burial in Wichita Park 
Cemetery here ~ ~

She died Saturday in a Norman, 
Okla., hospital.

Mrs MUam was born Oct. 17. 1892, 
in Cambridge, Kan. She had. lived in 
Midland the past tlir‘*e years with her 
son. J Max Milam.

Other survivors include a son, 
Charles B. Milam of Norman. OkU., 
four grandchildren and a great 
grandchild

Beulah M. Moss Juan Ontiveros Elmer Lee Call
Britain can’t blockade Iran: ’  
Prime Minister Thatcher |

Jim Glenn
Jim Glenn. 70. 10« W Hart Ave ,

died Monday in a Midland hospital.
Services are pending at Newnie V\ 

Ellis Funeral Home.
Glenn was born Oct. 22, 1909, in 

Vernon and was reared in Hamilton 
and Stephenville He came to Midland 
in 1953 and worked as a steel fabrica 
tor most of his' life on most of the 
buildings in the downtown area He 
retired in 1973 He was a Baptist 

Survivors include his wife, Mary 
A lice ; four sons, J im m y Glenn, 
Bobby (ilenn, D ickie Glenn and 
Tommy Glenn, all of Albuquerque. 
N.,M ; two daughters, Klaim- Nelson 
of Rondebosch, .South Africa, and Dell 
Moore of Dallas; a sister, Gertie 
Martin of Pecos; and 10 grandchil­
dren

SEAGRAVES — Services for Beu­
lah M. Moss, 72. of Seagraves. sister 
of J.C. Fort of Hobbs, N.M., were to 
be at 2:3(1 p.m. today in First Baptist 
Church here with burial in Gaines 
County Memorial Park directed by 
Connally Funeral Home.

She died Saturday in a Lubbock 
hospital following an illness.

Mrs. Moss was born in Eastland 
and taught school in Ralls from 192« 
to 1934. She was married to L.D Moss 
June 1, 1933, in Roswell, N.M. She had 
lived in Seagraves since 1948 

Other survivors include her hus­
band, a brother and a sister.

Katherine Davis
AMARILLO — Katherine Davis, 74, 

of Amarillo and formerly of Midland, 
died Saturday in an Amarillo hospital 
after a lengthy illness.

Services will be at 2; 30 p.m. Thurs­
day in the Faith Temple Church of 
God in Christ here with the Rev. W.C. 
Kenan officiating. Burial will be in 
Fa irv iew  Cem etery d irected by 
Thomas Funeral Home.

Mrs. Davis was born July 15, 1905, 
in Milam County. She moved to Mid­
land in 1937 and from here to Amarillo 
in 1973.

Survivors include two daughters, 
Bobbie Nell Palmer of Amarillo and 
Jettie Holloway of Midland, a broth 
er, George Ratliff of Midland; and 
two sisters, Annie Lee Jones of Mid 
land and Rosetta Ford of Los Angeles, 
Calif. ■ — ■

Ç.E. Yarborough
BIG LAKE — Services for Clifton 

Elijah Yarborimgh, 6,i, of Big Lake 
Will i)c at HI a m. Wednesday in Wil- 
kerson North .Side Chapel in Brady 
with burial in Odessa Cemetery in 
Odessa, r

He died Monday in a Big Spring 
hospital.

Varborough was born Oct t. 19t4, 
in Palestine, but had lived most of his 
life iniMcCulloch County. He was a 
tn()vie house projectionist. He was 
married tiv Carrie Jane .Sparks in 
Brady. She died Oct. I. 195V He was a 
Navy veteran of World War 1 and was 
awarded the bronze star and purple 
heart. He was a Baptist.

Survivors include two daughters, 
Mrs Walter Harris of Big Lake and 
Juanita Salmon of Odessa; a brother, 
Paul Varborough of Brady; four 
grandi hildren and two great-grand­
children.

BIG SPRING — Rosary for Juan 
Ontiveros, 85, of Big Spring will be 
said at 8 p.m. today in Nalley-Pickle 
Rosewood Chapel with funeral ser 
vices scheduled for 10 a m. Wedne.s 
day in Sacred Heart Catholic Church. 
Burial w ill be in Mount Olive Memori­
al Park.

He died Sunday in a Big Spring 
hospital.

Ontiveros was born* June 24, 1894, in 
Marfa and came to Big Spring in 1928. 
He was employed by the T&P Rail­
road. He was married to'Luz Rodri 
guez in 1920 in Presidio. She died Feb. 
4, 1977.

Surviv ors include four sons, Cezario 
Ontiveros of .San Antonio, P.R. Onti­
veros, Jose Ontiveros and Lupe Onti­
veros, all of Big Sprang; a daughter, 
Jesse Cervantes of Big Spring; 18 
grandchildren and 17 great-grand­
children.

Casinos 
take totals 
$3.2 billion

CARSON CITY, Nev. 
(A P )  — Nevada 's big 
hotel casinos grossed 
y .2  billion in fiscal 1979 
but retained only $37« 
m illion o f that in net 
profits,, according to a 
Gaming Control Board 
report.
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Elmer Lee Call. 62, of rural Mid 
land, died Sunday at his home.

Services will bt‘ at lOa.m Thursday 
in F’ ecos Funeral Home chapel with 
the Rev. Bob Milligan, pastor of the 
West Park Baptist Church, officiat­
ing Burial will be in Fairview Ceme­
tery in Pecos.

Call was born Nov. 5. 1917, in Bon­
ham. He had lived in the Midland 
area since 196«. He was a Baptist.

.Survivors include his wife, Ellen, a 
son, Val Call of Midland; a stepson, 
Floyd Hughes of Midland; a daugh­
ter, Jean Wagner of California; his 
mother. Mrs. L.E. Call of Pecos; four 
brothers, J.T. Call of Pecos, Weldon 
Call of Houston, Harry Call of Dallas 
and Orville Call of Oklahoma; two 
sisters. Peggy Phillips of Iowa and 
Jerry Sims of Wisconsin; and five 
grandchildren

American businessman shot 
in Manila out of danger

MANILA, Philippines (A P ) — An 
American businessman was shot in 
the neck by two unidentified men on . 
motorcycles, but is out of any danger, 
police and hospital authorities said 
today.

Jeremy Ladd Cross, 40, a native of 
Lawrence, Mass., was shot as he and 
his F'ilipino wife were le^jving their 
offices at suburban Pasay City Mon­
day evening, detective Isabelo Caneo

Korean prosecutor asks 
that Park’s killers die

EDITOR’.S NOTE: TITe following 
was subject to censorship^ by the 
martial law authorities

.SEOUL. South Korea (A P ) — De­
m anding death  fo r seven  men 
( harged in the assassination of Presi­
dent Park Chung-hee, pro^cutors 
today said Park's admitted kmer lied 
when he claimed he wanted to restore 
democracy to .South Korea.

Sources said the five-member panel 
will announce verdicts on ThTirsday.

said.
Cross is vice president of Aviation 

Transport Servites. a company deal 
ing in light aircraft and spare parts.

"W e are looking at every possible 
angle," Caneo told The Associated 
Press in a telephone interview . 
"Everything about what possible mo­
tive the gunmen had is still cloudy, 
and we have no leads yet."

Correction
Incorrect information cun 

tained in an obituary for Dorris 
F!lizabe(h Pringle, 64, 501 N. 
Pecos ,St., Sunday indicated tfrat 
memorials be made h) the Per 
mian Basin Community Cen 
ters for Mental Health-Mental 
Retardation.

Memorials are to be directed 
to the Midland Association for 
Retarded Citizens.

Mrs. Pringle died Saturday 
aftdr a brief illness and services 
were held Monday.

W ASHINGTON (A P )  — British 
Prime Minister Margaret Thatcher 
said today that her nation “ couldn’t 
possibly" undertake an blockade of 
Iran without the approval of the Unit­
ed Nations.

The visitjng prime minister, inter 
viewed on NBC-T’U’s "Today" show, 
said sanctions of three types — arms, 
trade and other assets — could be 
imposed against Iran because of its 
holding of American hostages.

Mrs. Thatcher reiterated her previ­
ous support for economic sanctions 
against Iran if President Carter re­
quests them, but she emphasized that 
"we couldn’t possibly do that without 
a motion from tĥ e United Nations.”

She described the crisis in Tehran 
as “ a classic revolutionary situation 
of the kind we thought we did not get 
in this time and century.”

Mrs. Thatcher added, “ 1 do think 
there is a chance they (the hostages) 
will get home safe and sound."

As for the cease-fire in Rhodesia, 
Mrs. Thatcher said she hoped that 
whites would remain in the African 
country because "they are vital to the 
economy ... I think there will be a 
multiracial society.”

Mrs. Thatcher, winding up her 48- 
hour visit to the United States, was 
trave lin g  to New York today for 
meetings at the United Nations with 
¡secretary General Kurt Waldheim 
and the president of the General As­
sembly, Salim Salim of Tanzania.

She said after her mid-day meeting 
Monday with Carter that if the presi­
dent seeks sanctnrrrs-’against Iran in 
the United Nations, “ Great Britain 
will be the first to support him. You 
expect nothing less. You will receive 
nothing less."

Carter declared;- "There are no dif 
ferences between us that cause any 
concern among Americans or people 
who live inXlreat Britain”

. At a news conference later, howev­
er, Mrs. Thatchi-r indicated Britain 
would find it difficult t(T support such 
sanctions if they were organized 
without U.N. approval.

Such approval, she said, would re- 
t>ult in the sanctions' taking effect 
automaticalfv in must countries.

Without U.N. approval, Britain woultf 
have to pass special legislation to 
take part in an economic boycott, 
according to British officials.

American officials have said they 
probably will seek U.N. sanctions 
against Iran if the 50 American hos­
tages held in Tehran since Nov. 4 are 
not released. Such sanctions would be 
subject to a Soviet veto. — —

If the U.N. does not approve them, 
ufndals have said the United States 
would try to organize a series of 
economic steps .by Iran ’s trading 
partners. <

Mrs. Thatcher’s statement indicaU 
ed that approach might be difficult. ^

At a White House banquet in Mrs. 
Thatcher’s honor Monday evening. 
Carter said the prime minister had 
“ exhibited greatness”  in facing inter­
national problems during her first 
seven months in office.

He hailed the ceasefire agreement 
initialed Monday by the Patriotic 
Front as a “ tremendous achieve-, 
ment”  to end the fighting in Rhodesia. 
Mrs. Thatcher thanked him for hit 
support during the long negotiations.

Their remarks came only hours 
after the United States ended its eco~ 
nomic sanctions against Rhodesia. In 
.so doing. Carter had acceded to Brit­
ish desires and overruled some of his 
advisers who argued the United 
States should wait for the U.N. Securi-. 
ty CoMncil.

Mrs. Thatcher said her nation was 
"determined to return to the first 
principles which have traditionally- 
governed uun political and economic- 
life; namely, the overall responsibili­
ty of the individual, rather than the 
State, for his own welfare."

She said her government has 
resounding mandate to restore the 
faith and the fortunes of the nation.^ 
We shall stick at the task whatever* 
the difficulties and however gi^at the 
endurance required.”  Z

She joined Carter in emphasizing: 
the goodwill shared by the United 
States and Great Britain and theiiLi 
joint stand against terrorism. ,

Carter defined terrorism as “ the , 
harming of innocent people to achieve , 
.political goals, which most often are 
Indeed unworthy”
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President 
considers 
big oil fee

NEW  YO R K  (A P )  — President 
Carter is considering imposing big 
fees on oil imports to cut down on 
gasoline consumption, The Wall 
Street Journal said today.

It cited administration officials as 
saying the fees were a "livelier possi 
bility" than Carter’s proposal that 
Congress enact a huge gasoline tax.

Carter has not made a decision yet. 
but is determined to decrease Ameri 
can dependence on foreign oil.

The president can impose the fees 
without taking them to Congress, thus 
avoiding a hard and potentially losing 
fight for an increase in the gasoline levy, the newspaper said in a story 
from Washington. ^

Federal law permits the president 
to impo.se import fees if he finds 
American dependence on a foreign 
product threatens national security.

The proposed "windfall profits”  tax 
legislation in the Senate contains an 
amendment that would subject such 
presidential action to review by Cori- 
gress, but a move to block the fees 
then would be subject to Carter’s 
veto.

Dillard lashes out 
at Sun Oil Co. stand

A call by Sun Oil Co. for defeat of the small producer exemption passed 
earlier this month by the Senate while calling for the passage of the 
windfall tax bill has been described by A1 Dillard as unconscionable.

Dillard, president of the Midland-headquartered Permian Basin Petro­
leum Association, also said Sun’s stand is "a  threat to the historical 
political alliance between majof^oil companies and independent pro­
ducers."

In a letter this week to its royalty owners and stockholders. Sun re­
quested they contact their senators and congressmen to call for the 
defeat of the small producer, or Bentsen amendment, to the windfall 
profits tax bill.

The amendment would allow independent producers an exemption on 
tht' ini'ome from the first 1,000 barrels of oil per day before being sub­
jected to the exci.se taxes. Sun also called for passage of the bili with the 
w indfall tax being lowere from 75 percent to 60 percent.

Dillard called the Sun position "clearly self-serving and not in the 
best interest of the oil and gas industry or the nation.”  He said indepen 
dents "earned their money at the wellhead, unlike major oil companies 
which make a profit from the wellhead to the gas pump.”

Dillard predicted that defeat of the. exemption would deny needed 
capital to the independent who drills «^percent of the domestic explorato- 
r\ wells, and could result in the loss of IIOO.OOO barrels of oil per day over 
the next 10 years

"This is not the first time that major oil companies have put inde­
pendent produiers on the political altar as a sacrifice for their eco­
nomic gain," Dillard said "But its time they realized that we indepen 
dents are not going to bleed for them anymore.”

Caracas citizens illustrate
*

worldwide energy problem

Operators announce wildcat tests 
in scattered Permian Basin areas

Permian Basin wildcats were an­
nounced and a reopening attempt 
scheduled in (iaines County

Laguna Petroleum Co. of Midland 
will drill the No. 1 Royalty as an 
8,700 f(M)t reopener of the .Seminole 
West (Wolfcamp FB'2) field of (iaines 
County, 1.25 miles southwest of the 
depleted and lone producer of the 
field, Ladd Petroleum Co., No. 1 
Shell-Corrigan.

Location is 090 feet from south and 
660 feet from east lines of section (08. 
block (i, CCSD&HGNC; survey, 12 
miles northwest of .Seminole,

ANDKEW.S PROSPECT
Amoco Production Co. will drill an 

8..5(81 foot wildcat venture 2/8 mile 
north of production in thd Fullerton 
field, 19 miles northwest of Andrews.

The No. 73-A C.W Logsdon is sche­
duled 9t5 from .s'outh and 660 from 
east lines of section 5, block A-32, PSL 
survey.

PECOS W ILIK  AT
Exxon C(trp will drill a 4.tKK)-foot 

wildcat, 1/2 mile northwest of a 6,127- 
Toot failure, 16 miles northwest of 
•Sanderson.

The firm ’s No. 4 Longfellow Corp. is 
located 1,.390 from south and 865 from 
east lines of section 14, block R5, 
TCRR survey

The failure is the firm ’s No. 3 Long 
fellow Corp., 8,500-fiw)t wildcat, aban 
doned Dec. 11.

CHAVES EXPI,ORER
• Yates PetrOleuhi Corp. of Artesia 

jwill drill the No. I MP Godfrey Feder 
*al as a 5,150-foot wildcat. thri>e-miles 
southwest of Linda (San Andres) pro 
duction, four miles northeast of an 
unnamed AIw gas discovery, 20 miles 
west of Elkins. •*

Wellsite is 1,980 from north and east 
lines of section 10-7s-25e. Ground ele­
vation is 3,821 feet.

BORDEN SITES STAKED
Mitchell Energy Corp. of Houston 

will drill the No. 2-276 Morris Miller as 
an 8,780-foot explorer, one location 
.south of the same firm ’s No. 1-27̂  
Morris M iller in the Lucy, North 
(Pennsylvanian) field, which prod 
uces at 7,830 feet.

Location spots 1,953 from north and 
4,011 from west lines of section 276,

block 97, H&TC survey, II miles east, 
*of (iail.

Kelloil Inc of Fort Worth will drill 
the No. 1-Jones, wildcat test 3/4 mile 
southeast of thedual H»mkI (Pennsyl 
vaman & Upper Pennsylvanian) dis­
covery well, nine miles northeast of 
Gail.

Location is 1,980 from north and 660 
from east lines of .section 526, block 97. 
H&TC survey 
KIN (. PROBE

(iunn Oil Co. of Wichita Falls will 
drill the No. t R ,S.B. Burnett Estate 
as a 6.12(» foot wildcat, one location 
southeast of a 6,192-foot failure, 1/2 
mile north of an unidentified gas dis­
covery and 1/2 mile northeast of the 
.Strawn discovery well of the Four 
Sixties, North field.

Wellsite is 10 miles northeast of 
(iuthrits 1,320 from north and 660 
from east lines of section 16«rH.M 
Montgomery survey, abstract 800.

I VNN WILDCAT
Kelloil Itic. will also drill an 11,300- 

foot w'ild< at in Lynn tounty, 7/8 mile 
southwest of an 11.300-foot failure and 
2.5 miles south'of production in the 
Lynn "County portion of the Mound 
Lake, North (Fusselman) field. 11 
miles east of Brownfield.
* The'No.' 1 Fillingim is located 990 

* from north and east lines of section 8, 
block C 42. P.SL survey.

SCURRY PROBE
F.W. Holbrook of Midland will drill 

the No. 2 Koonce. 7,300-foot wildcat, 
on? location southeast of his No. 1 
Koonce, 7,040-foo( failure.

Wellsite is 1,500 from south and 
west lines of section 124, block 97, 
H&TC survey, five miles west of Ira.

GAINES EXPLORER
Mobil Oil Corp. of Houston spotted 

location for a 5,100-f(H)t wildcat, 3/4 
mile southeast of a 5,276-foot failure, 
one mile south of production in the 
Tedbit (San Andres) field and 1.5 
miles southwest of the depleted disco­
very and lone produwr of the Medlin 
(San Andres) field.

The firm ’s No. 1 John B. O’Reilley 
is (,980 from north and 660 from east 
lines of section 79, block H, D&W' 
survey, 18 miles northeast of .Semin­
ole.

SCIILEK HER WILDC AT
The.Newhall Land & Farming Co. of 

Valencia. Calif., will drill the No. 1 
Dublin as a 6,IU0-foot wildcat, two and 
seven-eighths miles east of depleted 
production in the Page (Strawn) field 
and two and five-eighths miles north 
of the depleted Page, South (Strawn) 
oil field. 12.5 miles southeast of El­
dorado.

Locafion is 760 from south and west 
lines of section 4, block L, GH&SA 
survey. Glround elevation is 2,348 
feel.

FISHER TRY
the King’s Kid Oil Co. of Midland 

will drill a 3,900 f(M)t wildcat in Fisher 
County, i/4 mile southeast of the 
opener and lone producer of the Ixing 
worth (Flippen) field, four miles 
northwest of Longworth.

The No. 1 Knox is scheduled 990 
from north and 975 from epst lines of 
section 4, Gillespie County School 
Land survey No. 318.

>j,OLAN PROSPECTOR
D.D Feldman of Abilene will drill 

the No 1 Rotan as a 7,000-foot wildcat, 
one location southeast of q Nolan 
Co’iinty undesignated .Strawn oil dis 
covery, 5.5 miles northeast of Maryn 
eal.

Wellsite is 1,650 from north and 467 
from west lines of section 47, block X, 
T&P surCFy. '

R l NNELS SITES SET
EDCO Petroleum Inc. of Dallas will 

drill the No. 1 Herbert E. Jacob as a 
4..550-foot wildcat, one location east of 
the depleted (iardner opener and lone 
producer of the Jim Adams field, 1.25 
miles northwest of Goen production in 
the Winters, North field.

Location is 1,125 from south and 467 
from east lines of section 81, block 63, 
HT&B survey, eight miles northwest 
of Winters

*«*«
Clay Phillips of Richardson will 

also drill a Runnels County wildcat, 
approximately 1,650 feet southwest of 
Gpen production in the Winters, North 
multipay, three miles northwest of 
Winters.

The No. 1-A A.C. Ernst is scheduled 
to 4,100 feet. 467 from south and 1,800 
from east lines of section 79, block 63, 
HT&B survey.

Basin areas gain producers^ projects
Petroleum Exploration & Develop­

ment Funds of Midland will drill the 
No. 1 Marshall as an 8,700-foot test 
one location east of production in the 
Block 35 (Dean sand) field of Dawson 
County, five miles .southeast of Lame- 
sa.

Location is 660 feet from south and 
west lines of section 36, block 35, 
T-5-N, T&P survey.

REEVES TEST
Petroleum Exploration & Develop­

ment Funds will drill the No. I Richer 
State as a 4,150-foot Casey Draw (D el­
aware gas) test, 5/8 mile southeast of 
production, 15 miles southwest of 
Toyah.

Wellsite is 467 from north and east 
lines of section 5, block C-12, PSL 
survey.

Jim Langdon 
dies in Austin

AUSTIN,Texas (A P )  — Form er 
Texas Railroad Commission member 
Jim Langdon died in a hospital late 
Monday night after a lengthy illness. 
He wflS 64

Langdon retired in 1977 as a mem­
ber of the three-member oil and gas 
regulatory body and had been mem­
ber of an Austin law firm since then.

Langdon was appointed to the com­
mission in 1963 by Gov. John Connally 
and then elected in 1964 to the unex­
pired Term. He won full six-year 
terms in 1968 at*d 1964.

(R A N E  OILER
W.M. & A.P Fuller of Fort Worth 

finaled the No. 3 Ewell McKnight, 3/8 
mile east of Clear Fork production in 
the Armer field of Crane County, 24 
miles northwest of Crane.

Operator reported a 24-hour pump­
ing potential of 25 barr«ls of 35.7-grav­
ity oil and 15 barrels of water, through 
perforations between 4,400 and 4,438 
feet.

The producing zone was treated 
with 3,000 gallons acid and fractured 
with 40,000 gallons. Ga.s-oil ratio is 
1,476-1.

Total depth was reached at 6,434 
feet, with 7-inch casing set at 6,419 
feet. Plugged back depth is 4,698 
feet.

Location is 660 from south and 760 
from east lines of section 10, block 
B-17^P.SL survey.

GARZA PROJECTS
The Wil-Mc Oil Corp. of Dallas will 

drill three projects in the Coulter 
(Spraberry) field of Garza County, 11 
miles southwest of Post.

The No. 1-B J.F. Lott is 5/8 mile 
northeast of Spraberry production, 
660 from south and west lines of sec­
tion 5, Jasper Hays survey, abstract 
563.

The No. 2-B J.F. Lott is 5/8 mile 
north of Spraberry production, 660 
from south and 1,980 from west lines 
of section 5, Jasper Hays survey, 
abstract 563.

••••
The No. 8-A J.F. Lott is 1/4 mile 

southwest of Spraberry production, •» 
3,250 from noHlh and 2,080 from east

lines of section 13, Jasper Hays sur­
vey, abstract 540.

Each of the projects are scheduled 
to 5,400 feet.

TER RELL PRODUCER
The Wilborne (Detrital gas) field of 

Terrell County gained its second pro­
ducer and a 1,650-foot northwest ex­
tension to that pay with the comple­
tion of Napeco Inc. of Houston, No. 1-4 
Allison (Amended from the No. 1-A 
Allison)^, 36 miles northeast of Dry- 
den.

Operator reported a caluclated ab­
solute open flow of 800,000 cubic feet 
of gas per day. through perforations 
from 10,926 to 11,049 feet.

Scheduled as a wildcat and amend­
ed to the above field, total depth was 
reached at 12,700 feet, with 7-inch 
casing set at 11,166 feet. Plugged back 
depth is 11,535.5 feet.

Location is 1,140 from south and 800 
from east lines of section 21, block 
A-4, J.M. Anderson, abstract 2614.

UPTON EXTENDER
John L. Cox has completed the No. 2 

Amerada-Neal as a 1/2-mile east ex­
tension to the Upton County portion of 
the Spraberry Trend Area field, 10 
miles northeast of Rankin.

The well finaled to pump 47 barrels 
of 40-gravity oil and 26 barrels of 
water, through perforations from 7, 
3.53 to 7,640 feet and 8,092 to 8,266 
feet.

The pay was fractured with 90,000 
gallons, and the gas-liquid ratio is 
720-1.

laKation is 1,320 from south and 
east lines of section 12, block 4.5, 
GC&SF survey.

By MURRAY SEEGER 
The 1.0S Angeles Times

CARACAS, Venezuela — While the 
controllers of more than half the 
world’s oil supply were negotiating 
the crucial question of prices Mon­
day, frehetic Caracas was iilustrating 
the energy problem.

The streets of the c ity which 
stretches east and west along a valley 
a half-m ile above sea leve l are 
jammed all day long with trucks and 
cars, mostly large American gas- 
guzzlers.

Many of the cars are old and in poor 
repair. Their efficiency ratings would 
never pass the current U.S. slandards 
for gas mileage.

But then the Venezuelans are pay­
ing an average of about 25 cents a 
gallon for gasoline. Just as in the old 
days in the United States, when gaso­
line was so cheap. Those Venezuelans 
w ho are fortunate enough to own a car 
fill them up with the family and go joy 
riding.

One o f the busiest h ighw ays 
through the long city takes the drivers 
below the hillside hotel where the oil 
ministers from the 13 members of the 
Organization of Petroleum Exporting 
Countries is meeting.

Venezuelan President Luis Herrera 
Campins apparently did not notice the 
irony of the scene when he opened the 
OPEC meeting with a warning that- 
the world energy problem can be met 
only when the consuming nations “ re­
duce their use of oil to match the 
available supply.”

In Venezuela, which is an the way to 
becoming a consuming nation but is 
still a developing one. The National 
Oil Co., in its most recent annual 
report, warned that the sharp rise in 
domestic oil consumption “ reflects a 
pc'rsistent and disquieting trend”

The country consumed 17 percent 
more refined oil in 1978 than in 1977, 
and the u.se of high octane gasoline 
rose 24 percent. The total gross na­
tional product in the same period 
went up less than 5 percent.

Producing from the country’s oil 
wells fel by 3 percent in that year, 
giving Venezuela a warning that it 
must develop new sources of crude

Field work 
announced

Spraberry Trend Area production 
was Extended ih the Upton County 
portion of the field with the comple­
tion of Wayman W Buchanan of Mid­
land, No. 3 Cowden and others, as a 
l/2-mile west extension and 5/8-mile 
northeast extension to the field, 19 
miles north of Rankin.

Operator reported a 24-hour pump­
ing potential of 40 barrels of 39.6-grav- 
ity oil and 110 barrels of water, with a 
gas-oil ratio of 1,510-1.

Production was through perfora­
tions between 7,455 and 8,951 feet, 
after an acid treatment of 3,500 gal­
lons and fractured with 90,000 gal­
lons.

1 Wellsite is 1,320 from north and east 
lines of section 45, block 39, T-5-S, 
T&P survey.

COKE SITE
Guy W. Swartz of San Angelo will 

drill the No. 3 Harris Estate as a 
location south offset to his No. I 
Harris Estate, eight-mile southwest 
extension to ARC (Odom lime) pro­
duction, 5/8-mile east of production in 
the Lagay field, seven miles .south of 
.Silver.

Location is 1,430 from south and 473 
from west lines of Winfield Scott sur­
vey No. 10.

Contract depth is 7,000 feet, with 
ground elevation, 2,295 feet.

IRION PRODUCER
Indian Wells Oil Co.- finaled the No. 

1-53 Richey in the Irion County pro- 
tion of the Probandt (Canyon) field, 
as the second gas producer and 3/4- 
mile east extension to the field, 18.2 
miles northwest of Mertzon.

Operator reported a calculated ab­
solute open flow of 6,645 to 6,689 feet, 
which was acidized with 3,500 gallons 
and fractured with 40,000 gallons.

Total depth was reached at 7,026 
feet, where 4.5-inch casing is set, and 
plugged back depth i$ 6,978 feet.

Location spots 1,000 from .south and 
670 from west lines of section 53, block 
6, H&TC survey.

The field opened in Tom Green 
‘ County and has extended into Sterling 

County.

REEVES GAS W ELL 
The Superior Oil Co. announced po­

tential test on the No. 1 Mendall Unit 
in the MiVida (Permo-Pennsylvan­
ian) field of Reeves County, 3/8 mile 
south of dual Ellenburger and’Fussel- 
man production and 1/2-mlle south­
west of Permo-Pennsylvanian pro­
duction, seven miles northwest of 
Pecos.

Operator reported a calculated ab­
solute open flow of 117,000 cubic feet 
of gas per day, through perforations 
from 10,219 to 10,295 feet.

The pay was treated with 3,500 gal­
lons.

Drilled to 16,500 feet, 5-inch liner is 
hung from  15,264 to total depth. 
Plugged back depth is 10,360 feet.

Location is 990 from northwest and 
2,968 from southwest lines of section 
15, blocki4, H i^ N  survey.

and speed its transition from an econ­
omy dependent on petroleum.

The government can not, however, 
challenge the recently-won symbol of 
prosperity: the ownership of a private 
car.

By setting its the price for its best 
oil at $24 a barrel for export last week, 
Venezuela increased the subsidy it is 
granting to its own consumers.

The national oil company hopes 
that the world price for oil is now high 
enough for it to economically develop 
the very heavy crude which is avail­
able in abundance in what is known as 
the Orinoco Belt north of the Orinoco 
lyver.

^M eantim e, motorists are required 
to leave their cars home one day a 
week. But this has not noticeably 
improved the traffic scene, here.

“ It still takes three hours to travel

three miles, one foreigner said.
There were other Ironic notes 

around the OPEC meeting. Among 
the delegation of local notables es­
corting the president to the opening 
session, reporters noticed the pres­
ence of Raphael Tudella, one of the 
world’s major traders in the spot 
markets for oil.

Since OPEC is officially opposed to 
its members selling in tbe spot mar­
ket, and Venezuela publicly sub- 
.scribes to that policy, the appearance 
of the tall distinguished local citizen 
who is a part owner of the hotel where 
the OPEC meetings are being held, 
led one expert to comment: “ That is 
really the fox in the chicken coop.

The location of the OPEC meeting 
in Venezuela after two consecutive 
sessions in more accessible Geneva, 
did little to reduce the status of the 
conference as a media event.

Mi(dlan<derŝ  final big well
Tucker & Baumgardner of Midland 

has potentialed a flowing well in the 
Coahoma, North (Fusselman) field of 
Howard County, three .miles north­
east of Coahoma.

Rhe well, a southeast offset to an­
other Fusselman producer, finaled 
for a daily flow of 750 barrels of 
52-gravity oil, no water, through a 
22/64-inch choke.

The pay section, behind perfora 
tions from 8,847 to 8,877 feet, was 
acidized with 1,500 gallons. The gas­
oil ratio on the potential test was 
953-1. and flowing tubing pressure 
was 475 pounds.

Hole is bottomed at 9,845 feet and 
4.5-inch casing is cemented on bot 
tom.

Wellsite is 1,842 feet from north and 
3,173 feet from west lines of section 41, 
block 30, T-l-N, T&P survey.

c r (k :k e t t  e x t e n d e r s
The Adams-Baggett Ranch (Can­

yon sand gas) field of Crockett County 
was extended 1/2 mile northwest, 
with the completion of Blue Ridge Oil 
& Gas Exploration, Inc., No. 19-B A.

Phillips, 24 miles south of Ozona.
Operator reported a calculated ab­

solute open flow of 6,600,000 cubic feet 
of gas pt*r day, through perforations 
5,007 to 5,181 feet.

The pay was treated with 500 gal­
lons acid and fractured with 60,000 
gallons.

UKation is 1,370 from north and 
1,320 from east lines of section 38, 
block OOO, W. M. Pool survey.

HMH Operators of Midland finaled 
the No. 2 University as a 5/8-mile 
northwest extension to the south ex­
tension area of the Crockett County 
portion of the Farmer (San Andres) 
field, 14 miles southeast of Big Lake.

The well finaled to pump 21 barrels 
of 30-gravity oil and 30 barrels of 
water, through perforations from 2,- 
280 and 2,625 feet.

The producing zone was acidized 
with 4,000 gallons and fractured with 
15,000 gallons. Gas-oil ratio is 340-1.

Wellsite is 660 from north and west 
lines of section 1, block 51, University 
Lands survey.

DRILLING REPORT
ANDRKWS (-OVNTY *

CU*m (■« îrKt* Nu I X l*nlv(‘r»Uy. td 
l\,20i piuKKins b«rk ttrnin pipr 
arid lest Ŝ an Andrrs

HOHDKN O U  NTY 
llanAiMi Corp Nu I (lood. drilling 

 ̂ s m  feH in vhale '

CHAVF:S itJCNTY 
F*laK Hrdfpm No 7 Amuuo Fi*d4*ral, 

drillinR 1270 fc^t in nalivr mud and rrd

0 )K K  tXU'NTY
Trxacu ]nc Nu It March Hanch, td 

«300 ft^rl. »wabbt'd trace of oil and M« 
barrel» of formation water with (rare 
of i{as in 9 hours thruuKh perforatlopA 
not reported

CRIK’KFnT CtiCNTY 
Texaco Inr No H R I)avid»»n Jr , td 

HlOO fet't. laying down drill roliars In 
tim«' and shale, slarted'layinK down 
drill pipe

KCTt)R COUNTY
Cities Service No. 13-A Baffley, td 

4412 feet. pumpt*d \8 barrels of oil and 
2SS barrels o f water iqú24 hours 
throuNh perforation» from t2M to 4150 
fw t

Maddox Knergy Corp No 1 A Kd- 
wards, drillinft 7417 feet

KDDY COUNTY
Ford (Tiapman li AsMX'iates No 1 

Kl Paso^State, td 232B feet. Iu m Idr 
and perforatinK

(tulf No 1-G Hustler Bluffs, td 1«. 
■tt feet in lime, shale and sand, prt' 
paring to run 9\ inch casinK 

(iulf No 1 Truitt Ranch Unit. Id 
I0.4ÍN feet in lime, shale and sand, 
preparinit to core

(tuif Nu l-U  Kddy Communltized. 
Id H971 feet in shale, took drill stem 
test from RMO to K&tO. M40 to ftffO, 7RU 
to 7HK& feet, no recovery reported, 
taking drill stem lest from 7422 to 7472 
feel

The Petroleum Corp. of Delaware 
No H Parkway, td II.<73 feet, ran 
Ions, waiting on orders

GAINKS COUNTY 
Tri-Service No I Birne, drilling 7340 

feet in lime

HtKKLKY COUNTY 
South Ranch No I Williams. drillinR 

R.OBS feet in lime

HOWARD tX)UNTY 
Tucker A Baumgardner No 2 Black 

Bass. Id 8.843 feet. ptuRRed back depth 
H.841 feet, 4 3-tnch castivg set at tutal 
depth, perforations from 8.847 to 8,877 
feet, acidized with 1.300 gallons. Initial 
potential flowed 730 barrels of oil and 
no water in 24 hours, gas rale 714 mef 
gas. through 22/64 inch choke, gravity 
32. gas-utl ratio 933-1 

Adobe* on k  Cias No I Langley. 
driUlng 4,410 fet In time.

Campana Petroleum No 4-A Read, 
td 8.9«4 feet, logging 

Flag Redfem Oil No. 1 Myers, td 
10.830 feet. Hgged up pulling unit, 
tripped in hole with bit, drillcoilars 
and tubing, tggged DV tool

IRION COUNTY
Union Texas No 1-43-10 Farmer, td 

7,330 feet, flowed 133 barrels of oil and 
no water In 24 hours, through a 30/04 
inch choke and perforations from 7,032 
to 7.0M feet.

Cliamplin Petroleum No 4 Duff Es 
tate, dfilling 3.807 feet In shale

I.EA COUNTY
Union Oil Co No 2 Uguna Deep, 

drilling 11,733 feet In lime and shale 
Texaco Inc No 2 UO Now Mexico 

State.-id 8,013 feel in lime and shale, 
tripping

Oulf (Ml Corp No »-YH 1.0« Snip. 
drUllmi »,»«•  t m  In llnw •

Geliy No ÍÍ-J Mr»lco W I.IM  »rrt. 
Ml §H liKk c«»tn « « I  J .* «  f«»« . w«II 
Ing on cement.  ̂ ,,

Gtüy  No 11 Getty SUIe. Id 13,433 
feet, plugged back to 12,888 feet, wail­
ing on cement.

Getty No 2 XC State. Id 3.858 fet.

ran I(H|s. ran tubing and packer at 
3.30N feet, preparing to perforate 

O tty  No 2 31 State, drilling 10.200 
feet

LOVING CX)UNTY 
(ìetty No 1 Malcolm Madera, drill­

ing 16.330 fe«*(
O tty  No 1 12 20 Glenn Brunson, 

drilling 1.290 feel

MITCHFLL O ll 'N T Y  
llnlun Texas No 4 Ik Westbrook, (d 

4,030 ft̂ el. pumped 4M barrets of oil and 
130 barrels of water In 14 hours, 
through perforations from 3.030 to 3. 
102 feet

PKC'OS CX1UNTY
Getty No 1 IN .Slaughj,rr Pik. drill 

ing I4.7K3 fret
(k'tty No I Miriam Ratcliff, drilling 

12.377 feet
(iulf No 2 I F.mma l.»u, (d 28.022. ft '̂t

brine water, pulled tubmg and packer 
sel drtlltng retalner at 7,200 feet, 
squeeaed perforations at 7,310 la 74 
feet. pulled out of hole wlth tublng. 
shui oown over night 

Adobe Nu M7 Barstow. driliPig 2, 
971 feet in anhydrile 

(M ty  No I 42 21 University. drilHng 
J3.WH feet

(iutfNo t XU State. (dOS.OOOfeH in 
limi' and shale. flowed 130 barréis of 
oil. I barrai of water In tO hours. 
ihrough a 24/04-inch choke and perfo- 
ratiuns at 11.N30 (o 1l.9tOfee(

Gulf No 3 W7 State, td 3.000 feet In 
lime and dolomite. corlM 

(fulf No 14 Crawar Fleld Unii. Id 
0.213 feet in lime and dolomite, wa 
shifri out fili .

(iu lf No 7 H JanHIe l-^wanls. td 
6.730 feet, xwabbed 183 bórrela of 
‘waU'r with a trace of oil. 10.3 hours, 
through perforations at 3.000 lo 3,047

feel In lime and dolomite. Jelling with 
nitrogen

Gulf No *2 I) Ivy B Wratherby. 
drilling 12.312 feet in lime, shale and 
sand

Hunt F.nergy No. 18 Cerf Ram'h. 
drilling 14,107 feet 

Maddox Energy No I Frost Nation 
al Rank State, drilling 4.143 feet

•
RKEVIí:S COUNTY 

(fUlf No 1 Norma .Sherman, td 0,300 
feet, cutting over cement retainer 

GuIfNo 7S. E Ligón ̂ SUite, diilling 
11.808 feet in lime

(Riif No 11 S K Ligón State, td 
0.700 feet, flowed 18 barrels of oil. 310 
barrels of water in 24 hours, through a 
20/84-ifich choke and perforations at 
6.388 to 0,417 feel
- Gulf Nu 12 S E Ligón State, td 
0.700 feet in lime and shale, shut in 

Harvey Yates No I 33 San Martine, 
drilling 8.24« feet

Texaco No 1-A Cornell Knight, 
drilling 13,439 feel In lime, shale and 
sand

SCURRY COUNTY 
Terra Resources No I Jones, to 

7.730 feet, preparing to run drillslem 
lest

Tern  Resources No 2 Lloyd Alns 
worth. Id H,3M feet, pumped 30 barrels 
of oil. 73 barrels of water, through 
perforations at 7.H12 to 7.H32 feet

TERRY COUNTY 
Tomlinson (Ml Co No. I Collins, td 

4.973 feel, running pump and rods 
Union Texas No 81 I O D C . id 

I3.3M feet, tripping, perforations up. 
seating nipple, shut down 

Union Texas No 2 Sara Bullard, 
drilling 7,743 feet in lime and shale.

Uniiin Texas No 2 Phipps, drilling 
10,783 feet in lime and shale

UPTON COUNTY 
Texas Pacific No 

drilling 8.110 feel

(iulf No 1030 Hutchings Stock Aaao- 
ctalion. td 10.800 feet, ^wabblng 100 
percent water, through perforationa at 
8.310 to 0.380 feet

(iuir No 1841 Hutchings Stock Aaao- 
clation. td 8.3M feH. arjdixcd perfora 
tions 8,222 U> 8,320 feet with 1.288 
gallons

(•ulf No 1033 Hutchings Stock Aaao- 
ciation. drilling 3.213 feel In lime and 
anhydfite

(iuif No 1030 Hutchings Stock Asao- 
cialon, drilling 2,833 feet In lime and 
dolomite

Gulf No 2 18-31 Universitv, td 17.W7 
feet in lime and dolomlle, drilling out 
inside liner al 10.338 feel 

Union Texas No, 1-00 Sealy Stale, 
drilling 9,423 feet In lime and shale 

Union Texas No 3-18 30 University, 
Id 11,030 feet, pulled out of bote lay 
down dHIt pipe

Texaco No 2-DF SUle of Texaa, 
drilling 11.080 feel in shale

WINKLER COUNTY 
Gulf No 1 M Sealy Smith Founda 

tion, drilling 8.713 feet in lime and 
sand, took drillsten) lest from 8.408 to 
8.113 feel, recovered 100 feet of free 
oil. 100 feet of oil and gas cut drilling 
fluid and 190 feel of drilling fluid.

(ielty No I 32-21 University. Id II.- 
180 feel, recovered fish, trip in hole 
with tubing

YOAKUM CUUNTY 
Getty No l-D Beshears, td U.3M 

feet, set 31/2-inch casing al 11.482 feH. 
waiting on cement

l-B Dameron.

WARD COUNTY
Adobe No. 1-22 Barslow, drilling I,- 

380 feet In redbed. ^
Adobe No. 12 Banitow. Id 0,471 feet, 

open to pR. flowed 3 hours on a 27/04- 
inch ch ^ e  -with 12 foot flare with 
heavy mist of water, change to 14/84- 
inch choke for 2 hours, gas rate 1M 
mcf. open on a t/2-inch choke for I 
hour, unloaded water, through perfo­
rations al 3381 to 3834 feet, shut dosyn 
over night

Adobe No. I f  Barstow. id It .347 feet 
in lime and shale, loaded hole with
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llospi u AOIA 
llisushr I AA A 
llmisln 2 36 0 
HphjsNc; I 10 II 
IlHwdJn 1IIA2JMI 23 
MitMhsTi s M 14 137 A3',

A08 01 
IN 48 11
2NI 42 V« 
2AA M h I 
IM u43', 

INV,
■ 230 ;

2l^u4l\

l( Ind 
INAI p 
II Itil 
Idahol* 
IdralH

I Nt A 80 24 'i
3 0 N2N 

8:>b IN 1173 
2 40 8 314 
I 80 A NO

21V,

mpK p I 20 A IN tAh 
iN n i lOa 24 7/0 21*« 
Inricv 14 2N /NOu33'«

IngrrH 3 10
InIdStI 2 NO# 
InirIk 2 30 
IHMx 3 44 
InlFlav 80 
(ntlfarv 2 AO 
InlMln 3 
fnlFapr 2 20 
IniTT 2 40 
lowaBfa A2 
lowaFS 2 04 
lirkrp 
lU-Kp MJ

N 143 AA 
4 303 31'4 
4 12 24'^

13 1800 OAh 
||x40N 2lh 
4 213 3Hh 
N 302 AOV, 
A A77 30*4 
9 IATO 30V 
7 IA4 24h 
0 A7 20'« 
IA 287 r h  

A32 Ah

J
JhnMan I 92 A 498 23h
JohnJn 2 14 230 78
J<ml.|(n <76 9 lAA 9*4 
J(»slcns 1 9  II 21*«
JfiyMÎN 1 72 N 03 30 h

K mart N4 
KaixrAI I 20 
Kao<;K I 94 
KanFU 1 8« 
Kalylnd 
KaufHr 24 
KHIonk I 32 
Kennel I 40 
KcrrM I AA 
Kimbn ZNN 
KniglHd 70 
Knpprs 1 40 
Kraft 3 20 
Kmgcr al 30

H IA20 24h 
4 1200 19'n 

10 ON IAV« 
0 37 IN'/,
3 122 Nh 
N ION 9h 
8 INO 19 

12 1170 30 
10 410 «3*0 
«  M 4I>4 
10 4A 2f>7 
7 33 2A'«
0 202 47*4
A 3W 19'«

A4h A4lh- h 
30h 31 — *4 
24'4 24>4r'4 
OA'i O Ah- h 
21*4 31 h ^  h 
|7h 3Nh t h 
A9 AOh 1- h 
3Nh 39 V h 
30 20 — *0
24 h 34 '4
20 20*4— **
2AH r 'A v l h  
Ah A*4— h

23*0 23\¥  '4
77*4 77ht- h 
9*4 »h +  h

20H 21'« V '«
30h » h  h

24*4 24 >4 V *, 
INh 18
1A'4 lA h -  h 
IN IN h
Nh Nh -  *1
9*4 9*4 ♦ h

INV, 19 t *, 
» S  30 « h
02 S 02S -  *̂
tos 41 - h
20 20*4 « '.4
2Ah 26', ',
47», 47 S ' S 
19 I9 h «

I.TV 2 492
l/rarSg 1 04 A 97

72 11 23
l-<’hnm 1 334- 146
IxvK/K 1 • 568
TOK 2 20a 6 82
1 iggH 2 60 « 17«
i ill>KI) 2 10 14 «16
I.Khtn lb 7 479
I/4M klut 16 416

4 20 4 JO
TnSiar 1 40 6 118
1.11.(0 1 78 « 393
Tal.ami 1 48 12 164
TaFi« 60b 6 204
Tu»li>S 1 8 234 lO'y

M
M nir I 9 437 JOS 
Mot.mill K2 H <76 MS 
Maiv I NA 7 46uA4'^
MitsFd I 2A< 723UI9S i
MaKicrr W I lAA NS 
M A lin  I 10 10 320 17 
MaHMI vl NO 8 180 A2>, 
MarMid M) 6 A2 19*4 
Marri»! 20 10 “»JH lOS 
MarlM 2 13 0 3A2 14 
Mas«» NO 8 22 2AS
MassyFii 234 1)'« I
Ma>US I 40 0 7 A 24's
MaytK I M0«  8 37 77 S 
Ml firm I 30 171 M6 24 S 
M( hnid .‘AIO 210 M *4 
Ml iRmn 7A 7 M3 34 S 
M((¿Kd I NO 0 01 26h
Mp<;rll I 2M 8 147 3Nh 
Mead I NO A A9 20 
Melville I 40 7 I7N 27 S 
Mervk 2 30 IA A4N 71 
MrrrI.y 80 7 303 30'« 
Mp saPeln 1448 u04', <
Ml.Ms NOb 10 3A2 70 V, 
Mtd.SI I I AN A 1120 II'v 
MMM 10 8 <82 AIS 
M itili 4 84 A 01 INS 
Mobil s 3 7 II7N UA8S 
MdMcr 20 0 »4 I3S
MubklHa II 397 IAS 
Monsan 3 40 0 212 A8 
Mnini I NO 7 22 IN',
MimFw 3 »4 N 4N 30*4 
Morgan 2 NO 0 IA3 40') 
MorSur I Ml 8 10 32S
MiMnsla I M II 440 A2S 
MlFurl 2 20 II IAN JOS 
MLSTH 2 32 7 12 73 S

Mutua
INV KSTIV . 
n iM I'AN lKS  

NKW YORK 4API 
The following guo 

laiiims. supphed b> 
Ibe NalUmal Asmh < 
atlmi of Set'urllles 
hralrrs Im . trr 
the prices ̂ al which 
these ae«'urllles 
could have been 
sold '(Nr< asset 
value! or bnuaht 
(salue plus «a1«'s 
charge)

V II Ros 
Acorn F 2A03 Nt 
AliV 12 J3 NI 
Afulure 10 20 NI 
Alpha h unasail 
A Mir<hT II OA 12 ON
Aiiu'U* an h'unds 

A lla i N 2A 8 07 
Amt p 41 <U I? 71 
A Mull 10 N9 II HU 
An <;<h N o;» N NU 
Hond 12 88 13 N7 
( sh Mr> I W 
Fd Inv 7 .48 NIX 
nc«th  10 IN I I I I  
Incom 7 7n n SO 
U A  NAA 934 
N Fers 7 23 7 80 
Wsh Ml 6 NN 7 A2 

Amer («enarrai 
rap Hit 7 47 N 10 
Fnlrp NNI 9 71 
HI Aid 10 A4 II JO 
Mun H 20 NN 21 «2 
Hesrs 100 Nl. 
TiH Ket unavNil 
\enlr 17 79 18 «4 
rmslk 10 24 11 19 
Kgl nth 9 30 10 23 
Fd Am NAA 9 34 
Harhr IO (W il03 
Face 70 71 22 0,1 
Frovid 3 ON 3 97 

AtilhFd N 72 9 40 
AHenig 2 »  Nl 
A InsAIrtd 4 91 A 10 
A Invest 9 U  Nl 
A Insint II »4 Nl 
A Nliah 3 72 1 07
Amwas 7 80 N (A 
Axe lltHjghion - 

Fnd 14 7 77 N 4A
4 12 4 70 
7 ?N 7 90

M 42 IA 70

Im tmt 
SitH'k 

Hl.r (it 
Habs IrH'
Rabslnv 1113 Nl. 
H cac(ah l0  2l< Nt.
Heap Mill 10 23 Nl 
Rerger (ìroup 

too Fd 10 02 Nl 
101 Fd 9 41 Nl 

Hondstk 6 IA 0 72 
Host Fnd una sail 
Hull A Hear (Ip 

l apm 9 40 Nt. 
( apll N 9 NO Nl 
(«Ölend

10 IN NL

('alsin HulIiM'k 
Hullik II 10 IA II
Candn 
Hlxd 
M«m(h 
Nl WS 

(Nh UsM 
rap Fres 
('em a '
('H4 Shs

N 24 9 01 
2 72 2 97 
H 7N 12 H7 
9 11 996 
I (N) M  
I 00 Nl 
I 00 Nt. 

12 »4 13 98
(Tl MiYd 10 7N II AO 
i'haii Fd 10 »3 IN AO 
(TiiM* (ir Bos 

Fund 7 AA N 3A 
FnwU A 97 6A2 
Share 7 71 N 43 
SptHi N 70 9 Al 

('hpHIr IA U Nt 
i'hs'm Fd N»4 9 44 
rotontal Funds 

Sen Set- N 10 8RA 
l^md 10 00 10 93 
(irwih «3A 0H3 
Im om 7 28 7 93 
Op(n 10 72 n 72 
Tax Mg 13 70 14 97 

A'ldu lilh 23 37 M  
( wUh AH 1 07 1 10 
.'with n >  I 19 I 01 
romp Hd K 73 9 39 
('omp Fd N 01 9 20 
Concord 10 8S Nl. 
('unnei tirul (K*nl 

l-'und 12 4N 13 49 
Im'om 0 97 7 A4 
Mun Hd 9 01 941 

runs Inx 10 7A II 12 
CmusteUiUZt Ml. 
('ont Mul 0 94 NI 
CxYld V  II H4 12 (M 
a r>  Cap 13 03 14 00 
Dly Cash i 00 NL 
Dlylm-m 100 NL 
IHiâwarx* linmp 

lierai unasatt""^ 
rh ia « unas ail 
IVlrh 9 17 9 93 
Tx Fre 9 S3 9 n  
Delta unasail 
rsh Rs 10 00 NI 

Dir Cap 2 74 M  
ISidi'x RI 22 40 Nt 
Dodlh SI 17 91 NL 
Drex Rur 12 10 NL 
Drrvfvis (irp 

Drryf I4 00 1A40 
1/evge 19 (W 21 73 
m  As I 00 NL 
MM Ser I 00 
N Nine 9 11 
Spi IrK- 7 19 
Tax Kx 11 30 
ThrdC MAO 

Kagl (ith 9 38 I I  2A 
ÉalotiAHoward 

Ratan 7 81 I  «2 
Fours 8 04 NL 
(im lh  14 OA IS 13 
Incom A 10 A AO

sp»*«’l Ill J7 II 07
S|«M k 10 13 10 92

KHxn ltd II 97 n ib
Klfuix Tr 18 0«
Klfun Tx 8 M)
Kxrgrn 28 43 Nl
Fa i^d 12 74 1) 92
Krm H(. IJ ON 13 JO

l->*derali*d A'unds 
Am l.dr unavail 
Ml l im i?  74 13 U  
Mns M 88 Nl 
m MM I 00 SI.* 
Op4n IJ 07 13 In 
T x Fre 10 77 NI 
r s  list N29 NI.

Fidelity (irtHip 
Agres N 73 Nl. 
Homi 7 10 NI. 
la p «  9 81 M 
( sh H »  I UU Nl 
( iMilfd II 71 NI 
Dl\ Inc I un M 
DsInv 8 42 
Kg tm JO 01 NI 
Magel 17 «8 Nl 
Mun Hd M «0 NI 
KUh'l 17 10 NI. 
(is l Sr« 9 74 NI 
M< YId 1.118 Nl.
I I Mun 9 73 ISi 
Furitn 10 17 Nl 
.Salem 0 23 Nl. 
Thrift 8 49 NI 
1 rend 29 02 Nl

Finan» tal Frog 
Dvna 6 NK Nl 
Indus! 4 9A NL 
tn««»m 9 32 Nl.

Fsl Investors 
Hml Ap 13 M7 14 9A 
( sh Mg I no 
Distil 7 90 9 03 
(irwih 9 33 10 30
Incom 
U4>(n 
SliK k 
Tax Fx 

Fs( Var 
44 Hall 
Fnd (ilh

7 34 9 02 
0 02 7 14 
7 A4 9 17 
9(W 10 42 
190 Nl. 

19 19 Nl. 
4 Al 4 93

k'ounders (imup
(irwth «A3 Nl 
Incom 1.1 40 Nl 
Mulal M 31 8 (It 
Sped 1A21 Nl 

Franklin (ìrout 
A(»F 
Hfown 
DNT(

3 9 4 24
4 42 4 n  

lOM II 09 
t  KA 7 39

9 73 Nl. 
I 00 Nl. 

10 93 M 21

(irwth
ruis
Im'oni 
r s  (im 
('apK 
Kguil
l.g Assi

Fimdpk 
Funds Idi 

I 'mn e 
t'urml 
IndTr 
Fllol 9 98 NL 

( i t  Fai 11 AO Nl. 
(iaic Op IAK2 Nl. 
(iFSAS  .10 OA Nl 
(i«*n V c  II .16 Nl 
(iradisn f 00 Nl. 
(irih Ind 27 10 Nl 
Uamillon 

F HDA I 67 4 98 
(irwth 9 0« 9 92 
Incom 7 23 Nl. 

Hart (ith 23 77 NL 
Marl Lev IA 39 Nl. 
High Vid 10 ON 10 79 
Molda Tr 100 Nt. 
Mor Man 17 74 18 I« 
INA lltV 10 34 II 08 
ISI lirxHip 

(irwih 6 14 0 71 
Incom 3 84 4 20 
TrM Sh II 96 13 07 
T r ï 'i  Sh 1 23 

Industry A 41 NL 
Heap MV 14 17 IA 31 
ttcapl.A 100 Nl. 
Im Inx si 33(18 26 N8 
Inx (iutd 12 30 Nl 
Inx Iffdic I 27 
Inx Hos 10 83 It 0« 
lnxesl«»rs (iroup 

IDS Hd 1 93 A It 
IDSCsh too Nl. 
IDS (in  «  AO 9 24 
IDS HIV 4 At 4 7« 
IDS ND 7 01 7 02 
Mull 9 06 9KA 
Frog 3 93 4 27 
Tax Kx I 10 I S3 
SliH-k 19 8A2IA7 
V ie d  7 92 KM 
Var Fx 7 88 8 AO 

Inx Hesh A 70 0 33 
Istel '28 71 29 10 
Ixx Fd 7 90 Nl 
;i^ (irth  U 39 12 38 
Janus 24 70 NL 
John Hancoi'k 

Hond IA 30 10 TO 
rash I 00 'SI. 
(ipxth «13 8 94 
Halan l}.28 8 00 
Tax Fx 13 22 U 28 

Jhn rap 23 70 Nl 
Jhnrsh too NL, 
Kemper AVinds 

Incom 9 26 9 84 
(iniw 10 13 II 07 
Ml Vld 10 a  10 90 
Mnx M I 00 Nt 
Mun R 9 »  9 76 
Optn 12 n  13

14 93 10 »  
10 27 11 a  
10 72 II 72 

Kev Slone Funds 
l.lg Tr I 00 NL 
l'os RI IA 08 10 38 
(V l  R2 17 71 19 30 
C'Ha R4 7 a  OU 
(Via K l 7 18 7 86 
Cus K2 AH  0 a  
(VlsKI 18 81 MAO

Summ 
Tech 
Tot Kl

funds
( US S3 8 13 8 8n 
Cus SI 0 99 7 A2 
Interni 3 83 I 19 

l.exmgl«»n (ìrp 
rp  I dr 12 13 13 36 
(irow lA 94 17 Jl 
Ini-iun 9 09 NI. 
Mny Mk I 80 Nl 
Hi sh 19 A4 

l.ifc Ins II OA 12 OH 
ligC ap  10 00 Nl. 
I.oeniis Sayles 

(  apti 1« 17 Nl 
.Mut 13 82 Nl

U>rd AbiMil 
Amild 9 OA 9 89 
Hnd db 9 77 10 09 
l\h Hsx I 00 Nl. 
D«*x ( i l  13 97 lA 27 
Inclini 2 99 3 11 

I ulheran Hn>
>iind unasail 
ituom unas ali 
Mnx Mk I 00 NI 
Munì iinaxall 
I S liox 9 07 8 19

Massa« husell Co 
Fre«>d 9 71 8 A2 
lnd«‘p 11 21 12 2A
Mass II 77 12 NO
Im m 12 AA 13 72

Mass l'inantT 
MIT unaxall 
Mlit unaxail 

unaxall 
unaxail 
unaxall 
1.1 33 14 37
9 05 f  09
0 89 7 A3
1 00 NI.

20 33 NL
ynch
Il II II 99 
IO AC 17 26 

Fgu Hd unavalt 
Mi Im- unaxail 
Munì' unaxail 
Kd Ast I 00 Nl. 
.Spi Val 10 07 IO 19 

Mid AM A 80 0 4A 
Mnxmrt I 00 Nl. 
MONY K IO 19 n 4A 
MSB Fd IOSA Nl. 
Mul Ben 9 A3 10 42 
MIF Fd 7 88 9 A3 
M IF iith  AJ3 A 44 
Mutual of (>maha 

Amer 10 73 11 24 
(irwth 4 4A 4 84 
Inmm 8 87 9 04 
Mnx Mk 1 00 Nl. 
Tx Ffv l2 07 13 77 

Mul -Shr 44 33 NI. 
Nat Asta 34 83 Nt 
Nat Ind 14 82 N! 
Nal S**»-unlles 

Halan 9 76 10 Al

MID 
M( D 
MFI) 
MFH 
MMH 
MFH 
MCM 

Mathers 
Merrill I 
* Hasic 

rapil

Htxnd 1 93 4 24
Dixid 4 0A A 01 
(irwih 0 34 0 84 
Fn*fd 0 2« «  77 
Incom A 7A 0 JO 
l4) Ksx I 00 NI 
SIfH'k 9 26 9 9« 
Tax Kx IO 4« Il 13 

NKI ife Fund 
Kguil 20 82 23 63 
(irwih 14 23 16 40 
Inx-om 11 63 12 64 
Ket Kg IH 14 30 (M 
ChhMglOOO NL

Neubi‘ rge 
Knrgy 
(iuard 
l.iblx 
Man)il 
Farm 
Si'hus 

New HId 
Newt (il 
Newt Ine 
Nichola 
Nomura 
Nors'asI 
NY Veni 
Nuxes'n
Omega 
One Wm

lA 90 17 38 
«64 9 06 

14 23 14 36 
17 08 NI.

rnlH’ lmer Fd
«21 « 97

.- l ì

Dppc

ilIT ld  21 00 22
Inc Ros 7 97 
Mone( 1 90 .NL 
Op(n 22 28 24 36 
Speci I f  86 1« 43 
T xF rr «06 NI 
AIM 16 29 10 71 
Time 13 A8 14 84 

(ITC' Sec 23 49 26 A3 
Faram M U »4 12 07 
Fenn Sq 7 8? NL 
Penn Mu 0 74 NL 
Fhila 9 08 9 92 
Phnr Cap 10 46 II 42 
Fhoen Fd 9 40 10 27 
IMlgrim (irp 

n ig  Fd 14 C  IA 70 
Mag C 4 30 4 A3 
Mag In 0 II «  74 

Pioneer Fund
Fund 17 4A 19 07

10 33 11 29 
14 47 NI. 
12 A4 13 70
11 95 13 

Price FVinds
(irwth unavail 
Incom 9 27 NL 
N F>a unavail 
N Hoiit unaxail 
Prime 10 00 NL 
Tx Fre 9 19 NL 

Pns F'und 7 94 Nl 
Pro Inc 8 98 Nl. 
F ru S lf II 96 12 97 
Pulnam F'unds 

Conx 12 66 13 83 
m> Dx 1 00 Nl 
Int F.g 14 18 16 60 
(ieorg IS M 14 «3

U Inc 
Plan Inv 
Pltgrth 
Prttmd

(.rwlh, 12 ou 13 il 
Ml Vid 16 21 17 38 
Imom 6 66 7 02 
Invest N 26 9 03 
Op(n 13 41 14 0» 
Tas Ks 20 10 21 12 
Vista IA Al 10 96 
\«>vag 13 98 14 3B 

Hain^w 2 96 NI 
Krscrxe I OU NI 
Hexen- 0 86 NI 
Safe» F ill 10 3« Il 34 
safe» lilh 13 84 lA 13 
S iF l ap 10 91 II 01 
•StFiith 12 42 13 21 
Scudüer F'unds 

Csh Inx too NI. 
. Curn SI 12 12 Nl. 

Inclini 12 10 Nl. 
Inll Kd 1A 86 NI 
Man H 9 96 NI. 
MMH 9 03 NL 
Spe«l J« 33 NI 

Securíly Funds 
H»N>d 8 74 «  99
Figul) A >0 0 08
Invest «A3 9 31
n ira  13 31 II 44

Select«^} Furxds 
Am .Shs 0 98 Nl 
Spi Shs lA 33 NI 

sentinel (inmp 
Apex 3 64 3 88 

7 4A 8 14 
12 28 13 13 
IO 28 11 23 
24 ON NL 
17 67 19 21

Halan 
•r»>m S 
(irwth 

Sequoia 
Si’ntrx

Sh«‘arson Funds 
Appre 29 40 12 13 
Incom 17 08 IH 6« 
Invest 12 911111 

siwarDv I on Nl. 
Sierra (it 12 AO Nl. 
Sherm D 27 16 Nl 
Sigma Funds 

Capii
Invest 
Trust 
Vent 

SB Kgt) 
SH Uk(ir

12 23 13 37 
n 06 12 08 
«  92 9 76

10 31 II JO
13 31 It 01
11 03 It 77 

Sofien In 13 91 II 67 
Sw Inxs « 37 8 OA 
Swlnlnc’ A 03 A 41 
Soxer In 12 91 14 II 
State Rond (irp

Cum SI A 06 A A3 
Diverti A 24 A 73 
Fngirs A 76 6 JO 

S iF rm lil «35 M  
StFrm HI 11 AO Nl. 
SI Street AA (A AA 81 
Steadman Funds 

Am Ind 2 96 M  
AssiH' 96 Nl 
Invest 137 Nl 
Ocean 8 20 NL 

Stein Roe Fds 
Halan unaxail 
('sh Hs I on Nl. 
('ap Op unaxall 
Stoi'k unaxail 

siral (ilh 19 19 Nl. 
Surxcx 12 31 13 IA 
Tax %4gd 16 36 17 H« 
TmpKil 6 43 7 03 
TmpI V> 14 «2 16 20 
Temp Inx I 00 NL 
Tms rap «  II 8 82 
Tms Inx «  82 9A9 
Trax Fq unaxail 
Tudr Md 7 61 NL 
Tw n ('(il 9 26 Nl. 
T x x n rV IllO t  NL 
I S.AA (it 9 06 NL 
I SAAInc 9 94 Nl. 
I'nf Accu 4 67 NL 
In ifM u l 9 3« Nl. 
I'ni ('ash 1 00 NL 
I'nion Sxc (irp 

Broad 12 26 13 r  
Nat Inv 7 98 8 00 
V Cap 17 98 I f  M 
(In Inc II 14 12 01 

I'niled Funds 
Arem 7 43 8 12 
Rixnd A «7 6 42 
run (ir  10 77 11 n  
('on Inc 9 29 10 IA 
Hi Im 14 19 IA 51 
Incom 9 37 10 13 
Mum «  22 8 56 
S« ten 7 tC H SA 
Vang 7 82 8 AA 

I'ld Svex 4 76 N! 
Value Line Fd 

Fund 12 17 12 48 
Incom 6 39 6 AA 
U x  (it 18 37 18 84 
Spi Sil 7 66 7 86 

Vance Sander« 
Incom 11 49 12 66 
Invest 7 63 «34 
Comm 7 76 8 48 
SpetT 13 32 11 56 

Vanguard (iroup 
Kxpir 17 71 Nt. 
n i d »  15 19 NI 
Ivext 10 33 NL 
Mixrg 9 4« NL 
W HiYd II 07 NL 
W Shrl 14 7« NL 
R llrm 12 62 NL 
W l.ongt2 0« Nl. 
WelUl 11 33 Nl 
Wellm 9 21 NL 
West Hi «11 NL 
Rest MY

9 «  Nl. 
Wh MM I 00 NL 
Wndsr 9 71 NL 

Varied 4 «0 5 23 
WatlSt (i  7 30 7 9« 
Wein Fq 24 33 NL 
WTv Im- 4 •« NL 
WoodStrulherx 

deVeg 3» 51 NL 
Nevw 19 r  NL 
FtfH- 11 2« Nl.

NL — No load 
( « a l e »  
c h a r g e )

N
NCH I 60 9 217 72)^
NUnd I 20 12 1223 u3A',
NLT I 12 7 649 24 \
Nabisco I 62 7 116 21 \
NalAlrl 37j 21 49
NalCan 72 A 13 231«
NatDlxl I NO 7 3J6 29H
NalFXi 2 64 6 4 29H
NaKiyp i 4M 4 2IN 191»
NtVm ii 13 763 uSOSi
Natl.Sli 2 60 4 213 21\
Nalo/n si 10 
NevFw s2 12 
NKngKi 2 .16 
Newml I 30a O 209 

6 
A

602 32\ 
A3 23 
47 22\

34
561 12'*) 
23« 261,
67 27 

2U3 9',
72 AAh 
42 2 2 \

NiaMP I 44 
NorfWn 1 92 _
NoAFI?l 1 70 (
NmsU'l I )U 7 
NorNiis 3 7 
NoSiFw 2 28 6 
Nortrp 1 no 7 174 44% 
NwMAirl NO 7 67 29
NwlHip I 32 6 246 26% 
Nwllnd 2 OA 7 1023 35% 
Norton I 60 7 16 36
NorSini 1 (Mb 7 1627 16%

(hciFet I 60 A 4167 
DhioKd I 76 9 tOU 
OklatiK I (iO It 221 
DklaNfi I 80 N 22 
Dltn I 6 261
Onurk I It A 16 
DwenC I 20 8 379 
Dwi olii I 2« 6 287

72 72
34 36*1.4
23% 23%-
2I% 2I%

49 49
23% M%- 
29% 29%- 
29% 29% 
19% 19% ♦ 
3AV, 36%- 
27*, 27*v 
31% 31% 
22%  22% 
22 22', 
33% 33% 
12% 12 %♦ 
2u% 26% c 
28') 27 
9 9 -

AA% AA% 
22% 22% ♦ 
44 44*,
28% 28%
25 26 % 4
34% 36’ ,
36 36
16 16 % 4

PQ
FF(i
Farf.K 2 
FacLig 2 
FacFw 2 
FacTT I 
FanAm 
FanKF 3 
F»*nl)ix 
Fenm v I 
FaFI. 2 
Fenn/ol s 
PepsiCo I 
PerkmK
Pfl/.er I
Fh< IpD 1 
FhilaKi I 
FhilMr si 
FhilFel 1 
Filsbrv I 
FilnyH I 
FiUsin I 
Fm-umti 
Polaroid 
ForKiF I 
PrtMlfi 3 
FSvtol I 
FSvKi. J 
FgSPr. I 
Fullriin I 
f'lirox I 
VuakD I 
(^uakS( ! s

2 6 97 W%
41 6 r20 23V, 
24 6 37 21%
04 8 x2bK 19% 
to 7 lOM 12% 

6 873 5%
10 7 121 U66 

13 j4i0 3 %
76 7 734 26% 
(M A 123 17% 

10 2012 .19%
11 9 289 2«'s
72 14 211 39'i,
32 13 0«l (I 
JOa 8 231 28% 
80 7 417 M'l, 
2A 9 690 36% 
10 9 1011 U60 *. 
72 8 172 37 
10 9 76-32
JIJ 12 666 23%

I 12 91 33%
M « 167 28% 

70 II 162 16',
40 rO 204 74% 
60 10 942 14
20 6 1669 19%
64 8 111 11
80 8 74 I I ',
28 7 *61 16'.*
IO 7 x3h4 28 , 
80 lU 1260 16

K( A 4 4W .6 :
Hi.r s 48 A 
HaIsFur AH *9 
Hamad I2i‘ I« 
Kamo Ml A 
Ha>|hn I « I II 
K»adHa( «0 16 
KeuMT) 7111 
KcpStl 2a 3 
KesxOll 10 IA 
Hexiun i:>6ll 
Hrynins 7
Key Mil 2 30 I 
Kill Aid 66 to 
H'lbins to 8
l(iH kwl 2 60 6 
Kohrind I
KArer * 81 9
Htiwan 10 18
K(' Cos 1 01 )8
KoylD 6 63e 3 
HyderS lb 7

416 J2, 
18 12 

2X6 n 
137 8%
A3 11% 

A2A u66% 
I2A u46 
UU 12 
96 24% 

IHM u34 % 
494 16
4 43 U36 
pÈÜ 31 s 
109 27 k,

142 14s 
103 IO'« 
7A 4A 
69 I3 v

.KJ 78%

24\

S
S( M I 30 4 
Safi’W X 2 60 6 
SjoMn I to 8 
Sll-SaF 2 60 8 
StHcgF J 6 
Samb«»s 
sFeInd 60 7 
SFcim 72 63 
SihrFlo I 44 8 
Sihlmb si 1021 
ScoltF 92 A 
S«ab( l 2 20 I 
Searlc4i A2 12 
S« ars I 28 7 
stwIUMl 2 40 9 
Sh«‘llTs3 27i I 
shrwin IA«* 16 
Signal I ft 
simpFat 60 11 
Singer .60) 
Skyltn«' IHM 
Sralkin si 44 17 
S««nxrp 10«' I« 
srrV;(i 1 68 8 
sralFd 2 72 6
VHjthCo I A4 9

ll.l 24% 
391 34%
A3A 33%
10 A4's 
77 29 %

338 O's 
.210 64% 
217 U37's 
A27 31 % 
46» 97%-̂  
699 18 % 
Ito 29's 
424 19 k,

2131 19
•23» 69's 
204 30%
34 28

160 u4l 
293 9's

294 8\
177 12',
416 02% 
62 7%
46 15% 

IA3 25», 
972 11 N

.It'w 4 ' t
45 > 4 <
15% 4 N
Jl N ♦ «
27 \ 4 '«
8% 'w

4«', A N
14% 4 %
I«'*. 4 %
11% 4
IJ'*. 4 ',
78 %
25*, 4 %

23%
J4%
J3', - %
A4'*. %
29% ♦ ',
t)
51% 4 !1
.17% 4 N
31 %- %
97', 4 %
18’- 'h
J9 ',t »,
19'- %
18% 4
58'- •
30%
27*)- '«
40% %
9'- 4

l l\ «
C% 4
*7 '-
15% %
26'.
M s 4

Additional listings
T he fo llow ing lists of New  

Y o rk  and A m erican  stock 
exch an ge  listings are not 
reported  in The R eporter- 
T e le g ra m ’s reg u la r  daily  
postings for the exchanges.

(T h e  list is com piled by 
R au sch er P ie rce  Securities  
C o rp .)

New York

ta il lair l*rr ciokk> 
Ameriian Mores 2«% 26%
Raker Intcmatiufial 6«\ 66%
Helen Felnileum 42% 41'j
Cabot Corp I7 * 16
C'hnmiallox Amcnian 22's 22%
('lark Oil A Kef 28', 28%
Coastal Stales 37% 36
Kicor 10% ,10%
First ruy Ham (>rp 39% 39
Fiimr Corp 64% S2%
(icm*ral Anu'riian SJV, 63
liclmerii'h A Faxnc 44% 41,
Milton Motels 32'? 32V«
MtHJston Natural (»as 41 40%
Hughes Tool A2% 52%
Inexco 32% 32%
Mars K#> 29% 29%
Mesa 01') 01%
Murphy Oil Corp 91 88')
Parker Drifting 39 38%
Penn/.iMl 39 57')
Froph' s (ias 42% 42',
PepsiCo 26's 26%
F»on«»er Corp 35’ , 35
Fogo Producing 22% 22%
Reserve Oil A Gas 34 .13's,
Sabim* Hoy ally 63% 6,1
M-hlumbi-rgcr, Ltd 97 %%
SciHt A Ket/er 22', 22',
Smith International 72% 72%
.Southern I'nion (ias 33% .13'«
Southland C»»rp 2»*? 28%
.Mmthfand Koyaitx 63% 62'?
Tandy ('orp ,31 31
Texas Oil A (Us 61 61',
Tidewater Marine 34% 34 v,
Western ('o  3»*« 3«%
/apala Corp 29 % 28%
___  (merfean Fxchange

last sale Fre dose

Adi>bt‘
C A K
Core l ab
Crown ('entrai Pel
t>iamond ShamriH-k
i>orchesier
FelmonI Oil
Fi/.za Inn
Ridi
Rowan Co 
Sh«*arson Hayden

2 tO

IHW 2 
Talley I 
TamuF 1 41 
Tanay 
Tandytfl n 
Tekirri* 84 
IN-lfdn 9 'i2t 
Tflprml 
Tel»>x 
T»r»ri< ti 
T«‘soro 
Texaco 2 Mi 
TexKst J 70 
Texlnsl 2 
Texint 
TexfMis IK 
TxFcLd l.o- 
TexIH i I 64 
Texsgif 1 JO 
Textron t Ml) 
I'hiokol I 66 
Thrifts C« 
rigi-rint 80 
Tmo'sM 1 it 
Timkn .'la 
Tokheim Ml 
TW Corp 
Trdn^m I IJ 
T rans» o I J| 
Travirs 2 »»« 
Tri( on 2 07e 
Tn< o IM 
Tm sf:P I 4L* 
T( F«»x I 10,1

SoNKes
SouFai
SuuK)
Spirry
^ u a rl)
Sgjuibb
SiBmdsioiiri
StOlml
SM MlOh
StaijfCh
SlerlDg
Sleveni
Suni o
S> broil

1 50 Kl
2 60 5
3 20 5 
1 66 7 
i 60 7 
114 14 
I 4M 9

bl A2% 
139 35 
17 ,

127 60 , 
IM) 23% 
909 37% 
7IW u20 *w 

3 20 6 2243 69 
3 8 2201 61%

I 60 12 868 U90 
it lU 7 996 20% 
84 II 1099 20 s 

I job I, i.63 1.6%, 
I 7 1.11 utj'-. 

I'OM 8 127 16'

62 62 ♦ k,
34% 34%
AA AA 
A0% 50% f  % 
» ' )  2 2 ', -  % 
37 37% 4 *«
Ï5 »% ♦  %
S8« 59 4 %
80% 81 
89 % 89 % 4 2
19% 20% 4 S
19', 30s ♦ %
,15 IA',4
71% 72 4 1'«
16 16% %

25 23U 1 *s
H 1170 to 
.» lUKIt 19',
6 2583 29-, 

10 150 ♦Ki­
lo 152 92’ , 

2551 ul9 
n  179 u6A', 
31 21 uHJ
1 370 18*̂  

12 725 u:d % 
ti I9V jo's '
8 l.'> 4M ,
9 <8 i;t'.
:* J29 191«
8 43 *M> .

4 232 ;W. % 
15.1 19'-

III IINI It,'« 
t, 1)1 14
7 to 16

*3 ',

19 kv 
15% 4

uv
I Al I
I M( I JO 6 
I N( lies 50 8
IV  Ind 181 7
I n( arb .1 6
I hKli'« 1 it !
I Olici xl to 9 I <90 tH'- 
1 F a »r HP to .13,3 U78
Iniroxal t,M| .|̂ i 
CnHrnd J-h sJm II
I StixpN ' in I 80 U'i
I Sind ;o . I8J 9*
rssieel ( Ml t IJtl )X'i
I n Ti « h J JO , MK. u 11 '
I m il l  1 ;.2 . 17,'. l-i •
t 'p)«s/m I ÌJ 10 9,, 49
I Sl.lh I »,8 , nt 21 ,
I laFI I 78 II m  tv
Vartan lo J6 -m  •i.h-
V .ti I'w r.to t. a.i It

J.l J.) - .M •*
iH UN 13 *. 1 ) % 4

195 23% J2 N J.»'X 4
57 '8 - 38'*. J8'*. N
'0*1 4J% lL ‘i- 12% 4 *v
Jl 1 11 % 11 N 11 % 4

W
V6 h* I 
W.ilMrt 
W thJm I 
Wrn( mim • 
Warnrl I 
V6shW4 J 
Wn Viri 
WiiHm I 
Wt nmn I 
Wi'sigFl 
Wev«-rhr 
Wbeell- I 
Whirlpt I 
WhiisMl 
Whmak 
Wukes 1 
Williams 
WitiDx I 
Winnbgi 
Widwlh I

/.cmthK 
r«»px righi h'

. I 10 J.,9 50 « 
:12 1(13101 19'«
(W 8 .L' 19',
40 1 lA ^  9*, lo.r Ij;w J2

!*#% 19 V
;I4V 35’ , »
Htk, :ii ,
19s 49 k,

31%

97 7lt 19'., 19%
1 U) . 1 . .IJ II %

1 J« 9 lU 11 N t4N
1 HI 7 158 18% IN

J 171 6N
'•O 7 iMi, UJO V 19%

1 0# |8() •7 ' 1 18
117 1013 37 , 27%

1 8K 8 SI 27 % 2̂7 s.
1UU .121 2 '% 3

1 80 A 199 2«'x JAS

« XYZ
’ m 11» 8.1 '•1% W *
1 (IK 8 Xl8 19 * UN
Ml H .*97 10 9v

19‘, ♦ 1
9S

Isso, Mied Fr» ss (979

Over the Counter
Q u o ta t io n s  F ro m  the  

N A S D  are  rep resentative  
in te rd ea le r  p rices as o f ap  
p ro x im a te ly  11 a m .  In ­
te rd e a le r  m ark up s chan
through  the day . P rice s  
not include re ta il m arkups, 
m arkdow n  or com  m ission.

(T h is  O T C  list is com piled  
by S h e a rso iir ila y d en rS to n e .  
In c .)

Frx* close l ast
Amen'x 32%
American t^awar 28%

 ̂ Anico
*  Alien Bell 3^

Tom Bnxwn Drilling 40
Cafeteria s Ine 21
Comemn Iron Works 74
Coors 13%
Dxr»t Petroleum 23%
Knergx Reverses Group 9%
k'lrst National B^nk 30',
Forest (HI ('orp 27',
l-'urrs 17%
la*ar Petroleum —
MFX;OII l»%
Midland SW Corp 4
Moran Brothers 27%
Moslek A«S
Noble Afnilale (•%
The OH Shale Corp 21%
(Mix Industries O', ft
Stewart A Slexens»tn 23%
Summit Fnerox I6'<
Texas Amer Baneshtrrs 25 
Texas Amer Oil 11%
Tipperary 10%
Tucker Drilling 17',
W'eslern CHI Shale «

Stocks in the
spotlight
NKW YDIIK (A P ) Sal«-s. I p m prii.«' 

and net rhang«- >»( the fifl»'cn most aitix«- 
New York Slmk Tixchaitg»- issu«s, 
trading nationally at im>r» thin Jl 
(iulfoTl 
Occident Pel 
Kxxun 
M<»btl s 
Texjs Inti
s,*4rsM'iK’b 
W irn l.amb 
I rxa< «> In»
Hramff Int 
Mowrd John 
Am M»m«’
Dala (*«'nt 
IKiwChcm
IBM s
F«’riii/oii s

732 NHl 
591.801*

652 son
AIJ >4M) 
no.jtNi 
39D tIN) 
181 MN) 
.138 Jon 
J33
IJO.MXI:m «m t08 jun
28.1,7181 

278.700 
_'7x (88) *■

Ups & downs
NKW 6DHK (A P ) Th« billowing hst 

n «»»' tht \nu ruan .siiM-k Fv» hange 
links and ssarraiit-* that have gtKic up 

th*' most and d»'wn Ihe no»s( based on 
«T ie n i *»f »hang» regardless of solum»’ 
i»ir MiHiday

N«> seturilU's trading Im'Ioxx tJ are imi 
udi'd N(‘t and pt'rcenlage changes ar< tht 
difieren»»• b»-lw«*cn Ihe presmus »-bssing 
prue and t«idas's last priie 

l PS
nani» last ( hg F« I 

Airl'xpn^s n '  8 • 4 l s
Vemnea In» J. , 4 %
HapIdAwi > 4 %
hex Pharm n Jl k, 4 J 
Wadetl Fq •)*• 4

IMIWNS 
l.asi Chg 

2‘v %

26 8 )9 ;
17 6 
16 0 
16 Ú

Name 
F Askin Ssi 

Fh«8nixMl 
( Call fe J .'lOpf 
I !• hrm h Fh 
I sDn- 4 sOpf

FH

I'*

Livestock

Stock
m arket
gain s

NEW YORK (A P ) — En­
ergy issue's led the stock 
market to a small gain in an 
active session Monday as 
oil exporting countries con- 
v**ned a meeting in Cara­
cas.

The Uow Jones average of 
30 industrials, coming off a 
gain of close lo 31 points in 
the past three wt*eks, add»*d 
another 1.87 to 844.62.

Volume on the New York 
Stock Exchange reached a 
three-week high of 43,83 mil­
lion shares, against 41.80 
million F'riday.

Riding the crest of the la­
test wave of buying in en 
ergy stocks, the market 
valitc index at the American 
Stock Exchange reached, a 
record high for the fourth 
straight session, up 3.54 at 
241.15.

Am otig Am ex volum e 
leaders. Houston Oil & Min­
erals climbed 1 to 24'/i on 
turnover of better than 5(i0, 
000 shares as of the 4 p m 
close in New S’ o_rk C&K 
I’ etroleum rose I to 24: 
■McCulloch Oil 1 to 115, TmpC 
rial Oil class A to 37'i<; 
Dome Petroleum 11- to 12, 
and Gulf o f Canada t to 
103'-,

At tlie Big Board, where 
the big international oil 
issues are listed, the' story  ̂
was mtich the same: Gulf, 
Ihe volume leader, up 1'4 at 
36'),; Exxon, ahead 'i, at 57; 
Mobil, up \  at ,58. and Texa 
CO, '| higher at 29 >̂,.

"On both the listed and 
unlisted markets, anything 
related to oil is -being gob­
bled up as if there was no 
tom orrow ," said Newton 
Zinder at E E Hutton & 
Co

A split was reported within 
OPEC over pricing strategy 
for the start of the 1980s.

■Shiek .Ahmed Zaki Yamani 
of Saudi /Xrabia said he 
didn't expi'ct any price in 
creases beyond those an­
nounced in the past week by 
various OPEC members.

Saudi Arabia and several 
other eountries considered to 
be O PEC 's "m od era tt 's " 
p<isted price hikes last week 
lo $21 a harr»‘l, in what was 
inlerpr<*led as. a move to 
forestall some la rger in­
creases sought by the njjli 
tant forces within the eartel. 
But .those forces were still 
pu.shing for higher prices.

The daily ta lly on the 
NYSF; showed about five  
losers for every four stocks 
that gained ground, and the 
exchange's composite index 
added 26 lo 62.61 
* .Standard & PcMir’s index of 
1(8) industrials was up .48 at 
122.78, and .S&P’s ,5(X)-stock 
composite index rose ,4t to 
109.33.

In the over-the-counter 
market, the NASDAt) com­
posite index picked up .53 to 
1.50 .56.

American banks 
unider cloudy skies

T h e  I x ) s  A n g e l e s  T i m e s

LOS ANGELES — American banks are laying 
claim to deposits in other U S, banks. Iran’s central 
bank is suing American banks. American banks are 
suing the Iranians and the U.S. government. An 
Iranian bank is suing a French bank. And European, 
Canadian and Japanese banks arc unleashing a 
torrent of stinging complaints against U.S. banks.

This is the aftermath of President Carter’s freeze 
on Iranian assets, a move to head off massive 
withdrawals from U.S. banks ordered by the Iranian 
government.

The Nov. 14 freeze has rattled the typically 
decorous international banking community, trans­
formed normally demure and discreet foreign bank­
ers into angry critics, and sent mammoth financial 
institutions scrambling to protect themselves as 
agreements on billions of dollars in loans to Iran 
bc'come unraveli'd.

" I t ’ ll make the law firms rich. That’s the ramifica­
tion," declared Harry Keefe, chairman of Keefe 
Bruyette & Woods, a "New York securities firm that 
sppctallzps in banking.

But the freeze also seems likely to have other 
long term repercussions. Already, the U.S. response 
to Iran’s declaration that it would withdraw funds 
from American banks has reverberated throughout 
the legal, economic and political system.

.Some foreign banks can’t collect on their own 
loans to Iran — not because Iran is refusing 
payment, but because it can’t get at its money 
deposited with U.S. banks. »

Non-U.S, banks have been alarmt'd at the speed of 
big U.S. banks in declaring Iranian loans in default. 
As participants in bank syndicates lending to Iran, 
foreign institutions are bc'ing polled about whether to 
declare even more loans in default. European, Japa­
nese and Canadian banks consistently have resisted 

not only because they contend Iran wants to pay, 
but because they’ re fearful of being dragged into a 
conflict that will rupture their own future rela- 
lionships with Iran.

s w  \ST(PMil Tr\.is ( \l*l Cjltl*. 
IJtM) Sl«iu)ih(<'r (tisss oprnirsg fuil> (̂•’4d> 
t«i Jj8) hi);fs«T l'« ’H st.)in:htt'r hull'^ <8) ( fio 
hiKh»T F»*»‘d«*r >trrrv jnd btilK .M8i .*00 lb\ 
s<» gds I») Ji8i1(*ss»T Oih»T w*'igbl> n»)l 
lAtablisht'd K«*«‘dor hfifrrs «8) lbs and 
MkHIp '' - <«* -1 i«' ÌDSft»*r. instanvos ! 00 Iosmt 
(han Updru’sdas s b» sl item, «»\pr (00 lbs 

8u))(>l\ about 10 p«'r»'( ii! slauaHlrr 
I.OWS siiih t^lk »-arts sjl»'** im-dium frame 
No t and 2 M8i <50 )hs Fei-der steers and 
hulls and medium frame N o i 350 .S<m> lb 
f(*eder hi'ifers

Slauahler h >hs u(ili(s '2.1 I7im)'*<(8)
iTiKer 1 2 \2 Mi *0 J5 

-Nlauahter bulls fi'ss sietd »irade I 2 137.6 
1150 lbs 61 181 72 181 

Kei'der sIimts-r
Mt'dium frani»’ N'<» 1. 3o  336 lbs 104*00 

115 00 . 350 100 lbs D( 05 99 .SO <00 <76 
lbs HO ;*o 89 :>o

Small frame N<* 1 350 li8* tbs 8« .so
9:> 18). U8) <75 lbs 77 50 85» 60 

Metlium fr.inu**No 2 300 M8» lbs h< 50 
•».1 (8) (00 500 lbs . 77 25 88 .'»O 

Ke»*der h»’if»Ts &
M»’dium frani»’ \»t 1 .88) <oo lbs 7hO0 

79 ;>«. <(10 60(1 lbs ^  00-79 l«<. ' *<M) M8) lbs 
72 00 7 7 00

.Sniall frame N » I 350 450 tbs 74 60
77 50
* Medium frame Nt» 2 .175 <7S tbs 71 .SO
78 00

Hogs 6(8) Harrnsss and (fills mostl> 50 
higher Sows t 00 J 00 hiaher

Harnisss and KUt'* I S 1 2. 210 330 lbs 
II 50 <2 tm, I S J 3, j;i0 270 lbs 10 60 11 60 

.Vms I S I 2. 270 3.S0lbs TI 00 14 00, inea' 
siitnai head 36 0(»

I'S 1 3 (00 .SOO lbs 31 00

, k\N.s.\S(IT> Mo (\ F ) guiitations 
' Moodas ( ’aule >00 Bulk of rei eipts tt* 

be held oxer i»»r auoliun laier in (h* xxivk 
Ho)¿̂  2 OUO Harrows and gills 26 to most 

lx .SO hi){h.T, 12 JOOJiO lb loTs tloo. 
’ 10 260 lb 10 00 <0 60 I 3 360 260 lb 39 00 
J9 60. f» w 360 270 lb 38 60 38 76 . 2 3 270 280 
lb 37 50 38 00 few 280 298 lb 36 SO. few 
390 XM  lb 31 60 36 60, -UO .4601b 33 00 33 60 
S»tws wt'ighls under .»00 lb I 50 I 75 higher 
Offerings oxer .SOO lb 2 50 3 00 higher 13 
m  .SOQ lb 32 Ifa X\ flfrU  ¿0.

Sheep 76 S laughler lambs stradx . 
slaughter ewes searce Slaughter lambs 
few Ihoiee and prime H6 HO to with NT* I 
pi'lts 67 00, wo»l»si K5 106 lb 64 00' 

Kstimaled n*e»’ipls for Tuesdax (-aKle 
1.300. hogs 2.000 shis'p U »

DKS MOINFN Iowa < IF )  -- (entrai I'S
1 ariol bts'f r»-port (in< tud»'s major produe 
(iixn art'as *>f Midwest and Texas and Okla 
h»)ma panhandles) as of 11 IS

Compared with Frid|> s i 30 report 
I’htxier 4 sieer bit'f steadx. mostlx I 00 
higher. cxHiple l»»ads choue 3 76 high«>r 
packer to packer Heifer bt'of sioad.x. 
mostlx I 00 highxT Karl,x demand modrr 
ale but trading slow in face of limiti'd 
offerings and oullixh packers Supjplies 
light moderate Sales reporliTl on 21 loads 
of sieer and heifer btrf 

Toads
-iSiiTf b»*«’f 10 leads (ft»b Omaha basis),

2 Choice 3. aoo 900 lbs . 106 00 packer pack 
rr. 7S higher. «  choice 4 OOP 900 lbs 94 26. 
m»»slt> 96 26. xiradx mostlx I 00 highi r

-“ Heifer beef. II loaas (fob Omaha 
basis), 6 choice 3. 600 700 lbs 104 26. 
lixad 160 26, sieadx m»xstl> I 00 higher 

— Frimai b»Tf cuts. 3 l»»ads (fiib Omaha 
basis), ehoiee 3. 2 fores. 130̂ 210 lbs 96 00 
chain store acciHKxl. 1 full plates 68 76

Ups & downs
NKVA YOKK (A F ) Th»' following lisl 

shows iht’ N«’w York Sltnk Kxchange 
vtmkx .»nd warrant^ Ihal haxe gone up 
th«- niost and down (he most bast'd on 
p«'r» »’nt of (hange n-gardh'ss »»f vtilume 
for Moiidax

So M'iurili»'s trading below $2 afe In»!- 
uded Set and percentage changos ari' th»- 
diffi n n« •• betwe«'n the pres lous closing 
urur and todax'' t pm  pnce 

l PS
I ast Chg Fn  

40 4 ('•. Ip  17 6
Al's 4 8 l ’p 172

mi 4 it I p 16 I

N am»'
1 (Juanes s
2 \xnel Ipf
.1 HHterInt pf 
i Carling g 
6 Rapid Amer
6 Op»‘lika
7 Hi>n/un Cp
8 KapAm 3pfB
9 (iC \ Corp

10 Sla Rite II
11. M( Vfnran» »il
12 Ni'whall I-d
13 Itek Corp.
11 Jiivers Imi 
I.VikitrKes pf A 
m Kri'i'prtMins
17 \»'tnal.if pf
18 Anixler Bro
19 Kngi'IhMin 
JO .Arr*)w KI»t I
21 Karah Mfg
2J iVlUes 1 7.Spf
33 T»*xas Inll
34 (iCA Corp wi
25 DwensCng

I
Name I

1 M ini pf
2 FSlnd 4 32pf
3 A(\'iit Mtg
I M.IXSJV1

Nal Stand 
«  TM Corp wt 
7 Arien Rilx 
«CwKH.IHpf
9 CnFw 7 6«pÎ
10 Jameswax
11 MaiiVinai
12 (iMRFrop
13 Texfì Ind
14 Culeco Ind
15 CmwKd w(,-\
16 Dugl.t 7 20pf
17 A’arterWali 
IH DukeF pfK 
19 Fatrii k F«‘tl 
'20 Van* In»
31 I.ibiTixCp'
22 Mous Fabric
23 KLM Airi
24 StanlexWk
26 AmShipb

2'? l'p
l'p

F«l
Off 10.6

I % -  % Off 
6% —» %' Off 

61 % — 3 % Off 
7 '  -  % Off 

72 -  3%, Off
23% -  1', Off 
11% -  % Off 
1 9 — 1 Off 
4% -  Off

39 — 2 Off
S8% — 2 Off
11% — % Off

Cotton—
1,( RBOCK Tr\4. — Mundà),*

base price ctHloo Quotation for strict low 
middling 1 116 inchox 4x M 4» cents per 

' pound
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European governments and financial institutions 
resent the notion, adopted by the Treasury Depart­
ment, that sq\ s the Unitt’d States can legally block 
the movement of assets that are in accounts of 
foreign branches and subsidiaries of American 
banks. The move is considered a violation of national 
M>vereignly.‘

.Smaller U..S. regional banks that participated 
in the Iranian loans don’t have much in the way 
of Iranian deposits. They can’t offset the loans, 
as can the larger New York banks, and some say 
the money-center giants are hemming and haw 
fng on the point of splitting their deposits with 
them

The conviction is widespread that other oil- 
producing nations in the Middle East are un­
nerved by the asset freeze and what it could 
mean some day for their own dollar deposits in 
American bank accounts. Those nations are Expect­
ed to diversify even further out of the dollar and out 
of U .S. banks, exerting more downward pressure on 
the dollar That would b»‘ translated to the American 
public in the form of higher interest rates as steps 
are taken to prop up the currency.

.Some foreign bankers foresee the crisis lead­
ing to creation of a non-U.S. daring center for 
international dollar transactions, depriving the 
Feeral Reserve Board of its window on what's 
happening in the important Eurodollar market.

Economists generally are not willing to con- 
e*‘d»’ that the Iranian threat to withdraw funds 
from the United States posed a real economic 
emergency. And some international law experts 
have questioned whether the stated reason for 
the funds blockade — the.prot»’ction of American 
claim s aijainst Iran — was a su ffic ient kegal 
basis for invoking the extraordinary International 
Emergency Economic Powers Act.

"This is just an awful confust’d mess that we’ve got 
lo sort (tut in a logical manner,”  said Paul Smith, 
executive vice president of Security Pacific National 
Bank in lx)s Ahgclcs. “ Every step you take, you’re 
steppiog on shifting s-ands. Take a few steps, and 
you’re sliding all over the place”

Sccurfty Pacific has particular concern with 
w hat's happening on the Iranian front. With bc’tween 
$.5(1 million and $75 million less in Iranian deposits 
than it has in outstanding loans to that nation. 
Security pacific is reputed to have the highest net 
exposure of any American bank. The bank has sued 
the Iranian government and other entities in Los 
Angc'les F-ederal couit, charging them with default 
on $69.9 million in loans and credits.

The current strain in international banking rela­
tionships had its origin with an announcement in 
Iran that funds would be transferred out of the 
UniU’d States and into European banks. The U.S. 
learned of the announcement Nov. 14 at 5 a.m. 
(E.ST). Within 45 minutes, the order declaring a 
freeze was prepared, and at 8 a m.. President Carter 
signed it The freeze covered property of the Iranian 
government, that nation’s central bank, and “ con­
trolled entities.”  The Treasury said the freeze co­
vered $8 billion in Iranian as.sets held both in the U.S. 
and in foreign offices of U.S. banks. ,

New X’ork banks wasted no time in exercising a 
right to “ offset”  — paying off Iranian loans with 
funds that nation held on deposit. Considering that 
Iran had not yet missed a loan payment, analysts 
have wondered how the banks could have legally 
taken such unusual action.

The legal basis, one big bank'said, was a sectt6n of 
the New York state debtor and creditor law provid­
ing for the ‘right of setoff against unmatured debts”  
in the event a receiver is appointed for a depositor’s 
property. The U.S. government was interpreted to be 
a receiver for Iranian funds. “ We’ re not going to tell 
you that’s going to be our principal defense,”  said 
one bank official. “ But the basis for offset was 
that.”

Within a day of the president’s freeze. Citibank, 
Chase Manhattan, Bankers Trust, and Morgan Guar­
anty Trust offset Iranian loans and deposits. Other 
banks may have done the same without announce­
ment.
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