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Bankers say credit union growth unfair

By BOB BURTON

Is the Webb Credit Union getting too
big for its britches? Is it taking ad-
vantage of federal protection to
compete unfairly for the Big Spring
interest dollar? Local banks and
savings institutions say ‘‘yes’’.

Webb Credit Union, until the an-
nouncement that Webb AFB would be
closed, served only base personnel
and their dependents. But now, the
WCU has won an expansion of its
charter and can now serve all
residents of the community. It has
cleared land for a larger, off-base
building soon to be constructed.

A spokesman for the American
Bankers Association complained,
“Credit Unions have become big
business’’ in the April 11 Newsweek.

Locally that fact is becoming more
and more in evidence as the
established financial institutions, the
four major banks and the two savings
and loan associations, react to the
news that Webb Credit Union (WCU)
is moving into the commercial
market.

Cries of ‘‘unfair’’ and ‘‘non-
competitive” have rent the air since
the WCU, one of nine throughout the
city, announced that it would step out
of the magic ring of Webb AFB and
begin to offer its considerable ser-
vices to city and county residents.

THE HUE and cry is conducted
among the so-called ‘thrift in-
stitutions’’, all of which are under
varying degrees of federal control.
According to WCU general manager
Wade Choate, credit unions may be
defined as ‘‘a cooperative savings and

loan corporation”. They were set up
by Congress to handle residential
mortgages and to service the civilian
and military personnel in this case
attached to Webb AFB. According to
Choate, the conversion from military
to community is nothing new. It has

happened, he says, plenty of other
times across the country.

John Currie, president of the State
National Bank, disagrees. ‘‘In each of
those other cases,”’ he said, ‘‘there
was a special reason to convert. None
of the prior conversions are directly
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ONE DEAD, THREE HIRT — This sports car, driven by
Gary Van McGee, 27 of Lamesa, ran underneath a truck

L

trailer at 12:50 a.m. Saturday at the intersection of the

Lamesan killed in crash

By MARJ CARPENTER

One man was killed instantly at
12:50 a.m. Saturday and three others
seriously injured in a collision at the
intersection of US 87 and the north
service road of IS 20.

Dead is Gary Van McGee, 27 of
Lamesa, driver of a car headed south
on US 87 into Big Spring when it
collided with the truck-trailer driven
by Robert L. Wolfe of Alamogordo,

N.M.

The sports car driven by McGee
collided with the trailer portion of the
truck as it was headed west on the
service road. The car hit with such
force that it ran up under the trailer,
and turned it at a right angle.

The sports car was wedged un-
derneath the trailer and it took efforts
of city police, state troopers and two
wrecking companies along with two

Herald sponsoring
trip to Londo

The Big Spring Herald will join with
three other West Texas newspapers in
sponsoring a nine-day trip to London
in October, Publisher J. Tom Graham
announced today.

Tour hosts from Big Spring will be
Harold Canning, who has been the
Herald's business manager for more
than three decades, and his wife,
Doris.

The Cannings and others from Big
Spring will join a group of West
Texans from cities like Abilene, San
Angelo and Wichita Falls.

“The Herald is delighted to be able
to offer this tour to its readers,”
Graham said, “and we are par-
ticularly happy that Harold and Doris
have agreed to be Big Spring hosts.”’

Canning, a native of Newfoundland,
served in London during World War
II, and his familiarity with the city
should be an asset to the trip, Graham
noted. Mrs. Canning works for Big
Spring public schools and is secretary
to interim Supt. Lynn Hise.

The tour, arranged in cooperation
with Skipper Travel Service in Big
Spring, is also hosted by three other
newspapers: The Abilene Reporter-
News, the San Angelo Standard-
Times, and the Wichita Falls Record-
News.

The dates will be Oct. 11 through 19.

-

HAROLD CANNING DORIS CANNING

The cost will be $659 and will include
round trip air fare from Dallas-Fort
Worth to London, a hotel room in the
Penta, London International or
Cunard Hotel (double occupancy),
continental breakfast each morning,
and one day of organized sightseeing.

This tour will feature much free
time for going to the great London
theater or looking at the countryside
or whatever each person likes to do,
said Graham.

Details of the tour will be available
in a couple of weeks.

Graham said that anyone interested
in going with the Cannings and other
West Texans should contact the
Herald (phone 263-7331) or Skipper
Travel.

Memorial Day rites
to honor war dead

The All-Veterans Council will
conduct Memorial Day services at the
Soldiers’ monument on the east side
of the courthouse at 9 a.m., Monday.

C.B. (Buck) O’'Neal will chair the
event, assisted by Mrs. Margaret
Barnett and Mrs. Gladys Miller. All
city and county officials and Webb
AFB personnel and their families are
getting special invitations to be

t.

presen
Participating will be T.A. Trevino,
representing American Legion Post
355; M.H. Spivey of the Christensen-
Tucker VFW Post 2013; L.R. Mundt of
the World War 1 Barracks
tion; and Adelino (Rocky)'
Vieira of the Disabled American
Veterans Chapter 47.
Also taking part will be Mrs. Dene

mpnd,npmm the Volunteer
ers of the local VA Hospital; and
Mrs. Truett Thomas, representing the

Gold Star Mothers and Fathers.

Lt. Bobby Hines and the Webb AFB
color guard will participate while
Chaplain George A. Dreher will offer
the invocation.

Principal speaker will be Capt.
George M. Eastman of Webb AFB.

Local Boy and Girl Scouts will form
a wedge at the monument. The Boy

- Scouts will raise the flag with the help

of Vieira on the newly erected
flagpole. Scott Shortes. a ninth
grader, will be the bugler. Mr. and
Mrs. A.W. Moody will place a wreath
at the monument on behalf of the Gold
Star Mothers and Fathers. Mrs. Katie
Spivey, assisted by Mundt, will place
a wreath at the monument for all
veteran organizations.

The benediction will be offered by

the Rev. William H. (Bill) Smythe,
pastor of the First Christian Church.
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north service road on IS 20 and US 87. McGee was killed
and three passengers seriously injured.

teams of Alert Ambulance attendants-
to extract the four men.

The three injured include Paul
Delagdo Initague, 21 of Lamesa,
whose parents lived in Guam. He was
in criticial condition early Saturday
and listed in guarded condition
Saturday night at Malone-Hogan
Hospital. He was suffering from head
and chest injuries.

The two men in the back seat are
from Big Spring and both reside at
506B Bell. Rudy Ramirez, 22, and
Adam M. Regalado, 33, were both in
Malone-Hogan Hospital with cuts and
bruises, possible internal injuries and
leg injuries. They were listed in
serious condition.

McGee, who was a student at
Midland College, had talked to his
parents, the Floyd McGees, in
Lamesa about 20 minutes earlier on a
Citizens Band radio telling them that
he would be home soon.

Since the car was headed into Big
Spring, investigating officers sur-
mised he might have been bringing
the two Big Spring men home before
heading back toward Lamesa.

The investigating police officer is
Jerry Edwards, who was assisted by
numerous law officers.

McGee was one of 91 persons in the
nation who have been killed in traffic
accidents during the Memorial Day
weekend as of 6 p.m. Saturday.

The traffic fatality count began at 6
p.m. Friday and ends at midnight
Monday.

Justice of the Peace Bobby West
ruled McGee dead at the scene.

Services for McGee are pending at
Branon Funeral Home in Lamesa.

Survivors include his parents, a
sister, Tinna Gay McGee of Lubbock
and a brother, Darwin Thomas of
Hawaii.

comparable here.

“l1 HELPED set up most of the
credit unions in Big Spring,” he
continued, ‘“‘and so long as they stayed
within the purposes for which they
were designed, I had no problems. But
the Webb Credit Union has taken
advantage of things available to them.
They have usurped the intent behind
their creation.”

Charles Beil, president of First
Federal Savings and Loan, agrees. ‘I
see it as being identical to opening the
commissary and base exchange to
public use.

“We don't mind competing with
them, but they're not playing the
ballgame by our rules, even though
they’re playing our game in our
ballpark.”

How so? Well, the idea of a credit
union is that there is no profit. Yes, a
non-profit organization. It is designed
to return whatever its investments
have made to its stockholders

(See Webb Credit, p. 2A, col. 1)

Supperclub fire kills 40

SOUTHGATE, Ky. (AP) — A raging
fire at a night club killed at least 40
persons Saturday night, a fire official
said. He blamed many of the
casualties on panic.

Southgate Fire Chief Dick
Riesenberg, who gave the death toll,
said more persons were trapped in-
side the building in this Kentucky
community across the Ohio River
from Cincinnati.

Screams could be heard from
people trapped inside the twostory
Beverly Hills Supper Club, one of the
largest night clubs in the Midwest.

The fire chief said the blaze was out
of control.

Singer John Davidson, a frequent
guest host on television’s ‘‘Tonight”
show, was about to go on stage when
the fire broke out. He was reported
safe.

One witness counted 15 bodies at the
south door of the building where a
priest was giving the last rites.

“Everything was under control
until the smoke broke out,’’ said Ernie
Doctor, 50, of Columbus, Ohio. His
wife, Rose, said people began
screaming and running for the doors
when they spotted the flames.

The fire burned through the Empire
Room, where Davidson was to ap-
pear. Flames also blazed through
adjoining dining rooms.

One patron said a busboy broke up
the act of comedians Teter &
McDonald and told people there was
“‘a small fire in the kitchen’’ and for
everyone to move out quickly.

Black smoke poured in as the doors
were opened and the panic began,
witnesses said.

Bartender Gil

Sunset bill
passes near

Broadbeck said,

adjournment

AUSTIN, Tex. (AP) — A ‘‘sunset
bill,” putting 175 state agencies under
a death threat between now and 1989,
was on its way to Gov. Dolph Briscoe’s
desk Saturday.

Meanwhile, a House-Senate con-
ference committee on school finance
remained in stalemate. Senators
continued to resist House demands for
the state to absorb a greater share of
the Foundation School Program and
limit local taxes.

With just Sunday and Monday left in
the lawmaking session, legislators
sent Briscoe a laundry list of bills.

After finally approving 57 bills and
killing at least nine measures, the
Senate quit until Monday, after the
start of an apparent filibuster.

Sen. Jack Ogg, D-Houston, had
made it widely known he planned to
talk the House-approved presidential
primaries bill to death if it was laid
out. The bill came up shortly before 6
p.m., but before Ogg had talked more
than a few minutes, a motion to ad-
journ carried.

Hearts 'n flowers

llliteracy ‘in’

We may be approaching a time
when the written word as we know it
ceases to be.

There are young people today who
have been exposed to it for 17 years,
yet cannot comprehend it. It baffles
them, therefore they leave it alone.
They have no appetite for the
challenge.

Teachers try to impress upon the
students the value of the printed text,
the romance associated with it, even
though people as a whole are being

uired to read less and less, the
iction of television having reached
the state it has.

All too many high school graduates,
and more than a few who have danced
to the chants the college professors
have called for them, have managed
to avoid learning the language.

There is no doubt but that television
has contributed to illiteracy in this
country. People, for the most part, are

readers and prefer to harvest

their information electronically.
If William Shakespeare were trying

with Tommy Hart

to sell his flowers of rheotoric in this
enlightened age, he'd probably first
have to agree to be a pitchman for
some granulated soap.

Teachers tell me that many of their
students would rather be elsewhere
than in class. That may be a stinging
indictment against our educational
process. When they have no desire to
master the art of reading and writing,
their instructors find it is a
monumental task to teach them.

Perhaps we are putting too much
value on the stone and masonry that
goes into the creation of a school and
not enough in the advantages of
becoming literate. Maybe similar
classes, where teachers can lend
more attention to the individual,
provide the answer.

Why stack a class with 40 to 50
students when half of them are never
called upon to answer a question or
engage in a serious discussion, and
don’t respond when they are?

(See Hearts, p. 8B, col. 1)

“Suddenly the smoke hit and people
began jumping over the bar. It was so
thick, I couldn’t get a breath a foot
above the floor.”

The fire broke out about9 p.m.

xv!"‘ .

Reporters at the scene had to leave
their cars and run nearly three miles
because of massive traffic snarls as
hundreds of firefighters and am-
bulances poured into the area.
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(AP WIREPHOTO)

BEVERLY HILLS FIRE — Rescue workers remove some of the more than
40 known dead while the huge Beverly Hills Supper Club burns in the rear.
Firemen said many more were trapped inside as the club, about eight miles
south of Cincinatti continued to burn out of control.

Focalpoint

Action/reaction: House values

Q. Under the Homeowners Assistance Program, who actually deter-
mines property values? Does the applicant have a right to appeal an

appraisal?

Horsemen Club.

Association.

Comanche Trail Golf Course.

driving champion, Jackie Stewart.

and Stephanie Renshaw. See sec. E.

11A.
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ClassMied ads ........2, 6D
Comles .........coonnnnn 6B
Digest ...........connnn 2A

Outside: Hot

A. According to the Navy Times, actual evaluations are made by real
estate appraisers on the Army Corps of Engineers staff or under contract
to it. Their decisions are based on the sales of homes before and after the
base closure announcement. If an applicant should disagree on the ap-
praised value of his home, he may appeal by giving the District Engineer
a written statement of objection. The District Engineer will review the
case and, if possible, grant the appeal. If not, he will forward the appeal
to the Chief of Engineers. The final decision is that of the Assistant
Secretary of the Army for Installations and Logistics.

Calendar: Memorial services

SUNDAY
Tennis tournament continues today at Figure Seven Tennis Center.
Memorial Day overnight trail ride begins, 1 p.m. from the Buford Hull
home, Snyder Highway. It is sponsored by the Howard County Youth

City Golf Championship continues with shotgun start at 9 a.m. and 2
p.m., Webb AFB Golf Course sponsored by the Big Spring Golf

MONDAY
Final round of the City Golf Championship, shotgun start, 1 p.m.,

All-Veterans Council to conduct Memorial Day services at the Soldier’s
Monument, east side of county courthouse, 9a.m.

TV's best: Sports glore

For the sports fan, the Texas Rangers play the Milwaukee Brewers at
12:45 p.m. on channel two and the third game of the National Basketball
finals is at 2:30 p.m. on channel 7. At 8 p.m. onchannel 4, 13 and 8 there is
complete coverage of the Indianapolis 500 with commentary from world

Inside: Buying power down

THE YEARLY Bride and Groom Section spotlights Hayes Stripling III

EVEN with help from the news tax cut, many Americans face a sub-
stantial loss of purchasing power this year because of inflation. See p. 7B.
PARENTS of a nine-year-old girl who spent most of her life locked in a
closet get heavy prison sentences, and 20-pound girl is doing fine. See p.

High on Saturday was 98 with tem-
perature expected in the upper 90s
again today. Low tonight expected in
the upper 60s and high on Monday in the
mid 9%0s. Winds from the southwest
today at 5-10 miles per hour. Continued
clear and hot,
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“CHARLIES ANGELS" GAINS ANOTHER
ANGEL — TV’s hit series, ‘‘Charlie’s Angels”
gained another angel Friday with the signing of
Actress Cheryl Ladd, 25. Miss Ladd will play the
role of Kris Monroe, younger sister of Jill
Munroe, played by Farrah Fawcett-Majors; who
announced she would quit the series and not
appear for its second season. Miss Ladd is
married to actor David Ladd, son of the late Alan
Ladd.

Trudeaus call it quits

NEW YORK (AP) — Margaret Trudeau says she
left her husband, Canadian Prime Minister Pierre
Elliott Trudeau, because ‘‘he is so involved running
the country that he cannot be the husband I thought
he’d be when we were first courting.”’

“I'm not unhappy,” she said Friday night before
leaving for Mount Kisco where she will spend the
weekend with Princess Yasmin Khan and other
friends. The Princess is the daughter of the late Aly
Khan and actress Rita Hayworth.

“It's always possible that we will never get a
divorce because, in our own way, we still love each
other,”” she said in an interview published Saturday
in the New York Post and the Toronto Star.

Mrs. Trudeau said she will spend the month of
August at a lake near Ottawa with her estranged
husband and their three sons.

Hello, Skipper

SCOTTSBORO, Ala. (AP) — Alan Hale, the
“Skipper’’ of television's “‘Gilligan’s Island,” says
the long-running series has made him a familiar
figure around the world.

““As | was making a trip around the world two or
three years ago, we stopped in Beirut, Lebanon. No
one said I could not go ashore and when someone
put a ladder next to the plane I stepped out,” he
said.

‘I saw soldiers all around, but gave it no thought.

Moluccans still hold 60 hostages

Dutch children may have meningitis

ASSEN, The Netherlands
(AP) — Dutch officials
waged a war of nerves
Saturday with Asian ex-
tremists holding some 60
hostages in a train and a
nearby school. Doctors said
some schoolchildren
released earlier by the
terrorists may have
meningitis.

Police and troops
surrounding the two
locations threatened to at-
tack if the terrorists harmed
any of the hostages still held
after nearly a week, Justice

Police beat

Ministry official Toos Faber
said.

Despite the warnings, the
South Moluccans who seized
the train and school last
Monday showed no sign of
relenting in demands for the
release of comrades jailed
for terrorism and a plane to
fly them all out of the
country.

They also want the Dutch
to pressure Indonesia into
granting independence for
their Pacific island
homeland, which was once a
Dutch colony.

Three arrested
after hit-and-run

Three persons were taken
into custody by city police
Friday night for failing to
stop and render aid after a
vehicle struck a motorcycle
driven by Jose Manuel
Jimenez.

Jimenez was taken to
Malone-Hogan Hospital by
private car for a possible
broken leg. The three people
in the other vehicle were
arrested an hour later by
city police.

At 7:28 p.m. Harlen
Eugene Swafford dived in
the swimming pool at the
Mayo Ranch Motel showing
his children how to swim.
The police report said that he
went to the bottom and didn’t
come up. His wife and
children got him out of the
pool and she administered
artificial respiration. He was
hospitalized at Malone-
Hogan and reported to be in
good condition.

Bella Moore, 1212 Nelson,
reported a burglary at that
residence. Items missing
included a black and white
television set, assorted items
of clothing and jewelry and
12 books of Gold Bond
stamps.

A man with a vehicle
parked at Betty Lou's bar
reported somebody shot at
his car and dented the
doorway. One little boy's
grandfather reported that a
kid in the next block struck
his grandson in the head with
arock.

Dorothy  Gatch, 106
Lockhart, signed an assault
complaint after she said

"

come ashore.

When I started down the ladder, a young soldier

turned and barked out orders not to come down.
“Then his expression changed and a big smile

came across his face as he said, ‘Skipper, don’t

several men held her and hit
her at the Texas Lounge
Friday afternoon.

Two different cars parked
in the 3200 block of Auburn
were struck by rocks Friday

night with windows broken
on both vehicles.

Minor accidents included
one in the 1200 block of Gregg
at 4:24 p.m. Friday when a
vehicle driven by Joseph F.
Dunn, Sterling City Rt. was

in a collision with a vehicle ’

driven by Shann G.
Garrison, 613 Highland.

At 9:16 p.m. Friday, on N.
Gregg and NW 11th, two
vehicles collided. They were
driven by Howard Adams,
1000 NW 3rd and Jessie Hars,
310 W. 7th.

Mary Reidy

retiring

Mary T. Reidy, who has
completed 26 years of ser-
vice with Texaco, has
elected to take early
retirement from the
Producing Department-
Central U.S., Midland
Division, of Texaco Inc. at
Midland, effective June 1, it
was announced by J.C.
Josefy, Midland , district
superintendent.

Miss Reidy is a native of
Big Spring and attended high
school here. She joined the
Seaboard Oil Company at
Midland in 1951 as a
production clerk and trans-
ferred to Texaco service
when Seaboard Oil Company
merged with Texaco Inc. in
1968.

Subsequently, she served
as clerk-stenographer in the
Midland office. She became
senior stenographer in
Texaco's Midland district.

She is a member of St.
Ann’'s Catholic Church,
Midland. Miss Reidy will
continue to reside in Midland
after retirement.

Dr. Gotliebe Nellick, chief
hospital, said examinations Hague

last Friday showed 17 or 18

membrane around the brain the
and spine.

He said further tests were
pediatrician at a local being conducted at The
to confirm
of the 105 children released diagnosis.

Nellick said the children,
with sympthoms of set free after about half
meningitis, a sometimes contracted a stomach bug,
fatal inflammation of the may h:yehfome down with
1ghly

disease because of poor

hygiene during their cap-
tivity. He did not rule out the
possibility the disease might
spread to other hostages or
their captors.

‘““We are not aware this is
the case, but considering the
hygienic conditions, the risk
is the same,” he said. ‘“The
severity of the illness as we

(AP WIREPHOTO)

THEY REMEMBER — Four people stand near a row of grave markers in Arlington
National Cemetery near Washington Saturday with the Capitol brought into the scene
through the use of a telephoto lens. An American flag has been placed at each grave in

observance of Memorial Day.

Rebels still resisting
after bloody uprising

JOHANNESBURG, South the burned bodies of the six
Africa (AP) — Angola's officials had been found in a
Marxist gowernment said suburb of Luanda,
Saturday some rebels were Angolan capital.
Among those named by
uprising that took the lives of both Neto and the ANOP
at least six government report as dead were Finance
Minister Saydi Mingas and

still resisting after a bloody

leaders.

Webb Credit union draws fire

(Continued from Page 1)

(everyone with an account) on a
regular basis. In return for this and
for servicing (in the original credit
union plans) a limited community, the
state and federal government
rewarded the credit union with less
federal control.

APPARENTLY, they have to pay
no federal income tax. They are not
bound by the same reserve
requirements banks are bound by.
They can, because less of their capital
is tied up in federally-required, non-
productive areas, offer better interest
rates. They are exempt from state
sales tax. They have a rent-free
branch at the Post Office

Currie, and most others, believe this
is unfair because the federal govefn-
ment is allowing the credit union this
freedom of the marketplace and at the
same time allowing it the freedom
from taxes reserved to the institutions
serving a limited community.

“We are used as instruments of
monetary policy by the federal
reserve system,” Currie notes. ‘“We
are required to keep a $2 million
deposit in Ft. Worth that bears us no
interest. It is discriminatory to allow
the credit unions to bypass this.”

What else do the credit unions offer?
According to Choate, they offer ‘‘draft
orders” which function exactly like
checks, except that the account they
work for is, at the same time, paying
interest to the client.

THEY CAN NOW, under federal
law, handle real estate mortgage
loans, which formerly were the ex-
clusive property of the other thrift
institutions.

But this is all infighting. The banks,
the savings and loans, and the credit
unions fighting over their share of the
Big Spring pie. How will the credit
union moving into the commercial
marketplace affect the town?

According to Currie, the word is
adversely. ‘““Banks have incentive to
buy tax-free bonds supporting the
city, the county, and the state. That
incentive comes from the fact we have
to pay income tax on our funds. The
credit unions have no such incentives.

“If there is a major shift in assets
toward the credit unions, then the
am will have to make up the lost

We buy water, sewer, revenue,

junior college, school, and general
bonds. These would become

the burden of the taxpayer. .
According to Currie, State National

L}
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alone paid $2 million in equivalent
income tax since 1971.

Jim Gray, assistant manager of the
Webb Credit Union, sees it differently.
“‘Under the federal law,’’ he said, ‘‘we
are not permitted to buy those bonds.
Look at it this way. Those thrift in-
stitutions earn money for a small
group of stockholders who are
witholding income and thus must pay
taxes on it. We pay dividends to
everyone in the credit union and our
stockholders pay taxes on that.”

J.D. NELSON, praiden?of Security
State Bank, agrees with Currie that
the credit union move is unfair. Of the
impact on the local businesses, he
said, ‘I'd like to think there would be
little or no effect, but there will be
increased competition. They can pay
higher interest on savings and can
make 15 to 30 year loans.

“We will have to live with it but we
won't have to like it.”

Where is the culprit responsible for
freeing this competitive monster
among the county ‘‘thrift in-
stitutions’’?

“It’s the federal government,”’ says
Bill Read, president of Coahoma State
Bank. “I don’t object to what the
Credit Union is doing, but the federal
laws which permitted it are unfair.”

Read cites, along with the other
presidents, the freedom of the credit
union from federal regulations as the
chief reason they will pose such a
threat.

“I don’t mind them doing business,’’
he elaborates, “but it amounts to
discrimination. We pay dividends too,
but we have to pay taxes on that
money before we can return it.

“It’s the same as if your neighbor
down the street didn’t have to pay any
income taxes. Do you think that's
fair?”’

Read says it will hurt the Big Spring
institutions more than the Coahoma
State Bnk, but he declined to say how
much income tax his bank paid last
year. “We ran $10 million through Big
Spring banks last year,”” he summed
up, “‘and that was with the Coahoma
State Bank considered an out-of-town
bank. If the Big Spring merchants
started accepting Coahoma checks
like Big Spring checks, there would be
even more.”’

JIMMY TAYLOR of First National
Bank declined any comment and Ray
Don Williams of Big Spring Savings &
Loan was unavailable for comment.

So where is the inequity? The credit
union, under federal regulations
which have been around since the

1930s, is entitled to more freedom than
are state and federally chartered
banks and savings and loans.

The banks and savings and loans, on
the other hand, have been operating
for years under a protected system,
without real competition, wherein
newcomers must first prove there is a
“need” for their services, or excess
business in the community.

““The idea of a limited marketplace
is based on historical evidence,’’ said
Currie. “‘Banks fail. During the
depression, and during the 50s. Our
deposits dropped from $15 to $7
million during the drought in the 50s.”’

“If it was a new institution,” said
Beil, “we would have had an op-
portunity for our say in court. As it is,
with a stroke of a Washington pen they
were made public with the fourth
largest assets in the county."”

“THE ONLY avenue of action is
political,” he continued, ‘“so we’ll
have to influence our legislative
representatives to bring about some
kind of parity.”

Currie, in explaining how the credit
union will affect the city, cited their
charter changes.

“They absorbed Roswell, Laredo,
and Mineral Wells credit unions when
those bases closed. Now that Webb
has gone, they have expressed no
intention of passing their accounts
on."”

“It's just averages for us. The
larger city banks aren’t as seriously
hurt, in fact, some of them are helping
process these credit unions. But for us
it’s like the man with one foot in a
bucket of ice water and one in a
bucket of boiling water — on the
average he’s in pretty good shape.”

The Credit Union, however, sees its
absorption of the out-of-town accounts
as good for the community. They point
out that those funds are earning for all
stockholders.

They insist that 70 per cent of their
business is out-of-county, and that
percentage will increase when Webb
employes leave and hopefully keep
their credit union accounts here.

The real answer for the city is in the
third point of view. It may be bad for
the banks, it may be bad for the
sav and loans, it may be unfairly
good for the credit union, but it cer-
tainly offers an alternative to -the
citizens. Whether or not the national
financial institutions have enough pull
in Washington to restrict the freedoms
granted the credit union remains to be
seen. But in Big Spring, all it means
for certain is that there is another
choice.
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President Agostinho Neto,
in a speech monitored by the
British Broadcasting Corp.,
named five members of the
governing Council of
Revolution and the director
of security services as being
killed in the revolt by
extreme leftists. He said
some of the bodies had been
burned.

In Lisbon, the Portuguese
news agency ANOP reported

army commander Eurico
Goncalves.

A Portuguese newspaper,
A Capital, reported earlier
that Mingas and a foreign
affairs official, Garcia Neto,
had been captured by the
rebels. Garcia Neto was
listed by ANOP as being
slain.

Neto's speech was his third
to the nation since Friday's
revolt. In his first statement

he said the rebellion had
been ‘“‘totally crushed,” but
Saturday he reported some
of the rebels had escaped
and were being pursued.

In Rome, the Angolan
Embassy issued a statement
saying ‘‘the struggle is still
continuing” but ‘‘the final
victory is certain.”

Neto, who won control of
the former Portuguese
colony in 1975 with the help of
Soviet arms and Cuban
troops, said in an earlier
speech Saturday the rebels
‘‘can expect no. con-
sideration, no pardon. We
have no more tolerance in
Angola. We shall proceed in
a firm and tough manner.”

Cancer victim gets diploma, dies

SAN ANTONIO, Tex. (AP)
— Bill Ludwikowski was
determined to receive his
high school diploma at the
same time his classmates
did.

When his class was at-
tending the Holmes High
School graduation
ceremonies Friday night,
Bill was in a hospital where
doctors were fighting a
losing battle against the
cancer that had struck the
former star linebacker's
body.

School officials delivered
Bill's diploma to him. An
hour later he died.

Bill's friends said the 18-

year-old youth never lost his
spirit after learning he had
cancer last spring. His
cancerous prostrate gland
and bladder were removed
by surgeons in June.

Last fall Bill was honorary
captain of his football team,
calling the coin toss at every
game. He said he lost only
one call.

The previous season Bill
had been using his 5-foot-11,
210-pound body to knock
down opposing ball carriers.
Several college teams ex-
pressed an interest in him
after his junior year.

By last November he
weighed only 155 pounds.

Deaths

JULIA GAMBOA

Julia Gamboa

Services for Mrs. Julia
Orosco Gamboa, 60, who
died at 7:55a.m., Friday ina
local hospital, will be at 10:30
a.m., Monday in St. Thomas
Catholic Church, with the
Rev. Alan Brelizet of-
ficiating. Burial will be in
Mount Olive Memorial Park.

Rosary was said at 7:30
p.m., Saturday at the River-
Welch Funeral Home
Chapel.

Mrs. Gamboa was born

Aug. 17, 1916, in Pecos, Tex.
She was the daughter of Mr.
and Mrs. Manuel Orosco.
She moved to Big Spring in
1922. She was a member of
St. Thomas Catholic Church.

She is survived by three
sons, Mike Gamboa, Big
Spring, Andy Gamboa Jr.,
Houston, and Cecil Gamboa,
Torrance, Calif.; a daughter,
Mrs. Arnuleo (F. (Lucy)
Hernandez, Big Spring; two
brothers, Elias Gamboa Sr.,
and Herman Gamboa Sr.,
both of Big Spring; 17 grand-
children and -three great-

grandchildren.
Shawn Pack
ANDREWS — Shawn

Pack, age 4, son of Mr. and
Mrs. David Pack of
Andrews, was killed here
Friday night when a barrel-
shaped portable barbecue pit
fell on him at his home.

Ruth Swenson

Mrs. Rudy (Ruth)
Swenson, 62, died Friday ina
Taylor hospital. Services are
tentatively set for today. She
was the sister of Mrs. Carl
McGlothlin.
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But he never let up in his
studies, finishing seventh in
his class at the 2,800-student
school and getting a four-
year scholarship eoffer from
Princeton.

Bill was in and out of
hospitals throughout the
school year. He entered for
the last time five weeks ago.

But his determination
never wavered.

Frank Arnold, his high
school coach, said, “If it had
happened to me, they'd have
to scrape me off the floor.”

Ludwikowski will be
buried Thursday at Ft. Sam
Houston.

Rodney Rhodes

Services for Rodney Joe
Rhodes, 18, who was killed in
a shooting accident here at
2:25 p.m., Thursday, were
held at 5 p.m., Saturday in
the Nalley-Pickle Rosewood
Chapel. Officiating was the
Rev. Gerald Langdon of the
Sand Springs Baptist
Church. Burial occurred in
Trinity Memorial Park.

Pallbearers were Ricky
Sneed, Jeff Nairn, Rusty
McAdams, Royce Corbell,
Danny Tucker, Mark Nairn,
Salvador Hernandez and
Eddie Woosley.

Doris Scherz

SAN ANGELO —
Graveside rites were held at
11 a.m., Saturday at the
Scherz Ranch south of San
Angelo for Doris Johnson
Scherz, 65, who died Friday
in Park Plaza Nursing Home
in San Angelo.

Born in Sweetwater Sept.
27, 1911, Mrs. Scherz had
resided most of her life in
San Angelo.

Among survivors is a
brother, Oliver A. Johnson of

Big Spring.

know it at present is
variable. Some children are
now more ill than others.”

Twenty-two of the children
remain in the hospital, he
said.

House panel
mulls Webb
disposal

The subcommittee of the
House Committee on Armed
Services will consider the
disposal report on Webb Air
Force Base at its next

meeting in June.

Mayor Wade Choate
received notification from
Congressman Omar

Burleson concerning this
matter. Burleson said, “I
had hoped this would come
sooner, but since the sub-
committee will deal with this
at the meeting, I am hopeful
that an early conclusion can
then be made.”

He also enclosed a copy of
a letter from Melvin Price,
chairman of the House
Armed Services Committee
stating that the committee
has received a report in
which the Air Force
proposes to convey the
property of the base to the
General Services
Administration for disposal.

The City of Big Spring is
already in contact with the
GSA in the matter.

Soviet crash

claims 68

MEXICO CITY (AP) —
Cuban investigators
checking the rubble of a
Soviet airliner that crashed
near Havana revised the
death toll Saturday from 66
to 68, the Cuban news agency
Prensa Latina reported.

Among the dead were all
nine crew members of the
Ilyushin 62 jetliner on a flight
from Moscow to Havana
with stops in Frankfurt and
Lisbon, the agency said in a
dispatch from Havana. The
earlier death count from the
crash Friday listed 10 crew
members.

The only survivors were a
30-year-old West German
woman and a 46-year-old

Soviet man, Prensa Latina

said.
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Kim waiting for U. S. to withdraw?

© SEOUL, South Korea (AP)
— North Korean strong man

jpropaganda machine
.remained silent as U.S. and
S_outh Korean officials
discussed President Carter’s

An analysis

and in the United States that
he will unleash his 400,000
man army as soon as the last

demilitarized zone, and then
propose negotiations with a

insistence on communizing
Korea, and his suggestions
at the end of the Vietnam

Communist party and fought
in a combined Korean-

foreign policy.
Kim’s 15 million people
live under a heavy gover-

a day on the job, and
students must work 60 days a

describe it as dreadfully
dull. By contrast Seoul is
rich and vivacious.
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